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semi-ann. sewer seen wad fire 
‘equipment bonds offered ‘for sale 
on Aug. I7—v. 156, p. 473—were 
awarded to the Security-First Na- 
» tional Bank of Los Angeles, as 
“V%s, paying a premium of $141, 
equal to 100.28, a basis of about 
_ 91.44%. Dated June 1, 1942: Due 
y $5,000 from June 1, 1943 to: 1952 


incl. 
FLORIDA 
. Panama City, Fle. 

Refunding Plan Pending—Cir- 
cuit Judge Ira A. Hutchinson is 
said to have set Sept. 4 as the date 
on which State of Florida is to 
. show cause why a refunding plan 
of the above city should mot be 

approved by the validation of 
‘bonds issued to refund bonded 
debts of the city totaling $1,905,- 
341.46. Under the plan, which 
climaxed.miote thah 2% years of 
- work by Mayor H. G. Fannin, the 
“city will gain an initial saving of 
almost $100,000 and the interest 
rate on the entire debt will be 
réduted from 6% and 7% to 4%, 
meaning an annual Saving of 
many thousands of dollars.. 
.. The présent city administration 
went into office facing six judg- 
ements totaling $1,222,865.49 repre- 
«senting judgments on matured 
bonds. The bonds ineluded- some 
‘issued by Millville and St. An- 
drew, then separate municipalities 
but now a part of Panama City. 

The new -plan- will enable the 
city to meet its obligations as to 
bonded debts. and restore - its 
credit. Previously payments on 
‘bonded debts have not been suf- 
ficient to meet the .interest. re- 
_quirements set forth in judgments, 
causing a consequent increase in 
the city bonded debt. Because 
_of this the city’s debt in the past 
eight years has increased slightly 
‘more than $200,000. 

Under the plan worked out by 
Mayon Fannin and approved by 
authorized bonded attorneys rep- 
resenting large bondholders, new 
bonds will not require payment 
of interest on interest. ile the 
law allows holdefs of bonds to 
collect such interest the city 
reached an agreement with 
creditors resulting in the initial 





its | 


saving of $47,000 on past-due cou- 
pons and $50,014.31 on bonds not 
due. 

The new bonds will: be dated 
Jan, 1, 1942, and will require in- 
terest payments as of July 1, 1942, 
and semi-annually thereafter until 
the entire debt is paid ‘over -a 
period of 30. years: - - 

All new bonds will be callable 
by agreement .after Jan. “1, 1957. 
Prior to that date, bonds may be 
called if the city has in its sink- 
ing fund a sum sufficient to meet 
the. next two interest payments 
and an additional sum of $10,000. 
In such-event the city calls the 
bonds - highest’ “in number. and 


bearing the most distant maturity | 


date. ; 


GEORGIA. 


Atlanta Housing Authority (P. O. 
Atlanta), Ga. 

Bond Redemption — Secretary 
James H. Therrell announces that 
the above Authority has elected to 
redeem on Nov. 1 all of its bonds 
(First Issue), Series A, maturing 
from Nov. 1, 1943 .to’ 1960, and 
accordingly there will become due 
and ‘payable on each bond’so re- 
deemed at the Trust Co. of Geor- 
gia, Atlanta, or at the option of 


the holder at the Chemical Bank | 


& Trust Co.,.New York, the’ prin- 
cipal thereéf and -acerued inter- 
est thereon to redénpiption date 
together. with a redemption pre- 
mium of 4% of said principal and 
from -and after said date said 
bonds will cease to bear interest 
and interést coupons maturing 
subsequent to said date shall be 
void. 

Notice is given to holders of all 
Housing Authority (First Issue); 
Series A,-bonds- maturing on Nov, 
1, 1942; and of coupons’ 
nant thereto and of-all said: bonds 
maturing thereafter’ which -have 
been called for redemption —on 
Nov. 1, and of coupons ‘appurte- 

nant thereto, that, on surrender 
of said bonds and coupons, 
whether or not.prior to said date, 
at the Trust Co. of Georgia, At- 
lanta, or at the option of the 
holder at the Chemical Bank & 
Trust Co.. New York; they will 
be paid the full amount to which 


‘eoupon refunding (1942 





suant to Act 76 of the 


e+ | 


said City and County ‘subject to 





|and interest to. date called, and! and County. 


that moneys are now available | 
for such payment. 

Interest on coupon bonds will | 
be paid only on presentation renal 
surrender of coupons for such in- 
terest. Coupon bonds surrendered | 
for- redemption must have at-_| 
tached all coupens maturing sub- | 
sequent to Nov. 1, 1942. 


HAWAII | 
Honolulu a ae ga County), 


Bond Otieehat ected bids will 
be received until 10 a.m. (Ha- 
waiian War Time) on Sept. 22, by 
D. L. Conkling, Treasurer for the 
City. and County, on the purchase 
of all or any part of $500,000 244% 
issue ) 
bonds. Denom. $1,000. Dated 
April 15, 1942. Due $50,600 on 
April 15 in 1943 to 1952 incl. In- 
terest payable A-O. Bids will also 
be received at the office of the 
Chemical Bank & Trust Co., New 
York City, up to 3.30 p.m. (EWT). 
Prin. and int. payable at the of- 
fice of the Treasurer of the City 





and County of Honolulu or se 
‘Chemical Bank & ‘Trust Co#- 

York City. 
“These” 


~ 
‘bonds are issued “under 
the authority of an Act of the 
Congress of the United States en- 
titled “An Act to provide a Gov- 
ernment for the Territory of Ha- 
waii’”’ approved April 30, 1900, and 
acts amendatory thereof: and pur- 
Session 
Laws. of Hawaii, 1941, “approved 
April 23, 1941. 

These bonds are the absolute 
and unconditional general obliga- 
tions. of the City and County’ of 
Honolulu, payable as to both prin- 
cipal and interest from.the con- 
solidated net révénues of the City 
and. Ceunty of Honolulu. 

These bonds are exempt from 
taxation under the Federal iIn- 
come Tax Law and by a decision 
of the United States Supreme 
Court are exempt from. taxation 
by any State in the United States 
or any municipal or political sub- 
division of any such State, the 
same as bonds or other obligations 
of the United States: (See Farm- 
ers” and Mechanics’ Savings Bank 
of Minneapolis vs. State of Min- 
nesota, 232 U. S. 516.) 

. The bonds will be passed upon 
as to their legality by Thomson, 
Wood & Hoffman of New York 
City, and successful bidders will 
be furnished with the opinion of 
Thomson, Wood & Hoffman of 
Néw York, that the bonds are 
valid and legally binding obliga- 
tions of the City and County of | 
Honolulu, and for the payment of 
said bonds and interest thereon 
ad valorem taxes within the limits 
prescribed by the statutes of the 
Territory of Hawaii must. be 
levied upon all: property within 


City and County taxation, it being 
specifically provided by ‘the Acts 
of the Legislature of the Territory | 
of Hawaii that ad valorem taxes | 
against the real property subject 
to taxation in said City and | 
County may be levied sufficient | 
to raise’the sum of $3,750,000 an- | 
nually out of Which said annual 
amounts so raised provision is re- 





| interest, 
'5%% refunding bonds: series A, 


The real property 
tax levied against taxable prop- 
'erty in the City and County for 
the City and County requirements 
for the. year 1942, including the 
general fund, and principal, in- 
| terest and ‘sinking. funds for 
bonds, issued for other than high- 

way purposes, is $3,313,097.04. The 
personal property tax levied 
against taxable value of personal 
property in the City and County 
for the City and County require- 
ments. for the year 1942, includ- 
ing the special school fund and 
certain mandatory items of. the 
general fund, is $1,248,000. Each 
bid should set out clearly the total 
par value of the bonds desired 
and the amount, together with ac- 
crued interest to date of delivery, 
the bidder offers to pay therefor. 
Principal, interest and sinking 
fund requirements of bonds issued 
for highway purposes are paid out 
of a fuel tax on gasoline. There 
are at present no highway. bonds 


DIVIDEND. NOTICES 


At a in of Directors held 
August 18, " , in London it was 
decided to pay on September 
Interim Dividend of 
each One php om Ordinary 


free of tax. coy teager ¢ do auma 
be used for poalkes. er a 
All transfers receivéd in order at 
London on or before August 31st 
will be in time for payment of 
dividend to transferees. 
BRI -AMERICAN 
TOBACCO COMPANY, Limited 


August 18, 1942 








OFFICE OF NORTHERN STATES 
POWER COMPANY (WISCONSIN) 
Ilinois 


beerd of directors of Northern 
Power Company (Wisconsin), at a wiStaten 
held August 18, 1942, declared a dividend 
one and cne.quarter per Re (144%) per share 
on the Preferred Stock of the Company, pay- 
able by caeck September J, 1942, to stcck 

of record as of the close of “business 

1942, for the querter ending og 1 

: N. H. BUCKSLAFF 3 > 


The 








outstanding: Unless . otherwise 
stated in the bid, each bid will be 
understood as an offer for all or 
any ‘part of the total amount of 


bonds for which application is|R 


made. No bid for less than par 
will be accepted. Form of proposal 
may be secured from the Chemi- 
eal Bank & Trust Co., or Thom- 

son, Wood & Hoffman or the of- 
fice of the Treasurer. Enclose a! 
certified check for 2% of the par 
value of the bonds bid for, pay- 
able to the Treasurer. 


; Chicago, Iit. 

Warrant Sale Details—The $5,- 
000,000 1%4% corporate tax antici- 
pation warrants recently sold by 
the city—v. 156, p. 473—-were pur- 
chased by the following banking 
group: First National Bank, Con- 
tinental Illinois National Bank & 
Trust Co., Northern Trust Co., 
Harris Trust & Savings Bank and 
the American National Bank & 
Trust Co., all of Chicago. 


Cook County School District 
No. 143, Ill. 
Bond Call—Fred Goebel, School 
Treasurer, calls for payment on 


(a4 i tet 
. } 


ance cee | ? 
will be submitted to the voters at 
an election on Aug. 25. 


$21,000 municipal building bonds 
will be submitted to the voters at 
an election scheduled for Sept. 1, 
according to report. 
KANSAS 
Wichita, Kan. 

Bonds Sold—lIt is stated by E. Ss. 
Worrell, Director of Finance, that 
$108,500 refunding bonds were 
sold on Aug: 17 to Halsey, Stuart 
& Co., Inc., of Chicago, as 1s, 
paying a price of 100.16, a basis 
of about 1.09%. Dated Sept. 1, 
1942. Due on Sept. 1 as follows: 
$10,500 in 1943, $11,000 in 1944 to 
1951 and $10,000 in 1952. Interest 
payable M-S. 

Additional Bonds Sold — Mr. 
Worrell also reports that $11,000 
work relief bonds were purchased 


Sept, 1, 1942, at par and accrued; by Soden & Co. of Kansas City, 


the following 5% and 
Nos. 44 and 47 to 54 incl., of $9,000 
par value. Dated Sept. 1, 1935, due 
Sept.1, 1955; Series B No; ¢ in 
sum of $500. The bonds with all 
unmatured interest coupons at- 
tached should -be presented for 
payment at the Bermen: State 
Bank, Tilmey Park. 


De Pere, lil. 


as 1%s, paying a price of 100.14. 

Dated Aug. 1, 1942. ‘Due on 
Aug. 1, as follows: $2,000 in 1943 
and $1,000 in 1944 to 1952, giving 
a basis of about 1.22%. Prin. and 


lint. payable at the city’s fiscal 


agency in Topeka. Legality ap- 
proved by Bowersock, Fizzell & 
Rhodes of Kansas City . , 


KENTUCKY 





Bonds Authorized—The Village 
Council recently passed an ordi- | 
nance authorizing an issue of $11,- 
000 bonds. 


Etmwood Park School District No. | 


85, iil. 
Bond Call—A. M.. Ball, Schoo] | 
\ Treasurer, calls. for payment on 
| Oct. 1, 1942, refunding bonds Nes. 


37 to 41, dated April.1, 1936. Pay- | 
| able ‘atthe Continental -Hlinois 
National Bank & Trust Co., Chi- | 


cago. 


Nokomis School District No. 42, iil. 
Bonds Voted—At an election on 


they would be entitled by way | quired to be inade for the pay-| July 28 the voters approved an/| 


of principal, redemption premium |ment of the. principal and inter-| issue of $18,000 school building | 


(on the bonds to be redeemed) est of the bonded debt of said City bonds. 


— } 


McLean Comte ©. O. Calhoun), 


y- 

Bond Sale—The $65,000 coupon 
| semi-ann, road. and bridge re- 
inewal bonds offered for sale on 
Aug. 18—v. 156, p. 474—were pur- 
chased by .the ‘Bankers Bond Co. 
| : Sear 
ae 
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| Southfield Township School Dis- 
trict No. 9, Mich. 


of Louisville, as 3%4s, at a price |shall be delivered as soon as pos- Somerville, Mass. Minneapolis, Minn. 


of 103.00, a basis of about 3.55%. 
There was no other bid submitted. 
Dated Sept. 1, 1942. Due on Sept. 
1, 1975. Optional for redemption 
on Sept. 1 in 1960 and 1965. 


LOUISIANA 


Jefferson Parish Sewerage Dist. | 
No. 1 (P. O. Gretna), La. 
Bend Offering—Sealed bids will 
be received until 1 p.m. on Sept. 
9, by William Hepting, Secretary 
of the Police Jury, for the pur- 
chase of $10,000 sewerage bonds. 
Interest rate is not to exceed 6%, 
payable A-O. Denom. $400. Dated 
Oct. 1, 1942. Due $400 on Oct. 1 
in 1943 to 1967 incl. The approv- 
ing opinion of B. A, Campbell of 
New Orleans, will be furnished 
the successful bidder. A $300 cer- 
tified check, payable’ to the dis- 
trict, must accompany the bid. 


New Orleans. La. 


Bond Offering—It is stated by 
Horace P. Phillips, Secretary, 
Board of Liquidation, City Debt, 
that the Board, acting under au- 
thority of Act No. 4 of the Gen- 
eral Assembly, 1916 Session, 
which act was = subsequently 
adopted as an amendment to the 
State’s Constitution, at the general 





sible. The successful bidder or | 
bidders shall be required to pay, 


|in addition to the price bid, inter- | 


est accrued up to the date of de- 
livery of said interim certificates. 
The bonds will be delivered as 
soon as practicable after Septem- 
ber 15. The approving opinion 
of Thomson, Wood & Hoffman of 
New York, will-be provided by 
the Board. Enclose a certified 
check for 3% of the amount of 
the face value of the bonds bid 
for. 


Frederick, Md. 

May Refund Bonds—tThere is a 
strong possibility that the city 
will refund approximately $30,000 
of the issue of $60,000 442% bonds, 
dated May 1, 1923, payable May 1, 
1953, and subject to prior re- 
demption on May 1, 1943. Sinking 
fund on the issue will provide the 
balance of the money necessary to 
retire the loan. 


Maryland (State of 

Certificate Offering—Hooper S. 
Miles, State Treasurer, will re- 
ceive sealed bids until noon. on 
Sept. 1 for the purchase of $485,- 
000 public works certificates. of 
indebtedness (general of 1941). 
Dated July 15, 1942. Denom. 





election held Nov. 7, 1916, con- 
firmed in Article XIV, Section 24, 
1921 State Constitution, as 
amended by Act No. 182 of the 
1924 Legislature, adopted as an 
amendment to the State’s Consti- 
-tution, at the general election held 
Nov. 4, 1924, will receive sealed 
proposals at its office, until noon, 
on Sept. 15, for the purchase of | 
$12,000,000 refunding serial, Series 
of 1942, coupon bonds. Interest 
rate is not to exceed 2%, payable | 
M-S. Denom. $1,000. Dated Sept. | 
1, 1942. Due on Sept. 1 in 1943 to} 
1950. Rate of interest to be in a) 
multiple of % of 1% and must be) 
the same for all of the bonds. | 


$1,000. Due July 15, as follows: 
$44,000 in 1945; $45,000, 1946; 
$46,000, 1947; $47,000, 1948; $48,- 
000, 1949; $49,000, 1950; $50,000, 
1951; $51,000, 1952; $52,000 in 1953 
and $53,000 in 1954. Bidder to 
name rate of interest, expressed 
in a multiple of %4 of 1%. Inter- 
est J-J 15. Certificates are sub- 
ject to registration as to principal, 
and all will be issued with inter- 
est coupons attached. This loan 
and the interest thereon is exempt 
from the Federal income tax and 


| from State, county and municipal 


taxation in the State of Maryland. 
Certificates will be delivered to 


Prin. and int. payable in lawful) the successful bidder upon re- 
money at such paying agencies in| ceipt of the payment price and 


New Orleans, and in New York, | any accrued interest due on Sept. | 
| 15 at the State Treasurer’s office. 
bonds may be registered and re- | 
eased from registry under such | 


as the Board may designate. The 


' yules as the Board may prescribe. 

They will be awarded to the bid- 

der whose bid offers the lowest | 
interest cost to the city, to be 

determined by computing the) 
amount of interest payable on the | 
bonds for their entire life and de- | 
ducting from that ‘figure the | 
amount of any premium which | 
may be offered. Bidders shall | 
specify the maturities of the bonds 
during 1943 to 1950, in such man-_ 
ner that the annual charges for 

principal and interest shall be} 
substantially equal throughout the | 
life of the bonds. In no case shall | 


’ 


the annual charge for principal | 
and interest vary more than $5,- | 
000 between any two years 
throughout the life of the bonds. 
All bids must be unconditional 
and no bid of iess than par and 
accrued interest from Sept. 1, 1942, 
will be considered. Bids must be 
made on the form furnished by 
the Board of Liquidation, City 
Debt, without alteration or quali- 
fication. The cost of preparing 
and selling the bonds shall be paid 
by the Board. Each bid shall be 


for the full amount of said bonds. | 


Bond Sale—The $145,000 coupon 
municipal relief bonds offered 
Aug. 17—v. 156, p. 555—were 
awarded to Halsey, Stuart & Co., 
Inc., New York, as 1's, at a price 
of 100.57, a basis of about 1.14%. 
Dated July 1, 1942 and due July 1, 
as follows: $15,000 from 1943 to 
1947 incl. and $14,000 from 1948 
to 1952 incl. Other bids, also for 
1%s: 


Bidder— Rate Bid 
Rebert Hawkins & Co. and Tyler & 
100.539 


100.272 
100.22 


Wellesley, Mass. 


Note Sale—An issue of $100,000 
revenue notes was awarded Aug. 
17 to the Wellesley Trust Co., at 
0.43% discount. Dated Aug. 17, 
van and due June 11, 1943. Other 
bids: 


Bidder— 
Wellesley National Bank 
Pirst National 


Second National Bank 


MICHIGAN 


Detroit, Mich. 
Offerings Wanted — City Con 

troller Charles..G. .Oakman will 
receive sealed offerings of city 
non-callable bonds until 10 a.m. 
(EWT) on Aug. 24 (bids to be 
firm until 1 p.m., EWT, of the 
following day), in the amount of 
approximately $450,000 for the 
City Sinking Fund, Water Board 
Division, under the following con- 
ditions: Offerings shall show the 
purpose, the rate of interest, date 
of maturity, the dollar value and 
the yield. Offerings will be ac- 
cepted on the basis of the highest 
net yield to the city as computed 
from the dollar price as of Aug. 
24, 1942. No bonds maturing be- 
yond 1959 will be accepted. The 
city reserves the right on bonds 
purchased, which are delivered 
subsequent to Aug. 31, 1942, to 
pay accrued interest up to that 
date only. 

| Bonds Purchased — Reporting 
| the results of a recent call for 








It is one of the terms of the of-| ponds, Controller Charles G. Oak- 


fering that the certificates when 
issued will be legal and valid 
binding obligations of the State. 
The opinions of the Attorney- | 
General of Maryland and of Bart- | 
lett, Poe & Claggett of Baltimore | 
to this effect will be delivered | 
to the successful bidder. A certi- 
fied check for 5% of the par value 
of the amount bid for, payable to. 
erder of the State Treasurer, is 
required. Bidders may, if they 
wish, make the legality and valid- 
ity of the bonds one of the terms 
of the bid by making the bid 
“subject to legality” or using any 
equivalent form of expression, but 
without leaving this question to 
the decision of the bidders or their 
counsel. All bids conditioned 

upon the approval of bidders or 
counsel. All bids conditioned 
named, will be treated as condi- 
tional bids and rejected unless 





the condition is waived by the 
‘bidder to the satisfaction of the 
| Board before the award has been 
| made. 


| MASSACHUSETTS 


Brockton, Mass. 


Bond Sale--The $150,000 cou- 


The issuance, negotiation and | pon municipal relief bonds offered 
sale of this issue of bonds is sub- ows ee ce awarded to Halsey, 


ject to the acceptance or rejection 
of a plan which was proposed as 
per resolutions of the Commission 
Council of the City and Board, of 
date June 5, 1942, to the owners 
and holders of the entire issue of 
Public Improvement bonds of the 
city issued under Act No. 6 of 
1899. Should the holders and own- 
ers of 90% of said Public Im- 
provement bonds assent to said 
plan and deposit their bonds as 
provided for therein by the close 
of business Aug. 31, 1942, then this 
proposed issue of Refunding bonds 
will not be issued, negotiated and 
sold. 

The right is reserved to deliver 
interim certificates pending. the 
preparation of the permanent 
bonds and payment shall be made 


i\Stuart & Co., Inc., New York, as 
|1%s, at a price of 100.487, a basis 


of about 1.16%. Dated Aug. 1, 
1942. Denom. $1.000. Fully regis- 
terable. Due $15,000 on Aug. 1 
from 1943 to 1952 incl. Prin. and 
int. (F-A) payable at the National 
Shawmut Bank of Boston. Legal- 
ity approved by Ropes, Gray, Best, 
Coolidge & Rugg-of Boston. Other 
bids, also for 1%s: 

Bidder— Rate Bid 
— & Co. and Robert Hawkins & 

C. F. Childs & Co 
Harriman Ripley & Co., 
Randolph, Mass. 

Note Sale—An issue of $50,000 
notes was awarded Aug. 13 to the 
Second National. Bank. of Boston, 
at 0.57% discount. Due Aug. 19, 
1943. Other bids: First Naticnal 





by the bidder upon the delivery 
of said interim certificates which 


Bank of Boston, 0.62%; Home Na- 
tional Bank of Brockton, 0.63%. 


man advises that $473,000 of non- 
callable obligations were pur- 
chased for the City Sinking Fund 
Commission (Water Board Divi- 
sion) to yield 2.488%. 


Bonds Purchased — The City | 


Controller reports the recent pur- 


|chase of $1,000,000 = non-callable 


city bonds for the.Policemen and 
Firemen Retirement System, at an 
average yield of 2.522%. 


| Offerings Wanted — City Con- 
troller will receive sealed offer- 
‘ings of non-callable bonds in the 
jamount of about $43,000, until 
|2 p.m. (EWT) on Aug. 24. Tenders 
‘to remain firm until 1 p.m. the 
following day. The bonds will be 
purchased on behalf of the Insur- 
ance Reserve Fund and offerings 
shall show the purpose, rate of in- 
terest, date of maturity, dollar 
value and the yield. Offerings 
will be accepted on the basis of 
the highest net yield to the city 
| as computed from the dollar price 
'as of Aug. 24, 1942. 


Lincoln Park School District, Mich. 


__ Tenders Wanted—-Raymond E. 
|North, District Secretary, will re- 





ceive sealed tenders of series A |. 


refunding bonds, due Nov. 1, 1965, 
until 8 p.m. (EWT) on Sept. 3. 
Amount in the sinking fund for 
redemption of bonds is $5,952.85. 
Offerings should state bond num- 
bers, their par value, and the 
amount~ for which they will be 
sold to the district. Offerings 
should be firm for five days. 


Royal Oak Township School Dis- 
trict No. 8, Mich. 

Tenders Wanted—Ralph Valom, 
District Secretary, will receive 
sealed tenders of series A and B 
refunding bonds of 1936, dated 
April 1, 1936, until 7 p.m. (EWT) 
en Aug. 29. Amounts in the sink- 
ing fund for retirement of the 
bonds consist of $2,886.41 series A 
and $6,035.58 series B. Offerings 
should state bond numbers and 


the amount for which they will | 





be sold to the district. Offerings 
should be firm for three days. 





Tenders Wanted — Ollie Kall- 
man, Secretary of the Board of 
Education, will receive sealed 
tenders until 8 p.m. (EWT) on 
Sept. 5 of certificates of indebt- 
edness, dated Oct. 1, 1938. Amount 
available for retirement of cer- 
tificates is $1,567.58. 


Warren Township School District 
No. &, Mich. 


Bond Call—Merle Tyler, Secre- 
tary of the Board of Education, | 
calls for payment on Oct. 1, 1942, 
1940 refunding bonds, Nos. 206 to 
225, of a total par value of $20,000. 
Dated Dec. 1, 1940. Due Oct. I, 
1956 and 1957. Bonds will be re- 
deemed at the Detroit Trust Co., 
Detroit. 


‘MINNESOTA ' 
Aitkin County (P. O. Aitkin), 


Minn. 


Bond Offering—County Auditor 
Claude V. Cline will receive 
sealed and oral bids until Sept. 1, 
at 11 a.m., for the purchase of the 
following refunding bonds aggre- 
gating $435,000: 
$285,000 Series A bonds. Due $15,- 

000 on Aug. 1 in 1944 to 1962 
incl. 

150,000 Series B bonds. Due on 
Aug. 1, as follows: $5,000 in 
1944 to 1951, and $10,000 in 
1952 to 1962. 


Denom. $1,000. Dated Aug. 1, 
1942. Bonds maturing in 1944 to 
1952 to bear interest rate not to 
exceed 2%4%, bonds maturing 
after 1952 not to exceed 3%%. 
The right is reserved to redeem 
all bonds maturing after 1952 on 
Aug. 1, 1952, or on any interest 
payment date thereafter at 101 
and accrued interest to date of 
call. Prin. and int. payable at the 
First National Bank, St. Paul. 
The county will furnish the exe- 
cuted bonds and the approving 
legal opinion of Fletcher, Dorsey, 
Barker, Colman & Barber of Min- 
neapolis, without cost to the pur- 
chaser. A certified check for $2,- 
000, payable to the county, is re- 





quired. 


Caledonia (P. O. Caledonia, ! 
R. F. D.), Minn. 

Bond Offering — Town Clerk 
Herman C. Schroeder states that 
sealed and oral bids will be re- 
ceived at the law offices of Dori- 
val & Roerkohl, Caledonia, until 
Aug. 29, at 2 p.m., for the pur- 
chase of $24,000 funding bonds. 
Denom. $1,000. Dated July 1, 1942. 
Due on Jan. 1 as follows: $1,000 
in 1944, $2,000 in 1945 and $3,000 
in 1946 to 1952. Bidder to name 
the rate of interest. Prin. and int. 
payable at any suitable bank or 
trust company designated by the 
successful bidder. The printed 
bonds and approving opinion of 
Fletcher, Dorsey, Barker, Colman 
& Barber, of Minneapolis, will be 
furnished without expense to the 
purchaser. All bids must be un- 
conditional. The Board of Super- 
visors reserves the right to reject 
all bids or adjourn the sale if 
deemed expedient. A _ certified 
check for $1,000, payable to the 
Town Treasurer, is required. 


Hinckley, Minn. 

Bond Sale — The $40,000 semi- 
ann. refunding of 1942 bonds of- 
fered for sale on Aug. 17—v. 156, 
p. 555—were purchased by the 
First National Bank & Trust Co. 
of Minneapolis, according to the 
Village Clerk. Dated Sept. 1, 1942. 
Due $2,000 from Sept..1, 1943 to 
1962 incl. 


Hopkins, Minn. 

Certificates Not Sold—tThe $1,- 
543.35 certificates of indebtedness 
offered on Aug. 18—v. 156, p. 474 
—were not sold as the only bid 
received was rejected, according 
to the Village Clerk. Due on Sept. 
1 in 1943 to 1947. 


Isle, Minn. 


Bond Offering—Bids will be re- 
ceived until Aug. 25 at 8 p.m., by 





J. S. Fladebo, Village Clerk, for 
the purchase of $3,000 4% semi- 





ann. village hall bonds. Due $500 
in 1943 to 1948 incl. 


Bond Offering—-City Comptrol- 
ler O. J. Turner states that he 
will receive bids until Sept. 11, 
for the purchase of the following 
bonds aggregating $744,444.73: 


$395,000.00 refunding bonds. Due 
in 1943 to 1952. 
349,444.73 street improvement 
bonds. Due in 1943 to 1952. 
Additional Offering—The Board 
of Estimate and Taxation will re- 
ceive bids on the same day for 
the purchase of $55,000 work re- 
lief bonds. Due in 1943 to 1962. 


St. Paul, Minn. 


Bond Offering — City Comp- 
troller Joseph J. Mitchel! informs 
us that he will receive sealed 
bids until 10 a.m. on Sept. 3, for 
the purchase of $61,000 coupon 
public welfare bonds, Interest rate 
is not to exceed 6%, payable M-S. 
Denom. $1,000. Dated Sept. 1, 1942. 
Due on Sept. 1 as follows: $5,000 
in 1943 to 1945, $6,000 in 1946 to 
1948 and $7,000 in 1849 to 1952. 
Rate of interest to be a multiple 
of % or 1/10th of 1% and must be 
the same for all of the bonds. 
Prin. and int. payable at the of- 
fice of the Commissioner of Fi- 
nance or at the office of the fiscal 
agency of the city in New York. 
Bonds may. be exchanged for reg- 
istered bonds both as to principal 
and interest at a cost of $1 per 
registered bond, plus postage. Is- 
sued under authority of and in 
all respect in full compliance with 


| Chapter 403, Session Laws of Min- 


nesota for 1941, and Council File 
No. 126931, approved July 28. 
Under and by the terms of the 
resolution; the faith and credit 
of the city are irrevocably pledged 
to pay the principal and interest 
at maturity on the bonds. : No bids 
will be considered which are not 
in accordance with notice of sale 
or for less than par and accrued 
interest. Bonds will be furnished 
by the city, but delivery shall be 
at purchaser’s expense. The ap- 
proving opinion of Thomson, 
Wood & Hoffman, of New York, 
and James T. Denery, of St. Paul, 
will be furnished with these bonds 
at time of sale and all bids must 
be unconditional. Enclose a cer- 
tified check for 2% of the amount 
of bonds bid for, payable to the 
city. 


Carroll Co. Supervisors Separate 
Read Dist. No. § (P. O. 
Carrollton), Mise. 

Bond Sale Details — The Chan- 
cery Clerk states that the $5,500 
5% funding bonds sold to J. G. 
Hickman, Inc. of Vicksburg— 
v. 156, p. 474—-were purchased at 
par, are dated April 15, 1942, and 
mature on April 15 as follows: 
$500 in 1944, and $1,000 in 1945 to 
1949. 

Jackson, Miss. 

Bond Sale—The following ecou- 
pon semi-ann. bonds aggregating 
$417,500, offered for sale on Aug. 
18—v. 156, p. 474—-were awarded 
jointly to Goldman, Sachs & Co., 
of New York, and Paul H. Davis 
& Co. of Chicago, as 1%s, paying 
a premium of $1,252.50, equal to 
100.30, a basis of about 1.45%: 


$177,000 street intersection of 1942 
bonds, Due on Sept. 1 in 1943 
to 1952. 

210,500 street improvement of 
1942 bonds. Due on Sept. 1 in 
1943 to 1952. 

30,000 water works of 1942 bonds. 
Due on Sept. 1 in 1943 to 1952. 


Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for public sub- 
scription at prices to yield from 
0.50% to 1.50%, according to ma- 
turity. 


Natchez, Miss. 

Bond Election — At a special 
meeting of city officials a resolu- 
tion is said to have been adopted 
setting Sept. 4 as the date for sub- 
mission of a bond issue in the 
amount of $175,000 for the pur- 
chase of lands and necessary road- 
ways leading to the proposed 
army air bases The county. has 
yet to name a date when a pro- 
posed issue of like amount will 
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be voted on for the same purpose, 
the total $350,000 cost to be shared 
equally between city and county. 
Preliminary surveys of the pro- 
jected sites were completed sev- 
eral weeks ago by officers of the 
Army Air Corps. 


MISSOURI 
St. Louis, Mo. 

Bond Offering Not Scheduled— 
In connection with the $4,500,000 
airport expansion bonds approved 
by ‘the voters on Aug. 4—v. 156, 
p. 474—it is stated by Charles L. 
Cunningham, City Comptroller, 
that no amount of bonds to be is- 
sued or date of offering has been 
fixed up to the present time. 


Columbus, Neb. 

Bonds Voted — City Clerk Jo- 
seph F. Stanzel states that at the 
election- held on Aug. 11, the 
voters approved the issuance .of 
the $33,500. airport eonstruction 
bonds by a wide margin. 


Co. Cons. Sch. Dist. No. 
(P. O. Taylor), Neb. 

Bonds Soid — The County 
Superintendent of Schools states 
that $20,000 building. purchase 
bonds approved by the voters on 
Aug. 11, have been sold. Dated 
Aug. 15, 1942. Due in 12 years; 
optional after 10 years. 


NEW JERSEY 


Carlstadt, N. J. 
Refunding Considered — Propo- 
sal of the borough to refund a 
portion of its indebtedness was 
discussed by the Local Govern- 
ment Board on Aug. 10 and pend- 
ing submission of the requisite fi- 
nancial information, the board re- 
ferred the plan to its auditor for 

investigation and report. 


East Orange, N. J. 

To Sell Bonds—<Alice I. Web- 
ster, City Clerk, reports that an 
issue of $102,000 street improve- 
ment and assessment bonds will 
be purchased by the city sinking 
fund. 


Loup 1 


Fairview, N. J. 
Refunding Conside In view 
of the fact that no financial in- 
formation had been filed in con- 
nection with the proposed refund- 
ing by the borough, the Local 
Government Board on Aug. 10 di- 
rected that the matter be laid 
over for further consideration. 


Hamilton Township School District 
(P. O. Trenton), N. J. 

Bond Offering Willard F. 
Grimm, District Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EWT) on Aug. 26 for the pur- 
chase of $15,000 not to exceed 5% 
interest coupon or _ registered 
school bonds. Dated Sept. 1, 1942. 
Denom. $1,000. Due Sept. 1, as 
follows: $2,000 from 1943 to 1947 
incl. and $1,000 from 1948 to 1952 
incl. Bidder to name a single 
rate of interest, expressed in a 
multiple of % or 1/10th of 1%. 
Prin. and int. (M-S) payable at 
the First Mechanics National 
Bank, Trenton. Each _ proposal 
must state the amount bid for the 
bonds, which shall be not less 
than $15,000 nor more than $16,- 
000. Accrued interest to date of 
payment of purchase price to be 
paid by the successful bidder. A 
certified check for $300, payable 
to order of the Board of Educa- 
tion, is required. Legal opinion 
of Hawkins, Delafield & Longfel- 
low of New York City will be fur- 
nished the successful bidder. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 


the deposit accompanying his bid | 


will be returned. 


| Irvington, N. J. 


| be exercised on or after the due 


| Refunding Action Delayed— | date of the old bonds on any in- 


|The Local Government Board on 
|Aug. 10, discussed a_ refunding 
proposal by the town, Unless the 
plan was adopted, it was stated by 
Borough Auditor Stefany, the mu- 
nicipality would be faced with an 
increase of some 40 points in. the 
1943 tax rate. The commission’s 
auditor’s report was reviewed and 
discussion followed with respect 
to the necessity of a new refund- 
ing plan before the one previously 
adopted by the commission had 
been consummated. Following a 
detailed discussion of all pertinent 
facts, the commission decided not 
to take any formal action on the 
plan at this time. It was further 
determined that the town can 
stand a $4.50 tax rate unler pres- 
ent conditions and if local author- 
ities feel otherwise, they should 
| reduce operating expenses ‘to the 
extent needed to maintain the 
rate considered necessary. The 
commission also stated that the 
cost of the plan (estimated by the 
town at approximately $230,000 
during life of the refunding 
bonds) was excessive when con- 
trasted with the benefits derived. 


Saddle -River Township (P.O. 
Saddle River), N. J. 


Bond Offering—vJoseph Gardi- 
ner, Township Clerk, will receive 
sealed bids until 8:15 p.m. (EWT) 
on Aug. 28 for the purchase of 
$11,500 not to exceed 6% interest 
coupon or registered water bonds. 
Dated Sept. 1. 1942. One bond for 
$500, others $1,000 each. Due Sept. 
1, as follows: $1,000 from 1943 to 
1953 incl. and $500 in 1954. Bid- 
der to name a single rate of inter- 
est, expressed in a multiple of %4 
or 1/10th of 1%. Prin. and int. 
(M-S) payable at the Rochelle 
Park Bank, Rochelle Park. The 
price for which the bonds may be 
sold cannot exceed $12,500. The 
purchaser must pay accrued in- 
terest from the date of the bonds 
to the date of delivery... The en- 
actment, at any time prior to the 
delivery of the bonds, of Federal 
legislation which in terms, by the 
repeal or omission of exemptions 
or otherwise, subjects to a Fed- 
eral income tax the interest on 
bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser 
relieve the purchaser from his ob- 
ligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
The successful bidder will be fur- 
nished with the opinion of Reed, 
Hoyt, Washburn & Clay, of New 
York, that the bonds are valid and 
binding obligations of the town- 
ship, and that the township is au- 
thorized anl required by law to 
levy on all taxable property of 
the township such ad valorem 
taxes as may be necessary to pay 
the bonds and the interest there- 
on without limitation as to rate 
or amount. Enclose a certified 
check for $230, payable to the 
township. 


Verona, N. J. 
Proposed Debt Refunding—At a 
meeting of the Local Government 





| Board, constituting the Funding 


Commission, held on Aug. 10, the 
borough’s proposal to refund $85,- 
000 of outstanding indebtedness 
was discussed, following which 
Wilder Rich of Campbell, Phelps 
& Co., New York, appeared before 





| the commission to further explain 


‘the proposed undertaking. . Mr. 
'Rich then directed attention to a 
‘letter filed by David J. Connolly, 
Chairman of the borough’s fi- 
nance committee, which, he stated, 
very clearly set forth the reasons 
for the refunding and at the same 
time indicated that the plan was 
not designed to maintain a level 
tax rate and at the same time per- 
'mit the borough to increase its 
operating expenses. 

The plan involves the issuance 
‘of callable bonds, which call may 





terest date upon 30 days’ notice. 
In other words, the proposal is 
based on the fact that if current 
tax collections hold to the present 
level, namely better than 88%, 
the borough will call new bonds 
in an amount which shall be at 
least equivalent to the amount of 
bonds refunded in any particular 
year. By this means the borough 
is endeavoring to protect itself 
against marked decreases in tax 
collections or increases in operat- 
ing costs due to inflationary ten- 
dencies. The cost of the plan over 
the life of the bonds will run from 
a maximum of $14,220,000 to zero, 
depending upon the amount of 
bonds called and other related 
factors. While the commission felt 
that this cost was rather high, 
likewise, the issuing expense was 
rather high, it was. pointed out 
that this was a relatively small 
issue which had been carefully 
considered by‘ the governing body 
before submission. 

- The Commission pointed out to 
Mr. Rich that a definite rule has 
been laid down that the fiscal 
agent could not act as both fiscal 
agent and exchange agent or 
broker. In other words, the fiscal 
agent could have no connection 
with the buying and selling of the 
bonds, therefore the Commission 
pointed out that the borough 
should name someone other than 
Mr. Rich as fiscal agent if he de- 
sired to retain his position as ex- 
change agent. He promised to 
see that this was done and after 
some discussion the following re- 
solution was duly adopted by the 
Commission: 

Resolved that as a condition to 
the approval of the plan for the 
refunding of certain indebtedness 
of the Borough of Verona, County 
of Essex, the borough will by re- 
solution agree to the following 
conditions: 

1. The borough will take formal 
action naming a fiscal agent other 
than Wilder M. Rich of Campbell, 
Phelps & Company, with the un- 
derstanding that Campbell, Phelps 
& Company may handle the ex- 
changes and other related matters. 

2. The borough agrees to make 
the bonds callable in the manner 
heretofore discussed with the pro- 
viso that the borough agrees to 
exercise the call provision in each 
and every instance except under 
the following conditions: 

(a) The collections of ‘the cur- 
rent tax levy in the year of levy 
falls below 85% in any of the 
years in which the call may be 
exercised. 

(b) The purchasing power of 
the dollar has declined by more 
than 10% subsequent to June 30, 
1942, and during the period in 
which the call may be exercised, 
as reflected in the Commodity In- 
dex promulgated by the U. S. De- 
partment of Labor. 


NEW YORK 


Auburn, N. Y. 

Bond Sale—The $133,300 coupon 

or registered bonds offered Aug. 

14—-v. 156, p. 387—-were awarded 

to the First National Bank of Chi- 

cago, as Is, at a price of 100.076, 

a basis of about 0.98%. Sale con- 

sisted of: 

$38,000 home relief bonds. Due 
June 1, as follows: $3,000 in 
1943 and 1944, and $4,000 from 
1945 to 1952 incl. 

95,300 public improvement bonds. 
Due June 1, as follows: $14,- 
300 in 1943; $16,000 from 1944 
to 1946 incl. and $5,500 from 
1947 to 1952 incl. 

All of the bonds will be dated 

June 1, 1942. Other bids: 





Bidder— Int. Rate Rate Bid 
Halsev, Stuart & Co., Inc... 1.10% 100.269 
Hemphill, Noyes & Co. and 

EE ty GE Serr os: 1.10% 100.147 
A. G. Becker & Co......... 1.10% 100.098 
Blair & Co., Inc............. 1.10% 100.088 
Goldman, Sachs & Co....... 1.20% 100.27 
Manufacturers & Traders 

ee eR. b,c dare ok vy cnabds 1.20% 100.089 
John Nuveen & Co........... 1.20% 100.065 


Jamestown, Jamestown. 


Batavia, N. Y. 


Bonds Defeated—At an election 
on Aug. 11 the voters rejected by 
a count of 403 “for” to 908 
“against” a proposal to issue $50,- 
000 airport bonds. 


Celoron, N. Y. 


Bond Offering—Sadie Schultz, 
Village Clerk, will receive sealed 
bids until 4 p.m. (EWT) on Aug. 
26 for the purchase of $5,000 not 
to exceed 6%. interest coupon or 
registered sewer bonds. Dated 
Sept. 1, 1942. Denom. $500. Due 
$500 on Sept. 1 from 1943 to 1952 
incl. Interest M-S. Rate of inter- 
est to be in a multiple of ™% or 
1/10th of 1% and must be the 
same for all of the bonds. Prin. 
and int.: payable at the Bank of 
No bid 
for less than all of the bonds will 
be considered. The bonds are au- 
thorized to be issued pursuant to 
Section 5-b of Chapter 782 of the 
Laws of 1922 of New York, as 
amended, and the Village Law. 
The proceeds of the bonds are to 
be used for the purpose of paying 
the cost of completing the sewage 
system and sewage disposal plant 
in the village. The village is au- 
thorized and required by law to 
levy on all taxable property of 
the village such ad valorem taxes 
as may be necessary to pay the 
bonds and the interest thereon, 
without limitation as to rate or 
amount. The period of probable 
usefulness of each object or pur- 
pose for which the bonds are to 
be issued is 30 years. The success- 
ful bidder will be furnished with 
the opinion of Reed, Hoyt, Wash- 
burn & Clay, of New York, that 
the bonds are valid and binding 
obligations of the village. En- 
close a certified check for $100, 
payable to the village. 


East Greenbush (P. O. East 
Greenbush), N. Y. 


Bond Offering—George S. Flet- 
cher, Town Clerk, will receive 
sealed bids until noon (EWT) on 
Aug. 27 for the purchase of $20,000 
not to exceed 5% interest coupon 


or registered judgment bonds. 


Dated Aug. 1, 1942. Denom. $1,000. 
Due $4,000 on Aug. 1 from 1943 
to 1947 incl. Bidder to name a 
single rate of interest for all of 
the bonds, expressed in a multiple 
of % or 1/10 of 1%. Principal 
and interest (F-A) payable at the 
Rensselaer County Bank & Trust 
Co., Rensselaer, with New York 
exchange. The bonds will be valid 
and legally binding general obli- 
gations of the town, payable pri- 
marily from a levy upon land in 
Sewer District No. 1, in the town, 
but if not paid from such levy, 
all the taxable property in said 
town will be subject to the levy 
of ad valorem taxes to pay the 
bonds and interest thereon, with- 
out limitation as to rate or 
amount. Issued pursuant to the 
Town Law and General Municipal 
Law, as amended, for the purpose 
of paying the cost of construct- 
ing a sewer system for Sewer Dis- 
trict No. 1 in the town in ac- 
cordance with a final judgment 
against said town, the period of 
probable usefulness of which is 
five years. In the event that prior 
to the delivery of the bonds 
the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, 
be relieved of his obligations un- 
der the contract to purchase the 
bonds and in such case the de- 
posit accompanying his bid will 
be returned. The approving opin- 
ion of Dillon, Vandewater & 
Moore of New York will be fur- 
nished to the successful bidder. 
A certified check for $400, pay- 
able to order of the town is 
required. 


New York. N. Y. 
Unencumbered Debt Margin— 





A statement of the status of New 


York City’s general debt-incur- 
ring power as of July 1, 1942, 
shows that, predicated on the 10% 
constitutional limitation, the debt- 
incurring power totaled $1,643,- 
728,707, according to City Comp- 
troller Joseph D,. McGoldrick. The 
total. indebtedness within such 
limitation was $1,433,604,293, 
leaving a margin of $210,124,414. 
Of this amount, $18,011,638 has . 
been set aside for balancés of 
specific authorizations approved 
by the Board of Estimate and for 
which no contract or other liabili- 
ties have been registered. In ad- 
dition, $39,062,237 has been re- 
served for remainders of appro- 
priations in the revised capital 
budget of 1942. 


After allowing for these reser- 
vations, the Comptroller ex- 
plained, the city’s debt margin as 
of July 1, 1942, amounted to $153,- 
050,539. This represents a free 
margin against which further non- 
exempt debt may be incurred. 
This margin represents an ih- 
crease of $41,089,648 over the un- 
reserved margin of July 1; 1941, 
at which time it was $111,960,891. 
This replenishment in the unre- 
served margin was made in’ spite 
of a decrease of $10,693,101 in the 
borrowing margin due to the re- 
duction in the average assessed 
valuation of real estate from $16,-_ 
544,218,086 to $16,437 287,075. 


An analysis of the debt limit 
statement shows that the increase 
was due to the accretions to the 
sinking funds, the redemption of 
serial bonds and also to a great 
extent to the reduced capital 
budget program because of the 
war. 


“As I have previously stated,” 
the Comptroller continued, “the 
unreserved margin of the city on 
July 1, 1942, was $153,050,539. 
Adding to this amount the accre- 
tions to the sinking funds and de- 
ducting robable additional 





charges, the debt-incurring power 
as at Dec. 31, 1942, will probably 
be $155,000,000. 

“I believe that the total amount 
to be charged during 1943 for 
completion costs and for abso- 
lutely essential new projects may 
approximate $25,000,000. In addi- 
tion, we may reserve $4,000,000 
for assessable improvements. 
Since these improvements are fi- 
nanced from revolving funds, this 
will allow for approximately $25,- 
000,000, worth of this type of proj- 
ect. A, smargin of $126,000,000 
would result.. Adding the expan- 
sion of the debt-incurring power 
of $47,300,000 for the year 19438 
would give us a margin of $173,- 
300,000 at the beginning of 1944. 

“In my message to the Board of 
Estimate of June 9, 1942, which 
dealt with the fiscal aspect of the 
post-war program in its relation 
to the expansion of the unre- 
served non-exempt debt margin 
during the next five years, I in- 
dicated that the expansion would 
approximate $240,000,000 between 
1943 and the end of 1947. 

“If we add an estimated $55,- 
000,000 as the net expansion for 
1948 and deduct $47,300,000 for 
1943, the total estimated expan- 
sion would become $247,700,000 
for the five subsequent years. As 
the margin on Jan. 1, 1944 will 
probably amount to $173,300,000, 
the total available margin of non- 
exempt debt from Jan. 1, 1944 to 
Dec. 31, 1948 will approximate 
$421,000,000. Against this amount 
will be charged whatever post- 
war projects are to be authorized 
during that period. 

“Under the present circum- 
stances a capital budget in the 
ordinary sense obviously is not 
possible. The Board of Estimate 
by amendment to the 1942 budget 
has already gone into a large post- 
war program. My comments as to 
this were published on June 9. 

“The city has drastically cur- 
tailed its capital projects, and all 
agencies are cooperating to the 





fullest extent to limit construction 
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to projects absolutely essential to 
defense. No other course is 
considered.” 
Rochester, N. Y. 

Note Sale—The issue of $1,500,- 
000 tax anticipation notes of 1942 
offered Aug. 14 was awarded to 
A. G. Becker & Co. of New York, 
at 0.53% interest, plus a premium 
of $16. Dated Aug. 17, 1942 and 
due April 17, 1943. Payable at the 
Central Hanover Bank & Trust 
Co., New York City. Legality ap- 


proved by Reed, Hoyt, Washburn | 


Re- 


& Clay of New York City. 
Other 


offered to yield 0.46%. 
bids: 


Bidder— 
Chemica! Bank & Trust Co... 
First National Bank of New 
York 


National City Bank of New 
York and the Bank 
“Manhattan Co. 


Syracuse, N.Y. 
. Debt Status—tThe city is work- 
ing and paying toward the time 
when it will be able to give $1 
worth of service for every $1 col- 
lected from real estate, instead 
of a substantial part of every tax 
dollar toward reduction of debt 
ineurred during the depression, it 
was stated recently in the “Wall 
Street Journal.” : 
The city has a debt reduction 
program designed to stabilize the 
municipal tax rate at around $20 
per $1,000 of assessed valuation 
several years hence. This year’s 
rate -is $29.30, compared with an 
average of $25.57 for the preced- 
ing ten years and an average of 
.66 for the 1922-1931 period. 
. In 1942 Syracuse is paying $3,- 
465,480 of its $10,115,514 tax levy 
for debt service, or 34 cents of 
every tax dollar. The average 


Int. Rate Premium 
0.58% $51 


0.60°% 29 


0.62% 27 


to be | 


— 7 


| .900-as-4%s,-due-om Aug.-t-in-1953-| 


to 1957. 
OHIO 
Alliance, Ohio 

Bend Cal—City announces its) 
intention to redeem on Oct. 1 
1942, at par-and accrued interest, 
‘the following “described bonds: 
| $46,800 5% deficiency bonds, dated 
‘Oct. 1, 1935, Nos. 48 to 93 incl. of 
/$1,000 each, and No. 94 in amount 
lof $800. Bonds are part of a total 
‘issue of $234,000, due Oct. 1, 1945, 
and subject to call in numerical 
| oeider starting Oct. 1, 1941. -The 
bonds called together with all un- 
matured coupons attached should 
be presented for payment to the 
City Treasurer’s office. 


Ashtabula County (P. O. 
Jefferson), Ohio 

Bond Offering—W. W. Howes, 
Clerk of the Board of County 
Commissioners, will receive seal- 
ed bids until 1:30 p.m. on Sept. 8 
for the purchase of $15,000 4% de- 
linguent tax bonds. Interest M-S. 
Dated Sept. 15, 1942. Denom. $1,- 
000. Due Sept. 15, 1944. Bidders 
may bid for a different rate of 
interest in multiples of % of 1%. 
No bid for less than par and ac- 
crued interest wil be considered. 
Prin. and int. payable at the 
County Treasurer’s office. Issued 
under authority of the general 
laws of the State, particularly 
Section 2293-43 and pursuant to 
the “Uniform Bond Act’. of the 
General Code of Ohio, and pur- 
suant to a resolution passed by 
the Board of County Commission- 
ers on Aug. 10, 1942. Enclose a 
eertified check for 1% of the 
bonds bid for, payable to the. 








payment of all cities in New York 
tate is 39 cents per tax dollar | 
or debt service. 
- On Jan. 1, 1942, Syracuse’s | 
bonded debt was $30,869,544, of | 
which more than $11,000,000 was 
for welfare and work relief and) 
school bonds, divided $6,979,000 | 
for welfare and work relief and 
$4,152,594 for schools. : 
The welfare and work relief 
bonded debt, made necessary by 
the depression years, reached a 
of $11,159,000 in 1937, when 
bonded debt of the city was 
at the record high of some- 
hing like $47,000,000. . 
- Mayor Thomas E. Kennedy re- 
cently said: “While there are 
those who argue with some force 
for a more gradual reduction of 
the city’s debt, it seems to us a 
sound principle to continue to pay 
what we owe as fast as we can 
and hasten the day when only a 
, cents of the tax dollar will 
go for debt service instead of the 
present 34 cents.” 
- The 1943 budget of Syracuse is_ 
now being prepared and a small | 
increase over the 1942 tax rate is 
indicated, due to decreased reve- 
mues, increased payments to po- 
licemen and firemen and salary 
increases among lower paid em- 
perers in some other depart- 
ts. 


e County (P. O. Manteo), N.C, 
Authorized — The Local 
Government Commission is said 
to have approved the issuance of 
$352,275 refunding bonds. The ex- 
change of the new refunding 
bonds for old bonds, now on de- 
osit with the Commission under 
plan of composition approved 
the United States istrict 
Court, will probaly be completed 
about Sept. 1. e bonds ap- 
proved are in three issues: $313,- 
500 road and bridge bonds; $13,250 
school and general, and $25,525 
for past-due interest. 


Rowan waeey fF O. Salisbury), 


' Bend Sale—The $43,000 coupon 
semi-ann. school bonds offered 
for sale on Aug. 18—v. 156, p. 556 
were awarded jointly to Fox 
Reusch & Co. of Cincinnati and 


Crouse, Bennett, Smith & Co. of | Paine 


Detroit, paying a price of 100.06, 
a net interest cost of about 1.58%, 
or bonds divided as follows: 
$24. as 1%s, due on Aug. 1 in 
3945 to 1952; the remaining $19,- 


County Commissioners. 


Cleveland, Ohio 


May Resubmit Hospital Issue— 
Officials are considering the fre- | 


submission of the question ‘of is- 


suing $1,000,000 in bonds for the 
modernization of the City Hospi- 
tal at the November election. A 
decision on this question will be 
_made shortly. This issue, together 
| with a $4,000,000 viaduct loan, 
| was rejected by the voters at the 





| Aug. 11 primary election.—V. 156, 
p. S56. ; 
Cleveland Heights, Ohio 
Bends Authorized — The City 
Council recently decided. to~ issue 
$100,000 notes’ to pay. current 
operating expenses. 


Dayton, Ohio 
Bond Issue Censidered — The 
City Commission has under con- 
sideration a proposal to issue $25,- 
060 sewer and street improvement 
bonds. 


Hieksville, Ohio 
Bends Awarded — The $10,000 
fire truek equipment bonds of- 
fered. Aug. 7 were awarded to 
Braun, Bosworth & Co.; Toledo, 
as 1\%s, at 100.33, a basis of about 
1.39%—v. 156, p. 557. 


Martins Ferry School District, Ohio 

Bonds Defeated—At an election 
on Aug. 11 the voters defeated 
the proposal to issue $350,000 con- 
struction bonds. 


Massillon City School Distriet, 


Ohio .- 

Bond Sale—The $73,500 refund- 
ing bonds offered Aug. 14—y. 156, 
p. 300—were awarded to Otis & 
Co. of Cleveland, as 1's, at par 
plus a premium of $523, equal to 
100.71, a basis of about 1.38%. 
Dated Sept. 1, 1942 and due as fol- 
lows: $3,500 May 1 and $4,000 
Nov. 1, 1944; $3,000 May 1 and 
$4,000 Noy. 1, 1945 to 1950 incl. 
and $4,000 May 1 and Noy. 1 from 
1951 to 1953 incl. Second high bid 
of 100.43 for 14s was made by 
Fox, Reusch & Co. of Cincinnati. 
Other bids: 

Int. Rate Rate Bid 


100.43 
100.22 
100.19 
100.03 
t hicago 101.31 
Assel. Kreimer & Fuller, Cin- 
ti 134% 100.90 
100.82 


190.79 
100.48 





ea ao a _ 


Middteport, Ohio 

Bonds Authorized—tThe Village 
Council recently voted to issue 
$8,000 street improvement bonds. 


Montgomery School District, Ohio 


Bend Election—An election will 
be held Sept. 15 on the question 
of issuing $9,000 school construc- 
tien bonds. 


Oak Hill, Ohio 

Bond Sale — The $2,000 street 
improvement bonds offered Aug. 
15—-v. 156, p..476—were awarded 
to the Oak Hill Savings Bank, as 
4s, at par. Dated Oct. 1, 1942 and 
due $100 on April I and Oct. 1 
from 1943 to 1952 inecl.. J. A. 
White & Co. of Cincinnati, only 
other bidder, offered par for 5s. 


Ravenna, Ohio 

Bond Sale Not Consummated— 
Because of failure to obtain the 
necessary priority rating for build- 
ing materials, the City Council on 
Aug. 3 voted not.to deliver the 
$40,000 144% sewer system ‘bonds | 
whieh were awarded June 24 to) 
Otis & Co. of Cleveland, at 100,11, | 
a basis of about 1.226%.—V. 156, | 


p. 388. 


Ross Township School District | 
(P. O. Jamestown ), Ohio 


Bonds Voted—At an election on 


Aug. 11 the voters authorized an) 


issue of $7,000 construction bonds. |. 


Steubenville, Ohio 

Bonds Authorized — The City | 
Council has decided to issue $50,- | 
000. bonds to provide for the pay-| 
ment of current operating ex- | 
penses. 


Struthers, Ohio 
Bond Sales Not Completed—_ 
Local press advices state that the 
city has. been unable ‘to complete | 
sale of two bonds totaling $25,000, | 
which were sold for a new fire. 
station, because of litigation in- | 
stituted by a local taxpayer. Hear- | 
ing on the petition for a per- 
manent injunetion to restrain the 
city from. spending the’ proceeds 
of the bond issyes was resumed | 
on August. 18. The suit contends | 
that a $20,000 issue, which was) 
approved by the voters in 1938) 
and sold on June 13 last+v. 155, | 
p. 2325—should have been sold 
prior to Jan. 1, 1942; and that it | 
was passed on the assumption that | 
there would be Federal aid’ for | 
the project. This assistance; ac- 
cording to report, has not been 
ebtained. Furthermore, it is al-| 
leged that plans and the location | 
of the building have been chan 
without council's approval. -The 
$5,000 bond issue was sold on July 
25:—-v.. 156, p. 388. 


Summit County (P. O. Toledo), 
Ohio 

' Additional Bids — In reporting | 
in vy. 156, p. 557, the award on) 
Aug: 12 of $440,000 . refunding | 
bonds to William J: Mericka &:Co. | 
and W. F. Kurtz & Co., both of | 
Cleveland, jointly; on a bid. of | 
100.602 for 1%s, a basis of about 
1.10%, we gave a partial list of 
the unsuccessful bids. Others ap- 
pear herewith: 


Bidders (all for 142% 
Stranahan, Harris -& 





eld, ards & 
Bi tae 
iene, Turbon & : 
Warrensville, Ohio . 

_- Tenders Wanted — Lena Goll- 
witzer, Village Clerk, will receive 
sealed tenders. of outstanding re- 
funding bonds until noon on Aug. 
26. .Tenders to state “the lowest 
offering price not exceeding face 
value of the bonds. _— 


Y stown, Ohio 
Bond Offering—Walter W. Mit- 
chell, Director of Finance, will 
receive sealed bids until noon on 
Sept. 5 for the purchase of $91,000 
3% coupon bonds, divided as fol- 
lows: =e 
$6,000 Division Street bridge re- 
pair bends. Due $2,000 on 
Oct. 1 from 1944 to 1946 incl. 
$5,000 park improvement (swim- 
ming pool) bonds. Due Oct. 
1, as follows: $4,000 from 1944 
to 1958 incl. and $5,000 from 
1959 to 1963 incl. 








All of the bonds will be dated 
Aug. 15, 1942. Denom. $1,000. 


i > = = 


of interest, expressed in multiples 
of % of 1%. nterest A-O. Prin- 
cipal and interest payable at the 
cffice of the Sinking Fund Trus- 
tees. The bonds are issued under 
the authority of the Laws of Ohio 
and the Uniform Bond Act and 
under and in accordance with cer- 
tain ordinances of the city passed 
on July 17. The bonds will be 
sold to the highest bidders for not 
less than the face value thereof 
and accrued interest. The pur- 
chaser must be prepared to take 
| up and pay for the bonds not later 
than Sept. 15 the money to be 
delivered at one of the banks in 





| Director of Finance. Each bid 


| must be for each block of bonds 
| separately and must state the spe- 


cific bonds bid upon and the gross | 


amount. of bid and accrued inter- 
/est. Enclose certified checks pay- 
/able to the city, as follows: $500 
for Division Street bridge repair 


bonds and $2,000 for park im- | 


provement bonds. 

Sinking Fund Investments For 
Sale-—— The Director of Finance 
also announces that he will re- 
ceive sealed bids at the same time 
for the purchase of $347,100 of 
coupon. bonds of the City of 
Youngstown held by the City 
Sinking’ Fund. Trustees, and de- 
seribed as follows: 
$120,000 254% refunding. Dated 

Sept. 1, 1938. Denom. $1,000. 
Due Oct. 1, as follows: $35,000 
from 1943 to 1945 incl. and 
$15,000 in 1946. Legal opinion 
of Squire, Sanders & Dempsey 
of Cleveland. 

9,000 4% police equipment. Dated 
Mar. 15, 1939. Denom. $1,000. 
Due Oct. 1, 1943. Legal opin- 
ion of Squire, Sanders & 
Dempsey of Cleveland. 

1,000 4% real estate acquisition. 
Dated Mar. 15, 1939. Denom. 
$1,000. Due Oct. 1, 1943. Le- 
gal opinion of Squire, Sanders 
& Dempsey of Cleveland. 

1,000 4% real estate acquisition. 
Dated Mar. 15, 1939. Denom. 
$1,000. Due Oct. 1, 1943. Le- 
ga opinion of Squire, Sanders 

Dempsey of Cleveland. 

_50,000. 234% refunding. Dated 
Sept. 1, 1939. Denom. $1,000. 
Due Oct. 1, as follows: $30,000 
in 1944 and $20,000 in 1945. 
Legal opinion of Squire, San- 
ders & Dempsey of Cleve- 
land. 

40,000 244% delinquent tax. 
Dated Oct. 1, 1939. Denom. 
$1,000. Due Oct. 1, 1946. Le- 
gal opinion of Thomas M. 
Miller of Columbus. 

12,000. 4% fire station. Dated 
July 1, 1939. Denom. $1,000. 
Due . $1,000 Oct. 1, 1943 to 
1954. Legal opinion of Thomas 
M.: Miller of Columbus. 

12,000 4%.fire station . Dated 
July 1,.1939. _Denom. $1,000. 
Due $1,000 Oct. 1, 1946, to 
1954. Legal opinion of Thomas 
-M.: Miller of Columbus. 

22,000 342% judgment. Dated 

_ Dec. 16, 1940. Denom. $1,000. 

Due Oct. 1, as follows: $7,000 
in 1943 and 1944 and $8,000 
.in 1945. Legal opinion by the 
Law Department. 

4,000 3% incinerator building re- 

per. Dated May 10, 1941. 

ienom. $1,000. Due $1,000 
Oct. 1, 1943, to 1946. Legal 
opinion by the Law Depart- 
ment. 

35,700. 3% police equipment. 
Dated Dec. 1, 1941. Denom. 
$1,000, one for $500 and $200. 
Due Oct. 1, as follows: $8,700 
in 1943 and $9,000 in 1944 to 
1946. Legal opinion of Thomas 
M. Miller of Columbus. 

40,400 3%% final Judgment. 
Dated Aug. 1, 1942. Denom. 
$1,000. one for $400. Due Oct. 
1, as follows: $10,400 in 1944 
and $10,000 in 1945 to 1947. 
Legal opinion of Squire, San- 
ders & Dempsey of Cleveland. 


Interést on all of the above 
bonds is payable A-O. Legality 
of each issue has been passed 
upon by attorneys as given ahove 
and are valid and binding obliga- 
tions of the city, payable from 





_the city, or at the office of the! 
|must be accompanied by a cer-~ 





| Bidder may name a different rate.-levies~within. the. 10-mill. limita- 


tion, the. sales.of which have been 
authorized by resolution of the 
Board of Sinking Fund Trustees 
at a meeting held Aug. 13, 1942. 
. These bonds will be sold to the 
highest bidder for not less than’ 
the par value thereof and accrued 
interest. The purchaser must be 
prepared to take up and pay for 
said bonds not later than Sept. 15, 
1942, the money to be delivered 
at one of the banks in the city 
or at the office of the Secretary 
of the Sinking Fund Trustees. 
All bids must state the specific 
bonds bid for and the gross 
amount of bid and accrued inter- 
est to date of delivery. All bids 


tified check payable to the trus- 
tees of the Sinking Fund of the 
City of Youngstown for 2% of 
the principal amount of bonds bid 
upon. Conditioned that if the bid 
is accepted the bidder will receive 
and pay for such bonds within 
the time specified above. Said 
check to be retained by the Board 
of Sinking Fund Trustees if said 
condition is not fulfilled. 

Bids shall be sealed and en- 
dorsed on the envelope “Bids for 
Bonds” and addressed.to the Sec-~ 
retary of the Board of Sinking 
Fund. Trustees, City Hall, Youngs< 
town. 

Bend Call — Secretary Sinking 
Fund Trustees Walter W. Mitchell 
announces that the Sinking Fund 
Trustees on Aug. 13 passed a reso- 
lution calling for payment on Oct, 
1, city 34%% indebtedness liqui- 
dating bonds Nos. 42,069 to 42,306 
to the amount of $238,000, part of 
an issue of $1,193,000, dated May 
1, 1936, and maturing Oct. 1, 1945. 
Funds in the amount of $238,000 
are available for redemption of 
said bonds. Bonds must have un- 
matured coupons attached and 
will be paid at the office of the 
Sinking .Fund Trustees. Interest 
ceases on date called. 


Jennings, Okla. 

Debt Composition Plan Ap- 
proved—tIt is reported by Leander 
Hall, attorney for the above town, 
that the owners of more than 70% 
of the bonds accepted the plan of 
composition and Judge Royce 
Savage has approved the plan and 
directed that refunding bonds be 
issued by the town, in conformity. 
therewith. The owners of all Jen- 
nings bonds will receive new op- 
tional funding bonds for their old 
bonds on the basis of 50% of the 
face value of the old bonds. All 
interest coupons, interest on bonds 
and coupons were cancelled. 


Central Lincoln County Public 
Utility Dist. (P. O. Newport), Ore. 

Bond Validation Sought—It is 
reported that $850,000 bonds to 
finance the acquisition of the 
West Power Company system, ap- 
proved by the voters last March, 
will be up for validation in the 
Cireuit Court on Sept. 14. 


Dallas, Ore. 

Bend Sale—The $4,798.84 semi- 
ann. improvement bonds offered 
for sale on Aug. 17—v. 156, p. 476 
—were awarded jointly to Fordyce 
& Co., and the Charlies N. Tripp 
Co., both of Portland, as 1%s, at 
a price of 100.04, a basis of about 
1.72%. Due on Aug. 15 in 1943 
to 1952: callable on or after Aug. 
15, 1943. 


Willamina, Ore. 

Bond Sale — The $15,000 semi- 
ann. water refunding, Series 1942 
bonds offered for sale on Aug. 17 
—v. 156, p. 557—-were purchased 
by Daugherty, Cole & Co. of Port- 
land, as 24s and 2%s. Dated Aug. 
1, 1942. Due on Aug. 1 in 1944 
to 1958; callable Aug. 1, 1947. 


PENNSYLVANIA 


Meadville, Pa. 

Reinvests Bond Issue Proceeds 
—C. C. Cunningham, Director of 
Finance, recently reported to City 
Council that the proceeds of the 
$75,000 1% incinerator bonds sold 
last November—v. 154, p. 1280—. 
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has been invested in government 
bonds, due in 1946, and yielding 
1.20%. Construction of the in- 
einerator has. been postponed for 
the duration of the war. 


Mittheim, Pa. 

To Issue Bonds — The town 
plans to issue $20,000 bonds to 
provide part of the price to be 
ores in the purchase of the Mill- 

eim Water Company. 


Northampton County (P. O 
Easton), Pa. 

Bond Sale—The $466,000 cou- 
pon refunding bonds offered Aug. 
14—-v. 156, p. 301—-were awarded 
to the Union Trust Co. of Pitts- 
burgh, as Is, at a price of 100.504, 
a basis of about 091%. Dated 
Aug. 1, 1942 and due Aug. 1, as 
follows: $46,000 from 1943 to 1952 
incl. and $6,000 in 1953. Other 
bids: 


Bidder— 


Halsey, Stuart & Co., 
and 


E. H. Rollins & ‘Sons, Inc., 


Int. Rate Rate Bid 
100.219 


E. Le 100.063 
arise Clark & Co., Yarnall 
& Co., Dolphin & Co. and 
White, Weld Co 
Harriman Ripley & Co., Inc., 
ggg eg Trus t 
Co. os W. H. Newbold's 


Son Co 

Hemphill, Noyes & Co., 
burger & Hano, Phillins, 
Schmertz & Co. ‘and 8. K. 
Cunningham & apy 

Smith, Barney & 
Schmidt, Poole & 3 


114% 101.109 


101.05 


100.64 
100.602 


Pittston, Pa. 

Proposed Bond Issue—The City 
Council met on Aug. 18 to con- 
sider the issuance of $100,000 
bonds to pay outstanding indebt- 
edness. 


Port Vue, Pa. 

Bond Offering — Robert M. 
Baldridge, Borough Treasurer, 
will receive sealed bids until 7 
p.m. (EWT) on Sept. 2 for the 
purchase of $240,000 not to exceed 
2%4% interest coupon, series of 
' 1942, funding bonds. Dated “ 
15, 1942. Denom, $1,000. 
Sept. 15; as follows: $8,000 foam 
1943 to 1948 incl.; $9,000, 1949. to 
1953 incl; $10,000, 1954 to, 1956 
incl.; $11,000, 1957 to 1960 inel.; 
$12, 000, 1961 to 1965 incl. and $13,- 
000 in 1966. Bidder to name a sin- 
gle rate of interest, expressed in 
a multiple of % of 1%. Interest 
M-S. Issued for the purpose of 
providing, funds to pay the in- 
debtedness of said borough. in 
connection with certain street, 
sewer and water improvements 


now evidenced by outstanding un-' 


funded improvement. bonds or cer- 
tificates of the borough. Princi- 
pal and interest payable without 
deduction for any taxes, except 
estate, inheritance and gift taxes, 
which may be levied or assessed 
on the bonds or on the debt 


secured thereby by the Common- | 
wealth of Pennsylvania pursuant) 


to any present or future law, the 
payment of which taxes is as- 
sumed by the borough. The sale 
of the bonds is subject to the ap- 
roval of the proceedings by the 
“ey Department of Internal Af- 
fairs. The successful bidder will 
be furnished with the opinion of 
Reed, Smith, Shaw & McClay, of 
Pittsburgh, that the bonds are 
Hoe ool soar! obligations of the 
ag ged from ad valorem 

taxes exit tele upon all the taxable 
property therein which taxes are 
not in excess of any legal limita- 
tions. _ Enclose a certified check 
for $4,800, payable to the borough. 


Pal TENNESSEE 


tuy. 
| MNS y c + (P.O. Selmar), 
enn. 

Bonds Sold—It is reported that 
$36,000 4%% semi-ann. schdol 
construction bonds have been pur- 
chased by W. N. Estes & Co. of 
Nashville. Dated July 1, 1942. 


Unicoi County (P. O. Erwin), 
Tenn. 

Bond Call — County Chairman 
D. W. Buchanan states that cer- 
tain refunding bonds, Series A, 
dated July 1, 1935. due on July 1, 
1960, are being called for payment 
on Jan. 1, 1943, at the Erwin Na- 
tional Bank. Interest ceases on 
date called. ¥ 


Bishop rote. Sch. Dist. (P. O. 
hop), Texas 

Bonds Sold—It is reported that 
$150,000 construction and equip- 
ment bonds approved by the 
voters at an election held in June, 
have been purchased by the State 
Board of Education as 2%s. 


Claude Indep. Sch. Dist. (P. O. 
Claude , 


|, Texas 
Bonds Seld—tThe State Board of 
Education is said to have pur- 
chased $4,000 construction bonds 
as 3%%4s. 


Harrison County (P. O. Marshall); 
Texas 
Bond Sale Contract—It is re- 
ported that Barcus, Kindred & Co. 
of Austin, have contracted to pur- 
chase $27,000 2%% semi-ann. 
State Aid road refunding bonds. 


San Antonio, Texas 

Bond Offering—Sealed bids are 
being received at 10 a.m. (CWT) 
on Aug. 24, (today) by James 
Simpson, City Clerk, for the pur- 
chase of all, but not less than all, 
of $33,950,000 electric light and 
power plant and gas distribution 
systems bonds. Interest rate is 
not to exceed 342%, payable J-J. 
Denom. $1,000. Dated Aug. 1, 1942. 
Due on’ Aug. 1 as follows: $750,- 
000 in 1944, $775,000 in 1945, 
$800,000 in 1946, $825,000 in 1947, 
$850,000 in 1948, $875,000 in 1949, 
$900,000 in 1950, $925,000 in 1951, 
$955,000 in 1952, $980,000 in 1953, 
$1,010,000 in 1954, $1,040,000 in 
1955, $1,070,000 in 1956, $1,100,000 
in 1957, $1,135,000 in 1958, $1,- 
170,000 in 1959, $1,205,000 in 1960, 
$1,240,000 in 1961, $1,275,000 in 
1962, $1,315,000 in 1963, $1,355,000 
in 1964, $1,395,000 in 1965, $1,435,- 
000 in 1966, $1,480,000 in 1967, $1,- 
525,000 in 1968, $1,570,000 in 1969, 
$1,615,000 in 1970, $1,665,000 in 
1971, and $1,715,000 in 1972. Bonds 
maturing in 1948 and subsequent 
,years are optional for redemption 
“in inverse’ numerical order, the 
.bonds maturing in 1972 on any 
interest payment date and the 
ybonds maturing subsequent to 
1947 and prior to 1972, on Aug. 1, 
1947 and any interest payment 
date thereafter. Bonds so re- 
deemed will be redeemed. at par 
and accrued interest plus such 
premium not greater than $50 for 
each bond redeemed as will’ be 
equivalent to $2.50 for each year 
or fraction thereof. 


Sheffield Indep. Sch. Dist. (P. QO. 
Sheffield), Texas 
Bonds Sold — The First State 
Bank or Rankin is said to have 
purchased $15,000 24%% semi-ann. 
refunding bonds. Due on Aug. 1 
in 1943 to 1947. 


Texas (State of ) 

Warrant Call—Call for payment 
of outstanding state warrants, ag- 
gregating $2,710,521, has been is- 
sued by State Treasurer Jesse 
James. He reported having $4,- 
348,177 cash on hand to pay war- 
rants, but there still is due $1,- 
579, 993 back of the last call for 
payment of warrants. 

As a result of this treasury 
status the deficit. in the general 
fund is $28,307,263, down $167,398 
on the comparable date of a year 
ago and $734,848 less than it was 
on July 20, 1942, the last report- 
ing date. 


Waco, Texas 

Sinking Fund Bond Sale—The 
various coupon bonds, held by the 
City Water Works Investment 
Funds, offered for sale on Aug. 18 
in the amount of $102,000—v. 156, 
p. 389—were purchased by the 
Columbian Securities Corp..of San 
Antonio, and Paine, Webber, 
Jackson & Curtis, of Chicago, 
jointly, at a price of 113.617. The 
bonds are described as follows: 


$83,000 3% refunding, Series C 
bonds. Interest payable J-D. 
Dated Dec. 1, 1940. Due June 
1, as follows: $30,000 in 1959, 
$53,000 in 1962. Callable on 
any interest paying date after 
Dec. 1, 1950. Prin. and int. 
payable at the City Treasur- 
er’s office, or at the First Na- 





tional Bank, Waco. 


1,000: 4%% street improvement, 
Series 1930 bonds. Interest 
payable J-D. Dated June 1, 
1930.. Due June 1, 1970. Prin. 
and int. payable at the City 
Treasurer's office, or at the 
Chemical Bank & Trust Co., 
New York. 

3,000 5% school improvement, 
Series 1924 bonds. Interest 
payabie M-S., Dated Sept. 1, 
1924. Due Sept. 1, 1954... Prin. 
and int. payable at the City 
Treasurer’s office or at the 
Chemical Bank & Trust Co., 
New York. 

15,000 water works improvement, 
Series 1929, 434% bonds. In- 
terest payable J-J. Dated 
July 1, 1929. Due July 1, 1969. 
Prin. and int. payable at the 
City Treasurer’s office, or at 
the Chemical Bank & Trust 
Co., New York. 


WISCONSIN 
Peshtigo, Wis. 

Bonds Sold—The City Council 
is said to have awarded $50,500 
school refunding bonds to Mul- 
laney, Ross & Co. of Chicago, 
as 24s. 


Wauwatosa, Wis. 

Bond Sale—The $75,000 special 
assessment fund, Second Series 
semi-ann. bonds offered for sale 
on Aug. 18—v. 156, p. 390—were 
awarded to the Milwaukee Co. of 
Milwaukee, as ls, at a price of 
97.76, a basis of about 1.30%. Due 
$5,000 from March 15, 1943 to 
1957; redeemable at par on and 
after March 15, 1943. 


Canada (Dominion of ) 

Expected to Aid Prairie Prov- 
inces in Debt Matters—Premier 
W. J. Patterson of Saskatchewan 
said in an interview on July 21 
that he believes the Federal Gov- 
ernment will issue an Order-in- 
Council to assist.- materially in 
dealing with Western Canada’s 





decisions declaring the Debt -Ad- 
justment Acts of the Prairie 
Provinces ultra vires of the Pro- 
vincial Legislatures would be con- 
sidered “very shortly” by the Do- 
minion Government. 


Government Financing During 
War Period — Between the out- 
break of war in September, 1939, 
-and March 31, this year, Dominion 
ist Canada loan flotations reached 

the immense sum of nearly $4,- 
000,000,000, the precise’ amount 
being $3,933,508,690. In an appen- 
dix to Hon. Mr. Ilsley’s budget 
this huge financing total is set 
forth in a form that shows issue 
|date, maturity date, interest rate, 
proportion sold to (a) the public, 
(b) the chartered banks and (c) 
the Bank of Canada. Excluding 
an increase of $115,000,000 in 
short-term treasury bills, the bal- 
ance of $3,818,508,690 was sub- 
scribed as to $2,553,508,690, or ap- 
proximately 67% by the Canadian 
public, as to $600,660,000, or 16% 
by the chartered banks, and as to 
$664,340,000, or 17% by the Bank 
of Canada. The period’s financing 
included several large renewals. 
Breaking down the summary as 
to the amounts flotated at the 
various interest rates gives the/a 
following result: 


Int. Rate 
Nil ..ial 





Amount 


MANITOBA 
St. Boniface, Man. 

Token Interest Rate Announced 
—E. A. Poulain, City Clerk and 
Treasurer, advises that the token 
interest rate for the year 1941 on 
its outstanding debentures has 
been fixed by the Municipal and 
Public Utility Board of Manitoba 
at 50 cents on the dollar, or one- 
half the rate specified on the 
bonds. 





Dominion Securities 


debt problems. He added that:dif- | 
ficulties created by recent:court | 


All 1941 coupons will be paid 
immediately at the above rate on 
presentation to any of the 
branches of the charter banks of 
Canada, or the Chase National 
Bank, New York, according to re- 
port. 

Holders of matured debentures 
will be paid by check within a 
few days. 

The highest rate in prior years 
was 40 cents, it was said. 


ONTARIO 


Preston, Ont. 

Bond Sale—An issue of $20,000 
improvement bonds was sold to 
the Bank of Toronto, of Toronto, 
as 2\%s, at a price of 101.25. 


Stamford Township (P. O. 
Stamford), Ont. 

Bond Sale—The Bank of To- 
ronto, of Toronto, has purchased 
an issue of $4,898 improvement 
bonds as 4s. Due serially from 
1943 to 1957 incl. 


Toronto, Ont. 

Bond Sale Details—A. E. Ames 
& Co., Royal Bank of Canada, and 
the Dominion Bank, all of Toronto, 
were associated with Wood, Gundy 
& Co. of Toronto in the recent 
purchase of $5,500,000 city-guar- 
anteed Toronto Harbor Commis- 
sioners’ refunding bonds, at a 
price of 100.288, a basis of about 
2.99%. Bonds bear interest rates 
of 24%%, 3% and 3%%, according 
to maturity, and are due annually 
from 1943 to 1962 incl. Other bids: 


Bidder— Rate Bid 
R. A. Daly Co., Bank of Nova Scotia, 
Halifax, Bank of Toronto, Toronto, 
Cochran, Murray & Co., Midland 
Securities, Ltd., Dyment, Anderson 
& Co., Matthews & Co., Fry & Co., 
Plemmi & Co., and J. L. Graham 
& Coa, ntly 

.. Toronto, 
rial Bank of Canada, Toronto, 
a Securities Corp., Toronto, 


Bitrns » RS & Denton, Fairclough 
Co., W. — oe & Co., Gairdner 
& Co. Thomson & Go., 


Bank ot 





& 
sett Sind hs 


® a Go. McLeod, Yo 
Mc- 
Biks &’ Gor 
Lytnt, O'R Bursa 'S Co. 





Quebec (Province of ) 

$9,725,000 Bonds Marketed—-A 
syndicate of banks and invest- 
ment dealers throughout Canada, 
headed by the Royal Bank of 
Canada and the Bank of Montreal, 
quickly disposed . of . $9,725,000 
344% sinking fund refunding 
bonds which were formally of- 
fered on Aug. 18 at a price of 99.50 
and accrued interest, yielding over 
3.54%. Financing was negotiated 
by the province incident to the 
payment of a $10,000,000 bond is- 
sue maturity on Aug. 1, 1942. The 
refunding issue is dated Sept. 1, 
1942 and due Sept. 1, 1957. Re- 
deemable as a whole but not in 
part at par and accrued interest 
on Sept. 1, 1955, or on any sub- 
sequent interest date, on at least 
60 days’ notice. Prin. and _ int. 
(M-S) payable in lawful money 
of Canada in the Cities of Quebec, 
Montreal, Toronto, Winnipeg, or 
Vancouver. Coupon debentures in 
denoms. of $1,000, $500 and $100, 
registerable as to principal only. 
Legal opinion ‘of Montgomery, 
McMichael, Common & Howard of 
Canada. Bonds are direct obliga- 
tions of the province and will be 
charge as to principal and in- 
ee upon the Consolidated Rev- 
enue Fund of the province. 


Underwriting Group—The un- 
derwriting group consisted of the 
following: Royal Bank of Canada, 
Bank of Montreal, La Banque 
Provinciale du Canada, Banque 
Canadienne Nationale, ‘Canadian 
Bank of Commerce, Bank of Nova 
Scotia, A. E. Ames & Co., L. G. 
Beaubien & Co., Wood, Gundy & 
Co., Royal Securities Corp. .. Do- 
minion Securities Corp., Nesbitt, 
Thomson & Co., W. C. Pitfield & 
Co., Collier Norris & Henderson. 
Mills, Spence & Co:, McLeod, 
Young, Weir & Co., Bell, Gouin- 
lock & Co., McTaggart, Hanna- 
ford, Birks & Gordon, Savard, 
Hodgson & Co., Inc., Mead & Co., 
Cochran, Murray & "Co., Harrison 


| Securities Rene-T. & agra Inc., 


Ramsay y, 
Sainaner & Co A Sweezey 
Securities, Matthews & Company, 
Dyment, ine & Co. 

J. C. Boulet, E. Laflamme, 
Burns Bros. & aly 
& DesRochers, Oscar Dube 


de Finance, 


Societe 
Societe de Placements, 


nadian Alliance 


Corp., 
Boulanger, Credit Anglo-Francais, 
Paul Gonthier & Co., Desjardins 
Couture, Inc., P. E. " Letourneau, 
Inc., Credit Interprovincial. 


Cap de Madeleine, Que. 


Bond Issue Details—The $118,- 
700 improvement bonds recently 
awarded to L. G. Beaubien & Co. 
and the Banque Canadienne Na- 
tionale, both of Montreal, jointly, 
as reported in v. 156, p. 477, bear 
4% interest. 


Granby, Que. 


Bond Sale—The issue of er 
improvement bonds offered A 
3—v. 156, p. 207—-was awarded 
the Royal Bank of Canada, of 
Montreal, as 3%s, at a price of 
100.18, a basis of about 3.48%. 
Dated July 1, 1942 and due se- 
ey on July 1 from 1943 to 1962 
incl. 


La Salle, Que. 


Bonds Sold—aAn issue of $55,000 
4% improvement bonds was sold 
to L. G. Beaubien & Co. of Mon 
treal, at a price of 98.54. 


Montreal, Que. 
Refunding Plan Posvniy Ap- 
proved—The “Gazette” 


of Aug. 7 follows. 
Those parts of Montreal’s re- 
financing by-law which provide 
first, for a loan of $28,990,000 with 
which to care for: $24 ,000 banik 
debits, paying off a 7% 
loan of $490,000, and provide 
$4,500,000 of premiums under the 
consolidation plan, and, secondly, 
for the issue of a loan of $209,- 
363,518 to care for outstanding 
bond issues, with one exception, 
were approved by the City Coun- 
cil yesterday. 
Both articles passed by hand- 
some majorities. When Councii 
meets again today attention will 
be given to the articles providing 
for creation of reserves, for the 
local improvement fund, for the 
consolidated taxes fund, for the 
working fund disposal, for the 
insurance fund, and another arti- 
cle providing the city with author- 
ity to take advantage of any 
benefits which may be forthcom- 
ing should the Sirois report as re- 


gards municipalities be adopted by 


Ottawa. 
No difficulty is expected as re- 
gards passage of these articles. 
Then will come the battle as to 
the creation of the Bureau of the 
Budget, a matter of “outside” con- 
trol of Montreal finances during 
the 35-year period of consoli- 
dation, lasting into 1977, with the 
provision which specially causes 
feeling to the “autonomists” that 
the director of the Budget Bureau 
shall be named by the bond- 
holders. 

However, trom the trend show. 
by the Councillors yesterday, 


especially from the v 
it would appear that.even these 


feelings will be largely stifled, 


and the “pill swallowed.” 

Several Councillors remarked 
yesterday that it appeared to be 
a case of accepting the project as 
a whole, or rejecting it, and no 
one evinced any intention of 
wanting it killed. The votes were 
on matters of detail, but impor- 
tant detail which would have 
affected the general harmony of 
the whole project. 


(A detailed account of the pro- 
visions of the refunding 








& Co., Kerrigan, MacTier & Co.. 
Bartlett, Cayley & Co., Midland 


program 
appeared in the “Chronicle” of 
Aug. 3, on’ page 390.) 
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. Belew will be found a list of corporate bonds, notes, 
and preferred stocks called for redemption, including 
those called under sinking fund provisions. The date 
indicates the redemption or last date for making tend- 
ers, and the page number gives the location in which 
the details were given in the “Chronicle.” 

Company and Issue— Date 
Allentown-Bethiehem Gas Co., Ist mtge. 3%s, due 1965_Sep 
. Alliance Investment Corp., pid. steck series A Aug 3 
Acswerican Utilities Service Corp.— 

Collateral trust 6% bonds, series A, due 1964 
pe een & Memphis Ry., Bridge & Terminal Co., 
- gmtge. Ss _.duc 
Arnold Print Works, lst mtge. 

California Oregon Power Co. 5%% 

Oct. 1, 1942 Sep 
California Theatre Realty Co., ist mtge. bonds due 1943_Sep 
Central Maine Power Co.— 

"Ist & general mige. 3%s, series H, due 1966 
Champion Paper & Fibre Co.— 

4%% sinking fund debentures (1938 issue) __.-._.-.2 Sep 

4% % sinking fund debentures due 1950. 

Church of St. Austin, ist mtge. 4%s, due 1943-1946_._Sep 
.Columbus & Southern Ohio Elec. Co. Ist 3%s, due 1970_Sep 
. Cemnecticut Light & Power Co., 3% % debs. dated 1936_Sep 
Consolidated Gas Elec. Light & Power Co. of Baltimore 

ist ref. mtge. 3%% sinking fund bonds due 1971___Sep 

Title Corp.— 
trust 6% s. f. income bonds due 1951 
‘Consu Co. of Ill. Ist mtge. 6s due 1956 
-Cudahy Co., Ist mtge. 3°45, series A, due 1955_- 
Danville Traction & Power Co., ist mtge. 5s, due 1951__Sep 
Easton & South Bethlehem Transit Co.— 

Ist 5s due 1946 Sep 11 
Erie RR., 1st consol. mtge. 4% % bds., ser. A, due 1957__Aug 29 
Federal Screw Works, 1st mtge. 5s, due Mar. 1, a 
(Prest Co., ist lien & mtge. 44% % bonds, due 1943 
Great West Saddlery Co., Lid., 1st mtge. 63, due Po ag 
y Electric Light Co., 3% % debentures, due 1971_Sep 
Home 


‘Telephone & Telegraph Co.— 
lst mtge. 6“ gold bonds, series A, due July 2, 1943__Jan 
ist mitge. 542% —- ser. B, due April 1, 1955 Oct 
Hotel New Orleans C 
‘ ‘ist mtge. and caaaete “Hien 10-year 5% bonds 
Indiana Ice & Fuel Co.— 
ist mtge. ox @old bonds, series A, due 1947 
International Paper Co., ref. mtge. 6% bonds, series A, 
due 1955 
Towa Power & Light Co., 1st 4%s, series A. due 1958__Sep 
Kentucky Hotel, Inc., general mtge. 6% gold bonds____Oct 
Kiine ay age Co. 5% 


Page 
395 
307 


510 


+2452 
11827 


~ 


w 
wee ~ 


1961 Sep 
Long Island Lighting Co., 5%‘ debentures, due 1952__Oct 
Mengel Co., ist mitge. 4% % conv. bonds, dated 1937___Sep 
Michigan Chemical Corp., 5%es debentures due 1949 
Moran Towing Corp., participating pfd. stock Oct 
National Oil Products Co., 3% debentures due 1955__Sep 
Newark Provident Loan ‘Association, 412% — due 

1950 
Newport News & Hampton Ry., 
ist & ref. mivge. 5s, due 1944 


North American Co. oh + debentures due 1954... 


4s, series A, 
@ated 1937 
@hio Connecting Ry. lst mtge. bonds______ 
—. Co., Ist preference stock 
Pacific Petroleums, Litd., 6% debentures, dated 1940_ .__Sep 
‘Paton Mie. 


“eee pe 


~ 
-- se 


Power Co., lst mtge. 5% bonds = 1952___Oct 
Co., Ltd., ‘Ist mtge. 442s, due 1956 


-_ ee 2 


Nee 


Upper Canada lst mtge. 48, series A, dated 1935 p 
Seer City Water Co. ist mtge. 4s, ser. A due 1956_Oct 
‘Third Avenue RR. ist 5s dated 1887 
Warner Co., ist mtge. 6% s. f. bonds due 1944 
Wilson & Co., Inc., ist 4s, series A, due 1955 
Valley Public Service Co.— 
Ist and refunding 6% -3% bonds due 1971 


"Announcements in this issue. ftSee Volume 155. 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. en we fellow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


The ieideude announced this week are: 
Per 
Snare 


st > Pee 





Wame of Company 
Aetna Ball Bearing Mig. (reduced)_ 
Agricultural Insurance Co. (Watertewn, 
ME 5 ele eas. RT g 
American Airlines, $4.25 pfd. ‘quar. 
American Chain & Cable, common 
5% p er IRE Sst 
American arette & Cigar com. (reduced) 
6% preferred (quar.) 
American Cyanamid Co., cl. A (quar.)_ ie 
Class B «quwar.)__________-______. Bit i 
+ conv. preferred (quar.)...___________ 
American Stamping 
American Stores ______ eTBeadicoh 
American Tel. & Tel. Co. (quar.)_ 
Anheuser-Bush, Inc. ‘(quar.)______ 


Asbestos Corporation, Ltd. (quar.)_ 
Extra 


Associates Investment Co., com. ‘quar.)_ 
5% preferred yo TS tes i aes MER 
Atlas Tack 


Balfour Building, common vic. _.-______~_ 
Bankers Nat'l Life Insurance ‘(N. J.) (s-a) __ 
Beau 

Beech-Nut Packing Co. 

Belknap Hardware & Mfg. Co. (irregular) __ 


Belmont Radio Corp. 2 EIDE oh ae a 
Beneficial Loan Seciety (Del.) iquar.)_____ 
Birmingham Fire Insurance (Pa.)_...______ 
‘Birmingham Gas Co. $3.50 prior pid. ‘quar.) 


T5c 
$1496% 
50c 
$1% 
$1% 


87*ec 
4242¢ 


Per 


Name of Company share 


British-American Tebacco Co., Ltd.— 
Ord. regis. (interim) (coupon No. 190) __ 10d 
Brown Fence & Wire cl. A (irregular). __ $i 
Common iresumed) ___ piece 10c 
Brown-McLaren Mig. (irregular) — a Sage 5c 
NO NN. os Oo oka caus 3 45c 
Bullard Company 5 
Caihoun Mills _.... ___ a Smt 
California Ink Co. reduced). 
Callaway Mills 
Calumet & Hecla Consolidated Copper __ 
Canada Cement Co., Ltd.— 
6%‘. pid. (accum.) ______ 
Canada Crushed Stene interim) 
Canada Cycle & Motor, common (quar.).___ 
5% sinking fund ist preference (quar.) _- 
Canada Permanent Mortgage (quar.)—-___ 
Canadian International Investment Trust, 
Ltd., 5°4 preferred (accumulated) 
Canadian Western Natural Gas, Light, Heat 
& Power Co., Ltd... 6% pid. «quar.)____ 
Capital Wire Cloth & Mfg. Co., Ltd.— 
$1.50 conv. preference iquar,)___.____. __ 
Central Qhio — Product$__.. -- sess = 
Central Paper Co., Inc. «quar.)__._....>-: 
Central Steal & Wire Co., 6% pfd. quar.) — 
Chesapeake & Ohio Ry. Co. com. (quar.)__ 
4°> non-cum. series A preference ‘quar.) 
hossieons’ Manufacturing «quar.) ________ 


16c 


apo een ee 


181% 
110c 
$30c 

$1 


Chicago Rivet & Machine_ 
Christiana Securities Co., common 
7'> preferred (quar.)_ 
City Ice & Fuel common. - 
6%‘ preferred iquar.)_....__. >. 

Coca-Cola Bottling «(N. ¥.) (irregular) 
Connecticut Light & Power (reduced quar.) 
Consolidated Film Industries, Inc. $2 pfd.__ 
Continental Off Ce. (Del.)_.-..____.---._<- : 
Continental Telephone Co. 642% pfd. (quar.) 
6%% preferred (quar.)____ 
7% participating preferred (quar.)_.._.. 
Te pa ating preferred (quar.)_____-_— 
Copperweld commen 
5% conv. 
Crown Zellerbach Cerp. com. 
Crucible Steel 5% conv. pfd. 
Cutler-Haimmer, 


(quar.)__. | 
(quar.)_ 


De Havilland Aircraft of Canada, Ina.— 
7% preferred ___ i tics 
Delaware & Bound Brook RR. “quar. ,- < 
Derby Oil & Refining Corp., $4 conv. pid. Ss 
Detreit Steel Corp... __ 
Dewey & Almy Chemical com. 
Class B tirreguilar)_____ 
Diana Stores Corp., common (quar.) — 
6’. preferred (quar.).__-_ 
Dr. Pepper Co. SRR RE 
Doehiler Die Casting Co 
Dominion Textile Co., commen (eter.) os. 
7%: poeterred (4quar.)__—..-...2<--i-.-.i- 
Driver-Harris Co. __.____ : inet att fest 
du Pont :«E. I.) de Nemours & Co.,- 
Common iinterim) —___ 
$4.50 preferred tquar.)__-__- 
Duquense Light Co., 5% preferred 4quar.) 
Edison Brothers Stores, com. (reduced quar.) } 
5% convertible preferred («quar.)....___-- 
“e Preferred, series 1941 (quar.)_______-. 
Electregraphic Corp.,.7% preferred (quar.) -- 
Empire Power Corp., participating stock ___ 
$6 preferred (quar.)__.___.-_- 
Emporium Capwell -Ce., common ‘quar. v3 
442% preferred (quar. ___ =. 5. 
7% preferred (s-a) 
Erie & Pittsburgh RR., 7% gtd. 
Fireman's Fund Indemnity Co. 
cleo) 46U@fA 222. isi Li. 
First Bank Stock Corp. (s-a) 
Food Fair Stores, common (quar. ‘aR 


(irregular) wth 


(quar.)___ 
(San Fran- 


Foreign 
6". first preferred (quar.) 
Gar Wood Industries, Ine., 5% pid. (quar.) 
Gatineau Power Co., common (quar.)____ 
“ preferred (quar.) .....-.....------_- 
5% preferred (quar.)_._...-.-.---.-._~ 


General Candy Qorp. ‘quar.)_..._...___-_ 


‘General Paint Corp., $2.67 preferred 
Trance Corp 


General Reimsurance . N.Y.) ¢quar.) —_- 

Georgia Power $5 preferred «quar.) _____ 
66 preferred (quar.)____._--____--~-_._-_ 

Goodrich, (B. F.) Co., commen (irregular) -- 


Company 


Hazeltine 
Heileman ‘(G.) Brewing Ce. ‘Le Croase, Wie: ; 
Hewitt Rubber Corp: 
Heyden Chemical Corp., 
t. 


: ihe 
$1.50 convertible partic. preieteal (quar.) $34 y, 
Indianapolis Water Co., 5‘. pfd. welphepssiah a ($1) 
Commen class A (quar.)___ bh titan nane abe 
Industrial National Bank of Chicago— F 
Common (quar. 
+ preferred (quar.)__._.._-_._______- 


Institutional Securities, Ltd.— 
Bank group shares class A___-__- 
International Marvester Co. (quar.)_...___- 
Interstate Hosiery Mills, Inc. ‘quar.)__ 
Irving Air Chute 1 TRAE a eA 2 
Irving Shoe (John), 6% preferred____- +37eec 
Jefferson Lake Sulphur Co., Inc.— 
7” preferr 35e 
Jehns-Manville Corp., Common (irregular) __ 50c 
7% preferred (quar,)...._..- --- # $1% 
Jones & Laughlin Steel Corp., com. (ceded) 50c 
5% preferred A (quar.)_.-.-_--._-2_-_-- $1% 
5‘* preferred B (quar.)__- $1%- 
Joy Manufacturing Co.__ 20c 
Kauimann Dept. Stores— 
5% convertible pref. ‘quar.)- 
Kelsey-Hayes Wheel Co.— 
$1.50 convertible class A 


AGOE Pita tain ieins— 34 


Spec : 
Kevstone Custodian Fund, Series Delica... 


Keystone Steel & Wire ©o. tirregular) 
Kimberly-Clark Corp., common (quar.)_-_._ 
> eee MA ee Sh oe 
Products Corp., 7° pfd. ¢quar.)___ 
Kinney Mfg. Co., $6 mon«cum. pfd. (irregu.) 
Knudsen Creamery 60c preferred (quar.).._- 


25c * 


When Holders 


Payabie 


| 9-30 
S~ 5 
9- 5 
9- 1 
9- 3 
9-30 
_ 8-28 
9-21 
8-20 
9-12 


9-21 


9-15 


9-30 
9-30 


1081 


1 


of Rec. 


8-31 


oo 


8-25 
8-18 
8-25 
9- 2 
8-21 
9-10 
8-10 
s- 1 


‘8-31 
9-1 
9-15 
9-30 
9-15 


8-15 
8-14 


8-12 
8-24 
8-21 
9-T1 
o- 8 
9- 8 
8- 4 
9- 4 
8-25 
8-24 
9-19 
9-15 
8-25 
9-11 
‘9-5 
9-10 
9-3 
9-15 
12-15 
9-15 
12-15 
9- 1 


eee 
es. 


' i 
~~ ee 


Serre eoose 
RFD enue 


When Hoidere 
Payable o/ Rec. 
9-1 8-17 
9-15 
9-30 


Per 


Name of Company share 


Keobacker Stores, 7% preferred iquar.)__.__* $14, 
Lake Shore Mines, Ltd. iquar.).___ 320c 
Levee Cap Gold Mining Corp._. . Se deal 2c 
Liberty Finance Co., partic. pia. (quar.j. 14¢ 8-29 
Life & Casualiy Insur. Co. (Tenn.) (quar.) 15c 9-10 
Liggett & Myers Tobacco, 7‘+ pfd. (quar.) $1% 10- 1 
tsvauen Gap sooo . a aa 374ec 9-15 
Liquid Carbonic Corp., common (quar.) ___~ 25c 9-30 

4% % preferred A (quar.)_._-._ 2 ll- 1 
Macassa Mines, Ltd. (quar.)__-_ §-15 
Magazine Repeating Razor Co., commen. 9-12 

83 preferred (quar.)_-...--! = 9-12 
Magma Copper Co._______ uy 9-15 
Marven's, Litd., 6% preference (quar. “ 9-30 
Maryland Fund, ae... sob St ost St le 9-15 
Master Electric Co. (reduced). 9-21 
McWilliams Dredging 10-1 
Michigan Consolidated Gas, 6%" 9-1 
Mesta Machine Co. (reduced). 10- 1 


Miller Tool & Mig. (initial) __~_ 

Minneapolis Gas Light Co., 6% pfd.. 
54% preferred (quar.)_____. Phinaib Riedy 

* $5.10 Ist preferred tquar.)...... 
5+ preferred (quar.)____ e 

Mississippi Valley Public Service Co., “om. 
7% preferred A (quar.)_ 
6° preferred B (quar.)_ 

Mock Judson Voehringer Co... 

Montreal Cottons, Ltd., commen: (quar.).___ 
7% preferred (quar.)__- 

Morgan iJ. P.) Co._ 

Motors Acceptance Co., 6% “pid. (quar.) - line 


Muskegon Piston Ring Co. (irregular). 
Nachman-Springfilied Corp. _. 
Nanaimo-Duncan Utilities, Ltd.— 

642" preferred ‘tquar:)- : Se A a 
Nash-Kelvimator Corp. Cit ae 3 
National Biscuit Co... ____« - 4 

National (Detroit) (quar.) _ ese 3 
National Discount Corp., common (quar. . 

5% preferred (quar.) 
National Oats Co. (quar.)- 
New England Tel. & Tel. (reduced) - 
New York Transit Co._.______- 
Newmont Mining Corp... Giver s 
Northern Natural Gas (irregular) se 2 
Northern States Power Co. ‘Wisc.)— 

56%. prefermed «qvar).-.__-...> _-______- 
Northwestern Utilities 6% pfd. (quar.)_ 
Ohio Oil Co., 6% pfid. ‘quar.)__- 
Oklahoma Gas & Electric, 6‘- pid. 

7°. preferred «quar... - 2 
Oneida, Ltd., common ‘quer.)_.._..---.___ 

7% participating preferred ‘quar.) _._-_ 
Ottawa Light, Heat & Power, com. (quar.) 

5% preferred (quar.)—_- a 
Outboard Marine & Manufacturing Co... 
Page-Hershey Tubes, Ltd. ‘quar.) 

Paraffine Cos. commen (quar.) 

4° preferred (tquar.)__ SENOS ONE 
Park & Tilford, Inc., 6% conv. pfd. ‘quar.) 
Parker Rust Proof Co. ‘quar.) .__-___ s 

Extra seat 
Patino Mines & €nterprises Consol., Inc.— 

Dividend is 3s 9d, om. eat made in U. 8. 

currenty ...-....-- ow 
Patterson-Sargent Co. __ eae iat 
Penick & ford, Ltd., Inc.___ 
Penn Silec. Switch, $1. 20 pfd. class Arquar. ) 
Pennsyivania-Dixie Cement Corp.— 

$7 convertible preferred series A___ 
Pennsylvania Salt Mfg.. : : 
Peoples Drug Stores (irregular) - ae 
Peoples Water & Gas $6 pfd. ‘quar.)_ 
Perron Gold Mines., Ltd. (quar.)-. 

Pet milk Co., common quar.) _ “a 

4%". preferred ‘quar.) ___ ir aes 
Petroleum Exploration, Inc. quar.) 

Extra Ky 4 
Pfizer «Charles) & Co., Inc. ‘initial) 
Philadelphia Co. $6 pfid. quar.) __. 

$5 preferred (quar.)_ ; 


ete 
- Woe 


see ft 
bt boararrenet-$47 ye 


GPeHSwreooenne© 


SREP 
Ne Ge 
ASU mw 


quar.) 


pid. 


quar.) _ 


(quar.)_ 


Preferred Accident Insurance Co. tquar.) ~ 
Preston East Dome Mines, Ltd. (quar,)*__- 
Public Service Biec. & Gas, $5 pid. (quar.) 
7% preferred (quar.)_ p eed 
Of Co. 5% pid. iquar. “Epes 
6%, preferred (quar.)_ ; 
Raybestos-Manhattan, Inc. ques. Pa 
Reptiblic Steel Corp., common________ 
6% preferred (quar.)__.- : 
% prter preference A (quar. - ode 
Rheem Manufacturing Co. quar.) _- 
Riegel Paper Corp.._.....-.____-.--__. 
Robertson (H. H.) Co. __- 
Rockwoed &-Oo., 5% preferred. : . 
5° prier preference (quar.)..-_..—-— 
Russell Manufacturing Co... ___ 
Schiff Company common (quar:) -- 
5%% preferred gent.) 3 =e 
Seranton Lace Co. ular) __ 
Seattle Brewing & tact Co... 
Secend Canadian Internatienal Invest. Co., 
Ltd., 4%. partic. preference ns) ees. 
Selby. Shoe Co. (quar.) __---_-----------_- 
Shattuck, «F.-G.) Co. (quar.)___- 
Simmons-Bearéman Publishing $3 conv. pid. 
South American Gold & Platinum Co.___ 
Southern Phosphate Corp 
Spring Valley ., Ltd ye gag % 
Staley ‘A. E.) Mfg. Co., $5: pfd- (quar.)__ 
Standard Oj! ‘ 
Standard Offi Co. (Ky.) 
Standard Paper Mfg. 6% pfd. 
Standard Stoker Co.__-~- 
Stedman Brothers, Ltd., commen quer. Kt. 
Extra w Suiieitntiintgie 
6% conv; preferred 
Sunset Oils, Ltd. 
Sutherland Paper Co.. Ronn eat 
common (quar.) 


A irregular) nr 


(quar.) i 


tie 
30c 


Tacony-Pakmyra Bridge Be. 
Class A (quar.)_____.---- 
5% preferred (quar.).._-- i 

Talcott (James), Inc. common.-_--—--___-_- 

participating preferred (quar.)___- 

Talen, Imc. (reduced) _._.-..-.---.-+----- 

Tappan Stove Co....-.------.-----~~------ 

Telephone Bond & Share Co. 7% Ist gee 

Tennessee Corporation ------ Seat 

Texas Co. (quar.)_-- ee TR RCT 

Texas-New Mexico Utilities Co., 7% 
Quarterly -_- = 

Thomson Electric Welding Co.. 

Time, Inc. finterim) - i EEGs ak che 

Tokheim Oil Tank & Pump Co.. speed ae 

Toronto Blevators, Ltd., 5%% pfd. (quar.)_ 

Trion Company, common (quar.)__-. 

9% preferred (quar.)--.~.-------~-~--~-~- 

United Aircraft Products 

United Corp. . (quat.) ..-----_-_-___- 30c 

U. 8S. Petroleum Co. (quar.)..-.-----~..-~. 2¢ 

Union Pacific RR. Co., common (quar.) ___ $1%. 
4% preferred (s-a) .» $2 


$65 ec 
20c 
$1% 
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Name of Company 


642% 


Commen 


-=—-- ee 


. convertible. preferred 
United-Carr Fastener 
United Gas & Elec. Corp., 7% 


(quar.) 
PS 2: bag eae eee cre Liars 
pid. (quar.) 


United States Sugar Corp.— 


6.4% 
6.4% 
~ 64% 
64% 


- $6 preferred 
$5 preferred 


participating ‘conv. 
participating conv. 
participating conv. 
participating conv. 
$5 preferred (quar.)__-- : 
(quar.)_ fink 
* $5*preferred (quar.)____- ___ ceive 
| pale cds 2, SE Toei = 


pid. A ¢quar.)___ 
pfd. A (quar.)-___ 
pid. A (quar.)- 

pfd. A (quar. jos 


United States Tobacco Co.; common _-_-_-_ 
7% non-cumulative preferred (quar.)_.___ 


Utah Light & Power, $6 preferred__ 


$7 preferred 


Valley Mould & Iron, common... __--__-__-_ 


$5.50 prior preferred (quar.)______ _ - 
Wacker-Wells Building Cor 


Ware Shoals Mfg. Co., common (quar.)-_--_- 


7% preferred 
Washington Water 
West. Virginia Pulp 


Western Exploration 
Western Utilities Corp., 6% 
Weston (George), Ltd. 


Wilsil, Ltd. (quar.) 
‘Quarterly ____._ 
Wisconsin Electric 
4%4'% preferred ( 
6% 
Extra 


“Wood (Gar) Industries, Inc., 5% pfd. 


i Nill PN. Rahat 


preferred (1897) (quar.)__-____ 
Wiser Oi] Company 


‘Power, $6. pid. ‘quar.) 
oe eee ass i. oo 
Peet ot Sas a oes 
conv. pid, (quar.) 
(ener. fi a 


Power Co.— 
0 a aa IS 


(quar.)- 


(quar.) 


Woodward & Lothrop, common (quar.)__--__ 


7% preferred 
Woolworth (F. W.) 


A SRE red Solids diated 


& Co., Ltd., Amer.— 


Dep. rec. for ordinary reg. interim_____-_-- 


‘Worthington Pump 
4¥e% 
4% % 


prior preferred (quar.)____.. 
convertible prior preferred 


& Machinery Corp.— 


(quar.) 


Per 
share 
25c 
27 ¥ec 
30c 


$1% 
$1 


40c 
40c 
40c 
40c 
$1% 
$1% 
$1% 
$1% 
30c 


43%c 
$14 
+$1% 
50c 
$1% 
50c 
$242 
$1% 


$1% 
25e¢ 
2%ec 
15c 
t20c 


t25e¢ 
t25e 


$1.18% 
$1% 


25¢ 


15c 
12%ec 
50c 
$1% 
9c 


Sl% 
$1% 


When Holders 
Payable of Rec. 


9- 1 
9-15 
9-15 
9-15 
9-15 
10- 1 
9-20 
8-15 
10- 1 
10- 1 
1-23-43 


9- 1 
10-31 
10-1 
10- 1 
9- 1 
9-28 
9-28 


8-21 


8-17 
8-17 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 





Name of Company 
Abbott's ‘Dairies Aquar.)_.................. 


Acme Steel Co. 


Aeronautical Products, Inc. 


(reduced .quar.)_...._..__. 


(stock div.)_.-- 


Agnew-Survass Shoe Stores, common (s-a)_— 


Extra 
7% preferred (q 


REE: IPS EA a aE 


Air-Way Electric Appliance Corp.— 


New common ($3 par) (initial)......._~_- 
Akron Brass Mfg. Co., Inc...........-....- 
Alabama Water Service $6 pfd. (quar.)_._~ 
Albers Super Markets, Inc. pref. (quar.)—-~~ 

OCR > CEs «. witicctteecincttineme 
Allegheny Ludlum Steel com. (reduced) ___- 

Te  peeeeee Ber.) — 2.25 se ls 


Allied Laboratories, Inc._...........---.- “at 


Allied Products, common 


Special 
Class A 
Allied Stores Corp. 


5% preferred (quar.) _.....--~..---~~ 


(quar.)_-_. 


(quati) soeb6. tet 


common._.___. 


Alpha Portland - Coment..__................. 


Aluminium, Ltd., 


common 


OS CE eta 


6% preferred (quar.) payable in U.S. funds 


Aluminum Industries 


Aluminum Manufac 


(QURE.) Lee 
turers, common (quar.)__ 


7% preferred (quar.) ..=.--..--..-----.--- 


Commen (quar:) 


7% proreed Gear.) ._....-_.-..._-.. .. 


American Arch Co. 


oe, ~~ mer Ne ths. Co. 


(irregular)... ...~~ 
(st. Louis) — 


AS nog Bank Note Co. common. A oN 


6% 


preferred (quar: )_-.~.---.----~------- 


American Capital Corp. $5.50 prior pfd.____ 


American Can Co., 


American Chicle Co. 


American Envelope 
‘ 9% preferred A 


7% pid (quar.)__...--- 
(quar.)-_..--__-~-_-~ 
Co., 7% pref. A (quar.) 


bead ck 


American & Foreign Power, $6 pfd.__..._-- 


$7 preferred 


American Gas & Electric common (quar.) ___ 
4%,% preferred (quar.)-...-..-.------~---- 


American General Corp. 


$2 pfd. (quar.)__- 


$2.50 preferred (quar.)_-.------~-------~- 
- $2 preferred .(quar.)____~..~--.---..-----. 
American Hide & Leather— 


6% convertible 
American Home 


ferred (quar.)__.-__--. 
ucts (monthly) _-_--.-- 


American Indemnity Co.......-.-----~---- 


American Insurance 


' xtra 


(Newark) 


American Investment Co. of Tl.— 


Common (reduced) 
$2. preferred. (qua 
convertible preferred (quar.)-_------ 


5% C 
American Laundty 
Extra 


Sh ee Sea 


Machinery (quar.)___-_-- 


American Machine & gana lea witeue 


American Metal Co., 


« 6% preferred (quar.) 


American News Co 


American Paper —— 7% pref 


7% preferred * 


ood, 73% et. (Quai) 


Amer. Radiator & lander Sanitary Corp.— 


; 


american Smelting 


7% preferred (quar.) 
American Rolling sail Co. 


& Refining, commeon-___-_ 


American Steel Foundries__--~~---~------- 


American 
American 


Archer-Daniels-Midland Co. 


r Refining 7% pid. 
cco Co., common 


(quar.)_ 


Arden Farms $3 preferred___..-.---------- 
Armstrong Cork Co. common (interim) ----- 
4% convertible ce! sa fs ERE 


7% preferred tenet. 


Art Metel Works (qua 
Associated Dry 
7% 2nd 
Atchison, ka 
Common 


Atlantic Refining Co 
Atlas Corporation, 


rsedie nw ogg: Detepaste 


Atlas Powder C 
Auner Gold Mines. 
Autocar Company 


(increased ) 
Atlanta & crostette. Air Line Ry 


SS CSM ee 
. 6% Ist pid. (quar. ). 


& Santa Fe Ry. Co.— 


“Line Ry. (s-a)———- 
common. —-----.- eas 


Ltd. 


Per 
share 


25¢ 
75¢ 
5“ 
+40c 
$20c 
181% 


10¢ 
12%ec 
$1% 
$l‘2 
$1% 
35e¢ 
$1% 
15¢ 
25c 
25c 
43%c 
15¢c 
$1% 
25c 
t$2 
$l1% 
15c 


 EeSsRees 


” 
# 


gagre33 


When 
Payable 
9- 1 
9-12 
8-31 
9- 1 
9- 1 
10- 1 


9- 1 
8-25 
9- 1 
12-29 
10- 1 
9-30 
9- 
10- 
10- 
10- 
10- 
10-20 
10- 1 
9-25 
9- 5 
9- 1 
9-15 
9-30 
9-30 
12-31 
12-31 
9-1 


9-15 
10- 1 
10- 1 
9- 1 
10- 1 
9-15 
9- 1 
12- 1 
9-15 
9-15 
9-15 
10- 1 
9- 1 
9- 1 
9-1 


9-30 

9- 1 

9- 
10- 
10- 


iandiicntiation! 


10- 


1 

1 

1 
9- 1 
1 
10- 1 
1 

1 


8-27 


8-29 
8-18 


8-14 
8-14 
8-14 


9-18 
8-14° 
8- 5 
9- 3 
9- 3 


8-20 


9-10 








Ne | 6 Per 
- Name.of Company share 

Automotive .Gear: Works—. 
($8.65 convertible preferred (quar. }—-.-..._ 41 “ce 
Baldwin Locomotive ‘Works, 7% pfd. (s-a)_. $1.05 
Baitimore Radio Shew, Inc., 6% pid. (quar. 15¢ 
rr eg Mydro-Electric 7% pid. ‘quar.)_-__ $154 
' 6 prefefred  (qtar.)-—-_.............2. Site 
Bank of Montreal (quar.).......-._.-._..- 182 
Bank of .Nova “Sedtia (quar.)—........__.._ t$3 
-Bank of *Torénto,; (qWari)_.2.............2. t$2% 
Bankers National,Investing com. (quar.)_—__ 6c 

6%. preferred (quar.).2.- 2 ek ee Tee 
Banque ‘Canadienne Nationale quar.) ______ t$2 
Barber-Ellis ‘of ne (taterian) adie maritie t12%e 
Baernaiele- Gece. ote ee dk <a. e 15¢ 
Barlow & Seelig Mig. c, Class A ‘quar. base. 30c 
Bathurst. Pwr. & Pap. Co., Ltd. cl. A (quar.) t25c 
Bayek Cigats,. Ie... = ecw le.e 37 ee 
Beattie Gold - Mines,’ Ltd. “(quar.). aeers t3e 
Beaunit Mills; Inc.,: common. (reduced) _-__ 15¢ 

$1.50 -convertible preferred (quar.)____-~ 37%ec 
Belden Manufacturing Co. (irregular)____.- 37 4ec 

Sue an in War Savings bonds or stamps 

Atenas Bete... 2 oo sc Ze $1 
Berkshire Pifie oo Ry! Assoc., 7% pid. (quar.) 81% 
. 36 preferred ‘(qGar.) ~~. 2. .2.2c4.2.- =. $1% 
Bethlehem Steel’ Corp., common____________ $142 

7% preferred (quar. a PRE RE 5 Cae $14 
Bibb" Manufacturing O6." (QUEP.) oo s525.-- 5. $1 

a ee a gp & Fibietok Pe aS ta ct $1 
Bigelow-Sanford ~Carpet sommon._-_-.-_"_ 50c 

6‘e preferred (gURP.)~ +." 2 coo ee $1% 
Bird & Son, Inc.°5% pfd. (quar.)-.__-__.- $1% 
Birmingham Water Works 6% pfd. (quar.)_— $144 
Biatk-Clawson Co., common (quar.)_.____-_ 40c 

Preferred (quar.) PERO OS RET od ae eee a $1% 
Bliss (E. W.) Co: common ({s-a)__________-_ $1 
‘ 5% convertible préferred (s-a)...-..__-_ 6242c 

6% convertible’ preferred (s-a)__.._____ 7 
Bliss & Laughlin common-..-_....-...___-=- 25¢ 

5“ convertible: preferred. (quar.)_._____- > 37 ec 
Bioch Brothérs Tobacco 6% -pfd. (quar.)__\ $l%2 
Blue Ridge’ Corp.; $3 conv. pfd. (quar.) 1/32nd 

share of common stock, or optional cash 75¢ 
Bohn Aluminum & Brass_______.-________ 50c 
Borden Company (‘interinr)_~-.-...-__.__-_ 30c 
Boss Manufacturing Co. (irregular)_______- $3 
Boston Elevated Ry. (quar.)___-_.__________ $1% 
Boston Woven Hose & Rubber Oo.________-_ 50c 

MONS actrees $1 
Boyertown Buria} Casket -(quar.)__._._____- 25¢ 
Brager-Eisenberg, Inc. (quar.) ...._ -._____ 50c 
Bristol-Myers Co. (interim)... _____ 40c 
Brooklyn- Edison: Co., Inc. (quar.)__.___- $1% 
Brooklyn Telegraph & Messenger Co. (quar.) $1% 
Bruck Silk Mills, Ltd. (interim)-.._.___--_ t10¢ 
Brown Shoe Company (quar.)__.-__-______ 50c 
Brunswick-Balke-Collender Co, common____ 25¢ 

OS presetzed Gomer.) — = ee $1% 
Beeneye Pie tine Co._..-.--.----- .--_ =. $1 
Buell Die & Machine (quar.)..._.. 2c 
Brewing Corp. of America_—_______________.. 50c 
British American Oil Co., Ltd. (regis.) quar.) t25c 
Bullock's Inc.. (Calif.) (quar.)..._._._______ 50c 
Bunker Hill & Sullivan Mining & Concen- 

ren on oe 25c 
Bunte Bros., 5% preferred (quar.)_.._____ $1% 
Burdine’s, Inc., $2.80 preferred (quar.}____ 70c 
Burlington Mills Corp. common (quar.)____— 35c 

$2.75 conv, preferred (quar.)__-._.-_____ 68%4c 
Burroughs Addi maching Co..1 oo 15¢ 
Butier Brothers 5% preferred (quar.)_____ od 37%ec 
Butler Water Co., 7% preferred (quar.)____ $1% 
Gambrie -tren Co. > (8a)... 4 et ca. $1 
Canada & Dominion Sugar Co., Ltd.— 

‘*eauces @eertarr*..... t20c 
Canada Dry Ginger Ale, Inc. (quar.)____~_~ 15c 
Canada Foundries & Forging class A (quar.) t37%ec 
Canada Vinegars, Ltd. (quar.)___.._______— t10c 
Canada Wire & Cable Co., Ltd., cl. A (quar.) t$1 

See. ARSON Cdn oo ee eee t 

6%% -preferred . (quar.)__........-...-_ $15 
Canadian Bakeries, 5% partic. pfd. (quar.) 1$1% 
Canadian Breweries, Ltd., $3 pfd. (quar.)-_— $85c 
Canadian Cottons common (quar.)--.______- t$1 

6% preferred (quar.)-_.___-.- $$1%% 
Canadian Foreign Investment 8% pid. (quar. ‘ +$2 
Canadian Industries, Ltd. class A (quar.) _- t$1% 

Class aa oe onan nr legeieianitean wh th pope t$1% 

7% preferred (quar. Sal nen itil 1$1% 
Canadian Oil Cos., 8% preferred ‘(quar.) ee t$2 
Canadian Wirebound Boxes class A (accum.) t 
Canfield Oil.Co. common (irregular)... $1% 

S& preteqed: (q@ear.)_—....-..-----«..... $1 
Carman & Company, $2 class A “(quar. b canauins 50c 
Carelina Tel. & Tel. (quar.)______---__-__. $2 
Case (J. I.) Company, common (irregular) $3 

7% preferred (quar.)-_--- ar pea be $1% 
Caterpillar Tractor (quar.) \sgeitinetensdh talsctssin. stiles toide 50c 
Central Arkansas Public Service— 

7% preferred (qmar.) —_....__._-.--_--. $134 
Central Goal & Coke— 

% preferred ctfs. of beneficial interest___ $2 
ME een bem indiantis—tw $10 
Central Cold: Storage Co. (quar.)_..___---_ 40c 
Central Foundry 5% conv. preferred_______ $1% 
Central Hiinois Light 4'2‘- pfd. (quar.)___- $1% 
Central Hlinois Public Service Co..6% pfd.__ t81% 

DO: <n 88 ae Sg ceeds dbio ces eed > t81% 
Central Ohio Light & Power $6 pid. (quar.)_ $1% 
Century Ribbon Mills, 7% pfd. (quar.)_.._ $1% 
Champion Paper & Fibre, common ____.__-_ 25¢ 

6% preferred (quar.).......-..--.._.... $1% 
Chestnut Hill RR. (¢quar.)-.......-...-.-. 75c 
Chicago Corp; $3 preferred______--__---..-. t75¢ 
Chicago Plexible .Shaft__.........-.-__---. $1 

DED Gs Samper. eo ene 30c 
Chicago Wilmington & Franklin Coal Co.— 
preferred (quar.)....._-......._- om $1% 
ee Ge ne eee 25¢ 
Chile Copper. ht RE ITE EM 50c 
sha: Cotton Oi “quae. Dio dita sien aioe , 25c 
Chrysler , Corporation wodnees) CE SS 75¢ 
Cina., New Orleans & Texas Pacific Ry. Co. 

5% preferred ( “ -, $1% 
Cincinnati Street. Railway__--_..-......._. 20c 
City Auto Stamping Co. “(quar.)........_. 15c 
City of New Castle Water 6% pfd. (quar.)..  $1% 
pa Water (Chattaneoga). 5% pfd. (quar.)_ $1% 

t.Ce. aes Sa Pe aE 75c 
bar r"3 preferred (quar.)_.---__--__-.. $1% 
Cleary Hill Mines Go. Co. poten eR Dare es ed ; 
Cleveland & Pittsburgh RR.— 
Regular guaranteed (quar.)__......__.__- 87 ec 
Pa epee guaranteed (quar.)-....___ 50c 
pen me” Ser k three 5% ist pfd. (par.). 31%ec 
pee RS SE a ae eres 75c 
Coca-Cola Soatabaiodai WeUt.. 5... ceases $54 
Colgate-Palmolive-Peet Co.— 

$4.25 NS ee pe ae Oe . $1.06% 
Collate Trustee Shares of N. Y., series A_ 1125c 
Collins & Aikman,-5% conv. pfi. ‘(quar.)___ $1% 
bart ey Bata me (Lima, Ohio) — 

SONGS») - 5 =~ +4 ann 22-0 $1%s., 
Colonial Stores, gt () Faroe een a , 25e¢ 

5% preferred A (quar.)_._...______-______ 624ec 
Colerado: Fuel *&-Jrpn._-_- na cs 25¢ 
Columbia Broadcasting System, Ine.— 

ow ee eS rer 30c 

canee ©. nee > eect a 30¢ 


When Holders 
Payable of Rec. 


9-1 


~ 


FP PPEPE? 
ed en ne ee 


9-15 
9-15 


9-15 
8-25 
9-10 
10- 1 
9- 1 


10- 1 


9-30 
8-31 
9- 1 


9- 1 
9- 1 
9- 1 
8-28 


9- 4 
9- 4 


8-20 
8-15 
8-15 
9-10 
9-10 
7-31 
9-15 


' 
Nh 
onr-~ 


8 


* 


OO OOM OOH COC 
NOMA Oe 


' 
MeN Ne 


9-15 


We 
Sauu 


SoS 


' 
e&uoruce 


POOR OCSOOOCHGOCOO 
Noere He Ww 


mp 
to te 


oo 
’ 
~ 
oa 


8-15 


8-14 
9-19 


9-15 
8-20 
8-15 
9-19 
9-15 


10-19 
8-20 


-Dover & Rockaway. RR. 


: Name of Company 
Columbian Carbon ©o. ‘quar.)_.......__.._ 
Command Oils, Ltd. *:interim) ....______ 
Commercial Loan seesianapeltsy— 

S% preferred (quar)... 
Commoil, Lt@. (imterim) ........-.....___ 
Commonwealth Telephone Co.-— 

ee OR ic... wnewanneeneenin == 
Community Public Service ‘reduced)_____—-_ 
Soniederation Life Assurance (Torento;— 

Quarterly 
- Quarterly — re 
Congoleum-Nairn, Inc. 
Coniarum Mines, 
Connecticut Light & Pwr. 's2. 20 pid. quar.) 

$2.40 preferred (quar.) ......... 2... 2. 
Connecticut Power Co. (quar.) Saceeuesceee 
Connecticut River Power, 6% pfd. (quar.)_. 
Consoiidated Cigar Corp.— 

7% preferred (QURT } 2 en neee i ccses 
Consolidated Edison (N. Y¥.) ¢quar.)__.._- 
Consolidated Gas Elec. Lt: & Pwr. (Balt.)— 

Cees Carey oo ok oe. See es te ee 

4%% preferred. B (quar.)_....-.-.____ 

4% preferred C (tqvar.)-...._.._.__- 
Consolidated Paper (quar.)....-.. 
Consolidated Retail Stores, 8% pfd: (quar.)_ 
Consolidated Steel Corp. $1.75 preferred____ 
Consumets Gas Co. (Reading, Pa.) (irreg.)— 
Continental Assurance Co. (quar.).—-_-.___ 
Continental Can Co. (interim)...__________ 
Continental Casualty’Co. (quar.).__.______— 
Continental Mills’ (resumed).__.__-____-___ 
Continental Steel Corp. common __________ 

7% preferred (quar.) _.....-... 22s: ss. 
Cook Paint & Varnish, common (quar.)__.. 

$4 preferred (QWar.) _..~.2........2- sk 


Corrugated Paper Box, 7% pfd. (accum.)__. 
Courtaulds, Ltd., ordinary regis. (interim) __ 
American dep. ‘ree: for ord. reg... .- 
Crane Company, 5% preferred (quar.)__--. 
Creameries of America,—- 
$34 conv. pfd. (quar.)______-___- 
Crown Cork & Seal Co., common iquar.)__ 
$2.25 preferred (quar. _ em 
Crown Zellerbach, $5 conv. pid. (quar. , me 
Crum & Forster, 8% preferred (quar.)_____ 
Crum & Forster, Ins. shs., 7% pfd. (quar.)_ 
Crunhdin-Maftin Mig: 7% pfd. (s-a)__.____ 
Cuban American Sugar, 7% pfd. (quar.)__- 
S%e% preferred (quar.)—.... ~~. nc en 


Culver & Port Clinton RR. (extra)_.___._ 
ORS CINE? fink i hin chain eek 
Cuneo Press; Inc., 442% pfd. (quar.)..._-- 
Curtis Publishing. Co; $4 prior preferred____ 
Cushman’s Sons 7% pfd....____________ 
Dayton Power & Light 442% pfd. (quar.)___ 
Deere & Company, common ______-_-______ 
TR WOOO sk ks caiciwesnc pss 
Dentist’s: Supply -(N. Y.) (quar.)_..--__-_ 
Common (quarterly) ~._.-.....__- 
7@ preferred (quar.)__._._.____ 
7% preferred (aquar.) 2.26... 
Denver Union St ards Co.— 

S4%2% preferred (quar.)_..___.-__..._-_. 
Detroit Gasket & Mfg., 6% pfd. (quar.)___- 
Detroit Hillsdale & South Western RR. (s-a) 
Detroit-Michigan Stove Co.— 

7% preferred (quar.)_._ 

7% wpeeterved  (@per.) = 
Devoe & Raynolds, Class A (quar.)_.-..___ 

Ee Se |, ER HE ae 

> gh RS hin ONE 
Devonian Of] Co. (quar.) 1... _. >. 
Diamond Alkali Co. (quar.)...--_-~-_~_____ 
Diamond Match Co.-— 

Common 

6% participating preferred 
Dictaphone Corp., common. .______ 

8% pregerred (quar.)__...._..____-__ 
Distillers Co.— 

(Amer. dep. rets. for ord. reg.) (final)_.. 
Distillers Corp.-Seagrams, Ltd. com. (quar.). 
- 5% pfd. (quar.) payable in U. S. funds. 
Dixie-Vortex. Co.. class A (quar.)_....__- 
Dome Mines, Ltd... _-__ 
Dominion & Anglo Investment Corp.- a 

5% preferred (quar.) 
Dominion Bridge Co, (quar.)_.._.._.___-__ 
Dominion Foundries & Steel, Ltd.— 

C% ..pistarted - eee oo. i 
Dominion-Seottish Investments— 

S&% preferred (eecum.).._.......__._.__. 
Dominquez Oil Fields Co. (monthly)... . 
rORisoa ho te 


Doyle Machine & Tool (quar,).....--.--__-. 
Dravo Corperation— 

Commen 

Common 
Dun & Bradstreet, Inc._ 
Duplan Corp. 8% pfd. SS ETERS 
Duquesne Beewing Co. of Pittsburgh (quar.) 
Durez Plastics & Chemicals common 

GC preferred -(quart.) ......-...--... 
Eagle Picher Lead, common... _-_-__ 

6% preferred (quar.)__.....-..~_....--. 
East Missourt Power:7% preferred (s-a)_ 
East St. Louis & Interurban Water— 

6% preferred (quar.)-......-.-.-----... 

7% preferred . (eeer.)...................-.- 
Eastern Shore Public Service $6 pfd. (quar.)— 

$6% preferred iquar.)__.....----..---.- 
Eastern Steel Products, Ltd. (quar.)___.__-- 
Bastman Kodak Co. of N. J. 6% pfd. ‘quar.) 

Common ¢reducedy (quar.)_....---.-... 
Elgin National 
E) Paso Electric Co. 

6% preferred B (quar.) wntbhelhbcisbaqghbiedda tt 

7% preferred A (quar.)_..._._.._-______ 
El Paso Natural Gas common. ___.________. 

7% preferred. (quar.)__..1.l.n.-.-.--.5 
Bly & Walker Dry Goods Co. (quar.)_..... 
Empire & Bay State Telephone— 

4% guaranteed (quar.)_..__-.-_-__.._-- 
Employers Casualty Co.:(Dallas, Tex.) (quar.) 
Engineer Public Service Co.— 

$5 preferred (quar.)_..-...-.---.-----~- 

$5.50 guete. Gar) - =ss2cc. i= ==: eae 

$6 preferred (quar.)_..--....-~-~-.._.. 
English Electric . of Canada, Ltd.— 

mene. fy Ge a he 
Erie RR. $5 preferred A (quar.)-...----~-~--- 

$5 preferred A (quar.) tS 
Paber, Coe & Gregg (quar.)__-.._.--------- 
Fairbanks, Morse & Co. (reduced quar.) ~-- 
Pajardo Sugar Co. of Porte 





-——s - 


ae Daas oceuerae 








—- eee ew 





. & dividend declared by the Fajardo Sugar Growers Asso., 


one of its affiliates, is included. 

Fall River Gas Works 6% preferred (s-a)_- 
Falstaff Brewing Corp., com (quar.)...----. 
Fansteel Metallurgical, $5 preferred (quar.) 
. $5 preferred (quar. 
Farmers & Traders Life Ins. Co. (Syracuse, 

An - ae 
Federal Bake Shops, Inc.__.._.-.---.----- 
Federal Light & Traction $6 pid. (quar.)——_ 
Pederal Mining & Smelting__....._..---~- 
Fedéral-Mogul Corp. 


Per When 
share Payable of Rec. 
$1 9-10 
2c 8-31 
$1% 9-30 
tec 8-25 
$1% 9- 1 
9-15 
$1% 9-30 
381% 12-31 
25¢ 9-15 
{3e 9- 9 
55c 9- 1 
60c 9- 1 
62'ec 9- 1 
$1% 9-1 
$1% 9- 1 
40¢ 9-15 
90c¢ 10-1 
Sl% 10- 1 
$1 10-1 
25c 9- 1 
$2 10-1 
156 Yac 8-27 
25c 9-15 
50e 9-30 
25c 9-15 
30c o 1 
$3 8-31 
25¢ 10-1 
$1% 10- 1 
20¢ 9-1 
$1 9- 1 
81% 9-1 
2'2%e 8-27 
242% 9- 3 
$1% 9-15 
B87 ec 9- 1 
56%c 9-15 
56%4c 9-15 
$1% 9-1 
$2 9-30 
$1%4 8-31 
$34 9- 3 
$1% 9-30 
$1% 9-30 
10e¢ 41l- 2 
10¢ 9- 2 
Sl% 9-15 
+25¢ 10- 1 
11% 9- 1 
$1'% 9- 1 
35e¢ 9- 1 
35c 9- 1 
75¢ 9- 3 
75¢ 12- 2 
$1% 10- 1 
$1% 12-23 
$1% 9- 1 
30c 9-1 
$2 1-5-43 
$1% 10-1 
$1% 12-23 
25c 9- 1 
25c 9- 1 
$1% 9- 1 
25c 9-15 
50c 9-12 
37%ec 9- 1 
75c 9- 1 
25¢ 9- 1 
$2 9- 1 
$0.191 9- 1 
t55 ee 9-15 
$1% ll- 2 
62'ec 10- 1 
140c 8=—_—«410 -20 
161% 9- 1 
$30¢ 8-25 
t$1'% 9- 1 
t50c 9- 1 
25c 8-31 
$3 10- 1 
25¢ 8-31 
15e i1l-1 
15e 12-27 
374ec 9-10 
$2 10- 1 
15c 8-23 
50c 9-15 
37%e 9-15 
10c 10- 1 
$1% 10- 1 
$342 10- 1 
$1'2 9- 1 
$1% 9- 1 
$l'e 9- 1 
$15 9- 1 
t25c 9- 1 
$11 10- 1 
$1% 10- 1 
25¢ 9-21 
$1% 10-15 
$1% 10-15 
60c 9-30 
$1%4 9- 1 
25c 9- 
$1 9-1 
30c¢ ill- 2 
S1% 10- 1 
$15. 10- 1 
1% 10- 1 
t62c 9-15 
$1% 9- 1 
$1% 12-1 
50c 9- 1 
25¢ 9- 1 
50c 9-1 
3c = 0-1 
15c 8-31 
$l% 9-30 
$1% 12-18 
$242 10- 1 
25c 9-30 
$142 9- 1 
$l 9-18 
25¢ 9-15 





































Holders 


8-21 
8- 8 


9-15 
8-15 


8-15 





8-17 































9-19 


8-11 
8-11 


8-10 
8-15 


9- 5 
9- 5 
9-30 
9-11 












8-21 


8-21 
10-24 






9-11 
9-11 
9-11 


8-31 
8-21 


8-15 
8- 8 
8-15 












9-16 
8-17 
9-15 
12-15 


9-11 
9-15 
8-17* 
8-27 
9- 5 
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Name of Company 


Federal Screw Works (quar.).....--~~----- 
Enamei Corporation 
Fieid (Marshall) & Co., 6% pfd. (quar,)--~- 
6% eral, 2nd series SS See 
Firestone Tire & Rubber 6% pfd. A (quar.) 
First National Bank (Pittsburgh) (quar.)-- 
First National Bank — Louis) (quar.)_... 
Quyarterly 
t an (M. H.) Co. Inc.— 
5¢ to $1.00 stores (quar. Sa ONE 4: «He FE 
& Connell Dredge & Dock— 





Ford Motor Co. Canada class A (quar.)-—-— 
Sine. te A en oe Ss 6 5 eee 
~~. Power 7% preferred A (quar.)_- ~~ 
preferred (quar.)_...---.---~~------ 

Ford Motor, Ltd. (ordinary) regis. (final) -- 
Amer. deposit rcts for ord. regis. (final) —_ 
Fort Wayne & Jackson RR., 5% % pid. (s-a) 





prior preferred 
Satdport  malpivar Co. rrseraa Fhe 2 EE EAN seo 
-Fruehauf Trailer Go., common quar.) .-~—~ 
5% convertible preferred (quar.)—.---..- 
Puller Brush Co. 7% preferred (quar.)—--~- 
Verece 8 Container Corp. common (quar.) ~~ 
oe erred (quar.)-.--------------- 
erican Corp. (quar.)—~.------~.- 
ral Baking $8 preferred (quar.)-.__~- 
ral Cigar Co. ae 
1% yg teed (quar. 
General , Ltd, (Great Britain) — 
— 





Bonus 

‘General Motors Corp., common 
$5 preferred (quar.)_.........---..----- 

General Shareholdings Corp.— 
$6 preferred (opt. stock div. series) 

. Cash or 44/1000 of a share of common 
stock at holder’s option. 

Glen Falls Insurance Co. (N. Y.) (quar.)-_-~ 

Globe-Democrat Publishing, 7% pid. (quar.) 

Golden Cycle Corp. (reduced) 

Goodyear Tire & Rubber Co. com. (reduced) - 
$5 convertible preferred (quar.)—-~~----- 
rham Manufacturing Co. 

rd (H. W.): (quar.)_...-.~----+---~-. 

Grace National Bank (NY) (s-a) 

Granby Consolidated Mining Smelting & 
Power Co., Ltd. (quar.)_..-.-.-.---~-~- 

Great Atlantic & Pacific Tea com. (irregular) 
7% preferred (quar.) .-------------~----- 

Great Eastern Fire Ins. Co. (White Plains, 

“ N. Y.) 


Great Northern Paper 

Greene Cananea Copper 

Griesedieck Western Brewery— 

*5%% convertible preferred (quar.)__..--. 
Grumman Aircraft eering Corp. (irreg.) 


% pid: A (quar.)—..--- 


Corporation, common (initial). ~_~- 


$5 preferred * 
Harbison-Walker Refractories Co., 
6% preferred (quar.) 
— {(A.) Co., 7% preferred (quar.)____-_ 
Harrisburg Gas, 7% pid. (quar.)__.___..___ 
emical, 44% % pfd. (quar.)_.-._- 
a Battery Co., Ltd 
Hartman Tobacco $4 prior preferred 
Hawaiian Pineapple (quar.)_.-......------ 
‘Hazel-Atlas Glass (quar.) 
Hecla Mining Co. 
=Werner Motor ‘Parts 
rd Spencer Bartlett & Co. 


common 


(monthly). 


(GRE) ick 
Hobart Manufacturing Co., class A (quar.)_- 
Co. (irregular) 
Homestake Mining Co. (monthly) 
Home Fire & Marine Ins. Co. (Cal.) (quar.)- 
Honey Dew, Ltd. (quar.) 
Hooker Electrochemical Co. common (quar.)-— 
6% preferred (quar.)_..-..-------.--.-- 
Horn (A. C.) Co.— 
7% non-cum. prior partic. pfd. (quar.)__ 
6% non-cum. 2d partic. preferred (quar.) 
Horn & Hardart (N. Y.) 5% pfd. (quar.)-- 
Houston Light & Power, common (monthly) 
Hummel-Ross Fibre. 6% pfd. (quar.)....... 
Huntington Water 6% prefererd (quar.).._ 
7% preferred (quar.) 
Huttig Sash & Door 7% preferred (quar.)-—— 
Illinois-Iowa Power 5% conv. p 
Illinois ow Wataer 6% pfd. (quar.)-—-_ 
“Suapesia}: Late Assurance Co. (Toronto) — 
Quarter! 











ly 
Quarterly 
Imperial Tobacco of Great Britain & Ireland, 
"Ltd. Amer. deposit rets. for ord. (interim) 
Industrial Bank & Trest Co. (St. Louis)— 





. (quar.)__- 
- Nickel ag of Canada, Ltd. (quar.) 
Payable in U. S. funds 
International motets. Razor class A (quar.)_~ 
International Silver Co 
Iron Fireman Mfg. Co. vtc. common (quar.) 





Jaeger Machine Co 

Jantzen Knitting Mills, 5% pfd. (quar.)-. 

Jewell Tea Co., Inc., 4% % preferred (quar.) 
Common (quar:) 

‘Kalamazoo Vegetable Parchment Co. (quar.) 

"Katz Drug $4.50 preferred -(quar.)—-_-=---_~ 

Kellogg yma ga & Sons (quer.)_......--- 

Kendall Co., $6 ergy ype pid. A (quar.) 

Kerlyn Oil Co. class A (quar.).-.-....-... 


ale % 


$1 
$1% 
$1 
25c 
$1% 
40c 
$1% 
50c 


60c 

$1 

30c 

30c 

50c 
$1% 
$1.06% 
40c 


15c 
$1% 
50c 
$1% 
834c 


ry [a ell od ll ol oe = 


Holders 
of Rec. 
9- 1 
9- 5 
9-15 
9-15 
8-15 
9-30 
8-26 
11-24 


8-17 
8-21 


8-20 
11-20 
9- 5 
9 5 


10-24 

10-24 
8-29 
8-29 
8-14. 
8-14 
8-11 
8-11 
8-20 


9-15 
8-14 
8-20. 
8-20 
9-21 
8-31 
8-31 
8-31 
8-15 
9-19 
8-12 
8-15 


7-27 
7-27 
7-28 
7-28 
8-13 
10- 5 


8-18 


9-14 
8-20 
8-31 
8-20 
8-20 
9- 1 
8-13 
8-25 
8-14 
8-17 
8-17 


- 8-20 


8-24 


8-19 
8-14 
9-21 
9-9 
9-16 
8-15 
8-15 
8-14 
8-15 


9-15 
8-14 
9- 5 
9-16 
9- i 


8 15 
8-15 


. : “ Per 
Name of Company share 


Kerr-Addison Gold Mines (interim) 
Key West, Electric Co., 7% preferred A 
Kinney (G. R.) $5 prior pid 
Klein (D.). Emil Company, common 
Koehring Company 
Kresge (8. S.) Company (quar.)-........-~-- 
Kress (8S. H.) & Co. common... 
6% special preferred (quar.)........_ ~~ 
Kroger Grocery & Baking, common (quar.).. 
6% first preferred (quar.)........----- 
7% second preferred (quar.)_._.......--. 
Laclede-Christy Clay Products Co.— 
6% preferred (quar.) 
6% preferred (quar.) 
Lake Superior District Power, 5“ 
Lake of the Woods ee com. 
7% .preferred (quar.) 
hamoque Gold Mines, Ltd. (interim) 





” pid. (quar.) 
(interim) ~~ 


a i A 
Lane, Bryant, Inc. (quar,)_......----.--..-- 
Lane-Wells Co. 

ley’s, Ltd.— 
7% convertible preference (accum.)-__~-. 
1% convertible preference (accum.)__.... 
Lanston Monotype Machine Co 
Laura Second Candy Stores (quar.)—_..__~. 
Lawyers Title Insurance Co. (Richmond, Va.) 
6% preferred (s-a) ' 
Lee (H. D.) Mercantile Co. (quar.)....~-.- 
Lehigh Portland Cement Co. 4% pfd. (quar.) 
Leslie Salt Manufacturing 
Le Tourneau, Inc: com. (reduced quar.) ~~ 
$4% conv. preferred (quar.)_..._-_---.~_-. 
Lexington Water, 7% preferred (quar.)_.-- 
Libby-Owens-Ford Glass 
Life Savers Corp. (quar.)__.--------~----- 
wept & Myers Tobacco common (quar.)_-- 
ss B common (quar.) 
Lincoin Natl. Life Ins. Co. (Ft. Wayne)— 
Extra 
Lincoln Service Corp. (Washington, D. C.)— 
Common (quarterly) 
7% prior preferred (quar.)_.....------~-~- 
6% participating preferred (quar.)....~- 
Lineoln Stores common (quar.)—......~~~-- 
7% preferred (quar.)_.....~-~.....-.---.- 
Linen Service Corp. of Texas $5 pfd. (s-a)__ 
Link Belt Co., common (quar.)_.--...~. ~~ 
6%% preferred (quar.)_...__--______--~ 
Little Miami RR. Co.— 
Original capital (quar.)_........-..----~. 
Original capital (quar.)_.........---~---. 
Special guaranteed (quar.)~- 
Special guaranteed (quar.)_.....-------- 
Loblaw Groceterias, Inc 
Loblaw Groceterias, Ltd., class A (quar.)--- 
eee Ee (ONE Fa ee 
Lock Joint Pipe common 
Common 
8% préferred (quar.).._..-.---------~--- 
Lionel Corporation (quar.) _....------------ 
Longhorn Portland Cement Co.— 
6% participating preferred (quar.)-..--~. 
eG pertideets ting preferred (quar.) —_ 
ipa prefe quar.) ._.... 
Participating | 


Lord & Taylor, 6% ; preferred (quar.) icine 


Louisville & Nashville RR. 
Ludlow Manufacturing Associates (quar.)-—-_- 
Lunkenheimer Co.— 
6% % preterred (quar.) _.--..----~-------. 
6%% preferred (quar.) 
Luzerne Co. Gas & lec. 5% % pid. 
MacLaren Power & Paper Co 
McClatchy Newspapers, 7% pref. (quar.)-- 
7% preferred (quar.)___....--~...-~--.- 
Mcintyre Porcupine Mines, Ltd. (quar.)___- 
McKenzie Red Lake ld Mines, Ltd. (quar.) 
McWilliams Dredging intel 
Ma 
Madison Square Garde 
Magnhin (1.) & Co. 6% spreiatied (quar.)__- 
Mallory (P. R.) & Co 
Manhattan Shirt Co. (quar.)-----~-------- 
Masonite Corp., common quar.) .....-.~~-~ 
Extra 
442% preferred (quar.)__.........-~--~-- 
Massey-Harris, Ltd., pid. 6%% 
May Department Stores (quar.) -.....---- 
May McEwen Kaiser Co. (quar.) ___--------- 
Mead Corporation, common 
$6 preferred A (quar.)_...---- APSE 8 RENO: 
$5.50 preferred B (quar.)..---.--~-~------- 
Mercantile Acceptance Corp. of California— 
5% preferred (quar.)_.- seiah 
6% preferred (quar.) _........----------- 
6% preferred (quar.)_...._------------~-- 
6% preferred (quar.) 
Mercantiie-Commerce Bk. & Tr. (St. Louis) 
Quarterly 
Quarterly 
Mergenthaler Linotype Co. (irregular) 
Merritt-Chapman’ & Scott, 642% pfd. A_--- 
Metal Textile Corp., $3.25 partic. pfd. (quar.) 
Metal & Thermit Corp. common (irregular) -— 
7% preferred (quar.) ~.---------------- 
Metropolitan Edison, $6 cum. pfd. (quar.)—~ 
$6 prior preferred” (quar.)..------------ 
$5 cumulative preferred (quar.)—------- 
$7 cumulative preferred (quar.) -----~---- 
$7 prior preferred (quar.) —-..-----~--~--- 
Michigan Public Service common (quar.) ---~ 
$6 junior preferred (quar.)_~------------ 
6% preferred series of 1940 (quar.) -.--~-~- 
6% preferred (quar.)...---------------- 
7% preferred (quar.)-.---.-----~-------- 
Michigan Steel Tube Products (resumed) —_-- 
Common (quar.) 
Midland Oil Corp. $2 conv. pre 
Midwest Rubber Reclaiming, i pfd. (quar.) 
Miller & Hart $1 prior pref. (quar.)__-..--~~ 
Minneapolis-Honeywell Regulator Co.— 
4% preferred B (quar.)--------------.-- 
4% % preferred C (quar.) __.------~------ 
Mississippi Valley Trust (St. Louis) (quar.) 
Missouri Edison Co. $7 pfd. (quar.)—..---~- 
Missouri. Utilities, common 
5% preferred (quar.) 
Mobile Gas Service ag Pag pid. (quar. yaar 








(quar. y_ 











Monarch Life Ins. Co. (Mass.) (s-a) 
Monarch Machine Tool (reduced) 
Monroe Loan Society, 542% pfd. (quar.)_-~- 
Monsanto Chemical Co., common (quar.) -_- 
$4.50 preferred A (s-a) 
$4.50 preferred B (s-a) 
$4 preferred C (s-a) 
Montreal Loan & Mortgage Co. (quar.)-—---- 
Moore (W. R.) Dry Goods Co. (quar.)-—---- 
Quarterly 
Moran i A Corp. 7% partic. pid 
Participating 
%% participating preferred (final) 





When Holders 
Payable of Rec. 

8-11 

8-14 

8-10 

9-21 

8-15 

8-28 

8-21 

8-21 

8-11 

9-18 

10-16 


9-22 
12-24 
8-15 

. & 15 
8-15 
9-10 

' 9-10 
9-18 


11- 5 
o- 5 
12- 5 
8-14 
8-26 


9- 2 
12-2 
8-21 
8-15 


12-24 
8-20 
9-14 
8-22 
8-10 
8-10 
8-11 

_. 8-31 
8-1 
8-11 
8-11 


10-26 


8-31 
8-31 
8-31 
8-24 
8-24 
8-20 
8- 8 
9-15 


8-24 
11-24 
8-24 
11-24 
8-14 
8-10 
8-10 
8-21 
9-19 
9-21 
8-12 


8-20 
8-20 
11-20 
11-20 
8-17 
9- 1° 
7-28 
9- 5 


9-21 
12-22 
7-15 
8-15 
8-29 
11-28 
8- 1 
8-31 
9-18 
8-15 
8-14 


Name of Company 


Motor Finance Corp. common (quar.)_.___- 
$3 preferred (quar.)_.._..~-.. 22-2 
Motor Wheel Corp. (irregular) 
Mount Diablo Oil Mng. & Devel. Co. ( quar.) 
Mullins Manufacturing Corp., $7 preferred__ 
Muncie Water Works, 8% preferred (quar.)— 
Munsingwear, Inc. (irregular) 
Murphy (G. C.), 5% preferred 
Common (reduced OSs sere 
Muskogee Co. 6% preferred (quar.)_ Tee ae) 
Muskegon Motor Specialties Co.— 
o..aeuee. m> (emer we Ee 
Mutual Bank. & Trust Co. (St. Louis)(quar.) 
Quarterly 
Mutual Chemical Co. of America— 
6% preferred (quar.).._- 


tie preferred (quar.).._. 
Ni Automotive Fibres 6% pref. (quar.) 


6% preferred (quar.)____._.-..._____.- 
National Bearings Metals commen 
National. Brush Co. (quar.) -=-~-=-.-.---- 
National Cash Register (quer.)_..=.-... + 
National City Lines, common -«quar.)—=.— _~ 

OS | a ee ee 
- $3 conv. preferred (quar.) =. «=~. = === 
National Container Corp. (Del.) 

National Elec. Welding Machine Co. 
National Folding Box, common (irreg. pki 

Common firregular) 

National Gypsum Co., $4.50 pid. (quar.)—. 
National Lead Co., common (quar.)-~....- 

7% preferred A (quar.)-.--_.~-----=--- 

6% preferred B (quar.)...-..~.-..--.-- 
Nat'l Life & Accident Ins. Co. (Nashville, 

Tenn.) (quar.) —. 

National Linen Service, $5 pfd. 
$7 preferred (s-a) 
National Malleable & Steel Casting 
National Supply Co. (Pa.), 54% prior pfd.__ 

6% prior preferred 
National Union Fire Insurance Co. 

Extra 
Neisner Brothers (quar.)..........-----+-. 
New Amsterdam Casuaity (irregular) 

New Bedford Cordage, common 

Common class B ’ 

7@ peaterred (ener.)..._....-. dns ne 
Newberry (J. J.), 5% pfd.A (quar.)_____-_ 
Nebraska Power Co. 7% pid. (quar.)_._. 

7 Beeserred. (GURF.) — -.- <6ine +s ~ nen ses 
Neiman-Marcus Co. 5‘ preferred (quar.) _- 

5% preferred (quar.)..----.~.~-_--.._.-. 
Nestie-Le Mur Co. $2 partic. class A_____-.. 
Newberry (J. J.) Co. (quar.) ----..-~--~.... 
New Jersey Power & Light, $6 pfd. (quar.) 
New Jersey Zinc Co. (irregular) 

Newport Electric Corp. (irregular) 
N. Y. & Queens Elec. Light & Power Co.— 

Common. (quar,) 

$5 non-cumulative preferred (quar.)_..._ 
New York State Electric & Gas— 

5.10% preferred (quar.) 

Newark Telephone Co. (Ohio) 
Newport News Shipbuilding & Dry Dock— 

Common 

$5 convertible preferred (quar.) 

Niagara Lower Arch Bridge Co., 
Niagara Share Corp. (Del.)— 

6% preferred “A” 
Niles-Bement-Pond 
Nineteen Hundred Corp., class A (quar. P cals 
Noranda Mines, Ltd. (interim) 

Norfoik & Western Ry. com. (quaPdcz__2. 
North American Co, common (stock div.)— 
One -share of Detroit Edison com. for 
each 50° sharés of North American com. 
pane (Payment is subject to os of 

) 

5% % preferred (quar.) SOIR CEI eae a 

6@ preferred (quar.)........<.....-...-4 
North Pennsylvania RR. (quar.)-..........- 
North River Insurance (quar.)_.........-. 
Northeastern Water & Elec. $4 pid. (quar.) 
Northwest Airlines, Inc. 

Northwestern Public Service, 7% pfd. (quar.) 

6% prefetred (qtter.).........-.... 
Northwestern States Portl'd Cement (quar.)— 
Norwalk Tire & Rubber, 7% pfd 
Norwich Pharmacal (irregular) 

Nova Scotia Light & Power Ltd.— 

6% preferred (quar.) 
Nu-Enamel Corporation, common 

Common 
Ogilvie Flour Mills 7% preferred (quar.) —. 
Ohio Power Co., 4%% preferred (quar.)___ 
Ohio Public Service Co. 5% pfd. (monthly) _ 

6% preferred (monthly) 

7% preferred (monthly) 

Ohio River Sand, 7% preferred 
Otis Elevator Co. common (increased) 

6% preferred (quar.)__..-......_...... 
Oxford Paper, $5 preferred 
Pacific Mills 
Paramount Pictures, Inc. common (quar.) -__ 

6% ist preferred: (quar.)__.....-_..--.-. 
Package Machinery Co 
Dee Pe Ses CE oo vices ceceeewons 
Parkersburg Rig & Reel common ___..___- adi 

ee, teen 
Paton Manufacturing Co., common (quar. ). 

7% preferred (quar.)._____......__..... 
Paymaster Consol. Mines, Ltd. (interim) __~ 
Peabody Coal Co. 6% preferred 
Peck, Stow & Wilcox (quar.)__---....---.-. 
Peninsular Telephone (quar.)_......_._____ 

Common (quarterly) 

$1.40 class A (quar.) 

$1.40 class A Diet peansks-ecesienittaisin hain Morahan 
Pennsvivania-Central Airlines Corp.— 

$1.25 convertible preferred (quar.) .... ~~. 
Pennsylvania Electric, 5.10% pfd. A (quar.)_ 
Pennsylvania Industries Corp. (quar,)-..~_- 
Pennsylvania State Water, $7 pfd. (quar.)__ 
Pennsylvania Water . Power, com. (quar.)_ 

$5 preferred (quar 
Peoples National Bonk (Seactle, Wash.)— 

Quarterly 
Perkins Machine & Gear Co., "1% pfd. (quar.) 
Peterborough RR. (Nashau, N. H.) (s-a)...- 
Petroleum Heat & Power (irregular) 
Pfeiffer ee: Da 
gees Dodge Co 

Co. 5% preferred (s-a) 
Palindeinhin Electric. Pwr. 8% pfd. (quar.)— 
Phila Germantown & Norristown RR. (quar.) 
Philadelphia Suburban Water Co. common__ 

6% preferred (quar.)...-...-..---.--._-. 
Philco Corporation 
Phillips Petroleum Co. (quar.)-._......-~- 
Phillips + tned & Tank, class A 

Class A 








(S-a) —- 








Photo Engravers & Meetrotypers, Ltd. (s-a) 
Pickle Crow Gold Mines. 

Pilgrim Exploration Co. (initial) 

Pillsbury’ Flour Mills Co. (Del.) (quar.)__ 


Pilet Pull Fashion Mills, 642% pid. (s-a)___ 
642% preferred (s-a) 


(quar. wiki ist 


Per When 
share Payable 
8-31 
9-29 
9-10 
9- 3 
9- 1 
9-15 
8-25 
10+ 2 
9- 1 
9- 1 


9- 1 
9-15 
12-15 


Holders 
of Rec. 
8-17 
9-18 
8-21 
8-15 
8-14 
9-1 
8-10 
8-22 
8- 8 


8-15 
9-11 
12-11 


9-17 
12-17 
8- 7 
11-10 
8-15. 
8-15 
9-30 
8-29 
10-17 
10-17 
8-20 
10-20 
8-25 
9-24 
8-13 
9-11 
8-28 
10-16 


8-20 
8-20 
8-20 
6-14° 
9-17 
9-17 
8-10 
8-10 
8-31 
8- 5. 
8-12 
8-12 
8-12 
8-19 
8-14 
8-14 
8-20 
11-20 
8-22 
9-16 
9- 3 
8-20 
8-15 


8-21 
8&- 7 


8- 7 
8-31 


8-15 
10-16 
8-31 


9-11 
9- 4 
11+ 2 
8-20 
8-31 
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Name.of Company 

Piper Aircraft Corp.,60c conv. pfd. (quar.) -- 
Pitts. Bessemer & Lake Erie RR., com. (sa) 
Pittsburgh Coke & Iron Co.— 

$5 convertible preferred (quar.) ~~~ ---- 
Pittsburgh Steel Co., 54% prior preferred __ 
Pittsburgh Youngstown & Ashtabula Ry.— 

7% ° preferred .(quar.).--.--------~---_--- 
Pfaudler Company, 6% preferred (quar.)——_ 
Planters Nut-& Chocolate (quar.)_..-.___._ 
Pleasant Valley Wine (ifregular)_.....- ~~~ 
Plomb Tool Co., common (quar.)_...__..--. 
Pneumatic Scale Gals Meee nceses So. Sz 
Pollack Paper & Box Co., 7% pfd. (quar. = 

7% preferred (quar. ond ms af 
Poor & Co. class A preference__.__-----..~- 
Portland & Ogdensburg Ry. (reduced)__-._~ 
Potomac Electric Power, 542% pfd. (quar.)- 

O% -Oreterred 60008.) n> 4 Seinen 
Prentice-Hall, Inc., common (quar.)—....--. 





Proprietary 

Provincial Bank of Canada (quar.).-._..-~ 

Provident Loan & Savings Society. (Detroit) — 
| kT ae er — ee 
5% conv. preferred series C (quar.)....- 
5% conv. preferred series D (quar.) -....-~ 

Public Pinance Service $6 preferred (quar.)- 

Public Service Co. of Colorado— ’ 
, 5%e preferred (monthiy) -------.-----.--. 
' 6% preferred (monthly) ..._-- pee ser lta Bk ~ 
7% preferred. (monthly).........----.--. 

Public Service Co. of Indiana, Inc.— ~ 

, Common (quar.) ~-..-.-----2-~-----~--- 

. 5% preferred A (quar.)_ “ae ong 

Public Service Corp. of New Jersey— 

. $5 preferred (quar.)_.--_.~-~-..--.--+ 

6% -preferred.. (monthly) _......--~-«--.- 

. 7% preferred . (quar.)_..-...--.---~--~+- 
8% preferred (quar.)_.-...--..---~-..-- 

Pullman, Inc. (quar.)_.------.--..---_.-- 
Extra — yas abi 

Purity Bakeries Corp. (irregular) _ Part I Ne ee 

Quaker Oats. Co., 6% preferred (quar.)—_-- 

Pyrene Manufacturing ee eS tae aoe 
uaker State Oil Ref. Corp.__--....------~. 
obec Power Co. (q@uUar.)____....--.-<-... 

TI ce ial ee 

Reading Co. 4% non-cum. ist pfd. (quar.)—- 
2nd preferred (quar.)_...~....------+-.-. 

Reed-Prentice Corp. 7% pfd. (quar.) ~..--- 

Regent Knitting Mills, Ltd., common ___-_—-_ 
$1.60 non-cumulative preferred (quar.)__ 

. $1.60 non-cumulative preferred (quar.)_— 

Reliance Grain Co. 642% pfd. (accum.)-_-- 

Reliance Steel, $1.50 conv. pfd. (quar.)__-- 

Remington Rana, Inc., com. (interim). __- 

+ $@.50 preferred (quar.)__-.-..i..-.-+-- 

Republic Insurance Co. of Texas (quar.).__- 

Republic Investors Fund, Inc.— 

6% preferred A’ (quar.)_-...2=.-~+--L 
6% preferred "B (quar.)__--.._ Lu 4 

Rice-Stix Dry Goods Co; 7‘« ist pfd. (quar.) 
7@ 2nd preferred (quar.) ..-.....----=.2- a 

Rich's Inc. 6%‘¢ preferred (quar.)--.... <= 

Rochester Button, $1.50 conv. pfd. (quar.)__ 

Rochester Gas & Electric, 6° pfd. C (quar.) 
6% preferred D (quar.)__-~...-----<-2 
6% preferred E (quar.)__......-~.--.--~~ 

Roliand Paper Co., Lid., 6% pfd. (quar.) --.. 

Roxy Theatres, Inc. $1.30 conv. pid. (quar!) 
yal Bank of Canada (quar. boon --t- 
wud Manufacturmg Co.. (reduceds——---—-< ig 

Rustless Iron & Steel common (quar: Vaor-n a. 
$2'2 Convertible preferred (quar:?.:...-+-~ 

Sabin Robbins Paper 7 aenia-ae (qufar po 

St. Joseph Lead Co... .-- ~~. 4--4.-----~—-4- 

St. Joseph Water, 6% preferred (quar.)2=*~ 

Savannah Electric & Power Co.— 

& we UU CO FD Pee Se 
642% debenture “D" (quar.)_._-._-.---- 
ey & debenture, SAT. oA cx nein aoe ened nite 
7%e% debenture “B” (quar.)_..__.--~~.-. 
. 8% debenture “A” (quar.)..--.--._.. 

Scott Paper Co., $4.50 pfd. (quar.) ~--.---- 
$4 preferred ‘iquar.) hue $e elghthiipelen Sit etm 

‘ Remamen. 4guer-d..\...- 22-2. se ss 

Seaboard Oil Co. of Del. (quar.)_.-...-.-.--. 

Sears Roebuck & Co. (quar.)—..--..-: oe 

Securities Acceptance Corp.— 

Common (reduced quar.)_.....----..--.- 
6% preferred (quar.)_.......+--«----~~- 

Seeman Brothers, Inc.__......-.-~.-.-- .-- 

Serrick Corp. class A (quar.)_....--.-.-.--- 
Class B (irregular) .......~...--.---- aoa 

Rerum. bes, (eer) 2650... 23555... te 

Shawinigan Water & Power (quar.)_....... 

Sheaffer (W. A.) Pen Co. (quar.)...._.-.__ 
ESE Ry FT eR 18. A 

Sheller Manufacturing Corp. (resumed) ___ __ 

Shenango Valley Water, 6% pfd. (quar.)_.-- 

Sherwin-Williams Co. 5% pfd. AAA (quar.)-_ 

Simon (William) Brewery (quar.)__..-.--_. 

Simonds Saw & Steel_._._..---.---+--- .-. 

Siscoe Gold. Mines, Ltd.___..~......~-~..--. 

Skelly Oil Co. (irregular) ..__..._--~-- ices 

Smith (H.) Paper Mills 6‘- pfd. (quar.)_ 

Snider Packing Corporation__..._-.__.-__. 

Socony-Vacuum Oil -_..~.----------~-~- ‘ 

Sonotone Corporation —_.......---.---.-.-- 

Sontag Chain Stores, Ltd. 7’ pfd. (quer. ). 

Soundview Pulp Co. common ___...--._---. 
6% preferred (quar.) _..--~-.<- BE 

South Bend Lathe Works.._..-.-~-~-~..++-. 

South Carolina Power Co., $6 ist pfd. (quar.) 

Southeastern Greyhound Lines, com. (quar.) 
6% convertible preferred (quar.)_......- 
6% non-cum., preferred (quar.)__.-~~~~-~- 
6% 2nd preferred (quar.)_.......--..... 

Southern Advance Bag & Paper— 

' $2 convertible preferred (quar.)_.._..._-~ 








‘6% prefererd rate 4 Se pat 
7% preferred oS 5 Lee ES 
bintniorn Califo Co,,. Ltd.—. ~+ 
. 6% 3. SS Pee A TRIED Bet Re 


a ae Oe ee 


i nepndamnge Sel om gignipaign nea ae 





Per 
share 


15c 
75c 


$1% 
TS4%e 


$1% 


Accident Insur. +¢Detroit) Sopes:) 62%ec 

d Brands, .$4.50. pfd. (quar?) —----- ‘= > Sa% 
Standard aa ag er : (quar:) wry 
$1.60 convertible preferred (quan) > 40¢ 
Standard National. Corp. led pid. gouce bes $4859%- 
‘7% preferred. : ies ‘183% 
Standard: Oi) Co. of Californmia_* >... __-- 35c 
Standard Oit of Indiana. (quar.).-----__- 25 
Standard Oil Ce. (Ohio) common (quar.) __ 37 4c 
5% preferred (quar.) _--~-----------~----- $1%% 


J» J 





~ 





When ‘Holders 
Payable . of Rec. 


9-1 
10-1 


9- 
9- 


9- 
9- 
10- 
8-27 
10-15 
9- 1 
9-15 
12-15 
9-1 
8-31 


Hee He 


. 9-1 


9-1 
9-1 
9-1 
9-15 
8-29 
9- 1 


9-10 
9- 
9- 
9-1 


1 
1 
1 
9- 1 
9- 1 
9-1 
9-1 
9-1 


9-15 
9-15 
9-15 
9-15 
9-15 


9-15 > 


9-1 
8-31 
9-15 
9-15 
8-25 
9- 1 
9-10 
10- 8 
10- 1 
9-15 
9-1 
12-1 
9-15 
9- 1 
10- 1 
10- 1 
» 8-25 


li- 2 
11+ 2 
10-4 
10-1 
9-30 
9- 
9- 
9- 
9- 
9° 
. 9 
9-- 
' 9-35 


Lr: 


9-4 
10-1 
9-10 
9-1 


10- 
10- 


-15 
1 


' 
“non 
naga 


—s 
PAGCOCOCLOSSOOHOOOHS 
mW 
PR eR er Oe Uae ame ee 


'4 
Nw Ss ee ee 


Cl ll ol oll 





8-20 
9-15 


8-20* 
8-18 


8-20 
8-21 
9-15 
8-17 
9-30 
8-22 
9-15 
12-15 
8-15 
8-20 
‘ 8-15 
8-15 
8-19 
8-19 
8-25 
8-15 
8-15 


8-20 
8-20 
8-20 
8-31 


8-20 
. 8-20 
8-20 


8-15 
8-15 


8-14 
8-14 
8-14 
8-14 
8-21 
8-21 
8-17 
8-1 
8-31 
8-31 
7-22 
8-18 
8-20 
9-17 
9-15 
8-31 
8-15 
11-16 
8-31 
8-20 
9-10 
9-10 


- 8-10 


10-15 
10-15 
9-15 
9-15 
9-15 
8-20 
8-14 
8-14 
8-14 
8-15 


. 8-15 
» T31 


9- 5 
8-15 
8-15 
9-18 
8-28 
8-11 


9-10 
9-10 
9-10 
9-10 
9-10 
10-20* 
10-20* 
8-28* 
9-1 
8-10 


9-10 
9-10 
8-31 
8-25 
8-25 
8-13 
7-24 
8-15 
8-15 
8-29 
8-20 
8-15 
8-15 
8-29 
8-12 
8- 3 
9-30 
9-4 
8-21* 
9+ 4 
8-20 
8-15 
8-15 
8-15 
9-15 


» 8-15 


, 815 


8-15 
8-15 


8«20 


+» 8-20 
+ 8-20 - 


8-20 

































































































' Per When Holders Holders 
Name of Company share Payable of Rec. Name of Company gneve puatie of Rec. 

Standard Wholesale Phosphate & Acid Utilities Stock & Bond (s-a)_.-___- Hittites 40c 9-1 8-15 
Works (quaP.) “---<--~---.-_-__-._._...-- 40c 9-15 9- > Van Norman Machine Tool Co.__..__.______ 25c 9-21 9-11 

Stecher-Traung Lithograph— Van Raalte Co., Inc. common___._._______- 50c 9- 1 8-19 
5% preferred (quar.}—....-.:..-_-...... $1% 9-30 9-16 7% ist preferred (quar.)........_______- $1% 9-1 8-19 
5%. preferred (quar.)2.-22.--.......... $1% 12-31 12-17 Vanadium-Alloys Steel Co...-..._.__-_____ $1 9-2 8-14 

Storkline Furniture Corp. (quar.).....~_-__ 12%ec 8-31 8-20 Vapor Car Heating Co., 7% pref. (quar.)_.. $1 9-10 9- 1 
EE Ee oe ee ee ee ee 124ec 8-31 8-20 7% preferred (quar.) t $1% 12-10 12-1 

Strawbridge & Clothier $5 pfd. (quar.)______ $1% 10-1 9-15 Ventures, Ltd. (interim)_...-_.--_._--L.__ tic 9-25 8-17 
6% prior preference A (quar.)_.___-_..__ $1% 9- 1 8-15 Vick Chemical Co. (quar.)_...._-.---...... 50c 9- 1 5 
$5 preferred. (quar. )...--...._- a $1% 10-1 9-15 Virginia Coal & Iron Co. (irregular) ______- $l% 9-1 #715 

Stromberg-Carison Tel. Mfg.— Virginia Electric & Power Co., $6 pta. (quar.) $I% 9-21 8-31" 
6%% preferred (quar.)....2_..__-_____L $1% 9- 1 8- 8 Virginia Fire & Marine Ins. Co. (s-a)______ 50c 9- 1 0 

Stuart (D. A.) Oli Co., Ltd.— Virginian Railway common (quar.)__-.___._ 62%ec 9-24 .. 9-15 
Class A participating preferred (quar.) —__ 20c 9- 1 8-15 OW ‘preferred (etar.).. 2.5. ro 3T%c  Ti-'3 |... 7 
WavtetgON $25. 6s ous = == 6 25c 460 8-1 B15 6% preferred (quar.)__.-__-__- aemneoibans 37 ec 2- 1-43 1-164 

Sullivan Machinery ~~... ...- Bae GO Bhs foe 4be™ 25c 8-25 8-15 6% preferred (quar.)........._--..- ee ee Lee es, 

Sun Oil Company (quar.)....-...+_-____ 25¢ 9-15 8-25 oe Be ag in porta ipa Meee renee gas 37%ec 8- 2-43 7-17-43 

Sunshine Mining Co: (reduced)_«_--_-_.-___ 15¢ 9-30 8-29 Vogt Manufacturing Corp. (quar.)_....._._ 20c 9- 1 8-14 

Superior Oil (Calif.) (irregular) __-__.____- 50c 8-28 8-22 Vulcan Detinning’ Co., common _______-____ $l‘ 9-19 9-9 

Superior Tool & Die (irregular)_..-_______-. Sc «8-28 8-20 7% preterred fquar.)..-...._-_____--_-~ S134 10-20 

Swift & Company (quar.)...-:..._-.-___- 30¢ «=6—10- 1 9- 1 Vultee Aircraft $1.25 conv. preferred (quar.) 31%c 9-1 

Swift International Co., Ltd— Walgreen Company,.common (quar.)__._____ 40c 9-19 ., 8-20 
Deposit. certificates (quar.)...._________- 50c = 9- 18-15 4%2% preferred {qtar.)-..-_- Si% 9-15 . 8-15 

Sycamore-Hammond Realty— Walker (Hiram) Gooderham & Worts— 

6%2% preferred (quar.)_—- ' $i% 10-1 9-21 Gene ane Fs vce coo so cet ito cccse ts1 9-15 8-21 
6%% preferred (quar.) TEER. $1% 1-2-43 12-21 Sl peeferted (emer)... 2-5. cc ck t25c0—«9-15—“‘<i«‘«é DL 

Sylvanite Gold Mines, Ltd. (quar.)_._...-.- t5c 9-30 8-14 Waite Amulet Mines (interim)... 110c 9- 8-18 
Common bearer shares + Ae t5c Se P22 - Weawes we ~~ == 522-2 50c 9-1 8-11 - 

Sylvania Industrial Corp. (quar.)_......-~~- 25c 8-24 . 8-14 Warner Bros. Pictures, Inc_— : 

Teck-Hughes Gold Mines, Ltd. (interim). ti0c 6=—:«10- «1 9-10 $3.85 preferred (quar.)_..._-_-- 196 Yac 9-1 8-14 

Terre Haute Water Works, 7% pfd. (quar.)_ $1% 9- 1 8-11 Warren Foundry & Pipe Co.....______-____ 50c 9-1 8-15 

Texas. Gulf Sulphur Co. (quar.)_.-....-___ 50¢ 9-15 9- 1 Warren (Northam), $3 preferred (quar.)._. 15c 9- 1 8-15 

Tex-O-Kan Fiour Mills. 7% preferred_____~ t$1% 9- 1 8-15 Washington Railway & Electric, common. __ $9 «=—s «8-31 8-15 

Texas Gulf Producing .Co._____.____- or seer 10c 8-28 8-20 5% preferred (quar.)..-..-...-- $1% 9 1 ~*~ 8-15 

Texas Pacific Coal & Ofl (quar,)__._-.____ 10c 9- 1 8-11 5% preferred (quar.)...-......____.- $1% 12-1 11-14 

Texon Oil & Land Co... 4 pli. 10c 9-29 9- 9* ‘5% preferred “(s-a)__......__- _--. $2% 12-1 ‘11-14; 

Thermoid Co. $3 preferred (quar.).- ___ 75¢ 9-15 9- 3 Participating ‘units beneficial ownership ‘ 

Thew Shovel, 7% preferred (quar.)_---__-- $1% . 9-15 9- 1 of common stock_......._... 224ec 8-31 8-15 - 

Thompson Products, Inc. common. ___-___ 25c 9-15 9- 1 Welch Grape Juice, 7% preferred (quar.) _. $1% 8-31 8-15 
$5 convertible preferred’ as.) Bie SN $1% 10-1 9- 1 ng REE LTE II DS CG 5 25c © 8-31 8- 8 

Tide Water Associated Oil (quar.)__.__- i ea 15c 9- 1 8-10 Wesson Oil & Snowdrift Co., Inc.— : 

Tilo Roofing Co. common. (irregular) —_. ~~ 15c 9-15 8-25 $4 convertible, preferred (quar. ) ee Se vere $1 9- 1 8-15 - 
$1.40 convertible preferred (quar.)_______ 35c 9-15. . 8-25 West Indies Sugar, 5% preferred (s-a)__..- $1% 9-30 9-15 . 

Timken Roller Bearing (irregular) _.__.___ 25c 9- 5 8-20 West Michigan Steel Foundry— ' 

Title Insurance Corp. (St..Louis)_.._.-_.___ 25c 8-31 8-21 $1.75 convertible preferred (quar.)_..._._ 43%c 9-1 8-15 

Tebacco Securities Trust Co., Ltd.— Western Auto Supply (reduced quar.) —.. ~~ 25c 9- 1 8-20 
Ordinary, regular (interim)-......_-_-~. a5 % 9- 8 8-11 Western Grocer Co. (quar.;_.--._--____ 30c 9- 3 8-25 
Amer. dep. rec. for ord., reg. (interim) __ a5 % 9- 8 8-11 Westgate-Greenland Oil (monthly) —__ aber ic 9-15 9- 1 

Toledo Edison Co. 5% preferred (monthly) __ 41%%c 9- 1 8-20 Westinghouse Air Brake Co.__._.__________ 25c 9-15 8-15 
6% preferred (monthly) --.-....-._--____ 50c 9- 1 8-20 Westinghouse Elec. & Mfg., com. (reduced) 75c 8-28 8-11 
7% preferred. (monthly) __.._.....-.-- ~~ 58 Yc 9- 1 8-20 7% participating preferred (reduced)-___~ 75c 8-28 8-11 

Tom Bell Royalty: Co. cide ek lc 8-30 8-20 Westmoreland, Inc. (quar.)—--_----._...--- 25c 10- 1 9-15 

Trane Co. $6 Ist preferred (quar.)____-. _ $142 9- 1 8-22 Westmoreland Coal (irregular) _._....-. ~~ $1 9-15 9- 1 

Transue & Williams Steel Forging Corp.____ 50c 9-10 8-25 Weston Electric Instrument___~._-___-_---- 5G6c 9-10 8-27 

Trinity. Universal Insurance Co. (Dallas) ___ 25c 11-14 11-10 Westvaco Chlorine Products Corp... ~~ 35c 9- 1 8-10 

Truax-Traer Coal, common. ___----____~_- 20c 9-10 9- 1 Wheeling Electric, 6% pfd. (quar.)_..____ $14 9- 1 8- 5 
542% -preferred: (quar.) _...0=-~-:_. i. $15 9-15 9- 5 Wheeling Steel Corp., common (reduced) ._ 25c 9-15 8-25 

Trustee Standard; Oil Shares, series B_-____ 11% c 9- +). oc nee $5 convertible prior preferred (quar.)_._— $1% 10- 1 9-15 

208.South La Salle Street Corp. (Chicago)—., Whitaker Paper common (quar.)__....___. $1 10- 1 9-15 
oe _ ee at i PEt heel a ae Alt 50e 10-1 9-18 7% preferred (@Gar.) 2-2. $1% 10- 1 9-15 

Union Tank Car “(quar.) Patt SE, GP Fees Fae 40c 9-1 8-17 White Villa Grocers (s-a)____-___________. $3 9- 1 8-15 

United Aicraft Corp., 5% pfd. (quar.).—.~ $1% 9- 1, 8-15 Whitman (W.), 7%. preferred (quar.)____.__ $1% 10- 1 9-12 

United Biscuit Company of America, com.-_ _ 25c 9- 1 8-14 Williamsport Water, $6 pfd. (quar.)__._____ $1% 9- 1 8-11 
5% preferred (qmar.)_._________..______ $1% 9- 1 8-14 Willson Products, Inc: (quar.)__..._---._.— 20c 9-10 8-31 

United Chemicals, -Inc., $3: pfd: (quar. ) _ SGT RN 75¢ 9- 1,. ,8-10 Winsted Hosiery Co. (quar.)—--._.._.___--. $1% 1l- 2 10-15 

U. .S. Envelope Ce. common (s-a)_._______ $2 9-1 8-15 RR AS SSR ee EET. Sl Al-~2- 10-15 
%% -preferred (sra) ~~2--.5-_.__- SS Datel $342 9- 1 8-15 Woodward Governor Co.___.____-.---__- 25¢ 9:3 $20. 

United Fuel Investments, Ltd.— ; einiie's Woolworth (F.. W.) Co... ay 40c 9 i 8-10 
6% class A preference (quar. ee gt ae t75ce =—s:«&10-:1 9-19 Wright-Hargreaves Mines, Ltd. (quar.)__--. 310e¢ «=: 110- I 8-26 

United Gas Corp,, $7 preferred_______ Rite Le t$2% 9-1... 87 Wrigley (Wm.) Jr. & Co. common (monthly) 25c 9-1» 8-20 

United Gas" Improvement Co., conmen.... “10¢ 9-30 . 8-31 Common (monthly) —......-.---.-.-... a 25¢ 10-1 9-19 
- $5, preferred (quar.)____.___ inte anne hk gnidcasieatival $1%. . 9-30 -. 8-31 Common (monthly) —..-~..- ~~~. .-Lu 25c «=—11- 2, «=10+20) . 

United Grain Growers, Ltd.— : mee ‘+ ©ommon (monthly) —_.-..-----.._.--_-- ‘ 2c 12-1 °11-20 
Comme TR Cee en te eh 4425c 9-15, 1-31 Wurlitzer (Rudolph). Co., TR. pfd. el Jan $1% 10- 1 9-19 
5%~ non-cum. preferred A (initial)... - t$1 9-15 7-31 OI arent sinned ad 10¢ B-31 + 8-21 

United Light &. Railways Co. (Del.)—. . Yale & Towne. Manufacturing Co. (quar. You 15c¢ = 10- 1 9-10 
6% prior preferred (monthly )___._._.._~ 50c 9-1 8-15 Youngstown Sheet & Tube— 

. 6% prior preferred (monthly)... ..._ 50c 10- 1 9-15 Common (reduced quar.)_.......--..-.-- 50c 9-15 8-22 . 
6.36% prior preferred (monthly )_-_-_-.-~ 53c, 9-1 8-15 5%% preferred A (quar.)___~._-_-..---. $1% 10-1 9- & 
6.36% prior preferred (monthly)... 53e 10-1 9-15 Zion’s Co-operative Mercantile Institution— , 
7% prior preferred (morithly)________ sadness 58 Yc 9-1 8-15 Quarterly ................ Ste 50c 9-15 9-8 
7% prior preferred (monthly). ._.___ 58%c° 10-1 9-15 I Mosaics cts ccctagtinis oo  snsde nineparenniertbandy 50c 12-15 12-5. 

United N. J. RR. & Canal Co. (quar) Rociesposteatooms $2% 10-10 9-21 

United States Gypsum common (quar.)__-. 50e 10-1 9-15 *Transfer books not closed for this dividend. 

7% preferred. (quar.)_-.--_--_---____=--_ $1% 10-1 9-15 tOn account of accumulated dividends. 

U. 8. et & Foundry Co. (quar.)...-.--_ 50c 9-19 8-31° tPayable in Canadian funds, tax deductible. at the source. Nome 
Quesee TAPE A a GE aE ee See 50c 12-19 11-30° resident tax; 15%; resident tax. 2%. «@ Less British income: tax: 

Uv. 8. Playirig Gara, oo. Caer. 2 50c 10-1 9-15 

U. S. Plywood Corp., $1.50 cony. pfd. (quar.) 37'ec 8-28 8-14 

U.. S.- Steel Corp., common__-____-__-_____ $1 9-19 ~8-20 4 

United Wallpaper Factories, common_____- 10c 8-21. «8-7 uction 
6% prior preferred (quar.)_....._-..-_.. $1% 9-1 8-21 

Universal Insurance Co. (reducea)__-___- 0c 209-1 B15 Transacted by R. L. Day & Co., Boston on Wednesday, 

Upper Canada Mines, Ltd._-_.___._________ t2%ec 8-31 8-15 Aug. 19: 

Upper Michigan Power & Light— Shares Stocks 8 per sheers 
6% preferred (quar.)............--___. "5c 10-1 9-28 51% United States Electric Power, common ($1 par)._.... $1.55. lot 
6% preferred (quar.).....-..--__--____ 75c 1-1-43 12-29 $20 = ~ ——— page ns a. = 7s Oct. 15, 1938 vata - “| sas 

a 6-2-10 Units First New Englan aretha PORE ae RE 13 lot 

Upressit Metal Cap, 8% preferred__._..___- t$2. 10-1 9-15 S Units Olneyville ‘See CO... cu. iy : 

Utica Clinton & Binghamton RR. Co. (irreg.) 90c 9-10 8- 1 

Utica Knitting Co.— Benge Per Cons 
5% prior preferred (quar.)_......._.__-_ 62%ec 10- 1 9-20 $500 Madison-Murray Corp., 2nd mtg. income 4s, 1961 with 
5% pror vreferred (quar.)2___.__ ERIS 62%ec 1+1-43 12-21 10 shares stock par. 1_~~-~~--..-~-~..-----_-.-... 31% flat 








Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930; the Federal Reserve Bank is now cér- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of ig 
world. We give below a record for the week just passed: 

* FOREIGN. EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930" 
AUG. 14.TO AUG. 20, 1942 INCLUSIVE 





it eorex ee | 





Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 











Aug. 14 Aug. 15 Aug. 17 Aug. 18 Aug. 19 Aug. 20 
$ $ $ s $ $ 






Argentina, peso— , : 2 
a 2 REST AEE wi MERA Mita a web ibnes tlie Sai .297733* .297733* .297733* .297733° .297733% ++: .297733* 


























SERRE SLs * GLEE OR Se Ba Si tnyricthiccnly theteladierws .237044* .237044* .237044* .23'7044* .237044* .. ¥' .237044* 
Austral, pound— : : ree . , - 
en, ELE FORE Y Se re een Pere | ee ee Oe 3.228000 3.228000 - 3.228000 - 81228000 ' + 3.228000 : dol 3.228000 
Pree 3. 215033 3.215033 3215033. 3.215033 n 


ei doch Scene a---+-s55 : ‘3285033 


tal 18 ee 080580* 060580" >_> .060580° "> ,060580* .080580* . . .080580* 
Free Rate om 051472". . » 051472. = 051407" (051372* (051422° '051422* 























DREN SST SS ee Gey = > 896250 © © 896071 - . 95803 .893281 .893828 885030 
BST XE. ¥ - .572200° .572200* °572200° ws 572200° 571800* 


eee ; ' ‘S686 4.038 4.035000 









































: 4.035000 g ? 
Pree ~s SAILS I SG Cg eee a ——_— 4.035000 mere ——_ —— —— 
India (British), rupee. 222.22... 2+ 30%2 301235 : : ~ 
, peso______. Sale MG Si RISES e aeaens .. - 4 ~--" = * 205075 - (205675 .205675 . .205675 , 
Newfoundland, doliar— , | : I f nee ' : 
Offi - en Sebsbe bosc ret et P > 909090". - 7 - -.969090 909097 909090 
Freé=___- es be OSe pore : 893750 - - 893541 893541 890833 891458 892500 
New -Zealand,. pound... 002. bee 3.227833. : 3.227833 . = 3.227833 3.227833 - 3.227833 3.227833 
Vion of South. Africa, pound—___» J cat DES : 3.980000 3.980000. - 3.980000 - 3.980000 3.980000 3.989000 
troll Cdenistn ets Lote Se | eet saute . ~ OURSROR — .658300* 658300* .658300° .658300° .658300* 
SE LEE GE BER eet . 5274008 - <. ..5274@0° . 527400° _.527400* - ,527400°.. <527400° 
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THE COURSE OF BANK CLEARINGS 


this week show an increase compared with a year ago. Prelim- 
jon foe Seotied by us, based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, Aug. 22, dearings from ali 
cities of the United States from which it is possible to obtain weekly clearings will 
be 11.5% above those for the corresponding week last year. 


stands at $7,595,828,365 against $6,813,847,154 for the same week in 1941. 
center there is an increase for the week ended Friday of 16.9%. 


summary for the week follows: 
. Clearings—Returns by Telegraph 
Week Ending Aug. 22 


ETN oe on en ai = teem akin 
os asian anya ge waininnenieapaenesaenannni 


1942 


$ 
-- $3,115,496,970 
324,528,945 


457,000,000 
261,658,208 
144,293,970 
125,200,000 
189,934,000 





Ten cities, five days 


165,869,197 
152,970,261 
100,151,772 


$ 
$2,664,507,377 
, 316,281,517 


149,329,278 
131,688,930 
87,710,798 


1941 


SSFEERG ewe 


+++++t¢+444+ 


Our preliminary total 


At this 


Our comparative 





$5,037, 103,323 
1,209, 4201315 





Other cities, five days 


Total all cities, five days__..___-.--...__-. ak 


$4,386,732,814 
1,173,290,470 


| POrNe 


= 








All cities, one day 


$6, 246,523,638 
1,349,304,727 


$5,560,023,284 
1,253,823,870 


— 


SN] ws 
@W! he! DNKOROmDOao 


++1 4+ 








Total all cities for week 


$7,595,828,365 


$6,813,847,154 


+115 


Complete and exact details for the week covered hy the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the 


week ends Saturday and the Saturday figures are not available at time of going 


to press. Accordingly, in the above the last day of the week in all cases has to be 


estimated. 


In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for. the week previous — the 
week ended Aug. 15. For that week there was an increase of 12.0%, the aggregate 
of clearings for the whole country having amounted to $7,342,902,797. against 


$6,555,601,200 in the same week in 1941. 


Outside of this city there was an increase 


of 11.0%, the bank clearings at this centre having recorded an increase of 13.1%. We 
group the cities according to the Federal Reserve Districts in which they are located, 
and from this it appears that in the New York District (including this city) the totals 


show a decrease of 13.0%. 
a 28.5% gain. 
sas City Federal Reserve District. 


The best gain was had in the San Francisco district with 
The nearest approach to this level was the 24.2% increase in the Kan- 
In Richmond there was an 18.1% gain in volume 


of checks cleared over the same period last year; in Atlanta the increase was of 


14.4% and in Cleveland of 12.3%. 


the Dallas District by 11.0% and the Boston District by 8.3%. 
increase recorded was of 3.7% and in Philadelphia of 2.4%. 
percentage in the country with a gain of 1.5%. 


mary by Federal Reserve Districts. 


SUMMARY OF BANK CLEARINGS 


1942 


$ 
344,782,003 
3,748,601,712 
573,702,886 
512,301,756 
235,781,998 


Week Ended Aug. 15 
Federal Reserve Districts 
Boston 


Philadelphia 


Cleveland 
ecumene. ... 


444,048,301 


1941 
$ 
318,280,772 


3,315,912,816 


345,697.561 


Inc. or Des. 


; 
— ~~ ee ~ 
& 


toe 


St. Louis managed to enlarge its totals by 11.2%, 


In Minneapolis -the 


1940 
$ 
233,655,327 


2,482,969,564 


418,048,045 
331,862,007 
145,032,117 
168,253,021 
380,230,946 
148,839,182 
112,695,203 
141,848,821 

72,251,231 
263,048,503 


Chicago had the lowest 
In the following we furnish a sum- 


wr 
239,293,604 


3,301,488,214 


435,445,563 
297,269,181 
137,451,595 
163,085,020 
358,771,521 
139,406,159 
110,965,144 
132,055,701 

72,857,365 
254,389,789 





7,342,902,797 
3,731,505, 138 


6,555,601,200 
3,362,015, 166 


+ 
+. 
+ 
+ 
+ 
+ 
> 
+ 
+. 
+ 
+ 
+ 
4 
+ 


rN) OR RW Re RON WO 


a 


4,898,733,967 
2,517,944,071 


§,642,472,856 
2,438,946,830 





Canada -- 428,132,240 





370,556,328 


leo! MOvuNy RH Ww ROW 


+ 
em 
a 


275,112,890 


292,064,986 





We now add our detailed statement 
week ended Aug. 1 for four years: 


1942 
$ 


693,656 
5,287,694 
294,094,615 
849,573 
327,153 
979,141 
3,985,548 
2,763,535 
13,772,898 
5,795,189 
15,611,000 


Clearings at— 


* First Federal Reserve District—Boston— 
Maine—Bangor - 
Portland 











: Lowel 
New 
ring 


Connecticut—Hartford 
: New Haven... 


Rhode Island—Providence 
New Hampshire—Manchester_____ a 622,001 








Week Ended Aug. 15 


1941 
6 


linc. or Dec. 
% 


~ o 
BANS H HHI OS 


}+teee+] Pl + tt 
~ ~ 


1940 
& 


574,067 
2,217,573 
197,815,828 


showing the figures for each city for the 


1938 
& 
479,951 


2,128,746 
206,587,663 





Total (12 cities) 344,782,003 


Second- Federal Reserve District—New York— 


Mew York—Albany_____-_____-___ aa 
ts amton 




















5,409,319 
344,497 
23,591,974 
‘Northern New Jersey___.....-~ sake 27,046,100 


- Total (12 cities) 3,748,601,712 
. ‘Phird Federal Reserve District—Philadelphia— 

Pennsy!vania—Altoona 435,845 
‘Sethichem _- 


1,414,938 
528,352 


Syracuse 
Connecticut—-Stamford______..___ cm 
New Jersey—Montclair____...._ as 

















‘Chester __ 
Lancaster_ 


Philadelphia 
ing 


York. 
New Jersey—Trenton___-_._----- Fi 























26,037,969 


+ 
@| = Sb, 
w CSwUqnceorQnono 


ASSERIoos 


8S 


239,293,604 


5,164,013 
1,258,462 
32,600,000 
467,828 
906,056 


. 3,203,526,026 
7,084,335 


24.369,033 





3,315,912,816 


515,299 
1,503,318 
790,603 
1,493,789 
541,000,000 
1,888,462 
2,933.200 
1,278,256 
1,869,857 
6,873,600 


bank saben +) ++] +4+44+]4+4] + 
RoewS Swan t | tom 
Oo! C@hUwereuocare 


438,377 
1,160,351 
402.000,000 
1,602,521 
2,671,438 
1,151,704 
1,358,691 
6,170,400 


3,301,488,214 


343,770 


3,618,600 





Total (10 cities) __-____---------~. 573,702,886 
Fourth Federal Reserve District—Cleveland— 
3,701,886 
_ oe 103.699.604 
184,968.460 
14.204,300 
2,261,827 
3,313,525 
200,152,154 





ON REE ESE 
Youngstown__-_- 
Pennsylvania—Pittsburgh 


560,148,384 


3,469,308 
85,788,214 
165,677,694 
14,681,300 
2,416,323 
3,447,948 
180,585,493 


el one Sot oONoD 


+ 
awn 
tw 


tl] +++ 


— 


418,048,045 


2,787,359 
60,651,085 
118,336,035 
11,225,000 
1,754,149 
2,798,815 
134,309,564 


435,445,563 


1,970,432 


115,992,120 








512,301,756 





Total (7 cities). 


456,060,280 


N] SeAWHSD 
Wl SCORN DOY 


+ 
~ 


331,862,007 


297,269,181 





" Utah—Salt Lake City 





$ 

Fifth Federal Reserve District—Richmond— 
West. Virginia—-Huntingten__.__.. __ 863,419 
Virginia—Nerfolk-- 6,172,000 
pS SSE: Po ee = 64,576,517 
South. Carolina—Charleston__..; __ 2,137,121 
Maryland—Baltimore 125,257,159 
36,775, 782 


Week Ended Aug. 15 
Inc. or Dec. 
1941 % 
$ 


895,353 
4,217,000 
52,422,717 
1,886,707 
105,042,901 
35,228,862 


++4+4+4+] 
Sobsu 


1939 
& 


447,322 
2,306,000 
44,124,148 
1,194,356 
66,890,425 
22,489,344 





Total (6 cities) 235,781,998 


Sixth Federal Reserve District—Atlanta— 


: 6,316,813 
29,841,666 
98,500,000 

1,748,360 
* 1,700,000" 
29,763,877 
*32,000,000 
5,098,655 
175,250 
63,695,175 





eo; Sow ‘ 
+l pr wrwae 


199,693,540 


4+ 
~ 


1 


6,042,687 
28,484,042 
88,800,000 

1,538,734 

1,526,721 
23,148,000 
30,594,021 


137,900 
51,560,824 


+H+t+eetG4+ 
Y8.8o55 
THRO HGS Hm 


bh 


45,032,117 


: 


— 
wie Soe 
omen 
$358 
WwW 


Ne 
woOnN 
T4443 
2 


Ba 
eees3 


w 
& 
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137,451,595 


4,406,749 
18,449,113 
61,100,000 

1,101,638 

884,756 
16,544,000 





Total (10 cities) 268,839,796 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor... | 550,535 
Grand Rapids 4,645,058 
. Lansing 3,048,466 
Indiana—Fort Wayne 2,812,230 
India 
Ms nd_ 
er 
Wisconsin—Miwaukee : 
lowa—Cedar Rapids 
Des Moines 
Sioux City 
Milinois—Bloomington_ 
Chicago 


Decatur. 
Peoria 
Rockford_ 
Springfield 
































1,875,923 


el UewOnawanoauw 


+ 
~ 
- |) Ww 


234,919,282 


594,426 
4,851,153 
2,392,809 
2,571,650 

25,858,000 
2,456,901 
6,872,421 

26,751,028 
1,586,569 

10,659,827 
4,822,255 

452,847 

401,918,589 
1,339,456 
4,401,742 
2,188,812 
1,550,284 


+ || 
2SIeo3H-~ 


wre 


+] 4+) 4444444444 
~ 


Ss 
HK AOCUOAOOM 


~ 
Orr 


ty 
ee hee, 





Total (17 cities) 508,878,923 


135,300,000 
57,382,034 
28, 498,897 

771,000 


Tennessee— 
Illinois—-Quincy 





wl SOonvueraenwurudbonaenle 


+ 
— 


501,268,769 


~ 
ePnro~7 


115,200,000 
57,301,927 
26,354,333 

737,000 


+++4 


39,987,288 


19,464,894 
587,000 


34.627.078 
18.689,082 
490.000 





Total (4 cities) 221,951,931 
Ninth Federal Reserve District—Minneapolis— 
Minnesote—Duluth 4,625,585 

SEee 98, 230,428 
St. Paul 37,648,524 
North Dakota—Pargo 2,932,208 


1,194,854 
Montana—Billings 1,116,886 
cet ie ee es oH 


nl Oe ie 


199,593,260 


+. 
~ 
~ 


1 


4,237,084 
98,059,115 
33,813,468 

3,094,891 

1,247,165 

1,088,772 

3,509,437 


++] ]+4+4 
— 


Ww 


48,839,182 


3,691,982 
73,756,796 
27,771,689 

2,498,329 

865,397 
876,346 
3,234,664 





139,406,159 


3,976,070 
71,986,119 
27,943,849 

2,393,635 

919,178 
754,135 
2,992,158 





4,652,336 
Total (7 cities) 150,400,821 


Tenth Federal Reserve District—Kansas City— 
132,949 
* 250,000 

3,614,005 





Kansas—Topeka 
Wichita F 

Missouri—Kansas City 159,334,076 
4,492,075 
1,192,016 


1,062,125 





w| Neeoroe 
7 SQanwwwnwnw 


+ 


145,049,932 1 


116,226 
*200,000 
3,721,158 
38,875,641 
2,252,032 
4,903,480 
131,229,677 
3,351,112 
732,033 
896,472 


4 ue 


++++4+4+4] 44 


OW hw 


12,695,203 


101,970 


110,965,144 


$2,584 
145,258. 
2,555,956 
28,929,740 
2,526,767 
2,550,706 
91,099,408 
3,016,123 
547,174 
591,985 





Total (10 cities) 231,370,972 


Eleventh Federal Reserve District—Dalias— 
Texas—aAustin 1,950,235 
80,605,362 
11,021,250 
2,668,000 
1,255,942 
4,740,909 








wl MBOnaOwNSOn 


oy 
to 
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186,277,831 


2,160,168 
73,493,000 
8,869,681 
2,340,000 
1,293,649 
4,542,275 


0 
PNA ROO 


+] +++] 


132,055,701 


1,817,838 
58,159,623 
6,609,931 
2,137,000 
864.745 
3,262,228 





Total (6 cities) -_ 102,241,698 





Twelfth Federal Eeserve District—San Francisco— 


Washington—Seattle 81,452,572 
Yakima. 1,622,573 
Oregon—-Portiand —_.-_._-...- ‘in . 72,565,889 
22,976,751 
33,901,020 
2,543,785 





California—Leng Beach 
Pasadena 








3,266,835 


oO! PeOWsN 


92,090,773 


4 
= 
— 


62,115,235 

1,526,799 
53,069,618 
20,025,326 


++ 
Ww 
Qn 


| ++ 
wre 
Rae 


BESS 


3,183,779 


72,851,365 


38,124,979 
1,230,299: 
33,949,459 
16,133,117. 
4,637,795 
3,328,174 
149,628,000 
3,448,352 
1,584,679 
2,324,935 





Total (10 cities) --__--____.__ ones 444,048,301 


+4 +] 1+) 


345,697,561 


254,389,789 





Grand Total (111 cities) 
Outside New York 


7,342,902,797 
3,731,505, 138 


6,555,601,200 
3,362,015,166 


Sol ths @nSOoroOxu sve 


to 
~t | Si w& 


++ 
— ee 


5,642,472,856 
2.438 


.946,830 





1942 
Canada— f 


pa a ia; Riese Si eiaatis aN epi pte 
i ii i 


118,628,696 
103,991,118 
47,471,707 














1,112,436 
4,958,762 
494,320 
1,022,495 
800,804 
689,160 
460,093 
1,259,232 








Sudbury~ 


Week Ended Aug. 13 


Inc. or Dee. 
1941 
$s 


111,217,022 


Servo # 


+ 
++ 0% | | + 
SSSwFawsG 


33 


Jte+tt++etse | +++ 
wre 


— 


t+l+++e4+ [44] + 
-Ne 
PODOP HE RH HOMID Ss 


1,203,668 


1940 
8 


86,637,979 


84,528,853 
24,728,367 


15,816,061 
19,944,684 
4,738,212 
3,218,612 
4,920,073 


4,673,628 © 
1,834,532 


1,691, 

2.314, 

2,852, 105 
324,517 


553,445 
386,526 
1,114,166 


685,140 
517,242 
510,443 
445,123 
971,296 








Total (32 cities) 
*Estimated, 


428,132,240 


23 
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370,556,328 


} 
~ 
un 
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75,112,890 


292,064,986 
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Aerco Corp., Los Angeles, Calif.—Larger Dividend— 


The company on Aug. 20 paid a dividend of 10 cents per share on 
the ccmmon stock, par $1, to holders of record Aug. 12. This compares 
with 6% cents each paid on Feb. 20 and May 20, last. An initial 
bir Ate dividend of 6% cents was also paid on- Dee. 20, 1941.—V. 155, 
Pp, : 


_ Aetna Ball Bearing Mfg. Co.—Smaller Dividend— 

A dividend of 25 cents per share has been declared on the common 
stock, par $1, payable Sept. 15 to holders of record Sept. 1. This com- 
pares with 35 cents per share paid om March 16 and June 15, ‘last. 





During the year 1941 the company disbursed four quarterly dividends: 


of 35 cents each, and,’in addition, on Dec. 20, 1941, paid a year-end 
dividend of the same amount.—V. 156, p. 74. 


Air-Way Elec. Appliance Corp. (& Subs.)—Earnings 


*With the Exception of British Subsidiary 





‘ 6 Months 24 Weeks 
. , Period Ended— June 30, '°42 June 14, ’41 
A i tin $141,176 $100,849 - 
Depreciation _._____. Sia cionoroyce to: tesa a cae aainaoks 19,847 17,226 
Say <Oeeeee go, og ls Se ee eee 45,862 27,709 
SN i a ate $75,468 $55,914 
LE, Cae ene uses niebepabibmunois $0.21 $0.16 


.*Which has not been included as investment in that company was 
written down to $1 at Dec. 30, 1939. On 353,162 shares of common 
stock ($3 par). 


Note—Federa! taxes are computed at a 40% rate in 1942 and 24% 
in 1941.—V. 156, p. 597. 


Alabama Gas Ce.—Earnings— 





. 12 Months Ended June 30— 1942 1941 
Total operating revenue. ba $3,254,003 $2,806,778 
Natural gas purchased_ i ; 2,142,109 1,842,986 
Cost of preducing manufactured gas 9,979 7,186 
Operation ; 338,584 321,432 
Genera! expenses charged to construction Cri14,162 Cri8,729 
Maintenance ts 57,848 63,692 
Provision for depreciation__ r 90,245 85,069 
‘Taxes, other than income taxes 105,945 99,861 
*Prov. for income and excess profits taxes 169,300 82,900 

Net earnings __.._-- $354,156 $322,382 
Other income Dr4,135 3,886 

Gross income Pea $350,021 $326,268 
Interest on first mortgage bonds 4%“ 61,024 62,355 
Interest on income. note 6% “% ‘ 97,500 97,500- 
Taxes assumed on interest 795 620 
Miscellaneous Pp . a Vea Ae 7,903 7,127 
Amortization of debt discount and expense___. 6,650 6,740 

Net income —_-_-_- tae Ea De : Se. $176,149 $151,925 
. *In estimating income and excess profits taxes for the calendar 
year 1942, rates of 45% for Federal normal and surtaxes, 90% for 
Federal excess profits taxes, and 3‘ for State income tax have 
been used. 


‘ Balance Sheet, June 30, 1942 


.\ / Assets—Property, plant and equipment ‘including - intangibles), 


$5,654.391; bond retirement and property improvement fund, $50,420; - 


cash, $238,964; accounts receivable (less reserve for doubtful accounts, 
$67,601), $389;199; 
$2,673; advances to officers and employees, $958; materials, supplies 
and merchandise, $80,825; prepaid taxes, insurance, etc., $26,335; 


unamortized debt discount and expense, $60,286; miscellaneous de- 
ferred charges, $18,028; total, $6,522,079. 
' Liabilities—Common stock (60,000 no par shares), $1,331,300; 


long-term debt, $2,851,000; accoumts payable, $22,048; due to South- 
ern Natural Gas Company (parent company), $137,559; current ac- 
counts due to affiliated companies, $10; customers’ deposits and 
accrued interest,. $101,490; interest on long-term debt, $25,331; taxes 
(other than income taxes), $52,188; Federal and State income taxes, 
$243,232; miscellaneous accrued liabilities, $4,573; reserves, $873,157; 
contributions in aid of construction (non-refundable), $28,747; capital 


surplus, $263,536; earned surplus, $587,909; total, $6,522,079.—V. 156, 
p. 307. 

Alabama Natural Gas Corp.—Earnings— 

12 Months Ended June 30— 1942 1941 
Operating revenue ---- ni PGES sieres $381,042 $335,964 
Natural gas purchased. 4 209,488 184,211 
Operation 71,570 63,472 
General] expense charged.to construction Cr3,349 Cr1,738 
Maintenance --.-_- m 7 n 11,637 9,355 
*Provicion for retirements 15,398 14,533 
Taxes, other than income taxes Duis 17,144 15,231 
Provision for Federal and State income taxes 18,500 11,500 

Net operating income $40,654 $39,400 
Other income 3,644 2,526 

Income before interest $44,298 $41,926 
Interest on long-term debt 23,000 23,000 
Miscellaneous deductions 914 921 

Net income -._-_~.-- “4 $20,384 $18,005 


*The provisions for retirements have been computed on the bases of 
the estimated useful mileage life of automobile equipment and at 2% 
per annum on other tangible and intangible fixed capital. 


Balance Sheet, June 30, 1942 


Assets—Property, plant and equipment (including intangibles), 
$730,441; cash, $66,714; accounts receivable (less reserve for doubtful 
accounts, $14,135), $52,374; current accounts due from affiliated com- 
panies, $15; advances to officers and employees, $201; materials, sup-' 

jes and merchandise, $13,194; taxes, imsurance, ete., $4,187; . 
Dena unatase (miscellaneous), $1,978; total, $869,103. 

{ © EAabiities—Capital stock, $1; long-term .débt, $390,000; accounts 

‘payable, $3,611; due to Southern Natural Gas Company (parent com-_ 
Pany), $20,775; eurrent accounts due to affiliated companies, $2,427; 

customers’ deposit and accrued imterest, $18,969; taxes (other than. 
income -taxes) , $8,080; -Federal and State income taxes, $28,311; mis- 

gellaneous accrued liabilities, $988; reserve for depreciation, retire- 

‘ments, etc., $240,898; -contributions in aid of construction—non-- 
refundable, $6,296; capital sur ; $416,631; earned surplus (deficit), 

$167,884; total, $869,103.—V. 1 p. 2178. : 

A 4 


: Allen Electric & -Equipment Co.—Hearing Deferred—. 


\ ‘The’ SEC Aug. 18 anhounced the postponement to Sept. 2 of the 
hearing oh the application of company to withdraw its common stock 


“($1 par) from listing and registration on the Detroit. Stock Exchange. 


‘Phe hearing, which was to have-been held Aug. 19, will take place at 
the Commissien’s Cleveland offices. The application stated, among 
other things, that the present volume of trading in the security on the 
Exchange is very limited and has been steadily decreasing, that trad- 
ing in the security off the Exchange has been for some time greater 
than the trading on the Exchange, and that economies may be effected 
by its withdrawal.—V. 156, p. 510. 


current accounts due from affiliated companies, ’ 


Alleghany Ceorp.—Shift of Collateral— 


The corporation has notified the New York Stock Exchange that 
7,260 shares of the Chesapeake & Ohio Ry. common stock had been 
withdrawn from the collateral for Alleghany 5s of 1950, held by the 
Marine Midland Trust Co., and delivered to the Continental Bank and 
Trust Co., trustee for 5s of 1949. The corporation drew $225,446 cash 
deposited behind the 5s of 1949 and delivered it to the Marine Midland 
Trust. Co. to use in buying 5s of 1944 and 1950 in the market.—V. 156, 
p. 510. 


Allied Kid Co.—Annual Report Delayed— 


' The eompany is notifying stockholders that the company regrets it 
cannot present to them at this time the usual June balance: sheet 
and the results of operations for the past fiscal year. In explanation 
the company says: 

“We have a great many goatskins en route which we are unable 
te inventory because censorship, as well as mail and cable delays, 
prevent our getting details of most shipments until the goods have 
aetually arrived. This situation, together with the uncertainty of the 
amount of our taxes because of possible changes in the tax law now 
before Congress, make it neeessary to keep our books open for several 
Jo seb at ons As soor as possible we will send you the usual report.’’-—- 

j , Pp. B18. 


. American Cigarette & Cigar Co.—Dividend Again Re- 
duced— 


The directors have declared a dividend of $1.25 per share on the 
common stock payable Sept. 15 to holders of record Sept. 1. This 
compares with, $1.50 per. share paid on June 15, last, and $2 each on 
March 16, 1942, and on March 14, June 16, Sept, 15 and Dec. 15, 1941. 
—V. 155, p. 2002. 


American & Foreign Pewer Co., Inc.—Reduces Notes 


C. E. Calder, President, on Aug. 19 announced the payment of 
$4,650,000 on this company’s 3% serial notes held by a group of banks 
and Electrie Eond & Share Co. 

This payment will liquidate in full the instalment due Sept. 16, 1943, 
and one-half of the instalment due Sept. 16, 1944, leaving a balance of 
$7,750,000, maturing $1,550,000 on Sept. 16, 1944; $3,100,000 Sept. 16, 
1945, and $3,100,000 on Sept. 16, 1946. 

After making the above-mentioned payment, the company and sub- 
Sidiaries had cash on deposit in New York and U. »s. Government 
securities aggregating $14,000,000, the announcement concluded.— 
V. 156, p. 395. 


American Encaustic Tiling Ce., Ine.—Earnings— 





3 Mos. End. June 30— 1942 1941 
*Profit __ hare be: tehit cal ok : setscdinimtions $19,129 $31,358 
Federal and State taxes (estimated) _- pcre 8,610 11,281 

I « HII (40) ok. 1n o'chies bs coopiennniticie hipaa anmaiids imeidemmnnenanietin $10,519 $20,077 
Earnings per share__. ao smenthaaen gocapdnadskieannaddcieipeiicmana $0.03 $0.06 


*After allowance fer all charges, including interest and depreciation, 
and before estimated’ Federal taxes (in 1942 based on indicated require- 
ments of the proposed Revenue Act of 1942) and State taxes.—V. 155, 
p. 2002. . 


American Gas & Pewer Co.—Earnings— 








Years Ended June 30— 1942 1941 1940 
Gross revenaes. “~~. -- .. $447,643 $849,426 $806,716. 
Operating expenses and taxes_—__- 38,854 53,667 38,434 

png ly reli ys eR $408,788 $795,759 $768,282 
Unconditional intérest —_____-- 335,121 335,121 349,267 
Conditional interest ~-_-~- ~~~ 226,591 226,591 227,805 

Net income ——- concent: “Sanaeee $234,047 $191,211 


*Deficit.—V. 156, p. 74. 


American Optical Co.—New Secretary and Trustee— 
C. McGregory Wells Jr. has been elected Secretary to succeed Captain 


A. Turner Wells who resigned to enter the Army. Heywood Fox has 
been elected a trustee to succeed Mr. Wells.—V. 154, p. 1697. 


American Telephone & Telegraph Co.—Regular Divi- 
dend Declared— 

The directors on Aug. 19 declared the regular quarterly dividend of 
$2.25. per share on the capital stock, par $100, payable Oct. 15 to 
holders of record Sept. 15. Dividends at the annual rate of $9 per 
share have been paid regularly since: and including 1922. 

Earnings Fer June and Year Te Date 
1942—-Month—1941 1942—-6 Mos.—1941 


Operating revenues _ $16,034,301 $12,620,766 $93,133,383 $72,882,308 


Uncollectible oper. rev._ 72,500 60,764 330,000 408,971 
Operating expenses 8,188,377 7,396,492 48,258,147 43,754,510 
Operating taxes —- 4,268,620 2,506,446 24,381,350 13,944,148 


$3,504,804 $2,657,064 $20,103,886 $14,774,679 


Net operating income 
: 40,286,477 45,586,837 91,363,024 96,317,831 


Net income 
—V. 156, p. 307. 


American Utilities Service Corp.—Pledge of Securities 


The SEC has issued an order permitting to become effective declara- 
tion regarding the pledge of 2,000 shares of common stock ($100 par) 
of Northwestern Wisconsin Electric Coe. (a subsidiary) and 31,598 
shares of common stock (ro par) of Southeastern Telephone Co. (a 
subsidiary) to Continental Illinois National Bank & Trust Co. of 
Chicago (trustee under the indenture securing its collateral trust 6% 
bonds, series A); in accordance with a provision of the trust inden- 
ture requiring the pledge of securities existing through the conver- 
sion of seeurities previously pledged to the trustee.—V. 156, p. 510. 


American Viscose. Cerp.—Establishes Export Dept.— 


Owing tothe steady ineréa@se of shipments of rayon yarn to Latin 
American ¢ountries, the cerperation has established an Export depart- 





ment, it ul on Aug. 14. The department is in charge of 
John W. Geary, Jr.,.who has been in the company’s ‘‘Fibro™ rayon 
staple fiber. " , amd who, as a former partner of Geo. H. 


McPadden & Bro., was .active in all export markets, particularly 
those of Sotth America. Mr. Geary will be assisted by David L. Bne 
quist,. formerly w the company’s New York sales department. - 

Shipments to Latin Ameriea are currently being made in cooperation 
with the-U. S. State Department which, as part of its Good Neighbor 
policy, early this year requested United States rayon producers to set 
aside 4% of their monthly production for shipment to Central and 
South American’ ceuntries. This step is- considered of primary im- 
portance, because of the fact that these countries can no longer 
obtain rayon. from some of their principal former sources of supply, 
which imneluded Great Britain, and two of the Axis countries, Italy 
and Japan.—V. 156, p. 598. 


American Water Works & Electric Co., Inc.—Output— 


Output. of electric energy of the eleetric properties of this company 
for the week ending Aug. 15, 1942, totaled 71,286,000 kwh., an increase 
of 7.0% over the output of 66,619,000 kwh. for the corresponding 
week of 1941. 
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Comparative table of 


weekly output of electric energy for the last 
five years follows: 


Wk. End.— 1942 1941 1940 1939 1938 
July 25... 70,877,000 65,545,000 54,682,000 47,019,000 x 

Aug. 1.___ 171,172,000 67,262,000 53,390,000 46,210,000 41,210,000 
Aug. 8... 70,841,000 66,634,000 54,457,000 45,413,000 41,250,000 
Aug. 2 “ee 66,619,000 54,092,000 46,143,000 41,555,000 
—v. + Be 


Income Account (Company Only) oe 
Period End. June 30— 1942—6 Mos.—1941 1942—12 Mos.—1941 * 











Earns.— divs., int., etc. $1,612,864 $2,149,415 $4,159,758 $4,664,377 
Expenses. ____.......__ 684,862 806,461 1,307,349 1,511,442 
Net earnings __..____ $928,002 $1,342,954 $2,852,409 $3,152,935 
Interest, amort. of debt 
discount, ete, _..____ 470,847 484,200 945,588 965,828 
Net income ...0.-._~ $457,155 $858,754 $1,906,821 $2,187,107 
Preferred dividends ___ 600,000 600,000 1,200,000 1,200,000 
Balance for com. stk. 
& surphs _.....s. *$142,845 $258,754 $706,821 $987,107" 
Earns. per sh. on 2,343,- : 
105 shs. outst. (exclg. 
_ shs. held in system) _ scale $0.11 $0.30 $0.42 


*Deficit. 
Consolidated Income Account of Company and Subsidiaries 


Period End. June 30— 1942—-6 Mos.—1941 1942—-12 Mos.—1941 . 
Gross carnings —_-.___ $33,996,031 $30,908,180 $66,725,355 $60,772,395. 

















Oper. expenses & maint. 13,221,959 12,289,363 26,484,743 23,999,745 
“Federal income taxes. 5,741,896 2,802,492 9,747,526 5,555,119 
QGther: tames in) oe 3,434,265 3,286,405 6,580,115 6,356,801 
Prevision for depreciat. : 
retire. & depletion. 3,038,710 2,665,678 5,705,520 5,133,134 
Amort. of prop. ac. adj. 109,260 463,382 477,068 914,643 
Gross income ~ $8,449,941 $9,400,860 $17,730,383 $18,812,953 
Int., amort. of debt disc. ; 
& prem. (net), etc., of 
subsidiaries : 4,330,413 4,236,032 8,459,855 8,554,989 
Pfd. divs. of susidiaries- 2,633,768 2,630,370 5,267,537 5,241,786 
Minority int. in subsid. 102,469 159,892 218,618 293,513 
Balance _...... $1,383,291 $2,374,566 $3,784,373 $4,722,665 
Int., amort. of debt disc., 
etc., of Ameri. Water 
Works & Electric Co., 
cea Se RRO H7, 470,847 484,200 945,588 965,828 
Net income _________ $912,444 $1,890,366 $2,838,785 $3,756,837 
Preferred dividends —__ 600,000 600,000 1,200,000 1,200,000 
Bal. for com. stock & 
NE oe ee $312,444 $1,290,366 $1,638,785 $2,556,837. 
Earns. per sh. on 2,343,- 
105 shs. outst. (excle. 
shs. held in system) _ $0.13 $0.55 $0.70 $1.09 


*In anticipation of additional Federa! taxes on income, which may be 
retroactive to Jan. 1, 1942, and the amount of which eannot presen 
be determined, the tax accruals for the six months ended June 30, 1 
have been computed substantially on a basis of a combined norma! and 
surtax rate of 40’ and an excess profits tax rate of 85°% (which are 
lower than the rates included in the bill recently passed by the House 
of Representatives) and without giving effect to certain deductions 
which may be allowable for tax purposes, with tax savings consequent 
thereon. Such accruals may be subject to substantial adjustment, 
depending upon the provisions of the new tax law, when enacted and 
upon final determination of other pending matters.—V. 156, p. 598. 


American Woolen Co., Inc.—Earnings— 
(In Censolidation With The Pocono Co.) 
Statement of Income and Profit and Loss 


Six Months Ended June 30— 1942 
Sales, less discounts, returns and allow., etc... $96,501,776 $66,292,908 . 
Cost of sales, exclusive of depreciation_____ 78,348,933 
Sélling, general & administrative expenses_____ 1,764,280 1,698,522 








Profit from operations, before depreciation... $16,388,563 $10,218,702 
Other income & credits- 535,427 347,973 





Income, before other charges & depreciation. $16,923,990 $10,566,675 


Less on capital assets sold or scrapped ___-_.-_- a 3,839 97,657 
Interest. cWar@es «1.4 - 6. seis ae 179,021 145,344 
Provision for doubtful acoounts_____ ~~ eee OA 197,932 167,060 
Pensions ERIE ST BRE e P4o es 2,827 3,680» 
War emergency expense F G 162,391 PURE TO: et 
Provision for depreciation 618,578 598,674 
Provisions for Federal imcome taxes 1,100,000 2,212,843 
Provisions for excess profits tax : ._.. 12,000,000 2,435,792 
Provision for war contingencies 1,000,000 win ea 
Balance of inc. transferred to earned surplus $1,659,401 $4,905,625 
Preferred dividends a 700,000 1,400,000 


Note—-The provisions for Federal taxes on income are tentative, but 
are believed to be adequate to provide for such taxes as may be payable 
by the company under the pending tax bill. 


Consolidated Balance Sheet 


Assets— June 30, 42 Dec. 31, "41 
s $ 

Cash in banks and on hand__-____-_-_--_---._ 6,605,365 8,337,804 
Accounts receivable—trade (less reserves)____~ 19,970,114 20,283,788 
Inventories of merchandise, materials & suppl. 60,332,344 54,417,884 
Advances on raw material purchases__..___.-__ 1,098,000. 391,300 - 
CORRIGE.. CRG ts oa ecticehictetieweme~osmnie— 688,970 191,389, 
Mortgage notes receivable on dwellings_-_---_--~ 9,342 9,507 
Textile Realty Co. (mot consolidated) capital 

steck and open account._.____.___-________- 13,655 6,636 
SII. sn clerinndietesnntn tits tianinnds soni & o'eaegai-hagh 23,218,708 23,011,402 
Other assets & prepaid imsurance, etc.___..__- 856,834 856,867 





EN sets eatsheteet itit-seheniiel sites bitte ckidicind- al 112,793,333 107,506,575 

Liabilities— 
Nétes payable—banks ______..-_--__---.----- 20,200,000 27,600,000 
Accounts payable—trade ____...-..--...---.- 3,283,697 1,259,574 
Aeerued liabilities _...__..._--_. ee ARES ane 4,057,874 3,075,145 
Reserve for Federal taxes on income_---- _... 19,739.547 12,193,792 
Other current: liabilities___..-........._------ rs 370,808 209,673 
3%% mtge. on American Woolen Bidg., N. Y.- 1,100,000 1,100,000 
Special reserve for war contingencies________- 3,000,000 2,000,000 
7% cumulative preferred stock ($100 par)_.... 35,000,000 35,000,000 
Common stock (400,000 no par shares)____---- 2,000,000 2,000,000 


20.338.121 20,324,505 


Capital surplus 
. . 3°703.287 2.743.886 


Earned surplus since Jan. 1, 1941 ERE BEE a 
Total _..... 112,793,333 107,506,575 
*after depreciation reserves of $16,173,677 in 1942 and $15,568,202 

in 1941.—-V. 156, p. 247. 
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Anaconda Copper Mining Co. (& Subs.)—Earnings— 














6 Mos. End. June 30— 1942 1941 1940 1939 
Operating income _-_-_-__ $54,927,313 $46,111,385 $33,346,878 $16,452,014 
Other income —........ 618,757 605,191 552,712 459,066 

Total income ._ ~~... $55,546,070 $46,716,576 $33,899,590 $16,911,080 
Interest charges -_._-- 151,315 396,799 907,422 1,152,935 
Loss on bonds retired__ wi. “Ea? Bae "Sa 
Expenses rtaini to 

aaaaindien Ng a 396,835 826,863 1,089,298 
Fed. & foreign inc. tax 16,107,552 10,365,000 7,116,327 3,296,723 
Fed. excess profits tax 11,950,000 6,900,000 $--.-._- =  —.... 
Deprec. & obsol. & depl. 7,839,313 5,676,366 5,316,129 4,068,471 
Discount and expense 

on debentures a 1,554 6,689 49,469 67,619 
Res. for contingencies_ £266 000 . cnede 2,000,000 . .+4-+2«- 

Wet income —---.-..-. $18,371,336 $22,974,887 $17,683,380 $7,256,034 
Shares of minority int. 167,303 130,827 133,834 85,698 

*Consol. net. income_ $18,204,033 $22,844,060 $17,549,546 $7,170,336 
Shares cap. stock (pa 

$50) cansthaies __—s—s«dgS 74,338 8,674,338 8,474,338 8,674,338 

per share___- $2.10 $2.63 $2.02 $0.83 


*Witheut deduction for depletion of metal mines. 

Por 1942 Federal income and excess profits taxes are computed 
om basis of legislation now pending in Congress. ., 

Nete—The equity in the undistributed earnings for the six months 
ended June 30, last, of the principal unconsolidated subsidiaries, 
Anaconda Wire & Cable Co., Mountain City Copper Co. and National 
Tunnel & Mines Co; amounted to $265,123. This amount is not 
included in the above consolidated earnings and compares with $703,- 
539 in first half of 1941.—V. 156, p. 308. 


Anheuser-Busch, Inc.—Smaller Dividend— * 


‘A dividend of "75 cents per share has been declared on the common 


This compares 


stéck, payable Sept. 10 to holders of record Aug. 28. 
last, and on 


with $1 per share paid on March 12 and June 10, 
March 12, May 29, Sept. 12. and Dec. 12, 1941. 
an extra of $1 was also paid. 








Calendar Years— 1941 1940 1939 1938 
fit from operations. $12,516,472 $8,547,873 $8,684,213 $6,645,998 
Other income —_-_._-_-. 403,763 275,074 235,578 ° 250,279 
Gross income ______- $12,920,235 $8,822,947 $8,919,791 $6,896,277 
Income chargés ~ +=. _—- 145,550 198,554 - 252,046 122,868 
Frov, for income & cap- 
. ital stock taxes._<... 5,994,193 - 2,216,511 1,654,494 1,327,542 
' Net income —___-_-_-- $6,780,492 . $6,407,882 - $7,013,251 $5,445,867 
Barnings per share-_--_- $7.53 $7.12 . $7.79 $6.05 
Condensed Balance Sheet, Dec. 31, 1941 
Assets—Cash, $5,260,828; marketable securities, $184,141; revenue 
stamps, $591,513; notes and accounts receivable (net), $3,433,341; in- 


vemtories, $7,505,274: cash surrender value of life insurance, $68,029 
imvestments in affiliated companies, $118,440; sundry investments, 
$237,008; total net property, $30,536,692; deferred charges, $442,258; 
total, $48,357,524. 

Riabilities—Accounts payable and accrued expenses, $1,486,388; con- 
twwctural obligations for equipment and construction, $639,255; amount 
refundable on returnable containers, $102,495; Federal income and ex- 
e@ss profits taxes, estimated (net), $1,469,318; Federal capital stock and 
State income taxes, estimated, $292,150; capital stock ($20 each), $18,- 
066,000; surplus arising from appreciation of plant property, $4, 777, 663; 
eagned surplus, $21,590,255; total, $48,357,524.—-V. 155, p. 2091 


Armstrong Cork Co.—Special Offering—A special of- 
fering of 7,000 shares of capital stock (no par) was made 
om the New York Stock Exchange Aug. 18 by Smith, 
Barney & Co. at $26 per share, with 50 cents commis- 
sion. The sale was completed in nine minutes.—V. 156, 
p. 308. 


Asbestos Corp., Ltd.—Extra Distribution— 


The directors have declared an extra dividend of 10 cents per share 
im addition to the regular quarterly dividend of 20 cents per share 
om the common stock, both payable Sept. 30 to holders of record 
Sept. 1. Like amounts were disbursed on June 30, last. From March 
38%, 1940, to and including March 31, 1942, the corporation paid each 
quarter a regular dividend of 15 cents per share and an extra of 15 
cemis cents per share.—V. 155, p. 2003. 


Associated Gas & Electric Corp.—Must Divest Itself 
of 116 Companies—SEC Order Designed to Speed Geo- 
graphic Simplification—Four Systems Proposed by 
Trustees— 


In a step toward breaking up the vast Associated Gas & Electric 
Cerp. system, the SEC on Aug. 14 ordered the trustees to dispose of 
136 utilities in 24 states and the Philippine Islands. 

The subsidiaries lie outside four separate integrated utility systems 
which the trustees already have proposed to carve from the present 

e system. The trustees have admitted, the SEC said, that 116 
ties are not retainable by any of these four systems under the geo- 
graphical integration provision of the Holding Company Act. 

At the same time the SEC rejected a motion by Stanley Clarke, 
trustee for the Associated Gas & Electric Co., a sub holding company, 
am@@ a memorandum from a security holders committee that the Com- 
+ «yg no divestiture order until enactment of pending tax 

n 
order is the first divestiture order against the system which was 
built by Howard C. Hopson and which collapsed in 1938. It has been in 
reerganization in Federal courts under the Bankrupcy Act with Denis 
#. Driscoll and Willard L. Thorp as trustees. 

The SEC said that the trustees do not claim that any of the 116 
Sga@ttered utility properties from a part of their four suggested sys- 
tems and have not entered any objection to the SEC order. 

Included in’ the divestiture order are the New England Gas & Electric 
Association and its 22 subsidiaries and the Utilities Investing Trust. 


The findings and opinion of the Commission as to cer- 


tain properties.are as follows: 

This proceeding under Section 11 (b) (1)-of the Public Utility Hold- 
img Company .Act of. 1935 was instituted by a motice of and order for 
Bearing issued by the Commission on Sept. 4, 1941, and directed to 
Denis J. Driscoll and Willard L. Thorp, ’as trustees of Associated Gas 
& Electric Corp., a registered holding -company. Driscoll and’ Thorp 
age trustees appointed in proceedings for the reorganization of the 
eesporation, pursuant to Chapter X of the Bankruptcy Act, by the 
pe oe S. District Court for the Southern District of New. York. As 

trustees, Driscoll and Thorp are registered as a holding company under 
Section 5 of, the Holding Synreay Act: 
-“Bhe notice of and-order for hearing was based upon an examination 
the Commission of the holding company system of Associated Gas 
& Blectric Corp. and set forth various factual allegations and tenta- 
tive conclusions. These were to the effect that the public utility prop- 
erties of the Associated Gas & Electric Corp. system constitute more 
than a singlé integrated public utility. system, as defined by Section 
2 (a) (29) of the Act; and more than an aggregate of a single inte- 
grated public utility system and integrated public utility systems addi- 
tional thereto which may be retained by the corporation under Section 
Ii (b) (1) of the Act; that the major assets of the holding company 
system are located in New York and Pennsylvania; and that the 
principal or single integrated public utility system, if any, is located in 
New York or Pennsylvania. 

The notice and order further alleged that under clause (B) of 
m 11 (b) (1) the corporation cannot retain any interest in 
utilities located in the following states: Maine, Indiena, Tinois, 

. Kentucky, North Carolina, South Carolina, Georgia, Florida, 
Lowisiana, Arkansas, Missouri, Oklahoma, Arizona, and in the Philip- 
pine Islends. Utiiities.located in Tennessee and Texas were added to 
this list by our amended order and notice of Sept. 11, 1941. 

We further expressed our tentative opinion that if the principal or 
single integrated utility system is located in New York, no interest 
in the public utilities operating in Deleware. West Vireini>. Merviand, 


* 


er Ohio can be retained under clause (B) of Section 11 (b) (1); that, 
en the other hand, if the principal or single integrated utility system 





On Dec. 12, last year, 





is located ne Ponnaxinente, no interest in public utilities operating in 
Connecticut or Vermont can be retained; that under clauses (A) and 
(C) of Section 11 (b) (1) the corporation cannot retain any interest 
in public utilities located in Connecticut, Ohio, Delaware, Vermont, 
Maryland, or West Virginia. 

Finally, the order alleged that certain businesses in the system other 
than public utilities are not reasonably incidental, or economically 
necessary or appropriate to the operations of any of the electric or 
gas utility systems located in New York, Pennsylvania, or New Jersey 
and cannot be retained. 

The trustees of Associated Gas & Electric Corp. have admitted in 
their answer the substance of these allegations, with certain excep- 
tions not here relevant, and have indicated their intention and willing- 
ness to dispose of nearly all the seattéred properties: Hearings have 
been held on the issues raised in our notice and order and, except for 
minor matters not here relevant, the record has been closed. 

As set forth in their answer and in this record, the trustees’ pré- 
gram contemplates the elimination of Associated Gas & Elcstric Corp. 
and a complete reorganization of the present system. From. existing 
properties, they. propose to carve four separate integrated utility sys- 
tems and to dispose of each of them separately, either by distribution 
to security holders or otherwise. The four systems, together with cer- 
tain additional intergrated systems and ineidental business which the 
pay ve have alleged may be retained therewith, have been designated 
as follews: 

(1) New York-Northern Pennsylvania Group 
(2) .Bastern Pennsylvania-New Jersey Group 
(3) Western Pennsylvania Group 

(4) FPlorida-Georgia 

All. the. sentheued ponpartien ¢lieted: deeew) Me. cetetde-thneee -fous 
proposed groups and are admitted by the trustees to be non-retainabile,-. 
under the standards of Section 11 ib) ¢1), either by the corporation 
or.along with any of the four proposed groups.. From the. record, . we. 
find that the trustees. do not claim ‘that any -of these scattered: utility 
properties form any part of the four proposed groups er that the 
scattered non-utility properties are businesses reasonably incidental, or 
economically. necessary or; appropriate -to page als operation of.any such’ 
systems. Furthermore, assuming any ofthe utilities in the four groups 
to. constitute a principal system, a. mere. glance at. the map. showing : 
the location of the scattered utility properties demanstrates.the nen- 
retainability, of a great majority of “under phe standards of 

use (B); and no claim has been made.and no proof, been offered 

't any of the scattered utility properties form an additional inte- 
grated system retainable under the eeepoheparand of. clauses (a) or (C) 
ee iner fa : priate, ‘in. rder to “expedite th 

e therefore ap rop order e necessary 
gocsreenly simplification As a Associated Gas & Electric Corp. sys-, 
immediately: to“ enter an a onder ‘toe’ trustees to divest 
cheunaltves of all direct and indfrect i sts in the properties’ (listed 
below): and lying outside the four systems proposed by the ‘trustees. 
Such an order, of course, in no way. indicates our approval of the 
proposed limits of any of the four groups which the trustee allege 
may be preserved intact; nor does it indicate the limits’ of any prop- 
erties which may be retained by the trustees indefinitely. We propose 


to take up these matters after further consideration of the record and. 


our order, therefore will expressly reserve jurisdiction in these respects. 

The trustees have offered no objections to the entry of the present 
order. However, the trustees and counsel for three committees for 
Associated Gas & Electric Corp. security holders have suggested that 
pending Federal tax legislation may result in higher taxes on the cor- 
poration and its security holders and that we should reserve jurisdic- 
tion in all orders issued in this proceeding under Section 11 (b) (1) 
to modify such orders in the light of any new Federal taxes that may 
be imposed. A motion and supporting memorandum filed by Stanley 
Clarke, trustee for Associated Gas & Electric Co. along with a memo- 
randum filed by counsel for the general protective committee for 
security holders of Associated Gas & Electric Co. go further and urge 
that no order of divestment whatever be issued at this time and that 
the Commission postpone its action pending enactment of the pending 
tax legislation and opportunity for introduction of further evidence 
thereafter. 

We do not believe that pending tax legislation has any relevance 
whateyer to the question whether the proposed order for divestment 
should issue under Section 11 (b) (1). We are charged by Congress 
with the duty of testing existing utility systems by the standards of 
Section 11 (b) (1) and ‘“‘as"soon as practicable’ ordering whatever 
changes are necessary to make the systems conform to these stand- 
ards. The present order merely makes it clear that certain properties 
cannot be kept under the statutory requirements. 


List of Companies to be Disposed of— 

The following shows the names of the companies in the hold- 
ing company system of Denis J. Driscoll and Willard L. Thorp, trustees 
of Associated Gas & Electric Corp., which admittedly cannot be re- 
tained under Section 11 (b) (1) either by the corporation or along 
with any of the four groups of properties alleged by the trustees to 
constitute integrated utility systems and retainable ‘‘other businesses.” 
The trustees will be ordered to divest themselves of their direct and 
indirect interest in these companies and in the properties owner or 
controlled thereby. 


Canadea Power Corp. 
Granville Electric Co. 
Litchfield Elec. Light & Power 
Long Island Water Corp. 
Jersey Central Power & Light 
Agincourt Land Corp. 
Lakewood Water Co. 

New Jersey Northern Gas Co. 
Patchogue Electric Light Co. 
Staten Island Edison Corp. 
Richmond Light & RR. 

Spring Brook Water Co. 

York Railways Co. 
*Dover Gas Light Co. 

Eastern Shore Public Service 
Eastern Shore Pub. Serv. of Md. 
Eastern Shore Pub. Serv. of Va. 
Maryland Light & Power Co. 
Sante Pe Land Co. 

Lexington Water Power Co. 
Sanford Gas Co. 

*South Carotina Elec. & Gas 
Southern Electric Utilities Co. 
Tide Water Power Co. 
Virginia Public Service Co. 
Citizens Rapid Transit Corp. 
Harpers Ferry Paper Co. 


. Virginia Northern Ice 


Corp. 

Arizona General Utilities -Co, 
Eastern Land Corp. 

Escudero .Electric Service Co. 
tIndiana Gas Utilities Co. 

Lake Shore Gas Co. 

*Louisiana. Public Utilities Co. 
Manila Electric Co. 

Assoc. Utilities Investing Corp. 
Missouri General Utilities Co. 
*Missouri Southern Public Serv. 
New Matamoras Electric.Co... -. 
Ohio-Midiand Light & Power 
Ohio River Power. Co.. 
*Owensboro Gas Co. 

*Panhandle Public Service Co, 
Portsmouth Gas Co. 

*Texas. General Utilities Co. 
tUnion Gas & Electric Co. , 
West Virginia Lt:, Heat & Pwr. 
-Biglerville Water Co. 

Brookville Electric Co. 

Caribou Water, Light & Power 
City Water Co. 

Clarion Water Co. 

Consumers Water Co. of Mont- 

rese, Pa. 

Dawson Springs Waterworks Co. 
Eastport Water Co. 
Edwardsville Water Co. 

Ellwood Consolidated Water 
Everett Water Co. 
*General Utilities Co. 


Gettysburg Water Co. 
Grafton Water Co. 
Greenville Water Co. 
Guilford Water Co. 
Hampton Water-Works Co. 
Hartland Water Co. 
Hazelton Water Co. 
Latrobe Water Co. 
Limestone Water & Sewer Co. 
Louisa Water Co. 
Mars Hill & Blaine Water Co. 
Maryland Water Works Co. 
Massachusetts Water Works 
Mechanic Falls Water Co. 
Mystic Valley Water Co. 
North Berwick Water Co. 
Northeast. Water & Elec. Service 
Norway .Water Co, 
*Ohio Northern Public Service 
Oxford Water Co. 
Parkesburg Water Co. 
Penobscot’ County Water Co. 
Riverton Consolidated Water 
Salisbury Water Supply Co. 
Sangerville Water Supply Co. 
Skowhegan Water Co. 
Southwest Harbor Water 
Stockton Springs» Water Co. 
Waldoboro. Water Co. 
West Helena Water Works 
West Penn Water Co. 
*Western Reserve: Power & Light . 
New London Power Co. 
Broome Electric; Corp. 
Lockport Light, Heat & Power 

. Northeast. ‘Transportation 
New. Jersey & Staten Isl. Ferry 


| Reading & Southwest. Street Ry. 


Reading Street: Railway zi 
Reading -Traction Co. 


; Schenagtady dy Rapid Transit, Inc. 
- Valley blic Service Co. . 


Assoc.. Real Properties, Inc. 

E: M. Gilbert Engineering Corp. 

Pul Smith's. Electric Light & 
Power & RR. 

Paul Smith's Hotel Co. 

Railway & Bus Associates 

Gas & Electric Associates 

Richmond Railways, Inc. 

Rochester Transit Corp.- 

East Avenue Bus Co., Inc. 

Rochester Electric Rai'way Co. 

Rochester Interurban Bus Co, 

Syracuse Transit. Corp. 

Syracuse & Valley Land Co. 

Utilities Investing Trust 

New England Gas & Elec. Asso- 
ciation and its subsidiaries 


*A contract for the sale of these companies is either under con- 


sideration or contracts have been signed but not consummated. 





tThe assets of this company were sold during 1941; and the com- 
pany became inactive. In 1942, an Indiana court nullified the State 
commission's order approving. the sale- of the Terre Haute Division 
of the company. The SEC order permitting the sale of this Division 
was conditioned upon the State commission’s approval. An appea! is 
pending in regard to the Indiana court’s decision. 

tThe sale of securities of this company to a non-affiliated corpora- 
tion, subject to certain conditions, was permitted by SEC order of 
April 16, 1942. The sale has not yet been consummated.—V. 156, p. 308. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the 
week ended Aug. 14 net electric output of the Associated Gas & 
Electric group was 122,519,448 units (kwh.). This is an increase 
of 9,825,583 units or 8.7% above production of 112,693,865 units 
a year ago.—V. 156, p. 599. 


Atehison, Topeka & Santa Fe Ry.—To Pay Bonds— 
See Santa Fe, Prescott & Phoenix Ry. below.—V. 156, p. 395. 


Atlantic Gulf & West Indies Steamship Limes (& 
Subs.)— Earnings— : 
Period End. June 30— 


1942— Month—1941 1942—6 Mos.— 194i 




















Operating revenues _.. $1,371,013 $2,447,880 $9,840,890 $15,274,696 
Oper. exps. (inel. depr. ) 970,694 2,164,971 8 947,848 13,181,932 
Net oper. revenue___ $400,319 $282,909 - $893;042 $2,092,763 
Taxes other than Ped._ 29;962 51,6665 259,484 397,185 
Operating income... $370,367 - - $231,244 $633,159 $1,775,578" 
_ Other income __.__._. 8,611 2,545 109,656 21,516 
Gross income ........ | $378,978 $233,789 $742,815 $1,797,094 
Interest expense - +--+ 23,520 28,712 145,738 215,299 
Net operating profit. .. $355,458 $205,077. - $597,077 $1;581,795 
“Caer profit (net) _.- 33,668 566,229 - 448,764 . 686,956" 
Gross profit ~--.---_, _ $389,126 $771,307 $1,045,841 $2,268,750- 
Prov. for Fed. ‘income 
* & excess-profits taxes 94,896 57,532 413,983 © 244,871. 
- Batabob 3. 22-22 - $294,230 $713,775 $631,857 $2,023,879 


*Representing principally -profit from disposition. of capital assets 
and purchase of this company’s obligations (non-recurring ). . 


To Discontinue Monthly Earnings—To Report Quar-. 


terly— 

Mr.. Edgar S. Bloom, President, has announced that the board. of 
directors, at its meeting held Aug. 12, decided to discontinue publica- 
tion of monthly income statements in the future and to. publish such 
statements quarterly, viz, the second Wednesday in November, Febru- 
ary, May and August for the periods ended Sept. 30, Dec. 31, March 31 
and June 30, respectively. 

At the present time all of the company’s vessels have been with- 
drawn from regular services and are under charter to the War Ship- 
ping Administration. They are accordingly being employed in services 
as directed by the War Shipping Administration and many of the 
voyages are of long duration as contrasted with voyages in the com- 
pany's regular services completed weekly or semi-monthly. 

Revenue from vessels time-chartered to the Government for a term 
period are included in the income account on the basis of a calendar 
month and not on a voyage basis, but the expenses of the vessels must 
necessarily be estimated for the month and adjusted to the actual ex- 
penses upon the completion of the voyages. The number of terminated 
voyages vary widely from month to month, whereas, on a quarterly 
basis, these variations will be largely eliminated.—V. 156, p. 599. 


Atlas Powder Co.—New Development— 


A new development in finish for the fast expanding plywood plane 
and glider production that will release large quantities of critical 
metals is anounced by the company’s Zapon Division. This develop- 
ment is used in the manufacture of planes and gliders for the Army, 
it is announced. 

Features of the new war finish include impregnation of the wood 
and sealing to provide highest moisture resistance. It is specially 
designed to add a minimum of excess weight to planes and fits the 
high. speed schedules consistent with rapid production of these craft. 
In addition to meeting a specific war need today, wide use of this 
finish is seen later, for peacetime purposes, the announcement con- 
cluded.—V. 156, p. 599. 


Atlas Tack Corp.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable Sept. 10 to holders of record Aug. 25. This 
compares with 15 cents each paid on March 15 and July 25, 1941, and 
25 cents on Aug. 30, 1937.—V. 156, p. 599. 


Autocar Co., Ardmore, Pa.—Army-Navy “E” Award— 


According to a Philadelphia, Pa., dispatch, Col. David N. Hauseman, 
District Chief of the Philadelphia ‘Ordnance District, U. S. Army, will 
present the Army-Navy “EB’ award to this company on Aug. 27 on the 
basis of its production of armored half-track vehicles.—V. 156, p. 396. 


Aviation Corp. (Delaware)—-Omits Common Dividend’ 


The directors decided to take no action on a dividend on the com- 
mon. stock, par $3, at this time. A distribution of 10 cents per share 
was made on this issue on April 20, last, as compared with 15 cents 
on Dec. 20, 1941. The previous dividend was an initial of 18% cents 
on July 22, 1938.—V. 156, p. 248. 


Axton-Fisher Tobacco Co.—Registrar— 


The Chemical Bank & Trust Co. has been appointed registrar for the 
class A common stock.—V. 156, p. 599. 


Baltimore & Ohio RR.—New Vice-President— 


Russell L. Snodgrass, Assistant General Counsel of the Reconstruction 
Finance Corporation, will become Vice-President in charge of finance 
and corporate relations of the Baltimore & Ohio RR., according*to an 
announcement made on Aug. 17 by Roy B. White, "President of the’ 
B. & O. He will assume his new position on Sept. 1) 

Mr. Snodgrass is a director of the Export-Import Bank of Washing- 
ton; of the Metropolitan Casualty Imsurance Co. of New York, and of 
the Globe & Rutgers Fire Insurance » and of First Trust & Deposit 
Co. of Syracuse, N. Y.—V. 156, p. 395. : ' 


Bangor Gas Co.—Earnings— 








Years Ended June 30— 1942 1941 
Operating revenue —~_.-----~ 02s Bok $179,888 $169,792 
Operahens: ~. os. sae os ket al ‘oe 107,434 {394 ,624- 
Maintenance. __._-_ 42-02 /au 22. yeade ale + 916,686 “PY, 367: 
TOMS ries ee. 32s eke A AA ee » 949,820. "58,817. 
Provision. for retirements end replacements ____ “9,578 +4. 3,297 

Net operating revenues ._—.~.....-.-+i2---+ 4. ° "$26,370. "$36,688 
Total interest deductions. ....... + --a...--2. ' 13,232 ~15,369- 
Interest to American Gas & Power Co... .__. 3,330 13,320 
Amortization of debt discount and expense____ 360 Jaseith 

-- Pk. ARBRE disc oh he eh sn $9,448 $7,999. 


—V. 154, ps 1002. 


Bell Telephone Co. of Pennsylvania—Earnings— 
Period End. June 30—-  1942-Month—1941 1942-6 Mos.— 1941 





Operating revenues -_. $7,457,358 $6,876,457 $43,987,607 $40,695,298 
Uncollectible oper. rev._ 18,809 14,599 76,895 83,078 
Operating expenses .... 5,082,356 4,596,041 *. 567,784 26,727,134: 
Operating taxes —..._. 1,059,992 894,706 6,462,024 5,717,609. 
Net operating income $1,296,201 . $1,371,111 $7,880,904 $3,167,477 
Net. income, ....-..--=.- 841,881 798,884. 5,153,640 4,919,449 


—vV. 156; p. 159. 
(Continued on page 689) 
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ST TT en  EREPRT A. a ur ee eee eT ee 
Stock and Bond Sales «» New York Stock Exchange 


WEEKLY .- 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 





United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 




















Daily Record of U. 8S. Bond Prices Aug. 15 Aug. 17 Aug. 16 Aug. 19 Aug. 20 Aug. 21 Daily Record of U. 8. Bond Prices Aug. 15 Aug. 17 Aus. 12 Aug. id Aug. 20 Aug. 21 
Treasury a rseee — 114.20 ene --- Treasury High -.. aosen Gaia oe BER: wat 
Ot Low Bos. aoa eo 114.20 pr Lovet 2's, iii a Low stat GS atie ee, pees PEAS 
Close BS phones tal 114.20 fea Sige (Close YE ilde ess a iui pitt 
Total sales in $1,000 units..._.____ Bis. Bb, BF wed 1 ee om ins Total sales in $1,000 units....._.. Sinde hacen wisi pera. ies Bits 
(High --- sone —- 106.26 seco — High ~-- --- aay viii cai antes 
4s, 1944-54____ ‘“ Low o.# Rend WES 106.26 sod in RI Se iicnbicendoayese low hake Ph ER, Bria Bea 
Close Nias ee lies anieae 106.26 canon sein Close eeminiee Sass as as ear aos dl 
Total sales in $1,000 mame ene. iain aaah 5 vans so Total sales in $1,000 en 6 ewe uiiae aii ae ich Be 
4 enti one omen — --- --- igh aay ies 100.5 100. Ming " 
Ste, 1008-46... 2 Et Ra oun --- --- --- 2%8, 1962-67_..---.-..--____- { pene hee 100.5 100.10 palates 190.13 
Chee. ... pine joey — --= —_— Close a <a 100.5 100.10 ii 100.13 
Total sales in $1,000 units________ me * aioe ome <= o-= --- Total sales in $1,00 units....____ rE. Nacias 1 12 pees. 200 
High oon --- moe --- --~ --- High mane nen ding 101.1 101.5 pitt 
SIEM, SOG nico edcenmonn G:.. aes pom =-< --- --- --- 2%s, 1967-72.........._....... low -.. asi: i. 101.1 101.5 aK 
Close Pr fo ques --- --- --- aon Close oie ieiaael diting 101.1 101.5 elit 
Total sales in $1,000 units__..____ aed aio’ ne ooo oo~ --- Total sales in $1,000 units..__._____ sean ae. baie 5 2 NN 
High BG te: aie 102.24 sie ei serine { High nav. BRE, SO aa sa oe 
Siem: THE. oo. Low a ws 102.24 Bharh ae ieee UR: SED i nith csucinig oicstianie NE ie is ERA dues WH gh Beran 
Close Bio Paar 102.24 ne jap aes | Close ah is oat vide a. odin ena 
Total sales in $1,000 units_.._.____ cena pS 6 newer — - Total sales in $1,000 units_._..____ pale is i as sas pir Bee 
High As 103.29 ant 103.26 103.29 - { High sean tiie al as Ri as onda prnreih 
OR, Tis hacia omen Low ba 2. 103.29 a 103.26 103.29 a Se, 3008-06... 505i. Low aE et St ree eM, aah eT 
Close aed 103.29 adi 103.26 103.29 -- \ comes i aad aie inane isin chet sits 
Total sales in $1,000 units________ aba 1 piel 5 5 --- Total sales in $1,000 units.________ macnn asics atin Cae SEN eS: 
High enna aaa ie ome --- --- High Seams Soden nt Gis ails sis 
POO ao esncntiebswscosnciienainee Low ‘eae on ~naoete on =<- --- 2368, 1906-06... incense nine Low ea RE. eis a, vik ine 
Close pat Me ani joes o<= --- --- {Close diane eres satin ain ate sine 
Total sales in $1,000 units_._______ dee fecnii one --- --- --- Total sales in $1,000 units___.____ OR ASA PRESS Ree: ade mii 
High Mes oni dire — --- --- High Sie jnnas sisi BE. solidi pa ah 
Bet, 1966 -BS cin one ticncnmeinn + Low woe one --- --- --- --- SE, FOG hc ecaniintecinentetinn Low ‘oosieha pave since = are pea spikes 
Close pa Bi jes a --- --- --- (Close We 2. jad Sinks TBE, ie Pe ee 
Total sales in $1,000 units.________ PAKS ae eninge --- --- --- Total sales in $1,000 units__._._____ ae arias me. vige arr eka, 
High Seheed onha oon ones --- --~ High ae Fed meen BERL oct 2s 
I a 1 Low nds ‘ i Nae Seared biel OnE 2s, March 1948-50____--______ Low badais pote Baad phy Ge. ee. 
Close Gorse, lune aie ‘s Sean am Close ig aia eae gill haath: A 
Total sales in $1,000 units.__.____ seca : ete man eae agen Total sales in $1,000 units_...____ Perak nee re hha me Be 
High isda nae wane qwante —— — { High ieee ins fo RO taza re"? 
i a i Low wae een am oan one — 2s, Dec. 1948-50...._.......... Low SF pe ae Ee Sa PRES, ee 
Close apie thin wae oon mee --- Close STE ae ied ean pan: aoa 
Total sales in $1,000 units___._____ anal lereaeh Spans muee inate owe Total sales in $1,000 units________ estes Se BE BES ee ope 
High Savin sce wa a 110.4 aie ( High baaie Ree a RE peas pats 
S68, 1006-66.....o. a. 1 Low BS, al é us é 110.4 > 2s, June, 1949-51__-_...._._.- Low aaa ; Re a ip ae ties Mes 
Close ite pba Eyam eect 110.4 ai loos “nlite Meas iesih a oaks assis 
Total sales in $1,000 units__..____ wae siatd sasies nin i son Total sales in $1,000 units_.______ eis ea spline SI oitia eae 
bp BEF mesic eile tel on= — [ee ae eneia Sop aki winds Ma 
OO, he RT ROS Low jones RES ‘ales pes ies orene ose 2s, Sept., 1949-1951_.._._..__ Mme ai issanel Sean pee: aS. 
| Close sot cae iocnine cua —_— pana Close EL pata nisi OES. odinas sth 
Total sales in $1,000 units________ Sia Pre Ss ssoseci aveiel ro sibs Total sales in $1,000 units__._____ ue ai alone cl obi wee 
{ High aiee eniets eau okees iompen on High Pik Sie sabona peers odin ahs". 
pa ee { Low deine ‘incainie apiien as = ome = 2s, Dec.,;-1949-1961______._._. Low iaeaiel duath wsinhens seca pins aa 
| Clese ialel SES awe one --- --- Close ana Saige wit apn sili ariel 
Total sales in $1,000 units_...____ ‘iain diltine ai ose “<< a Total sales in $1,000 units_.______- Bhs 5 pA eas i ta eh peeks, 
High sidan pO pes ites seat ose { High sage abitee oligo =o picid Seite 
3568, ISS PO6. oso owned Low iiie je oc sre a a 2s, 1951-55_- ez | Low eet. att tod a, coed Tepes 
Close idles abel sae iasienind peaci aovaraes Close asa sacs ices ome wali ‘nates 
Total sales in $1,000 units.._...__ ican ios acanee bicees ee on Total sales in $1,000 units.________ Mes TR dn pte ASE chicka ee 
= Tee. ae sill oow saat i : High owsidk pent saint GE pi Pas 
SON BR atica icici mee ee tae. Sleas a --- --- 2s, 1953-55.__.-..-...-....- Low “=< Sow avehss aaa aon cn 
(Close  ... wee tninten 7 --- --- Close .-. ~-= “<< --- — <n 
Total sales in $1,000 units._._.______ Kon aces ise eee mone ene Total sales in $1,000 units.__.._____ alin ne en eres deter eet 
High oA. Sl 109.16 ak = a Federal Farm Mortgage { High eck pn F aes I oe BSc 
Ee POOR OE nid isnntageinks Low ites a 109.16 " ee peo a S36, 1906-66. scot nntnn- Low <n beens inal nae hie comel 
| Close vibe re 109.16 i pie oa | Close wettest jew saat wows iiniked pes 
Total sales in $1,000 units_.._____ in. pa 1 lipieoon se Total sales in $1,000 units.___._.___ cones ae ened eins Aine atl 
(High JW moh ees éuinsin — --- High = --. ome eae ones oibias nip 
%e, 1960-06... i. ee oS wes bi ons — --- 38, 1944-49..-....---......-- low .-= Sam mn oom ere anes 
Closes ts was <2 itl dime s {Close --. lec eho es ons change 
Total sales in $1,000 units________ as rom ice eae dian —_ Total sales in $1,000 units.___._____ ae dates ~tin Sanibp hie cals 
{ High prci a AER ke Seas ages Home Owners’ Loan { High eget aie Fo VS ae Bess Be 
ee ee ieee Low MR: oe as Salle See eo 3s, series A, 1944-52_._.._--~- | Low ote sii 8 ain aie mn Siti 
| Close BEE: i ens eases Sis eubes Close --~ Snaoae ome owe pap cate 
Total sales in $1,000 units.__._____ ane mere. Bisa Simi aoe --- Total sales in $1,000 units...____- --- --- --- --- — aN 
en? es TNR 3 idee mene ~~~ (High --. ane <-- aie sie gate 
BSE ji eS Ti TIN TES { Low 4 aoe nied elias Ment jicien SOR, Sisk y mcienwe sien Low o<~ eens ge god nn shui 
| Close dintaich ee mea: ome om — | Close an ae siete Saeed nN ees 
Total sales in $1,000 units_.._____ ae aa sales aiidistty jue --- Total sales in $1,000 units_.__..___ ose ~<a --— --- sane dune 
High an meme o<e --- --- --- 
Sus 1900-88. | 2 | Low ‘ice pa snide iia wie poo *Odd lot sales. tDeferred delivery sale. tCash sale. 
| Close i Bd is Stans thes ibeviieah tive 
Total sales in $1,000 eae wis os sits wwe one --- Note—The above table includes only the sale of coupon bonds. Transactions 
g ape ipa pavers ates abadas oe : - 
ES ae > ae Ag eS 8 ons UR. =e aes in registered bonds were: 
Close Pee 2 eats uot ine iiss anid No sales. 
Total sales in $1,000 units_.__..___ Ae aw Het 7A seals ons ns 











NEW YORK STOCK RECORD 

















LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Aug. 15 Aug. 17 Aug. 18 Aug. 19 Aug. 20 Aug. 21 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $3 ver share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
"44% 45 "44% 45 45 45 *44%, 45% “444, 45% 45 45 300 Abbott Laboratories___..... No par 37 May 14 49% Jan 13 46 Feb 55% Sep 
109 109 *107% 109 109 109 *108 109 *108 109 *108 109 280 6@ BreeerreGsis nds. 100 104 Mar24 109 Jun 16 ~ ite we pee 
*31 35 *31 35 *31% 35 *31 35 *31% 35 *31% 35 icon Abraham & Straus___..... ~ No par 31 May 14 43 Jan 12 34 Dec 54% Sep 
*41% 42 *41% 42% *42 42% *42 42% *42 42% 42% 42% 100 Pe es a a Se re 25 41% Jun 18 48% Jan 13 43% Dec 51% Jan 
642 642 *642 6% 6% 642 *6 12 6% 65 656 65% 65 1,200 Adams Express__._.-.-~---- No par 5% Apr 24 T%2Jan 3 5% Apr 8% Dec 
21% 21% *21%, 22% *22 22% *22 22% *22 22% *22% 22% 200 Adams-Mills Corp... .-- No par 18% Jun 8 21%Aug 15 217% Dec 24% Aug 
12% 12% 12% 12% 12% 13% 13 13% *13 13 %& 13% 13% 4,400 Address-Mutigr Corp__..._-- ~~~ 10 10 Mar 27 13% Aug 19 9% Dec 15% Jan 
32% 32% 32% 32% 32% 33 32% 32% 32% 32% 32% 33 1,900 Air Reduction Inc___-._---- No par 29% Apr 28 38% Jan 6 34% Nov 45 July 
*61 65 *61 65 *59 65 *59 65 *59 65 *59 65 shores Ala & Vicksburg Ry Co_._.__--- 100 61 Jan 6 68 Mar 2 73 Sep 75 # Aug 
ae | 2 2 2% 2 2% 2 2% 2% 2% 2 2% 5,600 Alaska Juneau Gold Min... ~~~ 10 1% Mar 24 2% Jan 13 1% Dec 5 Jan 
"72 76 *70 76 *73% 80 *73 80 *73 76 *73 76 ES Albany & Susq RR Co_.-.-.-----~- 100 6942 July 15 94% Feb 10 Dec 99% Aug 
Vy sa % V4 ** fs Se te *2 Vs * 2 1s 700 Allegheny Corp___--._--~---- No par fs Jan 2 %Jan 7 Y,_ Dec % Jan 
*4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 6,100 5%% pf A with $30 war_..-- 100 3% Apr 17 6 Jan 26 3% Dec 105% Jan 
“4 4% 4% 4% 4% 4% 4% 4% 4%, 43% 4% 4% 1,500 5% % pf A without war___-__- 100 3% Apr 18 5% Jan 26 3% Dec 9% Aug 
"11% 12% 11% 11% 12% 12% 12% 12% *12% 125% 12% 12% 400 $2.50 prior conv preferred_No par 9% Jun 23 17 Jan 27 11% Dec 21% Apr 
"16% 17% *17 17% 17% 17% 17% 18 17% 17% 17% 17% 2,200 Alghny Lud Stl Corp___-___- No 16 May 25 22% Jan 2 
*58 69 *58 69 *5R 69 *5a 69 *58 69 *58 69 “inl Alleg & West Ry 6% gtd_-.--_--- 100 72 Mari4 73% Feb 27 pon diana i ‘elses 
"3% 4 "3% 4 a 4 "4% 4% *4% 4% *4% 41% 100 +=Allen Industries Inc_______-___-___- 3% Apr 9 5¥% Jan 13 4% Dec 11% Jan 
132% 132% 132% 132% 133% 133% 133% 133% 132% 133 133. 133% 1,700 Allied Chemical & Dye... No par 118% Apr 28 149 Jan 6 135% Dec 167% July 
*10 10% *10 10% *10 10% *10 10% *10 10% *10 10% feces pS 6 OF eek hc dae Oe 5 10 May 25 12% Jan 26 10% Feb 13. Aug 
13 13 13 13 13% 13% 135% 13% 13% 13% 13% 13% 1,300 Allied Mills Co Inc_...._--.- No par 11% Apr 24 14% Jan 26 11% Dec 14% Apr 
5% 5% 54% 5% 5% 5% 5% 5% 5% 5% 5% 5% 3,500 Allied Stores Corp... -- No par 4 Apr 28 6% Jan 27 5 Dec 9 Sep 
67 67 *67 68 Ys *67 68 Ys "67%, 68% *67Y%4 68% *67% 68% 100 a 100 64 July 3 81 Jan 13 71% May 87 Oct 
*23% 24 24 24% 24% 24% 24% 24% 24% 24% 244% 24% 3,900 Allis-Chalmers Mfg___.---~-_ No par 22 Apr 29 30% Jan 3 24% 37 Jan 
"16% 17 17 17 17% 17% *16% 17% *17 17% 16% 17% 1,000 Alpha Portland Cem__._-_ ~~ No par 14% Apr 17 18% Feb 3 14% Mar 21% Aug 
°3, tn ° Ve *% V% th Y% *13 Ve *5% Ve 400 Amalgam Leather Co Inc_.__--__- 1 }} Aug 19 1% Jan 26° Dec 1% Aug 
*11% 14 *11 14 *11% 14 *13 14 *12% 14 *11 14 aie, 6%conv preferred__.__..___..- 50 12% July 24 18% Jan 27 10 «Apr 20 «Sep 
5642 56% 66% 57 *56% 57% 57% 58 58% 59% 58% 58% 1,700 Amerada Petro Corp___...-- No par 43. Mar 27 59% Aug 20 41% Feb 63% July 
*20 20% 19% 20 20 20% *20 20% 20% 21 20% 21 2,400 Am Agric Chem (Del)... --. No par 18% Jun 30 23% Feb 6 14% Feb 22% Dec 
*38 38% 38% 39 38% 39% 38% 38% 38% 39 39 39 7,500 American Airlines (nc__.....__._ 10 25% Apr 17 48%Jan 3 40 Feb 58% Jan 





For footnotes see page 671. 
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NEW YORK STOCK RECORD 





Saturday 
Aug. 15 


8 per share 


°7 
43% 
*4%% 
*24'4 
126% 
*158 
*66% 
*163% 
23% 

*58 
"17% 

"105 
*B9t, 

* 14% wy 

“5% 

*16 
*965% 
*10% 
*% 

“4 

*19 
38 
29% 
2% 
254 
29%. 
*255 


*33%4 


"48% 
1% 

*30 
3% 


7% 
43% 
4% 
24%4 
12674 
1% 
67 
175 
2342 
58% 
17% 
108 “s 
9455 
172 
6 
16'2 
977s 
1044 


6 
20'2 


54% 


53% 
*108% 110% 


Monday 
Aug. 17 


$ per share 


67s 
*42%. 
"45, 
*24% 
"126% 
*15% 
662 
*163% 
23% 
58 


17% 
*106 
*89'4 
*1444 
*S% 


*104% 


*24%%4 
*81 
7% 
*13% 
12 
31% 
13%4 
52 
21% 


54 
*109 


7 
43% 


110% 


LOW AND HIGH SALE PRICES 
Teesd 


ay 


Aug. 18 


8 per share 


™ 
"42% 
4% 
2434 
"126% 
1% 

67 
165% 
2442 


7% 
43% 
4% 
2454 
126% 
i% 
68 
165% 


547% 
110%. 


Wednesday 
Aug. 19 


8 per share 


7% 
43% 
*4% 
25% 
126% 
1% 
67% 
165% 
24% 
59% 


7M% 


Tharsday 
Aug. 20 


$ per share 


7 7% 
43% 
"45, 
26 

126 

15% 

*67 
1654 
25 ‘es 
5834 
*17 


*106 


89 42 
*14% 
*554 
16 
*965% 
10% 
#34 
*4 
19% 
ou 


dé 
3it4 
25% 
27142 
#2934 
*2ig 
*34 


491, 
*154 
*30%% 
35 


12% 
31% 
13% 
*52 
22% 
53 
*109% 


Friday 
Aug. 21 
& per share 


*7% 
aa 
64% 
26 '2 
125 
1%4 
67 
*165 
24%4 
*585% 
17% 
*106 
*86%4 


7% 
at 
4a% 
26% 
126 
1%4 
67 
175 
24% 
59% 
17% 
107% 
89% 
17% 
Gs 
16 
99% 
10% 
i 


6 
19% 


SL 
a 


323% 
234 


4 
118%4 119 


40% 
42% 
133% 
*4% 
27% 
*114% 


236 
*42 
*3% 
58 Ys 
334 
*40 


2634 ° 


27% 
"15% 
*1i11 
*B% 
*1% 
33 
109 '2 
2% 
55 
*40 
26 


"6% 


4 
*B1\e 
°5% 
~66'2 
*58 
*25 


44% 
68 3% 


40% 
43 

133 ¥4 
6 


28 
115 


2’ 
47% 
4 
58 Ys 
3% 
44 
26% 
27% 
16 


9% 
134 
33 
109 '2 
3 
55 4 
50 
26% 


Sales for 
the Week 


Shares 


3,400 


100 
300 
2,400 
200 
400 
800 
500 
90 
200 


* 22,800 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


oe 


American Bank Note 
6% preferred 

American Bosch Corp 

Am Brake Shoe & Fdy 


Amer Cable & Radio Corp 
American Can 
Preferred 
American Car & Fdy 
Preferred 


5% conv preferred_._________100 
American Chicle 
Am Coal Co of Allegh Co N J____25 
American Codlortype Cé 


_ American Crystal Sugar 


‘6% ist preferred 
Amer Distilling Co 
American Encaustic Tiling 
Amer Eur 
American port Lines Inc 
Amer & For'n Power 

$7 preferred 

$7 2d preferred A 

$6 preferred 
American Hawaiian SS Co 
American Hide & Leather 

6% conv preferred 


American Home Products 
American Ice 
6% non-cum preferréd 
Amer Internat Corp 
American Invest co. of m 
‘5% conv preferred 
American Locomotive 
Preferred 
Amer Mach & Fdy Co 
Amer Mach & Metals 
Amer Metals Co Ltd 
6% preferred 
American News Co 
Amer Power & Light____.____No 
$6 preferred 
$5 preferred 
Am Rad & Stand - “2 
Preferred ____ avs 
American Rolling Min___- 
4%% conv preferred 
American Safety Razor_____ ._.18.50 
American Seating Co 
Amer Ship Building Co 
Amer Smelting & ee EGR par 
Preferred 
American Snuff__..........._...25 
6% preferred 
Amer Steel Foundries_......No par 
American Stores__._._._._......No par 
American Stove Co__._.....No par 
American Sugar Refining 
Preferred 
Am Sumatra Tobacco par 
Amer Telep & Teleg Co___.___-..100 
American Tobacco___..__...---- 25 
Common class B____ ~~~ 
6% preferred 
Amer Type Foundries Inc 
American Viscose Corp 
5% preferred 


Am Water Wks & Elec 
$6 lst preferred 
American Woolen 
Preferred _____ + 
Amer Zinc Lead & “Smelt 
$5 prior conv preferred 
Anaconda Copper Mining 
Anaconda W & Cabie 
Anchor Hock Glass Corp 
$5 div preferred 
Andes Copper Mining 
A P W Paper Co Inc 
Archer Daniels Mid!I'd__ 
Armour & Co (Del) pf 1% » gtd..100 
Armour & Co of Illinois_______-_- 
$6 conv prior preferred____No ee 
7% prepenrea....._......-.....100 
Armstrong Cork Co_._...._._No par 
Arnold Constable Corp__.-_______5 
—, Corp 


6% 1St preferred_ Be ee 
1% 2a preferred________-__ .100 
Assoc Investment Co 
5% preferred 
Atch Topeka & Santa Fe_ 
5% preferred _ 
Atlantic Coast Line RR 


Atl G & W ISS Lines 


Atlas Corp 
6% 
Atlas 
5% 


Austin ge 
$5 prior 


Baldwin Loco Works vtc 


4% preferred 
Bangor & Aroostook 
Conv 5% preferred :; 
Barber Asphalt Corp__.____.__._10 
Barker Brothers___-~ ~~~ ..No por 
5%% preferred 50 
Barnsda!l Oil Co- 
Bath Iron Works Corp. 
Bayuk Cigars Inc 
Beatrice Creamery 
$5 preferred Ww w 


Beech-Nut Packing Co 
Belding-Hemingway 
Belgian Nat Rys part pref 
Bell Aircraft Corp__--...- neeeepeen "So 1 
Bendix Aviation 5 
Beneficial Indus Loan 

Pr pfd $2.50 div series '38_No par 

N 


Bethlehem Steel (Del) 
7% preferred 


Range Since January 1 
On Basis of 100-Share Lots 


Lowest 
$ per share 


5% Jan 2 
38% Apr 14 
35 Mar il 
23 Apr 28 
120 Apr 20 
1% Apr 13 
56% Apr 29 
159 Mari12 
20 May 20 
5542 May 21 
16 May 26 
105 May 27 
69 Mar 16 
15 Jan 5 
3% May 25 
14% July “1 
92 May 4 
7% Mar 11 
3% Jan 27 
3% May 27 

16% Jun 

a2 Jan 

4 Jan 

2 Jan 

‘4 Jan 
6 Jun 22 
@ May 26 
Jan 21 


Apr 13 
Jan 5 
Mar 6 
4 Apr 14 
ve Aug 8 
2 Mar 6 
Jun 5 
Jun 9 
Apr 30 
May 15 
Apr 29 
2 Feb 20 
e May 21 
‘2 Mar 
Apr 
2 Apr 
Apr 
2 Jun 
4 May 25 
Apr 28 
Mar 11 
Feb 13 
May 25 
fa May 14 
2 May 14 
_ Apr 29 
2 Jun 11 
16% Jun 3 
9% Jan 2 
74% Jan 3 
15 Mar 26 
78% Mar 27 
17% Jan 2 
101% Apr 29 
33% Apr 24 
34% Apr 20 
120 Apr 6 
3% Apr 27 
22 Apr 17 
108% May 6 


1% Apr 15 
39 4«6Aug 14 
3% Apr 18 
52 Aug 10 
3% Apr 29 
38% Jun 23 
22% May 20 
24% Aug 1 
12% Mar Il 
107 May 26 
7% May 20 
1 Martil 
27% Apr 27 


x107% Jun 12 


2% May 14 
51 May 26 
50 Aug 1 
21 Jan 2 

5% Mar 20 

2% Apr 28 
7 May 26 

B. Apr 28 

1% Mar 24 
83 Jun 29 
20 Jan 9 
81% Jan 6 
27%. Jan 2 
60% Jun 25 
19% Jun 2 


16% Jun 24 
33. Mar 16 
14% Apr 30 
99™ July 20 
6% Apr 11 
i Apr 25 
4 


1% Apr 17 


15% Apr -28. 


2% Jun. 2 


9% Jun: 29 
2% Jun 3 
4% Jun 23 
4 Apr 15 
22 Jan’ 2 
65, Mar 25 
4% Apr 25 
24% Aug 20 
8% Jan 2 
12% Jun 3 
15% Apr 30 
20 Apr 15 
103 Mar20 
2342 Jun 8B 
64 Apr 24 
6% May 14 
13. May 20 
9% May 20 
28% May 21 
9% May 6 
46'2 Mar 18 
17% Apr 27 
4914 May 25 
105 July 1 


Highest 
$ per share 


7% Jan 
47 Feb 
5% Jan 
33. Jan 
130% Feb 
1% Jun 
70% Jun 
166 Feb 
33. Jan 
73% Jan 
20% Jan 3 
110 Mar 2 
95 Jan 6 
17% Mar 26 
5% July 20 
22% Jan 27 
98% Jan 23 
10% Aug 6 
1 July 24 
6 Jan 21 
22 July 9 
% Jan 10 
32% Aug 20 
2% Aug 21 
28% Aug 20 
32 Jan 8 
3% Jan 10 
36 May 25 


49% Aug 6 
2 May 29 
31% July 3 
4 Feb 6 
7 Jan 21 
40 Jan 15 
10% Jan 6 
ee Jan 16 
1% Mar 4 
Sv Jan 30 
23% Mar 
119 Feb, 
26% Jan 
i} Jan 
26% Jan 
22 Jan 
4% Jan 
165 Jan 
12 Jan 13 
59 Feb 24 
7% Aug 21 
9% Aug 21 
35% Jan 14 
43 Jan 14 
147 Feb 2 
35 July 13 
144 Mari4 
20% Feb 6 
12 Feb 4 
11 July 8 
21% Jan 13 
97% Jan 14 
23 Aug 
134% Jan 
49% Jan 
50% Jan 
1435 Jan 
5 Jan 
28% Aug 
116% Jan 


3% Jan 
70% Feb 
5% Jan 
76% Jan 14 
5% Jan 14 
50 Jan 13 
28% Jan 14 
30 «Jan : 
17 Jan 
112% Mar 3 
10 Jan 16 
1% July 28 
35 Jan 15 
111% Mar 12 
4% Jan 14 
67'2 Feb 4 
66 Jan 21 
29 July 9 
7%, Jan 26 
4% July 10 
82 July 
6% Jan 
77% Jan . 
83 Jan 17 
26¥%2 Aug 5 
98% Aug 20 
45% Aug 19 
70 Mar 2 
29% Aug 19 


34 Jan 5 
45% Jan 3 
23% Jan 28 

109% Feb 
Jan 5 

50% Feb 
70° Jan “5 

116 Jan 
9% Jan 26 
2% Jan 9 
22 Jan 9 
4% Jan 6 


14% Jan 
4% Jan 
7% Jan 
6'2 Jan 
31% Jan 
10% Jun 
6 Jan 27 
30 Jan 
11% Jan 27 
18% Jan 6 
21% Jun 6 
25% July 15 
104% Feb 16 
30 Feb 24 
110% Jan 10 

7% Aug 21 

15 May 8 

16% Mar 30 

39% Jan 3 

14 Jan 13 

52 Jan 23 

24% Jan 19 

66% Jan 2 

121 Jan 7 


Range for Previous 
Year 1941 
Lowest 


$ per share 


5% 


Apr 
Dec 
Dec 


Dec 
Apr 
Mar 
Dec 
Dec 
Apr 


Highest 
$ per share 


9% Aug 
472 Deg 
8% Jan 
39 Jun 
130% Oct 
3 Aug 
95% Jan 
185 Jan 
34% July 
79% July 
23% Jan 
115 Jan 
121 Jan 
x17 Nov 
% Jan 
19% Aug 
95% Sep 
9% Aug 
1% 
6% 


= 


7 

10% 
40% 
45% 
155 Bep 
54 Jan 
150% Jan 
2842 Jan 
11% July 
13% Jan 
22% Sep 
98 Sep 
19% Aug 
168% Jan 
73% Jan 
74% Jan 
159 Jan 

7 Jan 
29% Aug 
116% Aug 


7% Jan 
99% Jan 
8% Aug 
81% Sep 
8 Jan 
56% July 
30 = «(July 
35% July 
17% Sep 
Oct 
Jan 
Jan 
Sep 
Sep 


28% July 
45% Oct 





Por footnotes see page 671. 
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LOW AND HIGH SALE PRICES STOCKS Range Since January 1 for Previous 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 

Aug. 15 Aug. 17 Aug. 18 Aug. 19 Aug. 20 Aug. 21 the Week EXCHANGE Lowest Highest Lowest 

8 per share 8 per share 3 per snare $ per share $ per share 3 per share Shares Par $ per share 3 per share € per share & per share 

22 22 *22 22% *22 23% 23 23 *22% 23% 23 23% 600 Bigelow-Sanf Carp Inc___._. No par 18% Apr 2 24 Jun 15 21 Dec 31% Aug 
*15% 16 *15% 16 16 16 16% 16% *15% 17 *15% 17% 200: Black & Decker Mig Co__-__- No par 14% Apr 29 19% Jan 28 15% Dec 23% Sep 

"5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 55% 1,700, Blaw-Knox Co... .....--- No par 5% May 29 7% Jan 14 5 Dec 10% 
*12% 13 *12% 12% *12% 13 1242 (12% *12 12% *12 12% 100 Bliss & Laughlin Inc___.....--.~- 5 11%Jun 3 14% Jan 3 13 Dec 18% 

*9 9% *9 9% *9 9% *9 9% °9 9% “9 97% a Bloomingdale Brothers_-_--_-- No par 8 Apr 30 i2° Jan 2 10 Dec 17 Oct 
*56 68 *56 68 *56 68 *56 68 *56 €8 °56 68 eae Blumenthal & Ce preferred___.. 100 58 July 15 70 Apr 7 70 Dec 90 Mar 

15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15%% 5,800 Boeing Airplane Co___..-._.--_-_ 5 13% May 20 21% Jan 6 12% Apr 24% ‘Sep 
*3l% 31% 31% 31% 31% 32 31% 31% 31%. 31% 31% 31% 1,000: Bohn Aluminum & Brass___..... 5 25 May 2 32 Aug 18 25% Oct 35 Jan 
"80 86 *80 86 *80 83 *80 83 *81 83 83 84 20. Bon Ami Co class A_._..- No par 72 May 29 95% Feb 16 89 Dec 111% Jan 
"32% 44 34 34 *34 35 *34 35 35 35 "34% 35% 80 Ge @... oan addins No par 30% Apr 28 40% Jan 5 38 Apr 54 

= 14% 14% 14% 14% "14%, 15% 714% 15% 15% 15% 15% 15% 900 Bond Btores Ine... ss. ie 1 13% May 20 17% Jan 7 17 Dec 23% 

20% 21% 21 21% 21% 21% 21 21% 21 21% 21 215% 5.200: . Bor@en Co (The) .......----...- 15 18% Mar 31 21% Aug 18 18% Dec 21% Sep ' 

25% 25% 25% 25% 25% 25% 2542 25% 25% 25% 25% 255 4,300 Borg-Warner Corp... ..--.---..- 5 19°, Jan 2 255 Aug 14 16 Apr 21 Bep | 

°1% 1% 1% 1% 1% 1% 2 2 1% 1% *1%, 2 500 Boston & Maine RR-___._-- ~~~ 100 1% Jun 25 2% Feo 9 Ye Feb 3% July ; 
*29%. 30 30 30 29% 29% *29'2 30 *29% 30 *29% 30 400 Bower Roller Bearing Co___-__...- 5 25 Mar 10 30% Jan 5 28 Dec Jan 
"15% 16% "15% 16% "1558 16% 16% 17 17 17 "16% 17% 1,000 Brewing Corp. of America__-- ._. 15 %.%*15 May 22 18% Feb 9 16% Dec 17% Dec 

"7% 1% 7% TV, 8 8 8 8% 8 8% 8% 8% 1,300: Bridgeport Brass Co... ~~~. No par 7% Jun 29 98%Jan 6 6%4 Dec 12% Jan 
*18% 19 18% 18% 18% 19 18% 19 18% 19 18% 18% 1,500 Briggs Manufacturing__~~ ~~. No par 15% Jan 2 19% July 9 14% Dec 25% Jan 
*28 283% 28% 28% 28 28 27% 27% 28% 28% *27% 282 400 Briggs & Stratton__..._- ~~ No par 26 Jan 2 29%: Feb 25 23% Dec 41 .Jan 
*35% .37 *36 37 *36V%, 37 37 37 “36 37 *36 37 200 . Bristol-Myers Co..__..-.-.-~--~. 5 30 = Apr 21 43 Jan 3 368 4= Apr 45% Oct 

*4h 43 * 44 4a “43 42 *3 42 * 43 43 * 43 4 pico Brooklyn & Queens Tr__--~-- No par ve Apr 16 % Jan 13 % Dec 2% Aug 

"1 1% *) 1% *1 1% *1 1% | 1% *4 1% _..'  Bklym-Manh Transit....____ No par 1 Apr 29 1% Jan. 6 2 Dec 6% Jan 

7%) 7% “7%, 7% *73, 9% 1% %7% 8 8% 8% 8% 900 Brooklyn Union Gas__..._-_- No par 7 #£=<Apr 23 % Feb 7 7 # £=xDec 14% Sep 
*28% .30 *28% 30 29 29 *28% 30 *28 30 28 30 100 Brown Shoe Co_...__-.. ~~. No par 26% July 1 35 Jan 16 30,0 Jan 37 
*12% 12% 12% 12% *12% 12% 12% 12% 12% 12% 12% 12' 1,000 Bruns-Balke-Collender___-__-_ No par 9% Apr 17 14 Jan 16 11% Dec 23% Mar 

"6% 6% 62 62 642 642 6% 6% 6% 62 6% 6% 2,500 Bucyrus-Erie Oo.w.......-..._.... 5 6% Aug 21 8% Jan 9 7% Dec 12% Jan 
*106 109% 106 1 *106 108 42 106 106 *105% 108% *105% 108% 30 7% preterred.c..-.c 1.  ._-.. 100 2£103% Mar 12 112% Jan 27 2109 Jun 118 Jan 

23% 2% *2% 24% 2% 2% 2% 2% 2% 238 2% 2% 1,400 Budd (E G) Mfg__.....---_- No par 2% Apr 24 333 Jan 3 2% Dec 5% Jan 
*52% 53 53 53 *53 54 53% 54 53 53 *52% 55 100 7%. Sretetremn cn. «ose 100 47'2 Jun 10 66 Feb. 6 51 Feb 76 «July 

*6 6 Ye 5% 6 5% 6 6% 6% 6 6 6 6 2,300 Budd Wheel..............- No par 5% Aug 17 7% Feb 14 5% Dec 8% July 
*11% 12% "11% 12% 12 12 *12 12% *12 12% 1l% 12 500 Buffalo Forge Oo... ... 1 1l%e May 21 15% Mar 30 a staged nw niet 
"17% 17% 17% 17% "17% 18 17% 18% “1734 18% "17% 18% 500 SIRO Oo ctincirin nace en No par 16% May 27 23 Jan 5 18% Dec 34% Jan 
"24% 25% *24%, 25% *24% 25% "24142 25% *25 25% *25 25 “4 picid Bulova Watch... ..-~_- No par 1942 May 1 26 Jan.7 ,. 23% Dec 35% Sep 
"18% 18% 18% 18% 18% 18% "18% 18% *18% 18% 18% 18% 1,100 Burlington Mills Corp__.-..__-_~- 1 14% May 1 19% Jan 3 15% Dec 20% Jul 
*55 57 *55% 57 *5542 57 *55'42 57 "5542 56% 5542 55% 100 Conv pref $2.75 ser_____-_- No par 53 Apr 17 5542 Jan 10 49 May 56% Nov 

8 8 8 8 8 8 1% 8 8 8 “gs 8% 2,800 Burroughs Add Mach__-_-~_ No par 6% Jan 2 8% July 11 5% Dec 9% July 

"2% 2% *2% 2% 242 2% 242 2% *2% 2% 2% 242 300 Bush: Termine... i682... sak 1 2% Jan 2 342 Feb 6 1% Dec 4% Sep 

~~" om 42 42 *40 43 *40 43 "40 43 “40 43 10 GW  Drerergee  asenciced..n cnn 1 42 Aug 17 42 Aug i7 wil atte ‘adi aia 

21% 21% 2142 21% 2142 21% 21% 21% *214% 22% 21% 21% 170 Bush Term Bldg 7% preferred..100 ig Jan 2 24% Feb 5 15 Dec 25 | 

"5 Ye 5% 5'% 5% 5 5% 5M 5% 5 5% 5 5 1,300 use WG. ieen dks. 10 5 July 31 6% Feb 6 4% Dec 6% July 
*20% 21% 21 21 *20% 21% "20% 21% 21 21% *21 21% 400 5% conv preferred__.._____-_- 30 195% Feb 14 21% July 21 18 Dec 23 Aug 

*2% 3 °2% 3 2% 2% *2% 2% 2% 2% *2% 3 200 Butte Copper & Zinc__....--.-- 5 2% Apr 17 3% Jan 14 2% Dec 4% Jan 

7 7 “7%. 7% 7% var) 6% 1M, 6% 6% 6% 6% 1,300 Byers Co (A M)-_.-------_-- No par 64% Mar 6 8% Jan 14 6 Dec 11% Jan 

75% 75% "74%, 76 7542 5% *75% 75% *755%— 75% 7642 76% 80 Participating preferred______- 100 71% July 24 95 Jan 13 76% Feb 100s July 
"13% 14 "13% 14 *134% 14 14 14 13% 13% 13% 13% 400 Byron Jackson Co____-.._-~- No par 10 Jan 10 15% July 9 7% Apr 12 Jan 
"18% 18% 18% 18% "18% 18% 1842 18% 18%, 18% *18% .18'% 500 California Packing... No par 16% Jan 2 19% Jan 26 15% Deo 24% Sep 
"50% 54 "50% 54 "50% 54 *50% 54 "50% 54 “50% 54 as 5% preferre@._........_.__.=_.30 5034 Apr 14 515 Aug 13 51 Mar 54% Nov 

*i% Ve * Te 5% * % % 5y Se 2 2. o ». 5 400° Callahan Zinc-Lead___...._____-. 1 4% Jun 2 1% Jan 14 # Dec 1% Jan 

*6 6% 6 6% 6 6% 6% 6 \e 6 6 6 6% 3,000 Calumet & Hecla Cons Cop__-_-_ _.- 5 5% Jun 1 7% Jan 14 4% Dec 7% Jan 
"14% 14% 1442 14% 14% 15 15 15 14%, 15 14%, 14% 2.400 Campbell W & C Fdy___-_--- No par 11% Jan 2 15% Apr 6 9% Nov 14% Jan 
"11% 11% 11% 11% 12 12 11% 12 1L% 11% “11% 12 1,100 Canada Dry Ginger Ale___.__-_-___ 5 9% Apr 25 12% Jan 5 10% Jun 17% Sep 
*30 35 *30 34 *28 34 *31 35 *31 34 31 31 50 Canada Southern Ry Co._____-_- 100 29 Apr 16 32 Mar il 26% Dec 40 Jan 

4% 4% "4% 4% 4% 4% 4% 4% 4%, 4% 4% 4% 2,400 Canadian Pacific Ry... -~-- 25 3% Jan 2 4% Jan 14 3. Dec 5% Aug 
*31% 31% *31 32 *31% 32 *31% 32 *31% 32 32 32 100 Cannon Mills__......._.-_- No par 295% May 16 3742 Feb 16 32% Dec 39% Apr 

2% 2% “2% 2% “2% 2% "2% 23% 2% 2% “2%, 2% sii Capital Admin class A.__.._---_-_- 1 13%, Feb 10 2% July 20 1% Dec 3% July 
3e% . "33% -. *33% .. °32% __ °34 ae *34 zx ae 63 pteferred' A... 10 32 Apr 20 37 Feb 5 32 Dec 41 Jan 

8342 83% "B22 84 "8242 84 84 84 “84 85 “84 85 49 Carolina Clinch & Ohio Ry --- 100 77 #£=xApr 14 89 Jan 28 79 Dec 92% May 
"23% 24% "23% 24% "23% 24% 23%, 24% 23% 23% 23%4 23% 1,100 Carpenter Steel Co___._.-...2.._5 22'2 July 2 27% Jan 7 3 Apr 30% Jan 

*2% 3 2% 2% *2% 2% "2% 2% 2% 2% "2% 3 300 Carriers & General Corp______--~- - 2% May 18 3 Jan 19 22% Dec 3% Jan 
"67% T0% "67% 70 69% 69% 70 70 69% 69% 69 69 1,000 eee 8) Oe ec 100 54% Apr 17 72 #=dJuly 9 43 Feb 87% Bep 
122 123% 122 122 *120 122 *120 122 *120 121% ‘120 121% 10 PURGE cccnueiinadnnsno cl 100 117 Jan 16 123. July 31 112 Mar 125 Jan 
36 36 37 37% 37 37 36 37 35% 36 36 36 1,400 Caterpillar Tractor___.____.-_- No par 30 Apr 24 42 Jan 3 36 Dec 50% July 

20% 20% 20%% 20% 2042 2012 20% 21% 20% 21 2042 20% 3,200 Celanese Corp of Amer______ No par 15 Apr 24 21%Jan 3 18% Dec 29% July 
"89 90 90 90 *89'2 90 *89'2 90 *89'2 90 g0 90 30 5% series prior preferred__._100 82 Apr 23 93 Jan 12 -o anon = 
*115% 117 117 117 118 118 *117 11842 117 117 116 116% 220 7% prior preferred___........ 100 110 Apr 29 120% Jan 22 116% Mar 122% Dec 
86% 86% 86% 86% 86% 86% 87 87 *B6% 87% 87 88 230 7% 2d preferreé.__._.. ~~... 100 77 #£=<Apr 17 9442 Jan 14 aie wie w% 
6% 648 62 642 658 6°~e 63.8 6% 63% 63% 6% 6% 1,000 Coletex Corp. J.0.6..-.-.«+. No par 6% Aug 12 8% Jan 3 5% Dec 10% Jun 
"692 70% 70% 70% *70% 71 70% T0% 70 70 *69'2 70% 80 5% preferred SS eR 100 66 Feb 25 71% Jan 3 i Dec on A 
"16% 16% *16 16% "16% 16% *16 16% *16 16% "16% 16% Seiian Central Aguirre Assoc____._- No par 16 Apr 27 23% Jan 27 215% Jun 22% Mar 
eu Sy e1% ry #41 5 *1¥ 5 e1LYy 15 1% 1% 100 Central Foundry Co... -u.-- 1 1% May 27 2% Feb 17 1% Dec 3% July 
on . o7 . 96 : 9 R oogie - . conte R 26% 96\ *96% 98 20 Central Ill Lt 442% preferred__100 90 Mari0 110 Jan 2 108% Dec 115% Jan 
256 3 3 3 "3% 3% 3% 3% 25% 3 25% 3 300 tCent RR of New Jersey... ~~~ 100 1% Jan 2 3% Feb 7 i Dec 442 Aug 
12% 12% 1l% 11% 11% 12 12 12 12 12 12 12% 1,500 Central Violeta Sugar Co__.-.. ..--. 11 Jun 29 a F Jan 29 4% Feb *; om 
*256 2% *25% 2% 2% 2% *2% 3 2% 3 2% 3 500 Century Ribbon Mills____.-- No par 2% Apr 14 3% Feb 11 2 Dec or ve y 
*85 95 °85 95 *Be5 95 *85 95 % 86 95 *86 95 - == Preferred Seen ce ewes coe eor= 100 82 July 6 s Mar 30 77 a 347 pond 
*30 30% 30% 30% 30% 30% 30% 30% 30% 30% 31 31 900 Cerro de Pasco Copper__..-_- No par at Jan 2 32% July 10 *. — > . y 
1% 1% 1% 1% 1% 1% 1% 1% 2 2 1% 2% 3,100 Certain-teed Products._.....-...~- 1 1% Apr 28 2%Jan 5 V2 c 3 — 
26% 26% *26 2614 26 26% 26 26 26 26% 25% 26 400 6% prior preferred___....--~- 100 23%Jan 2 29 Jan 27 22% Apr Ve n 
* , *16Y, "1614 *16Y, 17 100 Chain Belt Co.......__._-___ No par 16 Jun 2 19 Jan 6 15 Oct 21% Jan 
+ ae oth sate tg ca oaate ~ oie 7 PR 138% 1642 300 Cham Pap & Fib Co__..._._No par 14% Jun 26 17 Feb 10 14% Dec 22% Sep 
"93% 95 95 95 "94 «= "94-96 96 96 940s «96 40 6% preferred _.__.....__---- 100 63 Apt 27 100 Jan 14 =n Dec os _ 
: iggy < iy a i 6% 7 “Sie TM 300 Checker Cab Mfg__....-.__----.- 5 <i oe aie Dee 44% Jan 
31% 31% 31% 31% 31% 32% 32% 32% 32 32% 32% 32% 11,100 Chesapeake & Ohio Ry__.---.--- 25 27% Apr 24 36% Jan 27 :* — 108th, Feb 

94% 95% °95 95% *95 95% *95 95% 295 95% °95 9534 “is Preferred series A__._______-. 100 69 Apr 8 a Feb 7 8 to ise pa 

™% 1 34 % }8 1 1 1% ey 1% 1% 1% 2,100 Chic & East Ill RR Co__-_-- No par ae Apr 16 1% Jan 4 4 a by pad 

4% 4% 42 4% 458 5 5% 4% 4%% 4% 4% 5% 10,300 Cee Gov idade nance acs alveleeceail 40 2 4 Jun 5 5 Aug 21 * ar 4 6 — 

1% 1% 1% 1% 2 2 2 2 *2 2% 2 2 1,300 Chicago Great West RR Co__---- 50 1% Jun 2 2% Jan 2 3; Stas a . y 
12%. 12% 12% 12% 12% 12% 11% 12% 11% 12% 12%, 13% 31,400 5% preferre@................. 50 8% Jun 2 13% Mar 2 Su md Bae _ 
*5% 6 53% 6 6 6 *5% 6 "5% 6 6 6 200 Chicago Mail Order Co. __-~---~- 5 4% Jan 23 6 Aug 18 Va “4 Jan 

! : %% 4 ™% % Y% % "13% 14 2,300 Chic Pneumat Tool__--_-- No par 12 Aug ill 17% Jan 3 9% Feb 19% July 

Lb t+4 sate os : 2 Hh saie opal ie “mnie sate opase 35% 200 $3 anv preferred__.__._._.__No cor 33 Apr 28 39% Jan 21 37% Apr 44% Jan 
°46 50 *46 50 *46 50 "4642 50 °47 50 *47%q 50 a Pr pf ($2.50) cum div__.__No par 47 July 16 saat van § 49 -— 54 — 

oY vA *% Yq *Y% Ye ly Ye Ve “% Me Va aay Chic Rock Isl & Pacific_.....-- 100 a Jan 2 36 Jan 16 va = c Phd Dt 

*% % *% 5% +9 5% 55 5g - Sy , my 200 7% preferred... ..2u._--.... 100 “% Jan 2 23 Jan 29 ve ze gan 

© i vs M% Ys *% he % % oA % & Ye : Va 100 nee gi go A Rrects cintn'e . _.100 alt —_ = ssen _ 2 alt Hr on aoe 
a 3 ° y *11Y¥ 3, *107 11 *11 1l% *1 11% ae cago Yellow Cab___. .-- oO par ‘, Jan 4 1 
712% 139% “12% 13% 13% iss “13% i330 °12% 13% 12% 13% 08 Chickasha Cotton Oil__..._- = “..10 1% oan * 13% na ! sem Feb 14% i 
*1y% \, *41 y oe 13 1¥ i "1% 1% 1% 1% 2 GES ROE SREY Ee ee oO par Ve Ja <7 
020 . 22 ‘ 20 ' 23 z *20 : 22 *20 ; 22 *20 22 *20 22 apeieen Chile Copper Co.........-~_-... 25 20 May 28 25 Jan 13 20 Dec 27 Jan 

\ 3% ) % 61% 60 61%, x58% 59% 58% 59% 10,300 Ohrysler Corp_..c.—-._...-_--... 5 43% Jan 2 63% July 9 41% Dec 72% Jan 
soa ania ‘ane pot cea 10% *10% 10%4 10% 10% 10% 10% 1,000 City Ice & Fuelu......__._- No par 9 Jan 3 10% Aug 3 8 Dec 10% Feb 
°97 99 *96 99 99 99 97 97 97 97 “96 97% 30 6%% preferred_._.._...____. 190 92 May 12 99 Aug 18 92 Dec 504% Aug 
*32%q 42 *32% 42 *32% 42 *32% 42 32% 42 °32% 42 --.. Gity Investing Oe............-- 100 34 Apr 14 34 Apr 14 * Aug et _ 
"2% 2% 22% 2% *2% 2% 2% 2% *23%, 2% 2% 2% ep A MR nine eR 5 2% Mar 9 3. Jun 6 9% Dec epi b Pp 
32% 33% *32% 33% 33% 33% 34 34% 33% 34% *33% 34 600 Clark Equipment____——~ ----No par 28 : Jun 25 34% Jan 8 9% Dec _" = 
Side de fii ak oli 113 Hid aldm Tigw alk. 100m 1k is Gov mh Mama GReS na per agrikgen 1b uid Gen 'S AMONG See tM ee 
Y, | il 111 *110 1 110% 110% 110% 111 "109% 111 1 ev um ; | Sears oO par /4 a _ 
soe se soak 25% 25 ' 25% 25% 25 25 2434 24% 400 Clevy Graph Bronze Co (The) -.--- 1 22 ; May 11 29 Jan 5 24 Oct 2% he 
"97% 99% "97% 99% *97% 99% 98 98 *98 9912 *98 992 10 BW: dreferre@.ck....6s..2...4 100 95%, May 15 10042 July 27 96 May Pp 
*78 85 “79 85 *79 82 *79 82 “78 82 "78 82 pee Clev & Pitts RR Co 7% gtd_-_-.-. 50 77% May 14 64% Mar 10 $1 Dec 84% Oct 
+ te, 50 *47% 50 *47% 50 50 50 *47'2 5O "47% 50 20 Special gtd 4% stock_._.__--. 50 47 May 2 50 Jan 26 48% Nov . . owed 
38 38 38 38% 38% 38% 38% 38% 38%. 38% 38% 385 1,600 Climax Molybdenum. _.—~ No par 32% Apr 28 44 Jan 5 27 Feb = ‘4 . 
*32 32% 31% 32 31%, 32% 314% 31% 31% 31% 31% 31% 1,500 Cluett Peabody & Co__.__--- No par 25% Apr 24 3642 Jan 3 28% her A a 
*142% 148 *142% 148 *142% 148 *142'% 148 *142% 148 "142% 148 Bin POCrred his kia. pds 100 139 Jan 22 143%Jun 2 142 - + a. ° 
*75 M4 715% *15M% 75% % 6% 77% T1% 77% Ti% “7% «8678 500 Coca-Cola Co (The) _.-.___- No par 56% Mar24 80%2July10 78 63% Nov 
59% 59% "59% 61% "59% 61% *59'2 61% "59% 61% "58% 61'2 100 DD Se eae eee No par 55% Jan 268 63%Jan 9 60 — or" xa 
*560 *560 *560 *560 ° Coca-Cola Intern Corp ___-.-- No par 470 Feb 25 470 Feb25 740 July y 
‘ p , 0% Dec 16% Sep 
15% 15% 15% 15 14% 15 14% 15% 14% 15 14% 14% 3,100' Colgate-Palmolive-Peet__.__- No par 11% Mar 13 15% Aug 15 1 

*101 103 *101 iw *101% 105 *101% 105 "101% 105 *103 107 aan $4.25 preferred@_._.__.._-_- No r 97% Apr 25 105% Jan 22 — — _* ed 
"13% 14 13% 14 14 14 13% 13% 13% 13% "13% 14 800 Collins & Aikman._....._--- No par 10% May 7 15% July x 108% Dee 214 ‘ * e 

*103% 105 103% 105 103% 108% 103% 103%  °103% 105 *103% 105 30: 5% conv preferred_.-—_-___ so SS ee eS ee 12% Dee 20 
*14% 14% *14% 15 14% 14% 14% (14% *14 14% °14% 15 500 Colo Puel & Iron Corp....__- No par 13% May21 16% Jan 26 % Des 1% Jan 

*% Ve *% % #18 V% % Ve i 861 Ye 1 250 Colorado & Southern___._. ~~~ 100 % Apr 16 1% Jan 3° a Dec 3% Aug 
*1% 1% % 1% 1% 1% *1% 2 "1% 2 2 2 150 4% ist preferred__._.._______ 100 1 May 19 2% Jan % Dee 2% Sep 
"1% 1% "1% 1% i% 1% 1% ° 1% *l% 1% *1% 1% 180 4% 2d preferred__.....____-- 100 % July 10 2 Feb : 2 Dee 21% Jan 

: *12 12% *12% 12% *12% 12% 12 12 *12 12% 12 12 200 Columb Br’d Sys Inc cl A_----- 2.50 8% Apr 17 13% Jan s -: oo 3 On 
; "12.12% “12% 12% “12 812% 12% 12% *11% 12% °11% 12% 100 Class B__. son 2.50 6% Apr 24 13%Jan 6 





For footnotes see page 671. 















re —— 





THE COMMERCIAL & FINANCIAL Fe ion 


Monday, August 24, 1942 























NEW YORK STOCK RECORD 





Saturday Monday 
Aug. 15 Aug. 17 
8 per share $3 per share 
1% 1% 
3 33 *32% 
30 


30% 


LOW AND HIGH SALE PRICES 


Tue 


sday 


Aug. 18 


$ per snare 


1 Ye 
32% 
30% 

*73 

85 

*30 
22% 
*97% 
26% 
*103% 
a 
16 


24 


19 
*2 
15% 
16% 
9% 


1% 


Wednesday 
Aug. 19 


$ per share 


1% 1% 
32% 33% 
*30 30% 
"14% 15 
8% 8% 
30% 30% 
22% 
*97T% 


20% 
*81 83 
9 
36 36 
23% 23% 
11% 11% 
61% 61% 
113% 14 
15 15 
3% 3% 
"95 9% 
*118 120 
113% 114% 
123% 123% 
*117 118 


Thursday 
Aug. 20 
$ per share 


1% 
33% 
31 

*72 
"8% 
*30% 
22% 
*97 2 
26% 
*103% 
9% 


t's 
25% 


26 
2 


3 
*129% 
*174 

32% 
12 
26% 
11% 
"1% 

1% 

23% 
20% 
*30% 
21% 
44 
"109% 
1% 
*46% 
*51 
51 


Friday 
Aug. 21 
$ per share 


1% 
34% 


*3 
*16 
9% 


*107% 


642 
23% 
*27% 
*10% 
9% 
3% 
% i, 
15% 
*17 
22 
*3742 


*715% 
*20 
*83 

*8% 
*36 

23 

11% 
*61 
110% 

15 

*3% 

*95% 
118 

x113% 
123% 
117% 


1% 
34% 
31% 
75 

8'2 
31 
22% 

10046 
27% 
105 


Sales for 
the Week 


Shares 


8,800 
1,300 
80 


4,600 
300 
4,000 


4,900 


3,600 
9,700 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Columbia Gas & Elec... No par 
6% preferred series A 


Columbian Carbon Co 
Columbia Pictures 
$2.75 cony preferred 
Commercial Credit 
4%, % conv preferred 
Comm‘! Invest. Trust 
$4.25 conv pf ser '35 
Commercial Solvents. 
Commonwealth & Southern.._No par 
$6 preferred series N 


Commonwealth Edison Co 
Conde Nast Pub Inc.........No par 
Congoleum-Nairn Inc... ... No we, 4 
Consol Aircraft Corp 
Consolidated Cigar 
7% preferred 
6% % prior preferred_______ 100 





Consol Coppermines Corp 
Consol Edison of N Y 

$5 preferred___..._.......No - 
Consol Film Industries 

$2 partic preferred__......No — 
Consol Laundries Corp 5 
Consolidated Oil Corp No par 
Consol RR of Cuba 6% pfd___.100 
Consolidation Coal Co 25 

5% conv preferred 
Consumers Pow $4.50 pfd....No par 
Container Corp of America 
Continental Bak Co 

8% preferred 


Continental Can Inc__..._......20 
Continental Diamond Fibre 
Continental Insurance 
Continental 
Continental Oil of Del 
Continental Steel Corp 
Copperweld Steel Co 
Cenv pref 5% series 


Corn Exch Bank Trust Co_......20 
Corn Products Refining 
Preferred 
Coty 
Coty Internat Corp 
Crane 
5% conv preferred 
Cream of Wheat Corp (The) 


Crosley Corp (The) 
Crown Cork & Seal 
$2.25 conv preferred 
Crown Zellerbach Corp 
$5 conv preferred 
Crucible Steel of Amer 
5% conv preferred 
Cuba RR 6% preferred 
Cuban-American Sugar 
Preferred 
5% % conv preferred_________100 





Cudahy Packing Co 
Cuneo Press Inc 


Preferred__ 
Prior preferred 
Curtiss-Wright 
Class A 
Cushman’s Sons Inc 7% sta. ite 
$8 prefered 
Cutler-Hammer Inc 


D 


Davega Stores Corp 
Conv 5% preferred 
Davison Chemical Co. 
Dayton Pow & Lt 442% natataina,| 
Decca Records Inc 


Preferred 
Deisel-Wemmer-Gilbert 
Delaware & Hudson 
Delaware Lack & Western 
tDenv & R G West 6% ease 
Detroit Edison 
Devoe & Raynolds A 
Diamond Match 
6% partic preferred 


Diamond T Motor Car Co 
Distil Corp-Seagr’s Ltd 
5% pref with warrants 
Dixie-Vortex Co 
Class A 
Doehler Die Casting Co 
Dome Mines Ltd 
Douglas Aircraft 
Dow Chemical Co 


8% 
Du P Nem (EI) & Co 

$4.50 preferred__ oO par 
Duquesne Light 5% ist =a” ie 


E 


Eastern Airlines Inc 

Eastern Rolling Mills 

Eastman Kodak (N J)~.--..No par 
6% cum preferred 100 

Eaton Manufacturing Co 

Edison Bros Stores Inc. 

Electric Auto-Lite (The) aoe 

Electric Boat... - 

Elec & Mus Ind Am er 

Electric Power & Light......No par 
$7 preferred No par 
$6 preferred. No par 

Elec Reorene Battery.__......No par 

El Paso Natural Gas 

Endicott Johnson Ee | 
5% preferred_............_ ~.100 


Engineers Public Service 
$5 preferred tial 
$5% preferred_...........No par 
$6 preferred No par 
Equitable Office Bldg... No par 




















Range Since January 1 
On Basis of 100-Share Lots 


Lowest 
$ per share 


1% Apr 28 
32 Aug ill 
29%, Aug 13 
51 Mar 16 

5% Jan 2 
24 Jan 8 
24 Jan 8 
91% Apr 29 
20% Jan 2 

100% Mar 17 
74 May 12 
* Jun 26 
21% July 31 


17% Apr 29 

1% Jun 3 
12% Apr 22 
15 May 20 
9% Aug 15 
74% Aug 19 
83 Apr 20 


4% Jun 3 
11% Apr 25 
78 jApr 9 

% Jun 2 

7 #=<Apr 14 

1%Jan 3 

45% May 13 

3% July 30 

4% Jan 7 


22. Jan 21, 


82 May 2 


11% July 6, 


2% Apr 29 
77 +#£=<Apr 28 


21% Apr 29 
6% Aug 4 
30% Apr 28 
2% May 8 
17 Apr 23 
15% Apr 29 
8% Apr 29 
45 Mar 13 


25% Apr 24 
42% Apr 17 
159 Apr 17 
2% May 22 
32 Apr 8 
10% Apr 17 
85 Jun 15 
12% Jan 2 


5% May 1 
14% May 9 


23% May z= 
63 Jun 2 

8% Jun 3 
5 Jun 29 
88. Jun 13 
74% Jan 2 


8% May 29 
13. Mari4 
90 Feb 18 

43 Jan 2 
13% May 19 
12 Jun 30 

5% May 20 
18 Jun 24 
80 Jan 19 
44 Jan 17 
12% Jun 22 


2% Apr 4 
15% Jan 7 
8 Aug 12 
102 Mar 16 
4% Apr 16 
18% Apr 29 
254% May 12 
9% Apr 25 
7 Jan 2 
2% May 21 
# Jan 23 
14% Apr 2 
14 Jan 5 
18 Apr 28 
33% Apr 24 


7% July 15 
16% Mar 7 
70 Jan 5 
7% July 17 
32% May 7 
16% Apr 23 
8 Apr 14 
51 May21 


95 Apr 29 


13% Mar. 9 
‘2% Apr 28 
8 Jan 8 
112 Feb 26 


111% Mar 14 


16% Apr 17 
2% Jan 2 
108 Apr 24 
170 Mar 28 
26 May 16 
x11% May 28 
20% Jan 2 
10% July 2 
% Feb 16 

% Jan 2 
17% Apr 27 
15 Apr 23 
29 Jan 2 
19% Apr 24 
39% Apr 27 
107% Feb 16 


1% Apr 17 
40 Apr 28 
46 July 27 
47% Apr 25 

#& Feb 21 


Highest 
$ per share 


1% Jan 3 
54 Jan 6 
45% Jan 7 
75 Aug l4 
8% Aug 19 
31 Aug.21 
22% Aug 21 

101 Jun 24 
27% July 9 
105: July 15 

9™% Jan 10 

MJan 8 
4442 Jan 6 


23% Jan 6 
3% Jan 7 

164% Jan 

21% Mar 25 
11% Feb 

89 Feb 
97% Feb 


7% Jan 
14 Feb 
94 Jan 

Ys Jan 

9 Jan 

2% Jan 

6% Aug 

8% Jan 

8 Aug 
36 Aug 
96% Jan 
13% Jan 

3% Jan 

103% Jan 


28 July 

8% Jan 
42 Jan 

3% Jan 
24 Jan 
19% Jan 
12% Jan 
51% Jan 


33% Jan 
55% Jan 
176 Ya Aug 

3% Jan 


16 July 


8 Mar 
19% Feb 
41 Jan 
11% Jan 
88% Jan 
36 Jan 
79% Jan 
13% Jan 

9 Jan 

140 Jun 
84 Aug 


13% Jan 
192 Aug 
Bs Jan 
' Ye Apr 
18% Mar 
18% Jan 

9% Jan 
25% Jan 
90 July 
56. Jun 
17% Jan 


3% Jan 
17‘ July 
11% Jan 

110 Jan 

8% Jan 
24% Jan 
29 Feb 
11% Feb 
10% Jan 

4% Jan 

% Jan 
18% Jan 
21 Jan 
27% Jan 
38% July 


9% Feb 
21 Aug 
83 Aug 
9 Feb 
36 Jan 
23% Aug 
13% Jun 
70% Jan 
124% Jan 
15% Jan 
4% July 
160 Jun 20 
120 July 27 
144 Jan 
126% Jan 
118 Aug 


27% Jan 
3% July 
141. Jan 
176 Jan 
32% Aug 
15 Jan 
27% July 
13% Jan 
1% Jun 
1% Jan 
35% Jan 
32% Jan 
32% Mar 
26% Feb 
49 Mar 
111% Apr 11 


3% Jan 

66 Jan 30 

73 Jan 5 

83 Jan 17 
%Jan 5 


Range for Previous 
Year 1941 


Lowest 
$ per share 
1 Dec 
43% Dec 
42% Nov 
64 Dec 
4% May 


Highest 
$ per share 


4% Jan 
82% Jan 
72 Apr 
83 July 
7% Oct 
28% Aug 
31 ‘Mar 
104% Oct 
37% Jan 
Jan 


65% July 


30% Jan 

4 Jan 
18% Aug 
23% Dec 
15% Jan 
97% Jan 
103 Jan 


8% July 
23% Jan 
107% Jan 

1% July 
11 July 

3% Jan 

6% May 

9% Nov 

7% July 
30 60=«6 July 
106% Jan 
16% July 

5% 
109% Nov 


40% 


18% 
56% 


52% Jan 
x54 Dec 
182% Jan 

4% Jan 

Y Jan 

19% Jan 
107 Jan 

19 Jan 


9 July 
27% Jan 
45% Jan 
15% Jan 
oF Oct 
47% Jan 
98% Jan 
13% Nov 
8% Sep 
127% Sen 
77 + Dec 


16% Jan 
25 Jan 
99 Deo 
1% Jan 
45 Jan 
34% Feb 
10% Sep 
29% Jan 
90 Aug 
47% Mar 
20 July 


5% Sep 
18 Sep 
11% Oct 
114 Jan 
28% Sep 
30% Aug 
18% Jan 
14 July 

6% Aug 

Y% Aug 

23% Apr 
20% Sep 
29% Jan 
41 Jan 


10% Jan 
18% Jan 
86 Jan 
18% Nov 
37% Oct 
23% Jan 
17% July 
79 Jan 
141% Jan 
23% Jun 

6% Jan 
10% July 
117 Jan 
164% Jan 
127 Dec 
118 May 





For footnotes see page 671. 
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NEW YORK STOCK RECORD 








Saturday 
Aug. 15 


*25% 3 


7% 


*19 22 
"30% 32 
32% 33 


*120% 122 
*16 17 


*35 53 
*32% 33 


*91 95 





*24 o 
16%, 16% 
*9% 9% 

6034 


*135% 14 
*1l% 11% 
*103 105 
*10% 11 
3% 3% 
*54% 55 
"4% 43% 
*51%2 53 
14 14% 
*39% 41 
° se ¥% 
15% 15% 
*76 79 %e 
20 20 
“74% 75 
17% 18 
"B34, 86 
3 3 
*78 80 
+3, 34 
4% 458 
“7% 82 
*7% 8 
29% 29% 
*23 23% 
16% 16% 
22 22% 


“024 24% 
"137% = 
*50 
32 = * 32 
125% 12% 
11%. 11% 





*19% 20 
*32 32% 
*11% 12 
*84%2 OM, 
*98 102 





LOW AND HIGH SALE PRICES 


$ per share 
6% 65% 
638 642 
39% 39% 


4'e 4% 
"22% 23% 
1 


31% 31% 


*3% 3% 
*10 = 10% 
*10% 10% 


5% 5% 


"16%, 17% 








STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

tErie RR common__........No par 
Ctfs of benef int_........No par 
5% pref series A_.........._- 100 
Eureka Vacuum Cleaner__..._ 5 
Evans Products Co__.........._- 5 
Ex-Oell-O Oer@i cock ck dcnwnnud 3 
Exchange Buifet Corp___...-- $2.50 
Fairbanks Morse & Co__....No par 
Fajardo Sug Co of Pr Rico__---. 20 
Federal Light & Traction... 15 
$6 -preferred__ =. ........ No par 
Federal Min & Smelt Co__..__..__ 2 
Federal-Mogul Corp__-........--i_ 5 
Federal Motor Truck... .- No par 
Federated Dept Stores._.... No par 
4%% conv preferred__..___ 100 
Ferro Enamel Corp._..........: 1 
Fidel Phen Fire Ins N Y_ ~~~ $2.50 
Filenes (Wm) Sons Co_._-.- No par 
Firestone Tire & Rubber___..___ 10 
6% preferred series A__._.._ 100 
First National Stores____.__ No par 
Flintkote Co (The)._......._No par 
$4.50 preferred.__________ No par 
Plorence Stove Co-_____-_ - No par 
Florsheim Shoe class A_._..- No par 
Pollansbee Steel Corp____....-_ . 10 
5% conv preferred__.___...___ 100 
bFcod Fair Stores Inc__._.....___ 1 
Pood Machinery Corp___.____ __- 10 
Foster-Wheeler __-___-_....__.__ 10 
$7 conv preferred_________ No par 
6% prior preferred__.__._______ md 


Francisco Sugar Co_______~- 


F’k’n Simon & Co Inc 7% pt. Too 


Freeport Sulphur Co_.-._...____ 
Fruehauf Trailer Co... _- Bt 


5% conv preferred____.__.... 100 


G 


Gabriel Co (The) cl A_-.... No par 
Gair Co Ine (Robert) .......__- 1 
SH DO ec hisccmumanss 20 
Gamewell Co (The) ------ No par 
Gar Wood Industries Inc__..._.__- 1 
5% - WNC OROR ii ait wens 10 
Gaylord Container Corp_._...-. ~~ 5 
5% % conv preferred___.______ 50 
Gen Amer Investors______... No par 
$6 preferred_..__...... ... No par 
Gen Amer Transportation___.____ 
General’ Baking... ......2......... 5 
$8 preferred____._....... No par 
Generai Bronze Corp__.-...-_.--- 
General Cable Corp______.-~- No par 
RESET Rik SAE AD No par 
7% tum preferred______.___~ 100 
General Cigar Inc___- _-..- No par 
7@ preferred... 1... 100 
General Electric Co______.- -No par 


General Foods Corp__.._.-- No par 
$4.50 preferred_._..-...- No par 
Gen Gas & Electric A__-___- No par 
$6 conv preferred series A_No par 
General Mills___......--.... No par 
5% preferred................ 100 
General Motors Corp___.......- 10 
$5 preferred_______.__.- No par 
Gen Outdoor Adv A__- ...- No par 





Gen Precision Equip Corp........ ° 
General Printing Ink__......-.~-~. 1 

$6 preferred.__.........- No par 
Gen Public Service___.-.......- 10c 
Gen Railway Signal____.. - No par 

6% preferred_______......_.- 100 
Gen Realty & Utilities___.c_____- 1 

$6 pref opt div series_____ No par 
General Refractories_______- No par 
General Shoe Corp___-__---.----~- 1 


Gen Steel Cast $6 preferred_.No par 


General Telephone Corp _-....-- 


Gen Time Instru Corp__-_-_-- No par 
Oe ice ctiensetnestngeientn an seen 100 
General Tire & Rubber Co____._- 5 
Gillette Safety Razor____. . No par 
$5 conv preferred_._......No par 
Gimbel Brothers___.___._--- No par 
OR. POCRNOU ae iene No par 
Glidden Co (The) —~--~-----_ No par 
442% conv preferred___._.._.- 50 
Be ey RN ceo) 1 
Goebel Brewing Co_______-._.._-~- 1 
Gold & Stock Telegraph Co_..___ 100 
Goodrich Co (B F)-.----.-- No par 
5% preferred__=.........- No par 
Goodyear Tire & Rubb__.... No par 
$5 conv preferred______-__ No par 
Gotham Hosiery___..--..-- No par 
tees 100 
Grakam-Paige Motors____.__.-~-- 1 
Granby Consol M S & P__------~- 5 
Grand Union w div ctfs___-- No par 
Granite City Steel_._____._. No par 
GRRE CUE FF Mei enidnatiinbonace 10 
| Ee aN aR Ae ee eee 20 
Gr Nor Iron Ore Prop__-__.. No par 


Great Northern preferred__..No par 


Great Western Sugar_._.....No par 


eI ied nrce eetecistaien es tipcighi col idiots 100 
Green Bay & West RR_.-.----- 100 
Green Gi i) Ge Ie... 5....-.. 1 
Greyhound Corp (The) —.__-_ No par 

5% %. conv preferred___.______ 10 
Grumman Aircraft Corp___.__..__ 1 
Guantanamo Sugar ______--- No par 

SS ‘peatermat. 100 
Gulf Mobile & Ohio RR__.._No par 

$5 preferred__......-.... No par 


H 


Hackensack Water____..-...-.-- 25 
7% preferred class A__....... 25 
Hell Printing Co. ...........-... 10 
Hamilton Watch Co..__.._-. No par 
6% preferred__-__._.......__ 100 


122 


Range Since January 1 
On Basis of 100-Share Lots 


Lowest Highest 
$ per share $ per share 
4% Jun 4 7% Aug 18 
3% Jan 2 7% Aug 19 
32% Jun 2 44 Jan 27 
i”%Jan 2 3 Aug 3 


4% Apr 24 5% Feb 24 
20 May 20 26 Mar 24 
ii Jan 23 ig May 28 


27% Apr 28 37% Jan 16 
19 Jun 30 29% Jan 29 
6 Jun 22 8% Jan 5 


93 Jan 31 


20 Apr 18 24% Jan 16 
8 Apr 15 10% Feb 10 
3 Jun 30 4% Feb 4 

11% Apr 28 18% Jan 7 

76 July 30 87 Jan 6 


7% Apr 21 11 Jan 19 
29% Apr 29 41% Jan 3 
8% Apr 23 11 Feb 19 
13% Jan 3 18% Aug 21 
87% Apr 27 102% Aug 11 


22% Aug 19 


18 Apr 21 21% Feb 5 
3 May 22 5% Jan 13 
30 Feb 10 36% Mar 19 

Mar 21 11% Jan 30 


9 
27% Mar 14 


34 Aug 21 


PP a Apr 28 12% Jan 26 


May 28 134% Feb 21 


16 Jun 5 


17% July 14 


5 Jun 13 10% Feb 7 


40 Mar 3 


45 May 27 


27 Apr 29 38% Jan 3 
15% Apr 24 19 Jan 3 


85% Apr 10 95 Aug 4 
1% Jan 6 2% Feb 2 
1% Jun 23 2% Jan 3 
8% Apr 4 11 Jan 3 

16 May 8 21 Jan 20 
2% July 3 3% Jan 5 
6% Apr 22 7% Apr 1 
842 Apr 17 10% Feb 20 

51 Feb 13 52% Jan 22 


3% Apr 25 5% Jan 15 
98 Mar ill 104 Jan 5 
35% Jun 29 46% Feb 16 


3% Jan 2 4% Aug 19 
106 Apr 28 120 Aug 19 
2% July 31 3% Jan 15 
2% Aug 18 3. Jan 28 


6% Apr 15 9% Jan 14 
72 May 20 90% Feb 4 
16% Apr 25 20 Mar 2 
120 Apr 29 127 Jan 16 


21% Apr 28 


z23% Apr 24 
111% Apr 29 








%% May 13 1% Jan 15 
61 Mar25 102 Jan 9 
64% Apr 29 83 Jan 3 


122 Apr 16 131% Feb 10 


30 Jan 2 39% July 14 


15% Aug 21 


10% Mar 11 
3% Aug 11 


101% Aug 21 


*% Jan 2 
10% Apr 27 


101 Apr 23 


Y% Mar 26 
23 Maril 
144% Apr 28 

8% May 27 
55% Jun 12 


13% Mar 30 
11 May 21 


105 Jun 15 


7% Jan 12 
3 Jan 2 


x40% Mar 31 


4 Apr 28 
50 May 4 
2%Jan 2 
37% Jan 2 


% Jun 15 
15@ July 28 
74 Apr 30 
13 Jan 2 
56 Jan 8 
10%Jan 2 
60% Jan 2 
1% Jan 20 


x58 Jan 7 


% Jan 2 
4% Jan 2 
6 Mar 3 
6 Apr 25 
22% May 4 
23 July 23 
14% Jun 19 
19% Jun 22 


22% Apr 28 


130 Apr 21 


50 July 16 
25 Apr 24 
10% Apr 25 
10 Mar 31 
9% May 20 
1% May 22 
48% Jan 2 
2% Jun 3 
18 Jun 2 


19% May 21 
29 Apr il 
8% Mar 16 
8 Jun 25 
95 Mar il 


Apr 10 128 July 29 


30 Jan 3 


1% May 13 3% Jan 6 





14% Aug 1 
5% Jan 31 
109 4% May 13 
%Jan 3 
13% Aug 4 
10742 Jun 5 
% Jun 18 


79% Jan 19 


20 Jan 5 
16% Jan 16 
110 Feb 24 
11% July 22 

4% Aug 20 
56% Aug 20 

5% Jan 20 
651% Jan 27 
15 Mar 17 
44 Feb 4 





ti Jan 30 
2%. Jan 29 
82 Feb 13 
20% Aug 21 
77 #£=<Aug 21 
18% Aug 21° 
84% July 31 
3% July 22 
79 July 27 
1 Feb 2 
5% Jan 9 
8% Aug 21 
8% Jan 14 
31 Jan 13 
25 Feb 3 
17% Apr 2 
25% Feb 27 


28% Jan 27 
143 Jan 14 
52 Apr 1 
33%Jan 3 
12% Aug 18 
11% July 16 
14% Jan 6 
3% Jan 29 
81% Jun 30 
4 Jan 24 
29% Jan 24 


25 Feb i1 
33. Jan 5 
12% Aug 21 
10% Feb 6 

106% Feb 7 


28% Jan 5 


40% Jan 5 
116 %.July 24 


Range for Previous 


11 Dec 
35 Dec 


*% Dec 
2 Dec 
80 Dec 
11% Apr 
54 Dec 
10 Dec 
59 Dec 
1 Jun 
25 Jun 

% Dec 
3% Dec 
6% Dec 
5 Dec 
28 Dec 
23 Mar 
12% Dec 
18% Dec 


19% Jan 


135; Dec 


42... Mar 
29% May 
9% May 
10% Jun 
10% Dec 
1% Feb 
13 Jan 
1% Feb 


Year 1941 
Lowest 

$ per share $ per share 
4% Dec 10 Aug 
2% Dec 7% Aug 

30% Dec 42% 
1% Dec 3% Jan 
4 Dec 8% Jan 
21% Dec 30% Jan 
*% Deo % Jan 
Qe 
32 Dec 45% Jan 
16% Jun 24% Mar 
6% Dec 13. Mar 
90 May 100 «Jan 
19% Dec 26% July 
8% Dec 14% Jan 
2% Apr 4% Jan 
14% Dec 27% Sep 
86 Dec 97% Jan 
8% Dec 16 §=6 Bp 
34% Feb 45% Sep 
12 Dec 13. Nov 
12% Dec 18% Jan 
105 «can 
31% May 42% Jan 
8% Dec 16% July 
98 Dec 103. Nov 
16% Dec 33% Jan 
17% Dec 25% Apr 
3% Dec 7 =dJan 
21 Jun 35 Deo 
9 Dec 13% Jan 
24 May 32% Sep 
9% Dec 20% Jan. 
105 Feb 132 ©=Jan 
2% Feb 9 Deo 
36 May 46 Jan 
32% May 41 July 
8 Dec 23% July 
93% Dec Aug 
1% Dec 2% Jun 
1% Apr 2% Sep 
7% Apr 12 Nov 
15 Dec 23 Sep 
2% Dec 5% Mar 
6 Apr Mar 
8% Dec 12% July 
47% Jan 53% May 
4 Apr 5% Oct 
101 Jun 104 Sep 
39% Dec 55 Jan 
3% Dec 7% Jan 
115 Dec 144 July 
2% Dec 5 Mar 
2 Dec 6% Jan 
6% Dec 15% Jan 
13% Feb 97 Bep 
16 Dec 22 Oct 
118 Dec 130% Apr 
24% Dec 35% Jan 








13% Jan 
12% Jan 
36% Jan 
25% Jan 
18% Nov 
28% July 


28 July 


144% Aug 


54 Dec 
36% Sep 
14% Sep 
11% Apr 
18% Sep 
3% July 
55 Dec 
4% Aug 
23% Dec 








33 Jan 
38 Mar 
16% Jan 
2s Jan 
108 «= July 














For footnotes see page 671. 
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NEW YORK STOCK RECORD 





*11% 
*30% 
14%, 
*91, 
#2242 
18% 
*104 

25% 
1% 
14% 


*20%%4 
*13% 
21% 
255% 
45% 


Monday 
Aug. 17 
$ per share 
"99% 100'2 
13% 


Aug. is 
$ per share 
*99% 100% 
"13% 13% 
130 *126 
4 312 
86 "86 
‘ "67s 


"99% 
13% 


* 1 1 8 
*90 
4% 
*54 
*145 
11% 
58% 
129% 
*3642 
*85 


*12% 
*13% 
26% 
*6% 
14% 
*lll% 
x28% 
*36% 
10% 
*37% 
103% 


3 
*32% 


#33, 


*17% 
4 


L 12 
*30% 33 
14%, 14% 
10% 10% 
23% 23% 
18% 18% 
*104 105 

*25% 2% 
1% 1% 
14% 15% 


21% 21% 
14 14 
*21 22 

25% 26% 

4% 4% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Aug. 19 


& per share 


Sales for 
the Week 


Friday 
Aug. 21 
$ per share 
100 100 
*13% 137s 
130 130 


Thursday 
Aug. 20 
$ per share 
*99%4 100 
"13% 13% 
*128 130 
*3'0 4 *3%2 4 
90 
*67% , 8% 


1's 


100% 
13% 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Hanna (M A) Co $5 pfd_.._No par 
Harbison-Walk Refrac 
6% preferred 
Mat Corp of Amer class A 
6%2% preferred 
Hayes Industries Inc 


Hayes Mfg Corp 
Hazel-Atlas Glass Co 
Hecker Products Corp 
Helme (G W) 

Preferred 
Hercules Motors. 
Hercules Powder 

6% cum preferred 
Hershey Chocolate 

$4 conv preferred 


Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Furnace (Del) 
Hollander & Sons (A) 


7% 
Homestake Mining 


5% preferred 
Houston Oil of Texas v tc 
Howe Sound Co 


& Manhattan 
5% preferred 
Hud Bay Min & Sm Ltd___-_No par 
Hudson Motor Car 


Illinois Central RR Co_ 
62 preferred series A 
Leased lines 4% 

RR See ctfs series A 
Indianapolis P & L Co 
Indian Refining 
Industrial Rayon 


6% preferred 
Inland Steel Co 
Inspiration Cons Copper 
Insuranshares Ctfs tne-. 
Interchemical Corp 

6% preferred 
Intercont’! Rubber 
Interlake Iron 


Int Hydro-Elec Sys class A 

Int Mereantile Marine_.....No par 

Internat Min & Chem 5 
4% preferred 

Internat’! Mining Corp 

Int Niekel of Canada._.._._._._No par 
Preferred 

International Paper Co 
5% conv preferred 


Inter Rys of Cent Am 


International Salt 
International Shoe 
International Silver 
7% preferred 
Intern’l, Telep & Teleg 
Foreign share ctfs 
Interstate Dept Stores 
Preferred 
Intertype Corp 
Island Creek Coal 
$6 preferred 


J 


Jarvis (W B) Co 


‘Jewel Tea Co Inc 


4'4% preferred 

Johns Manville 
Preferred 

Jones & Laughlin Steel 
5% pref series A 
5% pref series B conv 


Kalamazoo Stove & Furn 
Kan City P & L pf ser B____No par 
Kansas City Southern 
4% preferred 
Kaufmann 


5% comv preferred_ 
Kayser (J) & Co 
Keith-Albee-Orpheum preferred_ iso 
Kelsey Hayes Wh’l conv cl A 
SPARE ae wibdienianeribcasien 1 


‘Kimberly-Clark 
Kinney (G R) Co 


L 


Laclede Gas Lt Co St rs caname 
5% preferred 
Lambert. Co (The) 


Lehigh Portland Cement 
4% conv preferred 
tLehigh Valley RR 
Lehigh Valley Coal 
6% conv preferred 


Lehman Corp (The) 
Lehn & Fink Prod Corp 
Lerner Stores Corp 
Libbey Owens Ford Gl 
Libby McNeill & Libby 


Bange Since January 1 
On Basis of 100-Share Lots 


Lowest 
$ per share 


98 Apr 20 
12% Apr 29 


2126 Apr 2 


3% Mar 7 
80 Jan 29 
5% May 21 


% Jun 4 
79% Apr 24 
4% May 2 
45 May 4 
141% Apr 9 
10% Apr 28 
51 Apr 27 
125 Feb 9 
30% Mar 5 
79 #=\Mar 13 


12% Mar lil 
11 Mar 21 
14%, Jan 2 

6 Jan 6 
13% May 26 
111% Feb 27 
22% Mar 21 
27 Jan 3 

8% Jan 2 
30% Apr 29 
96 May 1 

2% Apr 24 
29% May 2 


% Jan 2 

2 Jan 2 
16% Apr 17 
3% Jan 2 
ve Jan 2 


5% Jan 2 
13. May i13 
32% Jan 2 
2%Jan 2 
10% Apr 24 
6% Jun 2 
21 Apr 24 
74 May 1 
July 3 

54 Apr 24 
8% May 20 
5% Apr 21 
19 Aug 6 
100% Aug 21 
5% Apr 29 
5% May 20 


Y% July 27 
542 May 25 
3% May 29 

38 Apr 10 
1% Apr 25 
24% Apr 29 
126% Jan 3 
8% July 1 
46% Jun 24 
1% Mar 25 
Jun il 

Mar 14 

May 6 
May 20 

May 7 
1%Jan 2 
2 Jan 2 
6% Jun 29 
88% Apr 17 
7% Apr 29 
24% Apr 29 
127 Apr 18 


5% Jan 2 
18% May 15 
85 May 4 
50% May 15 

122 Jan 9 
17% May 20 
54% May 1 
61 May 20 

7% Aug 13 


5 Feb 10 
117 Mar 17 
2% Jan 2 
16 May 26 
6 Apr 17 
85 May i18 
7 Jan 7 
93% July 23 
10% Apr 24 
4% Jan 9 


100 May 6 
26% Jun 2 
11% Apr 9 
24% Jun 25 

™%Jan 5 


19% May 7 
22% Apr 29 


7% Apr 29 
21% Apr 24 
11% Jan 2 
8% Mar 17 
15% Apr 15 
184% May 29 
104 Aug 4 
2% Jun 2 
Ve May 25 

8% Jan 7 


17% Apr 17 
11% Apr 24 
18 Apr 29 
20% Jan 5 
4 Mar 12 


Highest 
$ per share 


104 Jan 17 
16% Jan 19 
146 Jan 10 
4% Feb 2 
88 May i12 
8% Jun 25 


Lowest 
$ per share 


Range for Previous 


Year 1941 


Dec 
Dec 
Jan 
Dec 
Dec 


Highest 
& per share 


1% Jan 
93% Jan 
65% Feb 


6 Dec 
19 
19 Dec 


58 July 13 
158 Feb 28 
12% Feb 24 
72 Jan 2 
132 May 21 
44 July 9 
102% Jan 12 


13%Jan 5 
14% July 
26% Aug 
6% Jun 
18% Jan 
115 Feb 
38% Feb 
35% Aug 
105 Jan 
44 Jan 
105 Jan 
3% Jan 
34% Feb 


% Aug 
4% Aug 
21 Feb 
4% Apr 
1% Apr 


8 Jan 
18% Jan 
42 Mar 

35% Jan 
16% Feb 

9% Feb 
27 Feb 

100 Jan 
157 Jan 
74% Feb 
12% Jan 

6% Feb 

23% Jan 

111% Feb 
10% Jan 
8 Jan 
151% Jan 
52 Feb 
166 July 


% Jan 
12% Jan 
7% July 


9% July 
32% Jan 
132 Jan 


8 Mar 
33% Jan 
107% Jan 
62% Mar 
x126% Jun 
24% Jan 
64 Jan 
79% Jan 
11 Jan 


~ 
SCWwBwWOor Gan 


9% July 9 
120% Mar 3 
5% Aug 21 
25 Aug 21 
11% Feb 5 
100% Jan 
8% May 12 
100 May 19 
12% Mar 16 
7% Apr 7 


105% Jan 20 
37% Jan 3 
14% Aug 21 
29 Jan 

2% Feb 
40% Feb 
22% Jan 

3% Jan 
27 Jan 
29% Jan 


13 May 8 
39% May 8 
15% Aug 21 
10% Aug 20 
23% July 27 
23% Jan 9 
113. Jan 16 

4 Jan 26 

1%, Jan 20 

15% Aug 18 


21% Aug 19 
14 July 16 
22 Jun 8 
26% July 6 
5% Jan 20 


Dec 
Dec 


Dec 
Dec 


Dec 
Dec 
Dec 
Dec 
Feb 
Apr 
Dec 
Dec 


e2232 


2227 


2352 


4 
4 


12% Jan 
121% Mar 

6 Aug 
22% : Aug 
14% Aug 
104% Jan 

9 Aug 
121% Apr 
18 «ss Jan 

8% Jan 


106 Mar 
39% July 
14% July 
38 #86Jan 

3%.July 
40% July 

26%. Sep 
5% Sep 
28% Aug 
29% Jan 


17% Sep 
452 July 
14% Sep 
13 Aug 
27% July 
26% Oct 
116% Jan 
5% Ane 

2% July 
14% Sep 


24% Sept 
14% Nov 
27% Sep 
45% Jan 
7%. Jan 








For footnotes see page 671. 
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LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday Friday 
Aug. 15 Aug. 17 Aug. 18 Aug. 19 Aug. 20 Aug. 21 
$ per share $ per share $ per share $ per share $ per shere $-per share 
*28 30 *28% 29% *28% 30% *28% 29% *28% 30 *28% 29% 
*59 61 *59 60% *59 60 *59 60 *59 59% 59% 
61% * 61% 61 61 60% 61% 60 60% 60% Gi% *61 61% 
*172% 175 *172% 175 *172% 175 *172% 175 *172% 175 *172% 175 
*21 21% 21% 21% *2i%e 21% *21¥e 21% 21% 22 22 22 
24%, 24% 25% 25% 25 25% 25% 26 26 26% 26 26 
*30% 30% 305: 30% 30% 31 31% 32 32 32 *32 33 
10% 10% 10% 10% *10% 11 *20% 10% 10% 10% 20% 11 
13 13 12% 12% 13 13 13 13% 13% 13% 1354 13% 
17% 17% 17% 17% 17% 17% lle 18% 17% 186% 17% «17% 
44% At% 44%, 44% 43% 44% 44 44M 42% 43% 43% M 
*3442 36 *34% 35 35 35% 35% 35% 35% 35% 35% i) 
*3% 3% 3% 3% 3% 3% “3% 3% 3% . 3% 3% 3% 
*17% 17% *17% 17% 17% 1t% *17% 18 *17%. 18 *174@ «18 
15 15 14% 14% 14% 15 14% 15 14% 14% 15 15 
136% 136% *136% 138 136% 137% 137. 137% *137%e 138 137% 137% 
*13% 13% *13% 13% 13% 14 13% 13% *134%2 13% 4 14 
58 38 58% 59 60 60 Ya 60% Gi *60 61 61 612 
“16% 17 *16% 17 216% 17 17 17% *17 18 > x 18 
#124 8©=.130 #124. 130 #124. «130 #124 130 *124 130 #124 130 
*28 282 28%, 28% 28 29 Ya 29 29 “29 292 29% 29 
*19'% 29% 19% 19% 19% 19% 19% 19% 1942 19% 19% 19% 
*10% 10% *10% 10% *10% 10% "10% 10% “10% 10% *10% 10% 
*20% 21% 203%, 20% 21% 21% 22 22 224% 22% *23 Ye Ye 
2% 2% 25% 2% 2% 2% “24. 2% 2% 2% 2% Me 
"5% . 5% *S¥%a. 5% *5¥%, 5% *5%, 5% *5Y%q 53% *5%4 . 5% 
*12% 13%2 *13% 13% 13% 13% *13% 13% 13% 13% 13% 13% 
*1 1%. *1 1% 1% 1¥e 1% 1% “1% %% 1% 1% 
3 2% 3 3 3 2% 3 2% 3 2% 3 
8% (8% 8%. 9 9 9% 9 9% 9 OY 9 9 
9% 9% 9% 9 9% 9% 9% 9% GY%, OY 9% 9% : 
20% 20% 20% 20% 20% 20% 2042 20% 20% 20% *20% 20% 
*3% 3% 3% 3% 3% 3% 3% ~3% 3% 3% 3% 3% 
26 26 *253%4 262 26%2 26% 26% 26% *26 26% 264%e 26% 
*20% 22 *20% 22 *21 22 *21 21% “20% 21% *2QYe 21% 
2042 20% 20% 21% 21% 22 22% 23 22% 22% *29V%_ 2244 
*165%2 169 *165%2 169 *165%2 169 *165'2 169 *165%4 169 165% 169 
39 39 *39 392 38% 39 *39 39% 38% 38% "383%, 39 
1% 1% 12 1% *1% 1% *1%2 1% *1% 1% *1% 15% 
13%. 14% *14 14% *14 14% 14 14 *135% 14 13% 13% 
*8l¥%e 87 *Bgite 87 *Sl¥2 87 *gll2 87 *81¥%2 87 *Blile 87 
11% 11% 11% 11% *11 11% *11% 11% 11 11% *1934 11% 
10% 10% 10% 10% 10% 10% il 11 *105 121 #195 11 
*100 «46102 #100 101 100 100 *99 101 ‘99 101 99% 997% 
19 19 *19 19%2 19% 19% 19% 19% 19%, 20 19% 19% 
"6%, vay "61% 1s "6% 1s *67% 1s “6%, 7% *6 7% TY. 
*30% 32% *30% 31% 31% 31% *31 32% *31 32% *31 32% 
12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 
*108 110 «108 110 108 108 *106%2 110 *106%2 110 *106%2 110 
*5% 55% 538 542 “5% 5% 512 55% 5% 5% 5% 5% 
96%4 104 *96%4 104 *96% 104 *96%4 104 *96¥4 104 *96% 104 
6% 658 6% 6% *6% 7 *6% 7 *6%4 6%, *6% 6% 
*65 68 *65 68 *65 6642 *65 6642 *65 66 42 *65 66 V2 
°58% 65 *§85¢ 65 *§85e 65 “585% 65 °585%% 65 “58% 65 
“24% 25 ©9442 24% 24% 25 24%, 25 25% 25% 26% 26% 
4% 4% °4% 5 Ye 5¥e 5¥e 5 Ye 5 *5 Ve 5% 5% 5a 
#25 25% *25 25% 25 25% 25 26 26% 26% 2634 26% 
*25% 26% *25% 26% *25% 26% *25¥%e 26 *25Y% 26% 25 Ye 26% 
27% 29 285_ 28% *2zi%e 28 28% 28% 27% 27% 21% 2% 
5% 5M 5% 5% 5 5 5% 5% 5% 5% 5% 5% 
15% 16 16 16 4% 16% 16% 16% 16% 16% 16% 16 164% 
17% 17% ©1742 17% 17% 17% 17% 17% 17% 18% ©17% 18% 
*99 100 100 100 *100 100'2 99 100 °98 99 98 98 
43% 43% 43% 43% 43 ad 43 43 °42'2 43% 242%. 43 
“105 107 *105 107 107 107 *106 109 *106 109 “106 109 
*107%4 109 10842 108% *108% 109 107% 109 *107%4 109 107% 107% 
1% 2 *1% 2 *1% 2 *1% 2 “1% 2 2 2 
*57 61 *57 61 *58 61 *58 61 *58 61 *58 61 
12 12 1h% 12% 11% 12 11% 11% 11% 11% 11% 11% 
* W% Ve Sy Sg S Ve Ys 1's Se & Sy 4h 5g Se 
2%, 2% 2% 2% 2%. 2% 22 242 2% 2% 2% 22 
15% 15% *15% 16 *15% 16 *155% 16 *15 15% £15% 15% 
“7642 11% 173% T1% 79 719 80 81 80% 80% *79 80 
“315% -- *115% -- *115% -- *215% -- *115% -- #11542 -+ 
119 119 *117 120 *217% 120 *117% 120 *117% 120 11742 120 
107 107 *107% 108% 108 08 107% 107% 107% 107% 1072 108 
29% 30 30 30% 30 302 30% 30% 29% 30% 30 30% 
“37% 39% *37% 39% 37% 31% *37 38 ¥2 *37 38 *37 37% 
16% 16% 16% 16% 17 17 17% 11% 17% 17% 17% 17% 
8% 8% 8% 8% 8% 854 8% a 8% 8% 8% 9 
*10% 11% *11 11%. 11% 11% 11% 11% *11 ll‘ ‘11% 11% 
*23% 24 *23% 24 24 24 24 24% 24 24 24 24 
“2% 2% 248 2% 2% 2% 2% 2% "24 2% 2% 2% 
55% 56 *54 56 °54 56 “54 56 "54 56 56 56 
14% 14% 14% 14% *13% 14% "13% 14% *13% 14% £13% 14% 
*54 56 54% 57 “54% 57 *54%2 56% x56 56 *55 56 
"5 5s *5 5¥a 5 5% *5 5% *5 5 Ye 5g 5% 
*33% 35 *33 35 +39 35 *33 35 *33 35 °33 35 
“2% 3 2% 3 *2% 3 2% 3 2% 3 22% 3 
534 5% 5% 5% 558 5% 5% 5% 534 5% 5% 6 
20'2 21 20% 21 21 21% 21% 22% 22%, 22% 22 23 
“144% 14% 14% 14% 14%, 14% 144%. 14% 14% 14% 14% 14% 
“3% 4 4 4 *3%, 4% 4 4 *3%% 4 *4 4% 
*6%2 7 62 6%2 67% 67% *64 7¥e aad | 18 7 7\s 
*7 1%, "6% 7 6% 7 Ye 7% 1 14 14, T% 7% 
14%. 15 15 15 14% 15% 14% 15% 15 15 ¥e 15 15 Ya 
*158% 164 158% 164 “158% 164 *158%2 164 °158%2 164 *158%2 164 
*13% 14 #13% 14 "13% 14 14 14 14 14 13% 13% 
4% 4% "4% 4% 4% 4% 434 4% *4¥o 5 *4¥e 4% 
16% 16% 16% 16% 16% 16% 165% 17 16% 16% 16% 16% 
"7 7M, Te T' 71% 71% Te 7% *758 1% 75% 1% 
15% 15% 15% 15% 15% 15% 1542 15% 15 15% 154e 15% 
*5% 5% “5% 5% 5% 5% 5% 5% 5M 5% 5% 558 
*9 9% 9% 9% "9%. 9% *9Y% 942 29, 9% 9% %2 
24% 24% 24% 24% 25 25% 25% 25% 255 25% 25% 25% 
*344% 15% #14% 15% 15% 15% *14% 15% “14% 15% 834% 15% 
4 4 4+ 4 3% 3% "3% + 3% 3% 3% 4 
68% 68% *68 69 68 68 *68 69 “68 69 *68 69 
13% 13% 13% 13% 13% 13% 13% 13% *33% 13% 13% 13% 
“159 172 160 160 *360 172 *160 172 2160. 172 *360. 272 
*735% 140 #135 139% *135% 137 «135% 136 £435 % 136 135¥a 135% 
*14% 15% *14% 15% 15% 15% 15% 15% 15% 15% 15% 5% 
*31% 33% *3i'% 33% *31% 32% 31% 31% 914% 32% 31% 31% 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 
472 47% 47¥%2 47% 47% 48 48 48 48 48 Ya 48 48% 
*4¥% 4% *4%_ 4% 4% 4% 4% 4% 4% 4% 4% 4% 
*10% 11 10% 10% 10% 10% *10% 10% 10% 10% *10% 10% 
*53% 54 54 54 *53 54% *53 5442 *53 54% "53 5412 
58 58 58 58 59 59 *58% 60 *57%2 60 57% 59 
*2% 2% 2% *2% 3 2% 2% 2% 2% *2% 3 
“7 7Ye le T¥ 6% 7 6% 6% 6% 6% “6% 7 
6%. 7 6% 6% 6% 6% "6% 6% 6% 7 °6% 7% 


Sales for 
the Week 


Shares 


100 
1,400 


3\ 


pedi 


38 


$3853 


3 


200 
300 
500 
200 

1,200 
100 

2,700 


100 © 


500 


300 


290 


Sad 
uo 
o 
o 


700 


000 


ee 
bw 
~2 
o 


on 


STOCKS 
NEW YORK STOCK 


EXCHANGE 
Par 
Life Savers Corp-------------~""5 5 
Liggett & Myers Tebacee-------- 25 
Series B_--------------"-""""j 25 
Preferred --------------""y- 100 
Lily Tulip Cup Corp-------* No par 
Lima Locomotive Wwks_..---- No par 
Link Belt Co-.------------~ No par 
_ Lien Ob Refining ©o------ _-No per 
Liquid Carbonic Corp------- No par 
Aircraft Corp-------~ aS 
ws INc_---~-----7-"""~~ No par 
Star Cement Corp----- No par 
Long Bell Lumber A_..-----No par 

es Bisevit------------" 

a (P) Co-------------""j 10 
7% preferred__-----------7 75 100 
isville Gas & Bb A------- No par 
Leuisville & Nashville_--------- 100 
MacAndrews & Forbes_---------= 10 
6% preferred__-------~ isnupmiiadl 100 
Mack Trucks Inc.-~-------~ No par 
Macy (R H) Co, Inc.------ No par 
Madison Sq Garden_------ __No par 
Magma Copper.-----+--------7~ 10 
Manati Sugar C@..4-----9----- 772 1 
Mandel Bros_---~-------~ ,-No par 
Manhattan Shirt--~------------~ 25 
Maracaibo Oil Exploration-------- 1 
Marine Midland Corp.---------2- 5 
Market St Ry 6% BF preferred. 100 
Marshall Field & Ge_..-.--- No par 
Martin (Glenn L)} Co_----------- 1 
Martin-Parry Corp--------- No par 
Masonite: Corp---------~-~~ No per 
Master Elec Co.-~---------—> "77" 1 
Mathieson Alkali Wks------ No par 
7% preferred--------------~~ 100 
May Department Stores_-------- 10 
Maytag Co---------------~~ No par 
$3 preferred_-—------~--~ No par 
$6 ist cum preferred _----- No par 
McCall Stores Corp-------------" 1 
McCrory .Stores Corp-_---------zz 1 
6% conv preferred Go eer 100 
McGraw Elec ). eee 1 
McGraw-Hill Pub Co_------- No par 
Mcintyre Porcupine Mines-------- 5 
McKesson & Robbins Inc .-------~ 18 
5 Ya To preferred ces io Ss pentane 100 
McLellan Stores Co... .---- ------- 1 
6% conv preferred Fat ae Ae 100 
Mead Corp----------<--~~~~ No par 
$6 preferred series A------ No par 
$5.50 pid ser B Ww W -~----- No par 
Melville Shoe Coxp--.----------777 1 
Mengel Co (The) -.-----------77% 1 
5% conv ist preferred_------- 50 
Merch & Min Trans Co__---No par 
Mesta Machine Go.------------"- 5S 
Miami Copper-.—------------~-7"j 5 
Mid-Continent Petroleum_------- 10 
Midland Steel Prod__------- No par 
8% cum ist preferred_----—-- 100 
Minn-Honey well Regu_—----- No par 
% eonv pid series es 100 
44% preferred series C------ 100 
Minn Moline Power Impl --------+ 
$6.50 preferred_--------~~ No par 
Mission Corp-----------""""y0 7 10 
Mo-Kan-Texas RR.--------- No par 
71% preferred series A-------= 100 
Mehawk Carpet Mills. _.--------20 
Monsanto Chemical Co---------~ 10 
$4.50 preferred_.------~-~ No par 
Preferred series B-~-----~ No par 
$4 preferred series C-..---No per 
Montg Waid & Co Inc---.-- No par 
Morrell (J) & Co_---------- No par 
Mortis & Essex-----------""y2 7 50 
Motor Products Corp-_------- No par 
Moter Wheel Corp------------"~ 5 
Mueller Brass "ee 1 
Mullins Mfg Co class B----------~ 1 
$7 preferred_._-----------N0 par 
Muutisingwear Inc.---------- No par 
Murphy Co (G C)_----+---+- No’ par 
Murray Corp of America_---—---10 
Myers (F E) & Bro--------- No par 
Nabco Liquidating O&—-+--- No par 
Nash-Kelvinator Corp-+-------—- aan 
Nash Chatt & St. Louis-------- 100 
National Acme Oe...2.--------=-- 1 
Nat Automotive Fibres Inc--------< 1 
6% conv preferred.—---------- 10 
National Aviation Corp--------~> 5 
National Biscuit Co---------- wae 
7% preferred--------------~~ 100 


Nat Bond & Share Corp_---No: par 
National Can Corp.-----------"- 1¢ 


Nat. Cash Register_.-------- No. par 
National Cylinder Gas Co.-------- 1 
Nat Dairy Products--------- No: par 
National Dept Stores-------- No par 

6% preferred._------------ > 20 
Nat- Distillers Prod_-_----- _No par 
Nat Bnam & Stamping__----No par 
National Gypsum ©o._----------= 1 

$4.50 conv preferred_----- No par 
National Lead ©e@..-----------"< 10 

7% preferred A---+--------~~ 100 


6% preferred B. 
Nat Mall & St’l Cast Co_---No par 


National Oil Preducts Co------ Peay 
National Power & it_..-----NO Dat 
National Steel ‘Corp-----------~~ 25. 
Natienal Supply (The) Pa------- 10 
conv preferred-----~----~~5 40 
5% prior preferred_-------- 100 


6% prior preferred_—--~----~ 100 
National Tea CO---------->~ No par 
Natomas Co_--------------~ No par 
Nehi Corp----------------—" No par 

















Range Since January 1 
On Basis ef 100-Share Lots 
High 


Lowest est 
¢ per share $ per share 
20 Mar 13 33 Jan 3 
50% Apr 18 73% Jan 12 
50% Apr 29 14% Jan 5 
164% Apr 16 175 Jan 
16% Apr 14 22 Aug 20 
22% Jun 23 2% Feb 4 
25% May 21 34 Jan 21 
95 Jan 11 «July 15 
11% May 1} 15% Jan »3 
145 May 20 24% Jan 
37 Jan 2 45%2 Aug 1 
31% Jun 16 4242 Jan 28 
2% Mar 4% Jan 24 
Mar 13 3% Feb 
33% Apr 29 16% July 29 
Mar 3 49 Jan 
11% Apr 9% 18% Jan 8 
58. Jun 716% Jan 26 
15% Apr 1 23% Jan 12 
124 Apr 2 131. Jan 27 
27% Aug 3 35% Jan 2 
17% Apr 30 21% Jan 5 
10¥2 Apr 43% Jan 22 
May 27% Jan 28 
2% May 22 4% Jan 30 
May 6% Jan 15 
11% May 18 1638 Jan 26 
34 Mar 2 3% Jan 3) 
2% Jun 4 3% Jan 5 
4% Jan 2 . 9Y_ May 19 
S% Apr 17 12% Jan 
17a May 20 26% Jan 6 
3% May 15 6% Jan 6 
22% May 1 2Q2The Feb 16 
Mar 6 2442 Jan & 
19% July 28 2942 Jan 
162 Apr 20 176 Jan 13 
31 Apr 29 46% Jan 7 
1% Jan 5 156 Feb 2 
13% July 3 18 Mar 6 
76 Jun 2 90% Jan 28 
9 Mar 6 11%2 Aug 10 
10 May 12 ‘14 Jan 
99% Aug 21 108% Jan 6& 
14 Apr 17 290.0=s Aug 20 
6% Jan 3 g Feb 28 
23 May il 34¥%4 Jun 16 
9% Jan 2 -12% Aug 18 
101 May 20° 108% Jan 30° 
5% Jun 1 7% Jan 14 
94 Apr 6 108 Jan 5 
6 Jan 7%, May 7 
65 Aug 7 77. Mar 24 
62%. July 18 72 Feb 3. 
20%2 Jun 27 32 Jan 2 
42 Jan 2 5% Mar 23 
22,4 Jun 24 26% Mar 24 
21 Apr 15 29% Jan 15 
24% Apr 28 30¥%2 Jan 16 
5 Apr 1? 1% Jan 14 
12s Mar 12 16% Aug 18 
16% May 18 23% Jan 14 
8% Apr 30 102% July 14 
3542 Jan 44 Aug 18 
103% Jan 19 107%2 Apr 24 
x107%s May 19 110% July 20 
1% May 21 3% Jan 13 
5712 Jun 26 67 Mar 
834 Apr 28 12% Aug t7 
16 Jan 2 3% Jan 26 
13% Jan. 2 2% Apr 7 
12% Feb 27 15% Aug ‘3 
66 May 15 91 Jan 7 
110, May 117% Feb 10 
115 May. 1} 119 Mar 16 


102% Apr’ 28. 
232 Apr 24 
37 Jan 15 


15% July 23 


33%, Jan 2 
16% May 27 
13/2 May 26 

Apr 24 

53% Jam 5 
6% May 16 
13. May 5 

140 May 1} 


12% Apr. 23 
334 Jan 
11°‘ Jan 2 
7 May 13 
1234 Apn 30 
4% Jan 9 
8% May 1 
77% Apr 24 
14, Mar 17. 
3% Apr 28 
60 Jan 


21% Apr 25. 
145 May 6 
129 Mar 17 
13% July 2 
2912 Apr 28 
1% Apr 16 
43%, May 28 
4 Mayl4 
95% Jun 10 
45°44 May 22 
51 May 19 


25% Mar 30 
65% Apr 28 
5% Mar 


110% Jan “6 
31%. Jun 
42% Mar 12 


293% Mar 25 
9 Aug 19 
12% Jan 30 
255 Jan 20 
3%, Jan 20 
63 . Feb 4 
15% Aug ~4 
69°4 Jan 6 
554 Jan 20 
395 Feb 7 


3, July 14 
6 Aug 21 
24% Feb 
18 Jan 5 
4% Jun 9 
73% Jun 11 
S's Jan 6 
16 Jan 19 
166% Jan 14 


15 Feb 6 
5¥2 Jan 26 
17. July 22 
9¥% Jan 17 
15% Aug 19 
5% Aug 21 
Qe Aug 21 

. 25%e Aug 19 
16% Apr 1 
4% Jan 

72 + Mar 5 


16% Jan 12 

















Range for Previous 






Year 1941 
Lewest Highest 
$ per share per share 
32% Nov 39 Jan 
64% Dec 96% Jan 
6442 Nov 98 Jan 
174 Jun 189 Jan 
17% Dec 21 Jun 
x20% Deco 30 0«=—s Jan 
x29 May 37% Jan 
9% Dec 13% July 
13. Apr 1653 Jan 
19% Apr 31% Sep 
28 May % Oct 
35 Apr 45% July 
1% Dec 3% = 
13% Jan 19 
12% Dec 19% Jan 
142% Dee 162 Jan 
15 Dec 22 
60 Feb 14% 
19 ©6—Dec 31% Jan 
x32 . Dec 138 6 Jan 
23% Apr 35% Dec 
17% -Dec 29% Sep 
11 Beb 14% Aug 
19% Dec 31 July 
1% Feb 4% Dec 
54_ .Dec 7% Aus 
12% Apr 16% Sep i 
% Jan 15@ May j 
of + t 
Dec 5% Jan q 
3% Dec 11% Jan / 
1 Dec 17% Sep ; 
x20%2 Dec 32% Sep i 
3% 12% Jan j 
19 May 28% Jan | 
21% Dec 28 Sep 
24% May 31% sep i 
171 Jun 176 Aug ' 
40% Dec 56% Sep } 
1 Dee 2% Jan i 
15% Dec 28 = Apr 
90 Dec 107 Jan 
8 Dec 1442 May 
12% Dec 16 Aug 
1035% Feb 109% Nov 
134g Dec 25% Jan 
6 Dec 9% July 
2642 Dec 37% Sep 
9% Dec 15% Sep 
103 Dec 10. Nov 
5% Dec 8% Sep 
101% Apr 109% Jan 
Dec 9% July 
70% Mar 82 July 
54 Dec 71 Aug 
27%, May 33% Oct 
Feb 6% Dee 
21% Feb 29% Sep 
14 Feb 3034 Apr 
24 Dec 37 
4% Dec 95%, Jan 
Fe Mar 17% July 
Cc 38% Ja 
86 oe 125 = 
34 Nov 4542 Jan 
105% Dec 112 Oct 
1% Dec 4% Jan 
52 Dec 79% July 
9% Feb 15% Oct 
Yq Oct 1 July 
a Dec aa y od 
12% 7% Aug 
77 Pep 94 Sep 
112 Mar 118% Sep 
115 Mar 223 Aug 
108% Jun 113% Oct 
24% Dec 39% Jan 
35% Dec 43% Jan 
21% Dec 30% 
5% Dec 12 
9% Dec 17% 
18% May 24%2 
134 Dec 458 
46 Feb 74 
95% May 15% 
61% Apr 74% 
4 Dec 8% Jan 
34 Dec 5142 
z1% Dec 195% 
3 Dec 556 July 
14% Jan 23% Sep 
13% Dec 23%— Jan 
25, Dec TY 
5% Dec 9 
6% Dec il 
13% Dec 18% 
160% May 175'2 Jan 
12% Dec 17% Jan 
3% Dec 9% Apr 
xz 10 Dec 14% July 
7% Dec 11 Jan 
12% Jun 16% Sep 
334 Dec 8 Sep 
%%e_ Feb 10% Sep 
17 Apr 25.2 Sep 
11 Dec 20% Sep 
35,4 Dec 85% Jan 
58% Dec 93% Jan 
12% Dec 19% Sep 
160%2 Dec 176 Jan 
138 Nov 154 Jan 
14% Dec 24 Juv 
26 Feb 36 Dec 
2% Dec 75 Mar 
42 Dec 68'2 Jan 
4 Dec 1% July 
8% Feb 16% Nov 
41 Feb 68 Sep 
43 Feb 75¥2 Sep 
2 Dec 5 Feb 
Be Dec 11% Oct 
6% Dec 9% Apr 
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Range Since January 1 
On Basis of 100-Share Lots 


Highest 
$ per share 
14% Feb 27 
75%, Aug 18 
35 Jan 14 
109% July 27 
30% Feb 16 
11% Jan 12 


25% Jan 
109% Jan 
32% Feb 
10 ~Jan 


17% Feb 


SKaa Suen 


85 
23 


x” 
Qe 

ee 
S33 


a 


% Mar 
30% Jan 
‘23% Jan 

192. Jan 
115 ‘Jan 
10% Jan 
‘52% Jan 
63 Jan 


\14 Jan 
96 Jan. 
7 Jan 
108% Jan. 
‘oa oe 

‘38 - 
B iy aoe 
Jun 


ie Y% Jan 


be. 
QOranr 


. 
.- er) 


8% Aug 15 
25% July 17 
6% Jan 12 
79 Jan 9 
4% Jun 29 
15% Aug 21 
142 Jan 2 
23% July 15 
48 Mar 28 
54 Jan 3 


8% Jan 27 

6% Feb 3 
21% Feb 3 
13% Aug 17 
16% Aug 21 
20 Jan 15 
31 Jan 17 
18% Feb 25 
101 Jan 2 
148 Jan 7 


2% Jan 8 
6% July 8 
2%Jan 6 
19% Aug 18 
8% Jan 9 
1% July 29 
30 «July 9 
100 Jan 27 
16% Aug 18 
120 July 22 


17 Jan 2 
2% Jan 14 
29% Jan 7 
17% Mar 2 
1 July 25 
20% Jan 9 
5542 Jan 9 
80% Jan 5 
2% Feb 5 


2 Jan 21 
44 Jan 21 
15 Aug 12 
108% Feb 27 
24% Jan 30 
23% Jan 6 
46% Jan 5 

2 Aug 3 
23% July 9 

T% Jan 24 
51% Feb 7 
29% Jan 24 


27% Jan 7 

6 Jan 13 

6 Jan 5 
32% Jan 14 
4042 Jam 14 
76 30. 
10% 7 
7% Jan 6 
107% Mar 23 
107% Aug 21 


9 Jan 27 
78 Jan 17 
41% Jan 2 

2% Feb 13 
60 July 10 


x18% Aug 12 
4% Feb 6 
36% Feb 5 


6% Jan 15 
68 Jan 21 


9% Jan 14 
165 Feb 19 
175 Feb 25 

5% Jan 14 

6% Jan 5 
61 Jan 6 
334% Jan 3 

70 Feb 14 
10% Jan 26 
153 July 22 

2% July 31 
14% Jan 28 


are S8a 


Range for Previous 


Year 1941 

Lowest Highest 
$ per share $ per share 
10% Dec 17 July 
69% a 79% Dec 
5 ah = 45% Jan 
Nov 110 Jan 
ey 4 Apr 31% Jan 
5% Apr 11% Aug 
19% Dec 27% Jan 
106 % Mar 116 «July 
26 Dec 45 Jan 
7 Dec 15% Jan 
10% Dec 18% Aug 
25 ‘Feb 47% Aug 
8% Dec 24% Jan 
4% May 8 Sep 
8 Apr 18 Oct 
106% Dec 112 «§6Jan 
110—Sfss« Jun 1S = Feb 
4242 Deo Aug 
& Jan t Oct 
f Jan 1 Feb 
ve Oct % Jan 
23%, Dec 35 Sep 
19. - Dec 32% Jan 
179% Dec 215 Jan 
109. ‘Feb 119% Oct 
9% Dec 17% Jan 
50% Apr - 58%. Jan 
z50% Dec 57% Jan 
ase dat ae 
‘3% Dec 8% Aug 
107: Dec 113% Nov 
71% Jun 14: Oct 
- Jan 40% Nov 
% Dec 2%. Jan 
21° Deo 27% July 
7% Dec 13% Feb 
6% Feb 10 July 
13% Feb 23% July 
2 Dec 10 Jan 
54 Dec 104% Jan 
2% Feb 6% Sep 
9% Dec 17% Jan 
140 Jun 1 Jan 
16 Jun 26% Jan 
45% Dec 5642 Oct 
38% May 52% Dec 
7% Apr 12% Sep 
1% Apr 7™ Nov 
10 May 25% Nov 
4% Apr 15% Nov 
6% 11% Jan 
17% Dec 28% Jan 
26% Dec 40 Jan 
11 Feb 19% Aug 
95 Dec 126 Jan 
147% Apr 163 Aug 
1% Dec 4% Jan 
4% Dec 9% Aug 
1% Dec 3% Jan 
10 Apr 19% Dec 
7% Jan 1 Jan 
% Feb 1% July 
19% Dec 37% Jan 
99 May 106 Jan 
10 Fev 16% Dec 
95% Feb 115% Dec 
14%4 Apr 18 Oct 
2 Jan 
24% Dec 30% Jan 
14% Dec 20% Jan 
% Dec 1 Jan 
6% Apr 14% Dec 
43% Mar 54% Sep 
Dec 89% Sep 
1% Dec 3% Aug 
1 3% Jan 
34% Apr 52% July 
11% Dec 17% Aug 
108% Dec 112% Mar 
17% Dec 25% Apr 
20 Dec 25 Aug 
36% Jan 54 Sep 
Dec 2% Aug 
18% Dec 30% July 
4% Dec 11% May 
41 Dec 60% July 
17 Dec 38 May 
21 Jan 27% Oct 
5% Dec 7% Apr 
4% Dec 7% Jan 
23% Dec 35% Jan 
35% Dec 47% July 
Dec 91 July 
8% May 12% Jan 
72 . Dec 89% Sep 
105 Mar 110% Dec 

4% May 9 +A 
51% May 77 July 
35% Feb 46% Dec 
1% Dec 3% July 
238% Feb 52 July 
13. -«. Dec 23% Jan 
2% Dec 7% Jan 
27. Dec 4642 Jan 
4% Dec 8% Jan 
64 Dec 84 Jan 
6% Dec 15 Jan 
163 Aug 166 Oct 
174 Mar 181 Feb 
3% Dec 7% Jan 
Dec 9% Jan 
45% Feb 65 Jan 
24% Dec 43% Jan 
51 Oct 75% Jan 
6 Dec 15 July 
164 Mar 164 Mar 
% May 1% July 
13% Dec 17 July 

















LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
Aug. 15 Aug. 17 Aug. 18 Aug. 19 Aug. 20 Aug. 21 the Week EXCHANGE Lowest 
& per share $ per share $ per share % per share $ per share $ per share Shares ae $ per share 
*13% 15 *13% 15 *13% 15 *14% 15 14% 14% *14% 15 100 Weisner Bros Inc.................-. 11 Jan 5 
"14% T5'% *75¥% 75% 75% 75% 75 75 *74%2 75% *744% 15% 30 4% % conv serial reo RS 7042 May 26 
*32 36 "33% 36 *33% 36 35 35 "32% 35% *32% 35% 100 Newberry Co (J J) -.------- No par 28 Apr 27 
*106% 109 *106% 109 "106% 108 *106% 108 *106% 108 "106% 108 salads 5% preferred series A... ~~ 100 104 Mario 
"23% 24% *24 245% 24% 24% *24% 24% 24 24% 24% 24% 500 Newmont Mining Corp... .....—- 10 22% Apr 17 
8% 8% 8 8 8 8 8% 8% 7% 8% 8% 8% 2,600 Newport Industries_.............- 1 7% Apr 28 
19% 19% 20 20 "19% 19% 19% 19% *19 20 *19% 19% 1,200 N'port News Ship & Dr Dock __-_-_- 1 17% Jun 30 
*99 97% *99 99% *99 99% *99 100 *99 100 *99 100 a a $5. conv preferred_____-__. No par 98% July 3 
"26% 27% 264% 26% *26% 27% 27% 27% *26% 27% *265% 27% 300 New: York Air Brake___._.._ No pur 23% May 21 
9 9% 9 9% 9 95% 9% 9% 9% 9% 9% 9'2 38,900 New York Central______.-_-_ No par 6% Jun 24 
*13 13% *13 13% 13% 13% 14 14% 13% 13% 13% 14 800 N Y Chic & St. Louis Co____ .-- 100 11% Jun 11 
41% 41% 41% 41% 41% 43 42% 43% 42% 42% 42% 7,300 6% preferred series A__-_____ 100 36° Jun. 2 
*13 13% *13% 13% 13% 13% 13 13% 13% 13% 13% 14 1,700 N Y C Omnibus: Corp_______ No par 10%Jan 2 
“4% 4% *4% 4% 4% 5 "4% 5% "4% 5% "4%, 5M% 300 New York Dock... . - No par 4. May.25 
*12% 14% "12% 14% 14% 14% *13% 15 *13 14% *13 15 200 5% preferredi_.__-- 22. No par 12% Apr 15 
70 70 70 70 71 7t *69 71 *69 71 *69 71 60 N Y & Harlem RR Co__..-..._-- 50 61 May 22 
*81 86 "81 86 *81 86 « *81 86... *B1 86 *81 86 aon 10% non-cum preferred... 50 80 May 20 
*31% 33 "31% 33% *31% 33% *31% 33% *31% 33% *31% 33% ink WN Y Lack & West Ry Co__._____100 30 8 July 21 
*Y% % * M% *% , % Ve Me fe 700. ¢N ¥ N Hf & Hartford_________- 100 &% Jan 3 
> eee 14 2. 2 24%, 2% 2% 2 2% 2% 2% 2% 2,000 Conv preferred ~100 % Jan 2 
4 % = A *h “Y "A Y%, Y Y% 8 Yq 100 tN ¥ Ontario & Western___.__ i100 Ye Jan 14 
*21% 22 21% ~* 22 22 22% *21% 23% 22% 22% 1,900 N Y Shipbldg Corp part stk... 1 i9 Jun 3 
"19% 19% 19% 19% *19% 20 19% 19% *19% 20 *19% 20 200 ' Noblitt-Sparks us Inc.-__.____ 5. 15% Apr: 29.- 
“185 #157 157 157 "155° 159% "156 159% ##=*155 159% *155 159% ° 100 » Norfolk & Western Ry.........:100 .143 Mar:26 
*1l11l% ~~. *111% "111% -- 113 113. *113 ee *113 _ 50 : - Adjust 4%. preferred.__..___ 4100 .108 Mar 10. 
7% 7% lve 7% 7% $j7% T% $%T% “-9%- --I% ™ %T% 13,800 : North Amierican'Co._-._-.______- 10 6% Mar 31- 
"44% 46 45% 45% 45% 45% 45% 45% 46 46% 45% 46% 600 : 6% preferred: series.________._ 50 39 Apr: 25 
*45% 45% *45% 45% 4542 45% 45% 45% *45% 46% *45% 46% 400 5% % preferred -series__......_ 50 39 Apr’29 
11% ° 11% 11% 11% 1t 11% ll 11% 11% - 11% 11% WY% * 3,600 - North American Aviation oe Se aewl -9% May 21 
*89 91 89 1 *89 91 *89 91 *89 91 *89 > ede sh Northern Central Ry Co__._....- 85% Apr 14° 
5% 5% 5% 6 . 6 6% 6% 6% 6% 6% 6% 6% 23,300 Pacific Ry__.-=...._-. 100 ‘4% Jan 2 
*107% 109% *107% ‘109% *107% 109 *108% 109% *108% 109% *108% 109% ... . Nor States Pow’ $5 pfd_-___ _No :par 100 =Apr: 
12 12% 12: 12% Ye 12% 12% 12% *1l% 12% 12 12% 1,700 : ‘Northwest Air Lines_:_...._No par 8 <Apr14 
*34 35 *34 6° 35 *34% 37 "34% 36% *3442 36% *34% 36% - ates 8 ph_..._-_:-50 31%. Apr: 27 
*1% 1% *1% 1% *1% 1% *1% 1% *1%- 1% 1% 1% 200 : Norwalk Tire & Rubber______ ‘oO. par 1 Jan: 20 
*26% °26 *26% 30 *26 30 *26 *26 30 --- ° Preferred —_-~—~--—----_---_ +-50 20. -Peb:18 
*8% 8% 8% 8% 8% 8% *8B% 8% *8 8% *8 8% 300 Norwich Pharmacai rE 50 8% Apr 28 
8% 8% 8% 8% 8% 8% 8% 8% 8% 82 8% 82 6,700 Ohio Oil Co__--._--~.--..-- No par 6% Apr’ 29 
*23% 24% 24% 24% 24 24% 244% 24% 24% 24% 24% 25 2,400 Oliver Farm Equip-_.-.-_-- No par 17. Jan..2 
*3% 4 *3% 3% 3% 3% 3% 3% °3% 3% 3% 4 1,300 Omnibus Corp (The)--~---_---.<.. 6 2%Jan 2 
*67% 69. “67% 69 68 681% *68 70 68% 68% *68 72 70 8% preferred A_............. 100 59 Jan 2 
"3% 3% *3%e 3% 3% 3% *3% 3% *3% 3% *3% 3% 100 Oppenheim Collins__-.....-~ No par 2% Apr 28 
*13% 13% 13% 13% 13% 13% *13% 14 13% 14% 14% 15% 3,500 Otis Hievator._...-.....-... No par 11% Mar 12 
*137% 140 140 140 *137% 140 *137% 140 *137%2 140 *137% 140 10 6% preferred.__.__.._......< 100 -132. Mar 20 
*22% 24 *22% 24 *22% 24 22% 22% 22% 22% 22%, 22% 300 Outboard Marine & Mfg_..._-_.-- 5 x16% Apr 28 
*44 *444% 48 *444%2 48 "44% 48 *4414%4 48 *44% 48 nal Outlet Co__.....__.........No par 42 Jun 26 
49%, 49% 49% 50 50 51 50% 50% 50% 50% 50% 50% 1,400 Owens-Illinois Glass Co. ...- 12.50 43% Apr 25 
7% Te 7% 1%, 7% 7% *7M% 7% 7 7% “7%, 72 400 Pacific Amer Fisheries Inc... ~~ 5 6% Mar 27 
5% 5% 5% 5% 5% 5% 5% 5% *5 5% *4% 5% 530 Pacific Coast Co............... 10 4'2 Apr 27 
19% 20 19% 20% 20% 21 *20 20% *19% 20% *19% 20% 480 lst preferred____.......-- No par 16 Apr 28 
12% 12% 12% 13% 13% 13% 12% 12% *12 13 % 12 12 680 y ee No par 94 Apr 27 
*16% 16% *16% 16% "16% 16% "16% 16% *16% 16% 16% 16% 100 Pacific Finance Corp (Cal). .-- 10 7 Jan 5 
18% 18% "18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 1,800 Pacific Gas & Electric_._... ~~ 25 15% Apr 28 
*26% 26% 26% 26% 26% 26% 26% 26% *26%, 26% *264% 27 400 Pacific Ltg Corp... .._-.---- No par 22% Apr 27 
715% 16% 16 16 16 16 15% 15% *15% 16 15% 16 1,400 Pace 28... 2... +... No par 13% Jan 3 
*8li¥2 8342 824% 82% *81 82% 82%. 82% *81'% 83 *8l% 83 70 Pacific Telep & Teleg_______-~-~- 100 74 Apr 25 
*141 144 *141 144 141 141 *140 144 144 144 *140 143% 40 CH Brennen ens 100 121 Apr 4 
2 2 2 2 2 2 2 2 2 2 2 2 100 Pacific Tin Consol’d Corp____..-~- 1 1% Mar 6 
*6 6% *6% 7 *6% 7 "6% 7 "6% 6% "64 6% ‘ile Pacific Western Oil Corp___.__--~ 10 5% Jan 2 
2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 4,600 Packard Motor Car___.____- No par 1% Jan 2 
18% 18% 18% 19% 18% 19% 18% 19% 18% 19% 18% 19% 19,600 Pan American Airways Corp____-- 5 11% Apr 23 
*6% 7% *6%% 7% *6% Ti *6% 1% "6% 7% "6% Te esta Pan-Amer Petrol & Transp... ~- 5 6% July 16- 
1% 152 *1% 1% 1% 1% *1% 1% 1% 1% *1% 1% 800 Panhandle Prod & Ref__..__--_.-- 1 1 Jan 2 
*28% 29 29 29 *28% 29% *28% 29% *28% 29% *284% 29% 200 Paraffine Cos Inc__.__.-~~.~ No par 205% Apr 28 
*90 94 *90 94 *90 94 *90 94 *90 94 *90 94 ‘indies 4% conv preferred___._._.__~ 100 90 Mar 6 
16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16,200 Paramount Pictures Inc... ~ 1 11% Apr 24 
*117 119 *116% 119 119 119% 119 119 *117 1192 *116 119% 1,000 6% ist preferred__.......... 100 100% Apr 23 
*15 16 *15 16 *15 16 *15 16 *15 16 *15 16 ncaa Park & Tilford Inc_._..-...... 1 15 May 8 
1% 1¥e 1% 1% 1% 1% 1% 1% 1% 1% 71% 1% 1,800 Park Utah Consol Mines___._ ~~ 1 1% Jan 2 
*23% 24 24 24 24 24 24 24 23% 24 23% 23% 2,000 Parke Davis & Co__.-__-_--- No par 19% Apr 29 
*13% 13% 14 14 14% 14% 14% 14% *14 14% "13%, 14% 600 Parker Rust Proof Co___..____- 2.50 13% Aug 3 
*}3 38 *13 18 5 }$ oft 3§ *13 g “8 3 eines Parmelee Transportation_._._.No par '; Mar 20 
s9t 19% 19% 20 19 19% 19 19% 19% 19% 19% 19% 9,400 Patino Mines & Enterprises_____~ 10 13% Jan 2 
*50 50% 50 50 50 50% 51 51% 51% 51% 51 51 700 a 2 Pete... No par 44 Apr 15 
70% 70% 70% 70% 70% 70% 10% T1l% 71 71% 71 71 2,600 Penney (J C) Co__---.-..._ No par 56% May 1 
*1% 2 2 2% 2% 2% 2% 2% 2% 2% 2% 2% 2,100 Penn Coal & Coke Corp_____-_-_ 10 1% Apr 14 
1% 1% 1% 1% 1% 1% *1% 1% "1% 1% 1% 1% 400 Penn-Dixie Cement__...._-. No par 1% Jan 2 
*32 34 33% 33% *32 34 *32 33% *32 33% 33% 34% 600 $7 conv pref ser A________ No par 32 Jun 30 
*14% 15 *14% 15 15 15 *15 15% *15 15% *15 15% 200 Penn Gl Sand Corp__-_-.___-__ No par 11 May 15 
*105 he *105 Sash *105 ain *105 s *105 as *105 + mins S% preferred... - i 100 104 May 4 
21% 21'2 21% 21% 21% 22% 22% 22% 22% 22% 22 22% 17,300 Pennsylvania RR___.........___ 50 18% Jan 2 
*18% 19% 19% 19% *19 19% 19% 19% *19 20 *19% 20 200 Peoples Drug Stores Inc___...._-- 5 16% July 2 
*39% 4042 *40 40% *39% 40% *39% 40% 397 39% "39% 40% 100 Peoples G L & C C (Chic)___-~- 100 36 Apr 20 
"1% 2 “1% 2 "1% 2 1% 2 1% 1% "1% 2% 300 tPeoria & Eastern Ry Co_._.__- 100 % Jan 3 
21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 21 21% 5,900 GR ee eR EE | 1 15% Mar 6 
*4%, 4% 74%, 4% 4% 5 5 5% 5%, 5% "5% 5% 2,000 Pere Marquette Ry Co__.__.____ 100 4 Jun 26 
*42Y%q 43% *42% 43% 43 44% 43% 44% 43% 43% 43% 43% 570 5% prior preferred____.______ 100 36 Apr 28 
22 22 *22 22% 22 23 23 23% 23 23 23 23 500 Pe einen cicimomewens 100 18 May 26 
*21 21% *21 21% *21 21% *21 21% 21% 215% 21% 21% 200 Be SE SR ire diinitsonisitinnoes No par 19% Jun 5 
5% 5% 5% 5% 5 5% 5Y% 5% 5% 5% *5 5% 2,200. Petroleum Corp of America____... 5 4 Apr 28 
"5% 54 *5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 500 Pfeiffer Brewing Co__._____ No par 5 Mar 9 
23% 23% 24 24348 24% 24% 24% 25% 25 25 “es 25 25 Ys 6,700 Phelphs-Dodge Corp___.______-_- 25 x 22% May 21 
*34% 35 34% 34% *34% 35 35 35 *344%2 35 "344% 35% 200 Philadelphia Co 6% preferred____50@ » - 2842 Apr 1 
*62 «66 *62Y, 66 "62% 66 *62% 66 "63% 65 "63% 65 a $6 preferred_____.-.____._ No par- Apr 27 
8% 8% *8 8% 8%. 8% *8% 8% 8% 8% *8 8% 900 Phileo Corp___-——-_--..._..____. 3 “7% Jun “3 
71 71 71 71% 71 T1'*e Tl¥% Tl'% 71% 71% "70% 71% 900 Philip Morris & Co Ltd.__.______ 10- 655% Apr 24 
*103 110 *102% 110 *103 110 103% 10342 *103% 110 *103% 110 100 Preferred 4% % series___.__.. 100 98 May 20 
*106% 107% *106% 107% 107. 107% *107 107% 107% 107% 107% 107% 700 yA rs dni ciicimcn menses 100 ©6103 Jun 36 
B%  B% "8% 8% "8% 8% *8% -8% 8% 8% “8 8% 200 Phillips Jones Corp__......_ No par 6% May-12 
*70% 75 *70% 78 °10% 78 “710% 8 *70% 78 "10% 78 --- 7% preterred___-_--------___ 1 65 May’ 6 
39% 40 40 40% 40 40% 39% 40 39% 39% 39%2 39% 5,100 Phillips Petroleum ___.._.___ No par 30 Apr 27 
*1% «<2 “1% 2 *1% 2 *1% 2 *1% 2 71%. 2 --.. Phoenix Hosiery......-......._.- 1% Feb 25 
*51% > 55 *51% 55 *50 55 *50 55 *50 55 *50 55 now Pretetred, ..,~<-<---------.-.. 100 43. May 2 
"18% 18% 18% 18% *18% 18% 18 18 17% 17% *17% 18% 1,400 Pillsbury Flour Mills_........... 25 15% Jan 3 
"3% 3% 3% 3% 3 3% *3% 3% *3% 3% *3% 3% 500 Pittsburgh Coal of Pa___._._--_- 100 3 May 25 
"32% 33% *31% *31% 33% 32% 32% *31 32% *31% 32% 100 6% preferred._._............ 100 26% Apr 24 
"4% 4% 4% 4% *4% 5 *4% #5 *4% 5 "4% 4% 300 Pitts Coke & Iron Corp___-- No par 4% July 2 
*5842 63 *58% *58% 63 *58% 63 *58 63 *58 63 ria $5 conv preferred_________ No par 58 Jun 27 
"71% 8% "71% 8% 8% 8% 8% 8% *8% Bi 84% 8% 400 Pittsburgh Forgings Co_.......... 1 7% Apr 29 
*140 — *140 aie *140 wide *140 ae *140 ss *140 * shir Pitts Ft Way & Chic Ry Co__-._ 100 165 Feb 19 
*165% 175 *166% 175 *166% 175 *166% 175 168% 168% *166% 178% 10 7% preferred... ...-....... 100 165 May 23 
*3% 4 4 4 3% a 4 4 + 4% °4 4% 1,100 Pitts Screw & Bolt__._..--_-~- No par 3% Aug 10 
*4%% 4% *4% 4% *4% 4% 4% 4% 4% 4% *4V% 4% 400 Pittsburgh Steel Co____..-_~- No par 4 May 2 
*52 *52 56 *52 56% *52 56% *52 54% 53 523% an 7% preferred class B....._-- 100 47% Apr 28 
23% 23% *23% 24 23% 24 23% 23% 23% 23% *23 23% 260 5% preferred class A____~.-- 100 20 Jun 27 
67 68 x67 67 *62 66 64 64 *61% 65% *61 65% 230 5%% ist ser og Seg amma 58 Jun 26 
*71% 8% "71% 8% 1% 8% 8% 8% 8% he - % B% 3,ouu -Pittsbrreh & Weert Va___.______ 100 6% Jun 25 
*152 hse #152 eae *152 mo *152 rath *150% .. *150% PR, Pitts Young & Ash Ry 7% pfd_.100 153 July 22 
*2 2% *2 2% *2 2% *2 2% 2 2 *8 2% iuJ Pittston Co (The) _---.-.-. No par 1 Jan 22 
11% 11% 12% 12% 12% 12% 12% 12% *12% 12% 12% 12% 700 Plymouth Oil Co_.._-_-..-.....__ 5 11% Jun 24 
For footnotes see page 671. 


























































































































































669. 
HRONICLE 
Number 4101 THE COMMERCIAL & FINANCIAL C 
umber 
—— NEW YORK STOCK RECORD | 
eS anuary 1 fer 
f vORK STOCK oc mats et 10b-amare Lets ms Year 1941 
PRICES NEW Highest west 
Monday ey ty te Peg “Wednesday a an. “31 the Week eapes mae Par $ pins wR $ per share & per share 6. ger share 
Saturday Aug. 18 Aug. 19 ° ee Shares Jan 15 160s Jun 21 Jan 
& ore sia $ a $ per share $ per share Boge: oe - 3 ny 100 Pond Creek = eh aaa No par th May at "3% Jan 13 bg ~ 13% Oct 
per sha * 1 *16 , Poor & Co class B__---.~~-- 16% July 22 
. 17 “16 «17 ae. ae % 4 4 4 Postal Teleg Inc preferred...No pa Jan 3 5% Dec 1 
3% 3% wa R.. saul isis 161 16% 16% = ‘os et 3'300 Pressed Steel Car So ine aque ites ; ras July : 3 Jan 3 ant = 4036 a 
*16% 16% *16 +4 y, 6% 6% 6% ve \y "100 5% conv ist preferred_.-------- 22% Jun 10 29%Jan 3 
6% 6% 6% 6% ‘ 6 7 "6% 7% vy 2d preferred___...--- 50 50 Dec 61% Sep 
| th .. *6% BE: fe, R.. oaune Pi 2430 26 a pcg 2 100 at Fay & Gamble_———————W . ped 115 Peb 16 121% July 23 115 Jun July 
“24 25 *24 49 48% 48% 48% 48% . 60 5% pid (ser o sates ' 
| 48 48 19% 120 © *119% 119% —*119% 120 119% 120 *119% 121 tNJ No par 9% Jun 3 14%Jan 8 11% Deo 28% Jam 
*119% 120 119% 120 9% 9% 9% 10% 5,800 7 soe sie a No par 62 Mar 30 abu — i oa Dec 123% Jan 
, x, ¥, My Ve referred___----------- an 
| ee le: ot coe at se a ol 200 6% preferred ett cena 100 10% Mar30 111 Jan . eo | Soe 
*65% 68 ° % 280 "9 9 78% ; 100 7% preferred__------~--~----- 0 99 Mar30 123 Jan 
| ‘17.79 “77 ~—- 80 iby 89 «89 °85% 90 (igh = 290 S% greterres.—-- > ar OE 111% Marl9 115 Feb 2 114 Dec 117% = 
“852 89% co ae 102% 103 meee MG Se are ae ee 200 Pub Ser El & Gas pid $5.---No per 1% Marie 118 Feb 4 19% Dee 29% July 
1% 102 « 114% 114% 8 Pullman Inc__-------~------ Apr 28 10 an Feb 
“114% 114% eS te? ES es 25% =. pee S200 «Pure Oil on Pippen etanes No 100 80% May 13. 101% Jan 3 ‘i aa 
25% 25% 25% ; y, 9% 9% 4 ‘ : gs 6% preferred__—_—~------~--- Jun 17 91% Jan Feb 
Si 9% 9% 9% 9% oa ax , 101% °97 101% *97 100% 300 5% conv preferred__-----~~-- 109 et nae il 12 Aug ill 8% Deo 12% Oct 
*96% 10142 *97 Ye a "a a *87% 88 *86% 88 - oe a - 400 Purity Bakeries.._.---~--~ =o per 
"85% 87 87% rd *11% 12% *1l% 12 *11% 12 ‘ 
*11% 12% "11% 12% ita Q 
State Oil Ref Corp 100 8% Marit, 10% Aug 18 8% Ape bite 
ta er oe 
107 10% 10% "9% 10% . 9% 10% 9% 10% oe 
*9% 10% *10 ‘4 . R 
Dec 4% Jan 
2% Mar 6 3% July 10 2% 62% Jan 
dio Corp of Amer__--.--- we gar 1 28 486955% Aug 6 47% a Dec 
% 3% 3% 3% 3% 3% 2. 2m cant Pag ot00 83.80 CORY i‘ vacances pored $8 Ape 25 88 Apr = “2 Dec aM Jan 
\ 3Y 3% 8 7 : Mm 54Y, *54 55 5 preferred B_----------- 23 3% Jan 
B. r) p 4 5414 54% an _ Bt = 2 83 88 y " 700 Radio-Keith-Orpheum etree te 100 34% an 4 46% Jan o. pris Mar ee Oct 
*83 0 88 °63 2% 2% 2% 2% “2% *42. 44 “i 6% conv preferred__----~- No par 15%2Jan 2 18% Aug 18% July 
3 3 3 3 ‘8 ® 44 *42 44 42 lo Raybestos Manhattan___-__- pa % Jun 8 11% Jan 16 8% Dec 
tim leu Sm fom “17m Tom “it 18% 18% 18% “17H 18%, 100 Raayonler, 106 — nnn ~~~ 252% July 1 26% Feb 3 38, Dec 848 Aug 
18 4 ; ", Y, v4 8 4 : 3 preferred_—-~-------------- 16 8 Ja 
"an O% "B42 9% i: i capt, 28% 25% 25% "25% 26 3,400 Reading Oompany__-----------—= 50 «234 May 28 «-27%4 Feb 2 © -82% Dee oe 
25 25 2 25 on a” 13% 14% 14 14° 13% tg "200 4% ist preferred__------------ 50 20 May28 23%Maril 19% Dee . 
13% 13% 13% 13% TV_ 27% *27%,_ 27% *274% 27% ° 27% a 200 4% 2d preferred__------------ 2% Sep 
*26% 27% 26% 27% a2 aa% “2223 *21% 22% a i a it 5 1% Jan 13 2% July 10 c_ Bee 53. Nov 
#21% 221% *21% 22% 22 . . Real Silk Hosiery-------------- i0o0. 39 Jan 15 60 July30 #22¥% Mar 18 Now i 
f * 2 °2 2% *2 2% *2 2% Riek, Preferred ~~-.--------------- 100 ll Apr 30 16% Feb 5 7 Apr 9% July 
°1% «2% wgl% 2% it *50 «60 "50, 60 ee 150 Reis Caen) te Bo ist eee o% Ae SS OM Apr 12% Jan | 
*50 60 1 *14 15 *14 34 300 Reliable Stores Corp..------ 10% Mar 11 12% Fe Nov 
‘ 14% 15 2/, #65 Bee he. - Se ae oe 10 4 6 7% Apr 1034 No 
“13 14% "13, «14% 76% «6; “6% 6% *6% 6% v~ 300 Reliance Mfg Co__---- 7% May 18 9% Jan 
5 y , Pe a eee 1 8 63% Dec 67% Jan 
65% 6% 2654 6% x : 11 4 #10 11 *10% 11 *10% 1.100 Remington-Rand ---- 25 x55 Mar 9 65% July 30 61 Apr 
11¥ 11 11) yee 5 5 8% 8% Yh ferred with warrants__----- 48 Feb 2 34 Dec 
= 83, 8% a” o>. an  . Ve on 8 *65 Ye 69 = Ye = “20 A ps & Sara RR Co_------ _ seg — < 4% Jan 14 2% Dec 3% Dec 
*65 69 *65 Ye 4 a “ 42% *41% 45 } Reo Motors v t C_--------~-------- 
"42 = 42% “42, «(42% oad ee “83% 3% 3% 3% sda tae ane No par 13%Mayl4 19 Jan 2 14% Dec 101% Feb 
"3% 3% % 9% eae 14%, 14% 14% 6,280 | Repullle Sent Sn 2 ° 700 | «x94% Jun 8 13634 Jan 23 7 ‘Dee 97 Jan 
2 4 Y 1 14% 4 4 . " conv preferred___-------- 3 86% Jan 
14 14% 14% 14% 3%, ioe hy O73 "97% 99% sees See 90 8% conv prior pfd ser A_---~- - bt a 22 6% Jan 3 E's. Dee 4, Bep 
see 87% . vane "33 73 P 75 "1 *73——s«777 Bae i Be Ya oe Revere Copper & Brass__--~- No od 78% vuly 30 129% Mar 3 p- - a = 
*72% 75 74% 74% °5 5% 5% 5% ed m 130 7% preferred___---~~-------- 00 54 May22 74 Jan 20 15% July 
Me 4% 4% oom . 83% *83 «83% eferred..........------ 1 8% Jan 5 Dec 
cea” 84% 84. «84 S% OS “36 STha “5 8% $00 Reynolds Metals Go_------—- Wo ger | Sh See ge Ca den 10. We Des 10% Jan 
*55% 57 -. & wo 3s 6% 1% *6% 7% he EE, 230 54% conv preferred___-—...-- | 3% Mar 9 4% Jan 5 4 Dec _ 
, a 7M Ye , © 82 Spring----------------- 
"6% « “s a? ont 84 84 81 Vg e HR ria 4 4 500 Reynolds Spring ite a ale peels eal Jan 27 22% Deo pate — 
*4 4% 4 4 ¥ 4,000 Reynolds (R J) Tob class B-~-~~ 10 34 Aug 1 54 Jan 1% Feb 12% Aug 
‘ 23% 24 23% 23% . Common --~~.~~------------~-~--~ % Apr 28 9 Jan 15 an 
23% 23% 2 a. 2 ee Oe Le a ee 1,400 Richfield Oil Corp-——-----~- voce | ee ane a oe i on ee 3% Jan 
*30 37 *3 TY, 1% 1% 1% 71% *7 1. ro Mes Ritter ntal Mig-———~~~—~—~— ; “a 3% Jan * 14% May 21 Nov 
, Copper Mines_--~- 19 19% Mar 20 
*7% 7% 1% T% ona #63, 1% “7 7% i _.. Roan Antelope No par 16 Feb 8Y% Dec 14% Aug 
; 6% TM 6% T% ° : 42 *4 4% id Co (The)-_.-~---- p 10% Jan 27 ‘ 
*6% Th i ue °4 4% + 4% Be 18 17% 18 100 sop Iron & Steel Corp_.------ 1 7 — =. 47. Jan 2 42 Nov 48% Jan 
"3% 4% “17% 17% "17% 17% 17% 17% . 2 8% °g 8% 100 s2 50 conv prele¢red___--- No par 34% May 
7 OM “8% 8% ae ecg. g ‘4144 pF geen 
poe p *41 
*41 44 *41 24 S 
Jan 27 27 Deo 39% July 
y . 2.000 St Joseph Lead_—.-——--—-------=10 ee -_ "3 a Feb 5 a ion . Apr 
a sans ee 28% 29% te ie "100 tSt Louis-San Francisco__----- 100 % Jan 3 Y Jan 27 i suly 6 May 
©27% 27% 27%, 27% S. Piast a ae 400 gi say: ce ne aE 100 2 sn 7 Cer is 4 July 8 Apr 
*3 . vs 6 , r ry by is Southwestern------~~- 2 
iA ts : 44 34 4g i sg ® 2 5 *2% 5 10 +St ~ gga ws Sete ers 100 # Jan 30 44 Jan 3 35 Apr 47 Sep 
aT fs PF 4 3% *3 5 2% 3 9% te 5% P No par 29% Apr 3 2106% Dec 113. Jun 
*3 5 *3 5 3% 5 *5 9% *S 9% S 37 ss 2,600 Safeway Stores_-----------~ 100 104 Jun 23 110 Jan 3 12% Jun 23 + Sep 
os 9% *5 9% BR 36 36% 36% 36% a my inet 290 wh gr yt yeaa Raa 9% May 19 18% den 5 8% Apr 17% Sep 
*35% 35% "35% 35% sei 108% 105% 105% 105% 105% eS 1,600 . Savage Arms Corp--------------- ;. pias Ss OS Sen 94% Sep 
105% 105% ero ‘0% i, 10% 10% oo 2 13% 18% <7 ae 100 478 May15 90 Aug 
r? Ey 10% 4 18% 18 8 / patty 5  rininsche > trees tte canna Dec 39% Sep 
“a con 17% =? P ns a - 8 *91% 92% “91% 92% pi __.-No par 25% a= a. we es a BF Jun 115% Mar 
*90 92 *90 34% 34% 2,400 co a : Cena gl No par 10942 Aug 109% Mar 6 107 Dec 112 uly 
y 34 35 34% 35 60 SO SION Seer —— No sar 106% Jan 9 % Jan % Jan- 
32% 33% 3. 33 aaa ald: neem 125 *110 0-111 eS aan re $4 preferred__._-_--------- Ne oar Y Jun 11 ore ie Dee % July 
109% 111 109% 109% Mn 108 *108% 109 108% 109 —s Ve 2,900 ¢Seaboard a Se eats 100 1» Mar 3} sau can 5 11% Dec 17, July 
6 i y, LY 32 4 -2@% wypreferreaq_____._~_------- ‘4 
*108 Ye OT a aay } me : fe : rn My Se %e a, in 5000 seaboard Oll Co of Del__---- No par 3 May 25 3% Mar 24 co oot 73% on 
“ts As iu Sy v2 Ye 13°" 13°° *13 13% 13% 13% ae Seagrave Corp_—------------ N yo 43% May 6 57 Jan 5 “> ae 10% Jan 
#12% 1346 *12% 13% 12% ae 2 24 *2%, 2% 2% aaat 5,700 Sears Roebuck & Co__---~-~-- ” 4% Jan 2 8%, Aug : 7% Dec 14% July 
21% 2 2 2 2 hg 54% 55% 55% 55% 55 . 2,100 Servel Inc__---------------- No per 8 Apri4 10 Jan ; 481% Dec 71% Jan 
54% 54% am SR “a. the BY, 8% ae ante. 8% 200 Sharon Steel Corp_—----——- No par 52¥%July 8 60 Jan 
8 ; i ¥ *8Y% 8 40 $5 conv preferred_—---~--- aur 5% Nov 
BM 8% 8% 8% sae. oe * 3: epete: BYMe 57.87 Fiat & Dohme_.--------- No par 4% Apr 2907, Jan 18 sis Fe 59 Dec 
57% ST hve nes ‘ 61 6a 6% 6% 6% 6% 1,600 orgs 50 conv pref ser A_..-- re ana Ou Mar 6 5% Aug 20 ost Lond a =e 
es ‘5% 6% Sea *G1. 2% Ol. O2%Cit«‘ DS ath 1,400 Shattuck (Frank G)—_----—- No par | 90% May3i 34, Apr 32 $8Mk Des Ban 
*60% 62% *60% 62% *61 62% 5M 5% 5% 5% 5'2 35 . 10 Sheaffer (W A) Pen Co_-_--- 15 10% Apr 24 14% Jan 14 2 Dec 5 Jan 
5% 55 5 55 *5 2 5% a5 2 33 Ys *33%4 35 *33% 13% 3,100 Shell Union Oil. ~~~ = he MAF 5 2, Jun 30 ths Jan : 11% Dec 21% Jan 
#32 % 34 33% 33% MF rt 1355 14 13% es nee, 2s 200 Silver oats Sere n "No par 11% May + — Loam 24 1 Nov 2% gen 
- ; Y, 13% 13% 72 w \ 2Y, "2, /4 4 / 2,700 Simmons Co__.-~~---------- Ye Apr og Oct 30% ov 
13% et "2% 2% 2% 2% au 13% 13% 13% 13% 13% 200 Simms Petroleum_----~---------- = 20% Jun 8 26 Jan 9 ai Feb 35% Oct 
to 13% 13% 13% 13% 13 wy *1 74 1% *1 1% *1 as 8 200 Simonds Saw & Steel “<< emn = No et 19% Apr 23 282 Jan : 95 Feb 112 an 
1° —C(C«M% *1 1%  S 22 22 21 21 *20% 26%, 1,800 Skelly Oil Co_---~.-~~—~~~----- 100 65 Apr 29 100 Jan 28 111% Dec 114 Jan 
20% 22 *20% 22 “a3 i Le 26% 26% 26% 26% a V2 = Vs "50 Sloss etticia Steel & tna ge 108 July 10 pee — 6 14% Feb 25% July 
26 26 26% ; *68 69 *68 69 ? Vy pajdel Lo ae te nr enaelMlie 10 15% July 28 ee 9 Jan 15 Sep 
“6869 *68 «69 oe, #110 112% (%*110 112% +l orden 200 Smith {A.0) Corp-----_-----_--_ 08 @ Apr 15. 23% gan C  agte Feb 18% Nov 
one Game. S18 118% a: We we Se ee 10% 11% =<+\  Galdee Bening Ga. s No par 13% May18 = 17, Feb 7% Dec 10% July 
*15% 16% 16% ‘2 *10% 11% *10% 2 ' vy ... Snider Packing Corp-—--——-- egies 6% Mar , 
e10% 1134 oss sae “13% aie °13% 14% ‘i. ce a | eae 14,700  Socony Vacuum Oil Co Inc-- % Mar 6 2% Jun 3 316 Dee 198 ‘cee 
*13% 14% *13% ~ 8 8 as Platinum__----- 1 in ie Jan 16 0 8©=613 «Feb 
; ; 8% 8 a . South Am Gold & Pla 4 Apr 17 15% 23% Dec 
cio coca ik Y, 2% 2% 2% 2% Fete s 71300 S'eastern Greyhound poo 17% Jun 27 > = 3 “120 hes 150. Mar 
ff wa ue a UP Be be eee i ei ea ae ee 
*14% 15% oaS. ae. esgig 19%). *1a% 19 ~4 130 130 50 jag nia fedison..--_-25 14% Apr 5 2£10 Dec 13 D 
: , 130 Southern California , 9% Apr 20 12% Jan 14% Aug 
“18% 19% 19% 19% 130. 130 #128 130 *128 17% 17% 1,500 1 Gag Co____-- 7.50 4 “Aug 19 8 Jan 
17% 8 Southern Natural Gag 10 Jun 2 14% Aug b 19% July 
*129% 130 129% 1 17¥%e 17% 17 17% 17 10% 10% 1,100 . ___No par Feb 5 11% Fe 
10% Southern Pacific Co.----~- 2% May20 18% Fe 36% Nov 
17 17 DelTM% 197% *10% 10% 10% 10% *10% 14 14% 36,900 No par 1 Jan 24 19% Feb 
} 14% Southern Ry - 3% Jun 2 35% Ja 37% Oct 
*10% 10% 10% 10% 13% 14% 14% 14% 13% 16 16% 16% 12,400 Coie atthe: 5 Gk 100 2 50% Mar 24 23% Mar J 
13% 13% 4 8 13% 13% a. 8 18 15% 16% 15% a 30% 31% 10,500 5% pre ee 100 34% Jan 5 ly 14 1 May 2 an | 
bile & Ohio stk tr Y, Apr 24 2% July 6% July 
14% 14% eee A 29% 30% 30 30% ae be 40% 41 Son |) Sparks Withingtea..__- Nom, = obey 4 3% Feb 6 2 Deo Jul 
29% 29% 29% 29% *37% 39% 39% 39% 40 2% 2% 2% 0. ae 1 2% May July30 60 Mar 69 July 
7 . & Co_.----------- July 30 59 = July 22 July | 
*37% 39% *37% 39% 3% 2M 2 2 2 a 22% 2% eieads Spear 7 TN No par 59 21% Aug 17 17% Dec Jul 
*2 2M. *2% 3 °2% 3 “2% #3 2% 8 *535_ 65 ibe $5.50 preferred__—-—~ No par 17% Apr 28 ‘4 6 27%, Dec 39% y 
, Kellogg & Sons__--- Apr 28 31% Jan 38% July 
*2Y% 3 oan 3 % . 65 *55 65 *53% 21% 21% 800 Spencer * eS 1 21% Ap Mar 24 27% Apr 
55 65 55 : ; x21l% 21% 800 Sperry Corp (The) ---~~- July 20 37 60 
omit ew 21% 21% 21% 21% 7% brs 25% 25% 25% aoe ’ aan Guieas Mfg Co._------~------ - = Neg Mar 16 60 Jan 3 66% Aug i 
343, 2434 24% 25 o7 2 3434 a eo SS 150 $3 conv preferred A_------ wes 4% Jan 6 3. Deo 6% Jan 
yy, 6 7 an 
"33-34% 34% 34% a: 55% 56 *54 0-56 44 Sa 1.500. Seieek See . - 2S. ae gb Jan 14 34% Des Ooi kee 
si % 3 2% 2% ey te "40 Conv $4.50 preferred_____- ve Pe 27% Jun 24 «38% Jan 6 111. Dec 117% Aug 
2% 3 "2% 3 sa 38837 3% 3TH ae HP 2,500 OA@ conv preferred_-------_-100 108%Jun 1 114 Feb 1 Ma, Dee | Maye 
#36 37% 32% 32% sia isd 5% conv preferred___---~-—~~ Apr 9 i - = 
cc eee a al wes 
series A__--------- 
*110 115 ‘ue = 246 48 *46 47% ae . *109% __ --- ~. adr Brands No par Lara - * 110 Jan 8 108 Jun 
*46 472 *109 Ys *109% —_. *109% -- 3Ve "3 3% 3% ber $4.50 preferred____---_--_ No par 89% y | 
18% 3% 3% 3% a 97 «(97 964% 98% : 
bg f 95% 95 : 
*95 95% *95% 95% 
For footnotes see page 671. = 














THE COMMERCIAL & FINANCIAL CHRONICLE Monday, August 24, 1942 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 








Range Since January 1 Range for Previous 
On Basis of 100-Share Lots 


LOW AND HIGH SALE PRICES 
Tuesday 
Lowest Highest 


ednesday 
Aug. 19 


Sales for 
the Week 


Friday 
Aug. 21 


Thursday 


Monday 
Aug. 20 


Aug. 18 








Aug. 17 
# per shure 
*% Va 
e717, 1 
6 6 
7% 7s 


22% 2253 
25% 25%: 
37% 37% 
31% 31% 
*23% 23% 
52 52% 
6% 674 
*35% 3768 
4% 5 
4M% 


46% 
126'2 
4 


12% 
1% 
10% 
*21 
“4 
21% 
24% 
15% 
3% 


3% 

*25, 
*80 

32% 


*7% 8 
52% 53 
*170 §8171% 

5 5 
*39 40'2 

30 30 


4% 4% 
13% 13% 
*108 115 
*25%4 26 
*29% 30 
2634 


*5% 


81% 
32% 


193 
85%. 
*42 
*63%% 
48% 
109s 
*19 
45 


3 per share 


x 


ef 
7 


*6 


“a 
8 


7 


1 
7 


‘4 


$ per share 


* i), 
FE 
*6'2 


Ms 
1 

6% 
7 


22% 
25% 
38% 
3042 
25 


52% 
6% 
35% 


$ per share 


Ms 
1 
6% 


$ per share 


M%, 
*1 
67% 


1's 


Shares 


300 


aee 
coe 
S 


| $888 SSS! ss 


3338 


— 
~ 
& 
8 


See8s 


Standard Gas & El Co 
$4 preferred 
$6 cum prior preferred_._..No par 
$7 cum prior preferred__..No par 


Standard Oi! of Calif 


_ Standard Oi! of Indiana 


Standard Oil of New Jersey 
Standard Oil of Ohio 


. Starrett Co (The) LS 


Sterling Products Inc 
Stewart-Warner Corp 

Stokely Bros & Co Inc_____-__- 
Stone & Webster 

Studebaker Corp (The) 


Sun Oil Co : 
Class A: pfd (4% % cum) 
Sunshine Mining Co 
Superheater Co (The) 
Superior Oil Corp______..______ al 
Superior Steel Corp 
Sutherland Paper Co 
Sweets Co of Amer (The) 


Sylvania Elee Prod's Inc. 
Symington-Gould Corp 


T 


Talcott Inc (James) 
5'2% partic preferred_ 

Telautograph Corp 

Tennessee Corp 


Texas Gulf Produec’g Co 
Texas Gulf Sulphur______._._No par 
Texas Pacific Coal & Oil 


Texas Pacific Land Trust 
Texas & Pacific Ry Co 
Thatcher Mfg Co 

$3.60 conv preferred 


Preferred 
$3 div conv preferred 


Third Avenue Transit Corp..No par 
Thompson (J R) 25 
Thompson Prods Inc 
Thoempson-Starrett Co 
$3.50 cum preferred 
Tide Water Associated Oil__-_- 
$4.50 conv preferred 
Timken Detroit Axle 
Timken Roller Bearing 
Transamerica Corp 
Transcont’l & West Air Inc 


Transue & Williams St*l 
Tri-Continental Corp 
$6 preferred____..........No par 
Truax-Traer Corp 
Truscon Steel Co 
20th Cen Fox Film Corp___._No par 
$1.50 preferred 
Twin City Rapid Tran 
7% preferred 
Twin Coach Co 


U 


Under Elliott Fisher Co_....No par 
Union Bag & Paper 


Union El Co of Mo $5 pfd___No par 
Preferred $4.50 series_..._.No par 


’ Union Oil of California 


4% preferred 
Union Tank Car 


United Aircraft.Corp 
5% conv preferred 
Un Air Lines Transport 

United Biscuit Co 
5% preferred_ 
United Carbon Co 
United-Carr Fast Corp 
United Corporation 
$3 preferred 


United Drug Ine 

United Dyewood Corp 
Preferred 

United Electric ae Cos 


United Fruit Co 


United Gas Improv’t 

$5 preferred No par 
United Mer & Manu Ine vtec 
United Paperboard_____._._. . 
US & Foreign Secur 

$6 ist preferred 
U S Distrib Corp conv pfd 


U S Freight Co 
U S Gypsum Co 
7% preferred 
U S Hoffman Maca Corp 
542% conv preferred__..____ 
U S Industrial Alcohol 


U S Leather Co 
Partic & conv cl A 
Prior preferred 

U S Pipe & Foundry 

U S Playing Card Co 

U S Plywood Corp 

tU S Realty & Impt 


U S Rubber Co 
8% ist preferred 

U S Smelting Ref & Min 
Preferred 

U 8 Steel Corp 
Preferred 


$ per share 
July 6 

4 Apr 25 
5% May 14 
6 Apr 28 


18 Marié4 
20 apr 28 
30% Apr 24 
25% Apr 28 
23% Aug .1 
42 Apr 24 
5% Jan 2 
3% Mar 9 
4 Apr 16 
3% Jan 2 


43 Apr 28 
116% Apr 13 
3% May 28 
11% May 13 
1 Apr 28 
9% May 20 
17% Feb 13 
3% May 27 
20% Apr 30 
19% Mar 11 
15% Aug 17 
3% Aug 3 


4 Apr il 
32 Apr 20 
1% Mar 7 
72 May 14 
30. Apr 28 
2 Apr 15 
28 Apr 28 
5 May 26 


4% Apr 28 
7% Jan 2 
5% Aug 10 
36% Aug 13 
2% May 20 
41 Jan 7 
3% Apr 15 
39 Jan 2 


2% July 14 
5% Jun 3 
17% July 2 
44 Mar 27 
8% Jan 2 
8 Jun 12 
85 Mar 28 
22. May 20 
31% May 21 
4 Jan 28 
7% May 15 


8% Jan 3 

34 Mar 14 

56% Jun 30 
5% Jun 
1l Feb 
7% Jan 
19% Jan 
1% Jan 
21% Jan 
5¥%e May 


28% Jan 
7% Apr 
58 Apr 
108 May 
100'%2 Mar 
10 May 
63% Jan 
74% Jun 
21% Aug 


23% Jun 
89 Apr 
7% Apr 
9% Mar 
104% Mar 
37 May 
160 Jan 
v2 Jan 

11 July 


4% Apr 
1%, Apr 
33% Aug 
3% Mar 
25% Jun 
4842 Jun 


3% Jun 
9342 Mar 
11% Apr 

3 Mar 

22 Apr 
77% Apr 
17 Jan 


6% May 
40% May 
159 May 

4'4 Apr 27 
34% Jan 
24% Apr 28 


2% Apr 28 
7 Jan 2 
99 Jan 20 
22 May 7 
26% May 1 
20 Apr 27 

% Aug 21 


13% Mar 6 
54 Mario 
37% Apr 17 
58 Apr 28 
44% May 20 


107% Jun 30 


15% Apr 29 
39% Mar 27 


3 per share 


A Jan 7 
1% Jan 6 
11% Jan 14 
13% Jan 14 


23 Aug 20 
27% Jan & 
42% Jan 27 
33% Jan 3 
34™% Jan 16 
57 Jun 9 
7 Aug 4 
4% Jan 27 
5% Jan 5 
5% Feb 


55% Jan 
126% Aug 
5% Jan 
15% Jan 
15% Jan 
13% Jan 
22 July 
4% Aug 
25 Jan 
25% Aug 
17 Aug 
5% Jan 


5 May 
33% May 
2% Jan 
9% Jan 
39% Jan 
3 Jan 
34% Jan 
6% Jan 


6% Aug 
17% Aug 
9% Jan 
42 Jun 
3 Mar 
50 Jan 
4% Jan 
34%. Feb 


2% Aug 
6% Aug 
27% Jan 
% July 
12 July 
10% Feb 
95% Jan 
34% Jan 
43% Jan 
4% July 
11% Aug 


12% Mar 
1% July 
67% Mar 
7% Aug 
11% Jun 
12% Aug 
25% Aug 
3% Jan 
48 Aug 
6% Jan 


39% July 
9% Jan 
74% Jan 


81'2 Feb 
30 Feb 


y36% Jan 
104% Jan 
13% Aug 
156 86July 
112 Mar 
47% Aug 
20 Feb 
% Jan 
16% Jan 


6% Aug 

3 July 16 
50 Jan 10 
5% Aug 18 
35 Feb 5 
72%Jan 3 


5% Jan 16 
106% Jan 17 
15% Aug 14 
4% Feb 27 
34% Jan 6 
87 Feb 25 
35% Aug 19 


11% Jan 26 
54% July 9 
172 Jan 5 

6% Jan 14 
40 Jun 17 
34% Jan 27 


4% July 30 
14 Aug 18 
114 Jun 10 
27 £=Aug 21 
30% Aug 7 
2742 Aug 18 
1 Maril 


20% Aug 21 
872 Aug 20 
51% Jan 14 
71 Jan 19 
55% Jan 3 
119% Jan 13 
24 Jan 5 
46% Jan 14 


$ per share 
Ym Nov 

Ye Dec 

8% Dec 
10% Dec 


17% Mar 


FPeb 
Dec 
Dec 
Dec 
Dec 
May 
Dec 
Dec 


Apr 
dun 
% Dec 
Dec 
Dec 
Dec 
Nov 
Dec 
May 
Dec 


Dec 


21% Mar 
22% Mar 


25% Nov 


85% Jan 


664% Dec 
126 «July 

9 Jan 
21 Jan 

2% July 
18% July 
23% Jan 

5% Aug 
25 Aug 
24% Sep 


“7% July 


7% July 


6% Aug 
14 July 
10% Jan 
44% Sep 
4% Sep 
60% Sep 
5% July 

Aug 


Jan 
Jan 
Jan 


Jan 
July 
Peb 
Sep 
Sep 

% Jan 


Sep 
Sep 
Nov 


» Jan 
Dec 


Jan 
Nov 
Sep 
July 
Oct 
July 


July 
Jan 
Jan 
Jun 
Jun 
Aug 


Aug 
Sep 
Oct 
Aug 
Feb 
Sep 
2% July 


28% Sep 
103% Sep 
65% Apr 
76% Jan 
70% Jan 
130 Jan 
33% Jan 
z 50% Nov 





For footnotes see page 671. 
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Saturday Monday 
Aug. 15 Aug. 17 
$ per share $ per share 
#56 % *% i$ 
* 32 oe) *42 Yq 
*42 47% 42 42 
— — *12 125% 
Yi *83% 
"144 145 : sieeve a8 
*148 154 *150 154 
*% 42 +% \e 
*23 23% *23 23% 
“ae Pare 16 16 
*1% 8 *8 Y, 
*21% 22 % *21% Pty 
*116% 117% *116%2 117% 
"35% 3642 36 36 
"490'2 54 *49'2 54 
*57 75 *57 62 
: *20 20% 20% 20% 
I *1% l‘e 1% 1% 
*28% 29 29 29 
*115 115% 115 115 
*15% 17 *14% 16% 
*25% 27 *26% 27 
*275—8 28 28 28 
*78 82 *718 2 
*120 130 *120 130 
7M 7% *71% 7% 
*18'44 20 *18'2 20 
23% 23% 235% 24 
°7 7% 7 7 
"17% 18 18 18 
*100 101% 100 100 
4 4 4 a 
"37% 37% 37% 38% 
*16 163% 16 16 
"sa 3% *3\e 3% 
sl % ely % 
21% 22% *21%, 22% 
6% 6% 6% 6% 
*75 76 *7342 75% 
‘ei a a 
/% “8 "8 
*22%2 25 *22% 25 
*22 2542 *22 25% 
"26M 27 °25% 27 
16 "16 16% 
12% 12% 12% 12% 
sob 16% *16 yt 
*25 2% 2% 4 
"16% 17 16% 16% 
*67 68 *67 68 
+ "8% 8% *856 8% 
*38 2 40%4 41% 
*56'%2 58 56 56 
51 51 *51 54 
107% 107% *107'%2 10842 
) 13% 13% 13% 13% 
*96 104% "96 104% 
14% 14% 14% 14% 
*2\% 2% *2is% 2% 
*4%o 5% *4% 5 
*%% ik * ik 
25% 25% 25% 25% 
14% 14% 14% 14) 
68% 68'2 69 69 “e 
112 112 113 113 
"24 25 *24% 25 
27% 27% *26 My 27'2 
106% 106% 106% 106% 
*43 50 *43 50 
82 82 *B2 85 
“39. 19% 19%, 19% 
"61% 64 *63 64 
“12% 12% *12% 12% 
be Hs 13% 13% 13% 
. 4 3% 3% 
*1% 2% *1% 2% 
*31% 50 *33 45 
3 2% 1% 2 
1% 1% 15% 1% 
6% 6% 658 rite 
4 a 4 a 
*60%4 62 61% 61% 
*109%4 117 *109%2 117 
"17% 18% "17% 18% 
28% 284 28'%2 28% 
"16 16% ~ ty A gg 
*123 126 *12 130 
*110 117 “110 117% 
"44 47 *45 47 
*46 48 47% 47% 
*80 90 *83 90 
*50 51 *50 50%2 
*18% 19% *18% 19 
"10% 11 10% 10% 
— ne ee 121 
; 26%, 6 
*30% 30% 30% 30% 
"19% 81 *79% 81 
*8% 8% 83 8% 


*14 14% 
"1% 1% 


14% 
1% 





14% 
1% 


LOW AND HIGH SALE PRICES 
Tue Wednesday 


sday 


Aug. 18 Aug. 19 
$ per share = per share 
% 34 *% 18 
4a ad *ii Ye 
40 40 *40 42 
*12 12% "12% 12% 
"53% 54 "53% 54 
144% 144% *144 148 
*150 154 "150 154 
*3% 42 *3% 43 
23} 23% *23 24 
155. 15% 15% 16 
848 BY% "8% 9 
*21 22%2 *31 22%2 
*115% 117% *115% 116 
*35'42 36% 36 36 
*49'2 54 *49'2 . 54 
*57 62 *57 62 
20% 20% 2042 20% 
*1% 1% *1% 158 
"28% 29% 29'2 29% 
*115 115% 115 115 
*14% 16 "14% 16 
*26 27 *26% 27 
2756 27% 28 28 
*78 82 *78 82 
*120 130 *120 130 
7%, 1% 738 72 
*18 1942 *18'2 192 
24% 24% 24%2 25 
7 7 7 7 
18 18 xX17% 17% 
*100 101 100 100 
3% 3% 3% + 
38 38% 3812 39 
*15%4 16 "1553 16 
"3% 3% *3%e 3% 
*la % *i% % 
22 22% 2258 23% 
6% 6% 6% 6% 
*73 75 75 75 
“% 3 «34 ig 
‘1 % 3% 3% 
24 24 *223%4 25 
*22 2542 *22 25! 
*2542 27 *25'2 27 
*16 16%4 "16 16% 
*12% 12% "12% 12% 
16% 16% 16% 16% 
2% 2% 256 25% 
17 17 17% 17% 
*67 68 *67 67% 
‘B%2 8% *8% 8% 
40 40% "3812 39% 
56 56 57 57 
51 51 51 51 
*107'%2 108% 107% 107% 
*13 13% 13% 13% 
*96 104% *96 10434 
144% 14% x14% 14% 
2% 2% 2% 2% 
5 5% *5 6 
Ss Tt; 58 3% 
2558 26 2534 26% 
14% 14% 14% 15 
68%, 69% 683 6956 
113 114 *114 115 
2442 24% *24 25 
“26% 27% *26! 27Y 
105% 106 106% 1061 
"43 50 *43 50 
*82 85 *82 85 
19% 19% 19% 19% 
63 63 *63 6342 
#1234 12% 71234 12% 
13% 13% 135% 13% 
*3% 334 3% 3% 
"1% 2% *1% 2% 
*33 45 *33 


178 1% *1% 
158 15% 158 
6% 6% 6% 
4 4% 4% 
62 62 62 
*109% 117 *109% 
717% «18% *17% 
2842 28% 28% 
16% 16% 1642 
*123 126 125 
*110 117 *110 
*45 47 "4542 
47 47 "4642 
“80 90 90 
50 50 *50 


19 19 *18%4 
11 11% 11 
*120% 121% *12042 

*6 6% 6% 
30% 31 30% 
81 81 *80 
8% 9% 9% 


"14% 14% 14% 
1% 1% 1% 


19% 
11% 
121% 


9% 


14% 
1% 


Thursday 
Aug. 20 


$ per share 


% 


* 32. 


*40 
12% 
5242 

*144 
*150 


+3, 
2342 


8% 
*211% 
115% 
*36 
*50 
*56 


*19% 
*1% 


*115 
*14% 
“26% 
*27% 


~ *120 
1% 
*18 


*25% 


16% 
*2le 


°67 


*109'% 
"17% 


28's 
*16 
*120 
111 
*45 4a 
“46% 


*50 


19% 
10% 
*120% 
*6\ 
x30 
*81 
9% 


"14% 
*1% 





14% 
1% 


Friday 
Aug. 21. 


$ per share 


*3, 
*7 
1é 


*40 
*12 
52 
*144 
*150 


3% 
*23% 
15% 
*BY% 
*22 
115% 
*36 


*56 


20% 
1% 
*29% 
*115 
*14% 
"26% 
*27% 
*78 
*120 
*7% 
*18 


24% 


-*17% 
*97% 


37 
*15 5% 
*334 

*1 


237% 
76 


“42 
*22%4 
*22% 

252 
16% 
*12% 
"16% 
*25% 
*47 
67 


858 
40% 
58'2 


*106% 
13% 
*96 
14% 


*5 le 

. id 
25% 
14% 


68% 
116 


*26% 
1062 


*82'2e 
*19% 


*12% 
13% 
*3% 
*1% 

*33 


*1% 
158 
634 
4% 

*61 
*109'2 
*1742 
28 Ye 
*16% 
*120 
*110 
*45 42 
"46% 


50'2 


19% 
10% 


*6% 
30 
*81l 


14% 
1% 


245% 


102% 


24% 


25 2 


28% 


112% 
4642 
482 


502 


14% 
1% 


Sales for 
the Week 


Shares 


400 


200 


100 


500° 
3,300 


» 800 
600 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

United Stockyards Corp-.._... pies | 
United Stores class A... -..... 5 
$6 conv preferred_____.__ No par 
Universal-Cyclops Steel Corp__.__-_ 1 
Universal Leaf Tob_...._..- No par 
8% preferred____.....-_..... 100 
Universal Pictures Ist pfd_..... 100 
Vadeoe Sales...............-.. No par 
PRGINND”..Sabdenceauadandons 100 
Vanadium Corp of ro ih ttn Seal No par 
Van Noiman Mach Tool___.___.2.50 
Van Raalte Co Inc... __-.--_--.- 5 
7% tat preferred _._...-..... 100 
Vick Chemical Co_.—_..-_-_---_.- 5 
Vicks Shreve-& Pac Ry. ._.--~- 100 
5% proefeered ....:.........-.. 100 
Victor Chemical Works A cdeanbasbigician ~5 
Va-Carolina Chem___...-.-- No par 
6% div partic preferred 1 ESE 100 
Va El & Pow $6 pref______- No par 
Va Iron Coal & A eg 5% pfd_._100 
Virginian Ry Co_....-.._- ..-- 25 
6% preferred_____._______- cece oa 
Vulean -Detinning Co___.___- ~~--100 
PI COG soaks he ee en 100 
Vultee Aircraft Inc__...__--.--- 1 
$1.25 preferred__________~ No par 


WwW 


Wabash RR preferred_____--_~- 100 
Waldorf System__--_..-..-- No par 
Welgrem O00... ..-. dbo No par 
442% preferred with warr__..100 
Walworth Co__--_---..--___ No par 
Walk (H) Good & W Ltd____No par 
Div redeem preferred__--__~ No par 
Ward Baking Co cl A_-_.-.- No par 
ING ang inci erensc edesteio enon No par 
TS WUORNITNE... focne ines 100 
Warner Bros Pictures__.._.-- -.-- 5 
$3.85 _preferred.._......._ No par 
+Warren Bros Co___.-.--. ._ No par 
NE diistiieiinennnokh ecwine 
OF RONG os ein No par 
Preferred receipts._............ 
Warren Fdy & Pipe. _.-- No par 
Washington Gas Lt Co__...No par 
Waukesha Motor Co 5 


Warne Pune Ce.W. nc ccccee en 





Webster Eisenlohr____.._-_. ° 
Wesson Oil & Snowdrift_____ No par 
$4 conv preferred_-_.____. No par 
West Indies Sugar Corp__..__---- 1 
West Penn E} class A EAE: ad No par 
7@ preferred......i........-- 100 
Om Dretegrecc a. chkawcaes 100 
West Penn Pr Co 4%% pfd___-- 100 
West Va Pulp & Pap Co__..- No par 
6% preferred._.__..........+- 100 
Western Auto Supply Co___ ~~~ 10 
Western Maryland__-__.____--_- 100 
4% 2d preferred_____<..._~-~- 100 
Western Pacific 6% om aE? 
Western Union Telegraph -_.. ~~ 100 
Westinghouse Air Brake_._ - No par 
Westinghouse El & Mfg... .--.--~-~- 50 
PE ae as ane 50 
Weston Elec Instrument__-_-__- 12.50 
Westvaco Chlor Prod___._--~ No par 
$4.50 preferred___-___--__ No par 
Wheeling & L Erie Ry Co__-.~.-- 190 
5% % conv preferred__..__~.- 100 
Wheeling Steel Corp__-__-.- No par 
$5 conv prior pref... ~~ No par 
White Dental-Mfg (The 8 8S) -_--- 20 


White Motor Co___-_._-_-----_---- 1 
White Rock Min Spr Co__.._No par 


White Sewing Mach Corp__.-_.--~- 1 
$4 conv preferred_.____-~ No par 
Prior preferred................- 20 


Wilcox Oil & Gas Co___-._-..----- 5 
Willys-Overland Motors... ---.- 1 

6% conv preferred:______.-.- 10 
Wilson & Co Inc__..._~.----. No par 

OG Sreteceie.....i24.2.-<.~ No par 
Wisconsin El Pow 6% pfd__-_-_-_- 100 
Woodward Iron Co_...-_-------- 10 
Woolworth ¢F W) Co__----.--.-- 10 


Worthington P & M (Del)___No _ 


7% preferred A...i....._- .. 100 
6% preferred B..-i..---_-.- 100 
Prior pfd 442% series_____.-_- 100 
Prior pfd 4'2% Conv series_..100 
Wright Aeronautical______-_- No par 


Wrigley (Wm) Jr (Del)_--.No par 


Y 


Yale & Towne Mfg. Co__.-_----- 25 
Yellow Truck & Coach el B_.-.--- 1 
PRB ssc doccewnneee 100 
Young Spri & Wire___._.-. No par 
Youngstown S & T___-.---. .-No par 
5% % preferred series TES 100 


Youngstown Steel Door_._-~- No par 


Z 


Zenith Radio Corp__-._-----~- No par: 
Zonite Products Corp.-..~~.-~---- 1 





Range Since January 1 
On Basis of 100-Share Lots 
Lowest Highest 
$ per share $ per share 

5@ May 25 1 Jan 7 

%e Apr 15 1a Jan 19 
3458 May 20 44 Feb 9 
12 July 15 145% Jan 5 
41 May 6 53% Aug 4 
142 Apr 24 150%. Jan 6 
147 Apr 30 159 Jan 21 
- % Jan 2 if Jan 30 
22 Jan 20 29% Feb 6 
4% Jun 25 20% Jan 3 
7% Jun 24 11% Mar 2 
19 Mar 9 24% Jan 7 
112% Jan 12 116% July 15 
30 May 1 1% Jan 6 
50 July 30 55 Jan 19 
57 July 10 57 July 10 
18% May 26 25% Jan 19 
1 Jan 2 2% Jan 19 
22% Jan 8 37 July 21 
110% May 4 11534 Aug 13 
14 Jan 3 19 Jan 29 
24 Apr 29 31% Jan 20 
26 May 22 2942 Jan 7 
70 Jun 24 96% Mar 5 
120 Marill 138 Jan 9 
65@ May 22 10% Mar 25 
16% May 22 25 Apr i 
21% July 2 30% Jan 26 
6% Mar 25 7% Jan 17 
16 Apr 23 184% Feb 4 
97% Jun 19 102 Mar 5 
342 Apr 23 4% Jan 5 
31% Apr 17 39 Aug 19 
13% Mar 23 16 Aug 13 
2% Jun 22 4 Aug 20 
3% May 4 % July 25 
16 Feb 17 24% Aug 21 
4% Apr 27 6% Aug 14 
x65 May 14 78 Aug 21 
%Jan 2 14 % Jan 29 

ve Aug 13 4 July 9 
19 Jan 2 este Jun 27 
25 Jun 18 26%, July 8 
25 July 14 39% Jan 8 
13% Jun 16 19 Feb 2 
12 Jan 3 13% Feb 5 
11% Jan 15 16% Aug 18 
1% Jan: 6 3 July 22 
15 May 18 20% Jan 6 
942 May 20 70 Feb 3 
8% Aug 3 8% July 27 
34 Apr 25 91 Jan 22 
41%2<Apr 27 104 Jan 8 
36 Apr 27 93 Jan 8 
102 May 1 113% Jan 9 
12%8 May 7 18 Feb 6 
99% May 28 104% Jan 2 
12% May 9 16%e Jan 3 
2 Apr 28 3% Jan 27 
4% May 20 8% Jan 28 
3% May 18 Jan 27 
23% Feb 18 27% Apr 2 
13% May 27 19% Feb 5 
63% Apr 24 81% Jan 6 
109 Aug 5 127 Jan 28 
23. Apr 28 29% Feb 2 
22 Mar il 3l%Jan 8 
100% Jun 6 106% Jan 7 
45 Aug 14 50 Apr 18 
80 July 9 93 Jan 22 
18% Aug 13 27% Feb 4 
58% May 9 6942 Jan 29 
12% July 21 15 Apr 17 
12 Jun 25 15% Jan 5 
3 Mar 6 4% July 29 
1% Apr 29 3% Jan 27 
40 May 6 53 Jan 12 


15% Apr 23 


1% Apr 15 
1% Aug 12 
4% Apr 29 
3%4 May 13 
56 May 25 
107% Jun tf 
17% Aug 12 


21%2 May 6 
14% Jun 22 
118% May 27 
111 Feb 13 
42% Jun 17 
44 Jun 9 
80 Jun 23 
39 Apr 24 


15% Jan 2 
10% Apr 28 


111% Jan 3 


5 Apr 23 
28% Jun 3 
78 Jan 12 

7 Mayil4 


% Feb 19 
1% May 21 


121 


22% Jan 13 


a “4 Jun 18 
eJan 3 

: Aug 21 
6% Jan 20 
713% Jan 13 
108% July 7 
24 Jan 7 


29% July 31 
21% Jan 28 
125 July 28 
117 Mar 3 
54 Jan 26 
57% Jan 26 
104 Jan 15 
62 Jan 5 


20% July 27 
1342 Jan 14 
Aug 17 
7% Jan 19 
37% Jan 13 
84 Jan 14 
12% Jan 5 


4% July 9 
2% Jan 26 



























































Range for Previous 




















































Year 1941 
Lowest 
3 per share $ per share 
% Dec 1% Jan 
vs Dec i 
42% Dec 62 
12 May 16% Jan 
43% Nov 64 Sep 
140 May 157 Jan 
133. Jan 162 Oct 
Jan % Aug 
15 £Apr 31 #£Dec 
15% Dec 34% Jan 
8% Dec 15 Mar 
20% Aug 28 
1ll% Dec 116 Aug 
39% Jun 45 July 
57 Mar 57 Mar 
66 Aug 66 Aug 
20 Mar 27% Sep 
% Dec 2% Jan 
18% Dec 28% July 
114 Dec 118% July 
1l Dec 23%4 Sep 
30% Dec 42 Jan 
29 Dec 3342 Feb 
89 Feb 105 Nov 
135 Mar 143. Jun 
6% Dec 9% Apr 
15% Dec 22% Jan 
96% Jun 105% Jan 
3 Dec 6% Jan 
25% May 36 ©6—Sep 
x12% Feb 15% Sep 
2% Dec 6% Sep 
Y% Dec 1% Jun 
13% Apr 26% Sep 
2% Feb 6% Dec 
53 Jan 77 Dec 
% Dec 1% July 
6 Feb 21% Oct 
25 # Feb 38 Sep 
14 Dec 23% Jan 
10% Dec 17% July 
10% Dec 20% Jan 
1% Dec 4% Jan 
16% Mar 25% July 
65% Mar 74% Jan 
88 Dec 106% Jan 
99% Dec 115 Jan 
89 Nov 107% Jan 
112 Mar 117% Jan 
15 Dec 0% July 
104% Apr 107 Oct 
15% Dec 29% July 
1% Dec 4% July 
4% Dec 9 July 
va Feb 1% May 
18% Feb 31% Nov 
15 Dee 24% July 
71 Oct 105 Jan 
118 Dee 141 Mar 
2742 Jun 34% Jan 
27% Apr 36% July 
105 Apr 112 Aug 
60 Aug 65 July 
85 Dec 100 «Jan 
21% Apr 30% July 
58% Dec 16 Jan 
10% Jan 15% July 
10% Dec 17% Jan 
2% Dec 8% July 
2% Dec 5% Jan 
41 Feb 54% Jun 
18% Dec 2644 July 
1% Dec 2% May 
1% Apr 2% Jan 
3% Apr 6% Dec 
4% Dec 7 Sep 
6042 Dec 77 -. Sep 
109% Oct 115 Nov 
1958 Dec 33% Jan 
23% Dec 34% Jan 
16 Dec 25% July 
98 Mar 147 Aug 
85 Jan 130 §6«6July 
47% Dec 73% Aug 
50% Dec 75% Aug 
86 Apr 122 July 
50% Dec 80 Jan 
15 Dee 22% Jan 
10% Dec 17% Jan 
10942 Dec 120 Jan 
5% Dec 12% Jan 
29 Dee 42% Jan 
7% Dee 95 Avg 
8% Dec 18% Jan 

















15% Apr 
3% Oct 


8 Des 
1% Apr 













_ . Steck. rCash sale. - 


*Bid and asked prices; no sales on this day. 
8 Special saies. 


tIn receivership. 
x Ex-dividends, y Ex-rights: 


@ Deferred delivery. 


-§ Called for redemption. 


b Name a from Union Premier Food Stores, ame 


g Name changed from Genera] Theatres Equipment. n New 


























THE COMMERCIAL & FINANCIAL CHRONICLE Monday, August 24, 1942 


a 
Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


r income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless th are the only transactions of 
nge are shown in a footnote in the week in which they occur. No account is taken of such sales in Brena Memyy Sh range for the year. 





NOTICE—Prices are ‘‘and interest’’—except fo 
the week, and when outside of the regular weekly ra 








The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
: ; BONDS Friday Week's Range 


Bonds 
Sold 


Friday Week's Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 


BONDS 
New Yerk Steck Exchange 
Week Ended Aug. 21 


Interest Last or Friday's Bonds 
Sale Price Bid & Asked Sold 


Low High No. 


New York Steck Exchange 


Range Since 
Week Ended Aug. 21 


January 1 





Period 









































1951-1955 
1955-1960 
1945-1947 
1948-1951 
1951-1954 
1956-1959 


-.1958-1963 






































1951-1953 
1952-1955 











1951-1955 
1953-1955 


Federal’ Farm Mortgage Corp— 
> 36s .- 1944-1964 
a. 


1944-1949 

Home Owners’ Loan Corp— 
3s series A___ 1944-1952 
1%s series M 1945-1947 


New York City 
Transit Unification Issue— 
8% Corporate Stock 

















Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 
AGtd sink fund 6s 1947 
AGtd sink fund 6s 1948 
Akershus (King of Norway) 4s__.31968 
Antioquia (Dept) coll 7s A 
4External s f 7s series B 
4External s f 7s series, C-__-~~~ ios 





sec s f 7s 2d series_..1957 
sec s f 7s 3rd series._.1957 
(City) external 5s 
Arge (National Government);— 
S f external 4%s8_~.._..__ _-+_-.1948 
8S f conv loan 4%s 


S f exti conv loan 4s Apri.___..1972 

Australia ew a 5s of '25.1955 
External 5s of 1927 1957 
External g 44s of 1928 


Belgium external 6's 
External s f 6s 


§$ABrazil (U S of) external 8s 
AExternal s f 64s of 1926 
AExternal s f 6%s of 1927 
A7s (Central Ry) 

Brisbane (City) s f 5s 
Sinking fund gold 5s 
Sinking fund gold 6s__._......-1950 

Buenos Aires (Province =~ 
Aé6s stamped 
External s f 4%-4%s 
Refunding s f 4%-4'2s 
External readj 4%-45s 
External s f 4%2-4%s 
3% external s f $ bonds 


Canada (Dom of) 30-yr 4s 
etary fii 
10-year 2%s__-- 
25-year 3%s 
Ty-year 2%s 





























ACarisbad (City): “Bs 
AChile (Rep) External s f 7s-—---1942 
ATs assented 1942 
4External sinking fund 6s__....1960 
46s assented________.________1960 
AExtl sinking fund 6s__.._Feb 1961 
uiFeb 1961 
ARy external s f 6s. 1961 
46s assented 
4Extl sinking fund 6s_.__..Sep 
A6s a 
‘AExternal sinking fund 6s 
A6s assented 
AExternal sinking fund 6s 
A6s assented 


AChile Mortgage Bank Sea SarBers 
46%8 assen 
ASinking fund 6%s 
46%s assented_______________1961 
AGuaranteed sink fund 6s__.____1961 
A6s assented_ ....1961 
AGuaranteed sink fund 60-5 3808 
46s assented 
AChilean Cons Munic 7s. 
A7s assented 
AChinese (Hukuang Ry) 5s__..._.1951 
Colombia (Republic of)— 
A6s of 1 Oct 1961 
A6s of 1927 Jan 1961 
3s external s f $ bonds_____..__1970 





























A-O 
J-D 
M-8 
J-D 
A-O 
A-O 
J-D 
J-D 
J-D 
M-S 
M-S 


| M-S 


M-S 
J-D 
M-S 


J-D 
J-D 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
J-D 
M-S 
J-D 
J-J 
J-D 
J-D 
M-S 
J-D 
J-J 
M-S 
J-D 
J-D 
J-D 


h-8 
M-N 


M-N 
J-D 


Low High 


114.20 114.20 


102.24 102.24 

103.2 103.29 
*107.11 107.13 
*110.16 110.18 
*106.29 106.31 
*110.15 110.17 

110.4 110.4 
*105.7 105.9 
*107.8 107.10 
*108.11.108.13 
*109.11 109.13 


109.16 109.16 
*110.5 110.7 
*104.29 104.31 
*106.24 106.26 
*106.10 106.12 
*106.21 106.23 
*103.20 103.24 
*103 103.2 

100.5 100.13 

101.1 101.5 
*105.1 105.3 
*101.3 101.5 
*105.9 105.11 
*104.11 104.13 
*101% 101.5 
7104.6 104.8 
*100.9 100.11 
*100.7 100.9 
*100.4 100.6 
*100.1 100.3 
*103.14 103.16 


*103%2 10332 
*103.15 103.17 


*103.13 103.15 
*101.12 101.14 


102 102% 


*70 
61% 
6242 

"64 
65% 

*42% 


106 % 
101% 
100% 
100% 


17% 
18% 
17 ¥%e 


17 Ya - 


Low High 


116.2 
108.27 
110.8 





AColombia Mtge Bank 6%s_...._.1947 
ASnking fund 7s of 1926._._.__1946 
fund > of 1927... ail 








ACosta Rica (Rep of) 7s 

Cuba (Republic of) 5s of 1904 
External 5s of 1914 series A 
External loan 4%s_~...._.-.. 1949 
4%es external debt 
Sinking fund 5%s 
4Public wks 5's. 
ACzechoslovakia (Rep of) es ser Bhs 
4Sinking fund 8s series B 195 








§$ADenmark 20-year extl 6s 
External gold 5%s 
External gold 4%s 


$ADominican Rep Cust Ad 5%s_..1942 
§Alst series 5428s of 1926 1940 
$A2d series sink fund 5's 
Customs Admin 54s 2d sorted _.»..188) 

5%s lst series 
5%s 2d series ~<Hse0 


AEl Salvador 8s ctfs of dep 
AEstonia (Republic of) 7s 


Finland (Republic) extl 6s 

French Republic 7s stamped_______1949 
7s unstamped 3 1949 

Greek Government— 
4%s part paid 
A6s part. paid. 


AHaiti (Republic) s f 6s series A_.1952 
Helsingfors. (City) extl 642s 1960 


Irish Free State extl s f 5s_.___._._1960 
AJugoslavia (State Mtge Bk) 7s__.1957 

















AMedellin (Colombia) 6s 
Mendoza (Prov) 4s readjusted__:_ 1954 
Mexican Irrigation— 

44%s stamped assented 


4 Mexico (US) extl - of 1899 om 


§ATreasury 6s of 1913 assent___1933 


Minas Geraes (State)— 
ASec external s f 6%s 
ASec external s f 6425 

4Montevideo (City) 7s 
46s series A 


New South Wales (State)— 


Oslo (City) sink fund 4%s 


APanama (Rep) extl s f 5s ser A_ = 
AStantped assented 5s 1963 
Stamp mod 3%s ext to 
Ext sec ref 3%s series B 
APernambuco (State of) 7s 
Peru (Rep of) external 7s 
ANat loan extl s f 6s 1st ser__._.1960 
ANat Loan extl s f 6s 2d ser___-1961 


§$APoland (Rep of) gold 6s 


AStabilization loan s f 7s 
44%s assented 968 
AExternal sink fund gold megs 
44%s assented 
APorto Alegre (City of) 8s 
AExternal loan 742s 
Prague (City of Greater) 7%2s_...1952 
Queensland (State) extl 6s 1947 


ARio de Janeiro (City of) 8s 
AExtl sec 6425 
Rio Grande do Sul (State of)— 
A8s extl loan of 1921 
A6s external sink fund uae 
As external loan of 1926 1966 
A%s municipal loan 


Ganta Fe external sink fund 4s_.__1964 
A4Sao Paulo (City of Brazil) 8s_._._1952 
A6%s extl secured s f 9 

§ASan Paulo (State) 8s 
ABs external 
As extl water loan 
46s extl dollar loan 
§ 4 Secured s f 7s 


Serbs Croats & Slovenes (kingdom) — 
48s secured external 962 














AUruguay ee = 8s 
AExternal sink fund 
AE¥External sink fons oe 1964 
3%s-4-4%s ($ bonds of 1937) — 
External readjustment 197 
External 
3%-4%e-4f, extl conv 1978 
4-44%4-4%2s extl on Aree tapas 
3%s ext] readjustment 1984 
AWarsaw (City) external 7s 
44%s assented 


A-O 
M-N 
F-A 
J-D 


*26% .. 
27 
28 
28 
25% 


18% 


78 


<i 


59 
59 
60 


45 


65 

65 

Ye 66% 
101% 103% 
8% 14% 
15% 

15% 

15% 





For footnotes see page 677. 
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BONDS Friday Week's Range BONDS Friday wees Doan 
New York Stock Exchange Interest Last or yo Bonds Range Since New York Stock Exchange Interest Last or Friday’ Bonds Range Since 
Week Ended Aug. 21 Period Sale Price Bid & Asked Sold January 1 Week Ended Aug. 21 Period Sale Price Bid & ea Sold January 1 
Low High No, Low High Low High No. Low High 
Railroad and Industrial Companies Canadian Northern Ry deb 642s_..1946 J-J ion 111% 111% 7 108% 111% 
t+Abitibi Power & Paper— Cau .ac My + uep ofkK perpevual_.___ J-J 10% Use 10% 21 62 71% 
$A5s series A -unstamped ETE A | 1953 J-D mai *49% 57 te 65% 72% Coll trust 4%s............._... 1946 M-S 98% 98 9912 31 89 99% 
EES CR ae 1953 J-D “ *69 an ne 44% 62% 5s equipment trust ctfs_._...... 1944 J-J aoa 105% 105% 2 103 105 
Adams Express coll tr gold 4s_____1948 M-S - *100% 101% fan! 100% 101% Coll trust gold 5s_............. 1954 J-D Re 94 9475 23 81% 947 

Coll trust 4s of 1907____.-..--_- 1947 J-D wet 100% 101 4 98% 101 Collateral trust 4%s__.......-. 1960 J-J 88 Vs 875%, 88% 104 77 88% 

10-year deb 4%s stamped_______ 1946 P-A onl *104% 105 ae 102 106% M 
Ala Gt Southern ist cons. A perma}. J-D ~~ *104% 104% atin 104% 104% 2§ACarolina Central ist gtd 4s__.__1949 J-J 57% 57% 57% 10 47 

Ist cons 4s series B__...~..- ~~ J-D ¥ *103% 103% pis 103% 103% Carolina Clinch & Ohio 4s_...__.- 1965 M-S an 108 108 1 196 %'1 
Alabama Power ist mtge- rarer J-J in *106% 196% = 104% 106% Carriers & Gen Corp 5s w ww... 1950 M-N 102 102 102 2 99% 102% 
Albany Perfor Wrap Pap 6s_.._. ~ 1948 A-O il Fe 64'2 a 54 63 Cart & Adir ist etd wold 4s__.____- 1981 P-A we *47 50 Sead 42 55 

6s. with warrants assented______ 1948 A-O = *45% 65 Pra 55 62 Celanese Corp 34s debs___....__- 1962 J-J 100% 100 100% 39 100 100% 
Albany & Susquehanna RR 3'2s___1946 A-O Ee 92% 92% 1 81% 93% 

ae, SOE... oa wobgiinegenal 1946 A-O at *B9'4 94% es 85 90 Celotex Corp deb 442s w w___...-.- 1947 J-D 9814 98% 98% 31 93% 100 
Alleghany Corp— ACent Branch U P Ist gold 4s____1948 J-D 2742 25% 227% 13 23 30% 

OF Ge aebunscecns ta KL 1944 F-A 87 84% 87 208 718 92 tCentral of Georgia Ry— set 

8 SEE Owes 1949 J-D 12% 72 12% 73 63 16% Aist mtge Ss.<.......-...- Nov 1945 F-A 58% 58 58% 88 45% 60% 

py CeO te 1950 A-O =% 56% 57 46 51° 64 §AConsol gold 5s._.......... —~~1945 M-N 17™% 16% 18 150 10% 20 

OBe MN. 510 LG 1950 A-O 4934 4542 50 103 41 59 4Ref & gen 54s series B____...1959 A-O ae 5 5% 10 3 7% 
Alleghany & West ist gtd 4s__..__ 1998 A-O Hen) *62 64 me 60 68 ARef & gen 5s series C___.i_t__1959 A-O 5% 5 5% 94 3 8 
; AChatt Div pur money gold: 4%._1951 J-D be *22% 23% wil 15% 23 
Allied Stores Corp 4%s debs... 1951 P-A eo 103% 103% 3 100% 104 AMobile Div ist gold 5s_..i_L._1946 J-J ids "16% 17% osu 11. 18% 
Allis-Chalmers Mfg conv 4s___..__1952 M-S 107% 107 4a 107% 10 105% 108% ia . 4 ' 
Am & Foreign Pow deb 5s__.___ __2030 M-S 69 682 69% 192 59% 69% Central Illinois Light 34s__...__. 1966 A-O om @T14 -< oe 110% 112% 
Amer I G Chem conv 5%s.-_.._.-_ 1949 M-N <x 102% 103% 5 101% 104% ¢4Cent New Eng ist gtd 4s_.___- 1961 J-J ‘70 66 70 13 62% 75 
Am Internat Corp conv 5%2s__.._- 1949 J-J3 99% 9742 99% 82 93 101% $4Central a@& N J gen gold 5s____. 1987 J-J 18% 18 = 19 176 13% 21 
American Telephone & Telegraph Co.— Ss registered___.......--....- 1987 indi 17 16% 17% 81 4. 

3%s debentures_._..._....--_-. - 1961 A-O 1072 107% 107% 55 105% 108% ee go 4s_ - ~1987 J-J 17% 16% 17% 271 12% 19% 

3%s debentures__....._-ii--___ 1966 J-D a 107 %4 107% 16 105% 108% WO oni eucccunaidl 1987 ue aie *15 ‘hat 13% 14 

3s conv debentures____..-. SNES 1956 M-S 107 107 107% 153 106 109% Central 'N Y Power 3%s._-..-.--. 1962 A-O sail 108% 108% 9 107 108% 
Amer Tobacco Co deb 3s... ~~... 1962 A-O 100% 100% 100% 62 100 100% 

Central Pacific 1st ref gtd gold 4s_1949 F-A 765% 15% 76% 149 68 17% 
Am Type Founders conv deb__-__~_ 1950 J-J er *104% 105 A 103% 105 i Through Short L ist gtd 4s_____ 1954 A-O oe 66 66 5 62 .72% 
Am Wat Wks & Elec 6s series A___1975 M-N 92 91 92 13 87 108 t Guaranteed gold 5s__........-. 1960 F-A 5542 °'' 53% 55% 181, 49 58% 
Anaconda Cop Min deb 4¥8_--__-1950 A-O owed 102 -102 2 ‘101 (91070 §ACentral RR & Bank'g of Ga 5s_.1942 M-N pred *Bl’% 85 er 18 95% 
4 Anglo-Chilean — GgO25~. 2: 1967 Jan ies *44 46 < 34 45 
tAnn Arbor ist gold 4s--_...___-- Q-J we 6342 64% 12 62% 69% Certain-teed Prod 5¥%s A-...----. 1948 M-8 885, © B8B% 89% 32 - 80% 91% 
Ark & Ry ea Term 5s 1964 M-S e *99% —__ '* 99% 101 Champion Paper & Fibre— ‘ : 
Armour & Co (Del) 4s B_._-.--_.- 1955 P-A 105% 105% 106 22 104% 106% S f deb 4%s (1935 issue) _..___. 1950 M-S witha 104% 104% 1 104% 105% 

lst sink fund 4s po C (Del)_1957 J-J vl 105% 105% 3 104 106% S f deb 4%s (1938 issue)______- 1950 M-S -~ 103% 103% 7 102% 103% 
Atchison Topeka & Santa Fe— Chesapeake & Ohio Ry— 

COON Gini ein oe Si ks 1995 A-O 110% 110%, 111% 93 106% 111% General gold 4%s__.-~~-.... -~1992 M-S ints 129% 129% 1 126 129% 

Adjustment gold 4s_..._____---- 1995 Nov re *89 Reh oe 88% 93 Ref & impt mtge 34s D_ ~~... 1996 M-N 102% 102 102% 34 100% 103'4 

Genes Qi se ic. os os 1995 M-N 91% 91% 91% 9 8754 92% Ref & impt M 3%s series E____- 1996 P-A sesh 10242 103 11 100% 104 

Conv gold 4s of 1909____-.___-- 1955 J-D pale *1024%4 104% ram 101. 103% Potts Creek Br ist 4s_._....-_.- 1946 J-J en tie ast hs 

Conv 4s of 1905.._______.----.- 1955 J-D nit 104 104% 47 101 104% R & A Div Ist cons gold 4s____-_ 1989 J-J aul *117% 121 ied 118 121% 

Conv gold 4s of 1910__.__-_.._- 1960 J-D a *100 eet a 97% 100% 2d consol gold 4s_____.__--~.- 1989 J-J “3 *114 sis nin 114 114 

Trans-Con Short L ist 4s___.__- 1958 J-J *111% _- a 110% 112% AChicago & Alton RR ref 3s___ ~~ 1949 A-O 20% 20% 20% 510 13 22% 

Cal-Ariz Ist & ref 442s A__-_.-- 1962 M-S sie 111% 111% 2 109% 111% 

Chicago Burlington & Quincy RR— 
Atl Knox & Nor Ist gold 5s__.__-_ 1946 J-D hens *100 al ei pees ant Illinois division 34%s__.___.~-~_.. 1945 J-J 88 Ye 88 88% 78 85 89% 
Atl & Charl A L ist 4%s A__._.__ 1944 J-J eee *102% 103 et 100 % 103% 3%s registered__..___________ 1949 are we *85 88 ie 81% 85 

ist 30-year 5s series B._.__ 1944 J-J “ve 103% 103% 4 101 104% Illinois Division 4s_.__....---~-- 1949 J-J 94 93 94 21 90 95% 
Atlantic Coast Ist. cons 4s__..July 1952 M-S 81% Bl¥% 82% 64 714 83 Ye 4s registered_............... 1949 coma cee 90% 90% lu 88 90% 

General unified 44%s A... ..-.-- 1964 J-D 63% 62% 63% 222 57% 66% Generel 46 kins dswin dans 1954 M-S 9 @ T8% T9%2 55 73V%e 83% 

10-year coll tr 5s_.__-__- May 1 1945 M-N 101% 101% 101% 155 94% 102 ist & ref 44s series B__.....--. 1977 F-A 66 42 65 66 Ya), 74 63% 72% 

L & N coll gold 4s________- Oct 1952 M-N 703% 10% Tl 187 63% 73 lst & ref 5s series A_..-...-_-- 1971 F-A “75 73% 75 59 71 80 
Atlantic & Danville Ry ist 4s_.._._ 1948 J-J 33 32¥%e 33% 34 30% 40 Chicago & Eastern Ill RR— 

Second mo Ciccdeent nas 948 J-J Se 27% 28 11 25% 33 AGen mtge inc (conv)... -- 1997 J-I 28 Ye 26% 28% 143 “21% 34% 
Ati Gulf & W 18S coll tr 5s____..1959 J-J on 99% 100 20 95'2 10044 Chicago & Erie ist gold 5s_._.--- 1982 M-N an 119 119, 6 119 123 
Atlantic Refining deb 3s_....-...- 1953 M-S aes 103% 103% 5 102 106 Chicago Gt West ist 4s series A__.1988 J-J 66% 64% 66% 73 - 61% 68% 
’ 4Gen inc mtge 44s_-_-.-~------- 2038 J-JI .- 37% «35% 37%" 48 33° 45 

B tAChic Ind & Louisville ref 6s A_.1947 J-J 31% 30% 31% 9 30% 39 
- ARefunding gold 5s series B_...1947 J-J 29% 29% 29% 4% 2 36 
Baltimore & Ohio : 4Refunding 4s series C._-._----~ 1947 -J ae "244% 28% *: sy 28% 34 
lst mtge gold 4s_......____. July 1948 A-O 57% 56% 57% 126 52% 62% ; Alst & gen 5s series A_____..-.1966 -N 8 1% 8% 97 6% 10% 
Stamped modified bonds—- , Alst & gen 6s series B...__.May 1966 J-J 8 Te 8% . 16 7™. 11 
lst mtge gold (int at 4% to Chicago Ind & Sou 50-year 4s_.__- 1956 J-J nie 6242 62%,» 5 56% 70 
Oct 1 1946) et Katee -A-O 59 5742 59 120 544% 65% Chicagé Bailwaukee & St. Paul— 
Ref & gen ser A (int a t 
Dec T1940) SPY # ae SSE 1995 J-D 29% 28% 30 357 24% 39% AGen 4s series Ai_.___-_ May 1 1989 J-J 40% 38 = 40% 296 33% 51% 
Ref & gen ser C (int-at a. : : AGen gold 34s. series B__May 1 1989 J-J Bs 35 35 8 32% 4812 
to Dee 1 1946) due_-___---- 5 J-D 34% 32% 34% 140 28 44% AGen 4%s series C_.-.-- May 1 1989 J-J 41% 40 41% 80 53 
hel bb gen ver D (int at 1% ~% 2 ‘ t . OGen 4%s series E_...-- May 1 1989 J-J 41% 41 41‘ 24 34 53% 
Sep 1 1946) due__-___--___-- M-S 29% 28 29% 283 24% 39% AGen 4%s eae 1 1989 J-J 41% 41 41% 17 34% 53 
ser F (int at 1% to Chic Milw St Pau c RR— 
ie orro4e) an ae M-S 29% 28 30 183 24% 39 AMtge gold 5s series A.__-*_--- 1975 F-A 14% 14 14% 740 8%. 17% 
ACony due_.--.----..=- Feb 1 1960 F-A 24% 24 25% 753 18% 42% AConv adjustment 5s_.--- Jan 1 2000 A-O 2% 2% 2% 597 3 
Taam a > ameee t 1951 M-N 48% 49% 81 45 54% tChicago & North Western Ry 
i. ER . = -- a $e 3 
Piha Div Ist M (int at 34% AGeneral gold 3%s_--~-------~- 1987 M-N 3042 29'%2 30% 76 20% 3% 
to Jan 1 1947) due_.-_----- J-J 41 38% 41 162 34% 48% 3s registered_____-._-_----- 1987 M-N Pr ae < ae 32 
Toledo Cin Div ref 4s A__-.----- 1959 J-J 46 44% 46% 64 43% 53% MS Me tad 1987 M-N 31% 29% 31% 227 22% 34% 
Bang Aroo 43 J-S 99% 99% 99% 12 95% 100 ry oe hie  $the 1987 MAN 31% 30 31Y 134 23 OMe 
k RR Ist 5s.._.19 04 4 AStpd 4s n me tax___- - 4 4 
con ? sees + GS na OR 1951 J-J mak 57% 57% 2 48 59% AGen les stpd Fed inc tax__-_1987 M-N 32 30% 32 94 22% 35% 
pe ee tS LOR 1951 J-J 57'2 57 58 16 49 59 AGen 5s stpd Fed inc tax_-__-.-- 1987 M-N 32% 30% 32% 210 36 
Battle Creek & Sturgis 1st gtd 3s__1989 J-D -- 6 “— 45 48 A4%s stamped____--.---------- 1987 M-N al 30% 30 ¥a 1 22% 34% 
Beech Creek extl Ist gold 3%s__._1951 A-O o> 85 bate 72% 83% $ASecured 6%4s__-...-_-------- 1936 M-N 39 38% 40% 16 26 42 
Bell Telep of Pa 5s series B_--~-~- 1948 J-J 105% 105% 1055 4 105% 108% Alst & ref gold 5s__---~-~- May 1 2037 J-D 2158 21 21% 104 14% 24 

lst & ref 5s series C_____..___-- 1960 A-O Se 8 *128% 129% io 127% 130% Alst & ref 4%es stpd___.__May 1 2037 J-D 21% 20% 21% 118 13% 23'% 
Belvidere Del cons 3%s___...---- 1943 J-J - ss eS =9 ances Mba Alst & ref 4%s C____--- May 1 2037 J-D 21% 20% 21% 92 14% 23% 
Beneficial Indus Loan 2%s_~-~--- 1950 J-D - 99% 99% 10 98 99% AConv 4%s series A__._.------- 1949 M-N 1% 1% 3 67 1% 2% 

2%s debentures__._.__.------~-- 1956 A-O Be *97 897% ete 96% 98 t$AChicago Railways ist 5s stpd 
Beth Steel 34s conv debs._.____-- 1952 A-O 103 102% 103 21 102% 105% 26% part paid... 2_-...-- 1927 F-A 54 5454 10 40 «(59% 

Consol mtge 3%s series F__---~- 1959 J-J nA 102% 102% 1 102% 105% is ; 

Consol mtge 3s series G__.---- 1960 F-A 99% 99% 99% 23 99% 102 tAChic RI & Pac Ry gen 4s_----- 1988 J-J 27% 26 27% 299 18% 29% 

Consol mtge 3¥%s series H--_-.- 1965 F-A 101 101 101% 22 101 105 ACertificates of deposit..._..---- --- ~- 233,0Ci33 10 18 «36 

§ARefunding gold 4s__-...----- 1934 A-O 15 4% 15% 1,076 9% 15% 

Big Sandy 1st mtge 4s__._._----.- 1944 J-D pcx tne tee cath 103 103 §ASecured 4%s series A___----- 1952 M-S 16 Y% 15% 16% 303 10% 16% 

Blaw Knox ist mtge 3%s___------ 1950 F-A 102% 102% 10 101 102% AConv gold 4%s_.-__----_----- 1960 M-N 2% s% 3% 160 l% 3% 
Boston & Maine ist 5s A C__..--~- 1967 M-S a 74% 74% 1L 74% 79 Chicago St L & New Orleans 5s__.-1951 J-D ae 89 V4 69 ¥2 15 68 80 
ist Mf Se series If......_..----- 1955 M-N 87% 8742 87% 6 85% $1 PO eh OS SARS ROG ES SE IS 1951 J-D - 50 66% -= -- <== 

lst gold 4%s series JJ__~~..----- 1961 A-O — vad 74 er 74 15 \a Memphis Div 1st gold 4s______-- 1951 J-D 52 52 52 7 47 55 

1st mtge 4s series RR--------—- 1960 J-J 6842 67% 68% 38 66% 76 Chic T H & Southeastern 1st 5s_.1900 J-D wig 61 61 1 59 68 

Inc mtge 44s ser A__---- July 1970 M-N 36 35 36 362 29% 43% Income guaranteed 5s___-- Dec 1 1960 M-S ‘ 48 8648 5 45% 54 
t4Boston & N ¥ Air L Ist 4s_.-.- 1955 F-A 21% 20% 21% 34 14 822% ACertificates of deposit_....------ -- -- . + ~- aaah, thd 
Bklyn.Edison cons M 3%s_--__---- = . ‘oC! aa 7° Foose 100% i e 

Sider - pn 2 wit ae on— di 
Bklyn Union El Ist gold 5s Rear rg Fae oe gen ae 1963 Jes 108% 107% 108% 31 105% 108% 
Bklyn Union Gas Ist cons gold 5s_1945 M-N 103 102% 103 24 100% 106 lst mtge 3¥%s series F____------ 1963 J-J ‘ 100% 101 14 09% 102% 

Ist lien & ref 6s series A___---- 1947 M-N 102% 102% 102% L 98% 108 Chic & West Indiana com 4s____-- 1952 J-J 94. 94% 9 92% 96% 

Debenture gold 5s._.__.__-__=-- 1950 J-D 80 79% 80% 6 72% 88% ist & ref 4%s series D.__.------ 1962 M-S 97! 96% 97% 51 94% - 99% 

lst lien & ref 5s series B_..----- 1957 M-N -- 94% 96 10 88% 105 Childs Co deb 5s_..__---__-__--_- 1943 A-O 462 46 47 Ye 32 360«— 50 
Buffalo Gen Elec 4%s B_..____--- 1981 F-A Se: <6. oe was 113 114% eat Me bn ak 1957 A-O | 1 ° pot 
Buffalo Niag Elee 3¥%s series C_..1967 J-D —s Po oN 110% 110% tAChoctaw Ok & Gulf cons 5s___-- 1952 M-N 25% 25.5 25 Ys 1 BTR ony 
Buffalo Rochester '& Pgh Ry— Cine-nnati Gas & Elec 3%s_------- 1966 F-A - toes 109 Ye pan gee 

Stamped modified (interest at 1st mtge 3%s__.-----~_-------- 1967 JD 72 ae aa? ae 102% 1024 

3% to 1946) due. 1957 M-N -- 36. 37% 88 33°. 41% Cin Leb & Nor Ist cons gtd-4s__-.1942 M-N = Se inwett ~ ie ee 
Cedar Rap & N Cin Union Term - std 7“ P.-ciiems Pity rape Boo oy = .- 
urlington p or— lst mtge gtd 3%s series E__.... - -- -- 
wp st & coll Se 1688 © . 40 = Sm, 6% 27 5% 8% Clearfield a Mahoning Ry: $s____-- 1943. J-J3 -_  #98% 100 ei 99 99% 
hs ee AS ee eee jet Louis R 
ny serge p50. 5k 58 ye _ 3 & St Lou — ; 
ee ~ er ee ae 1955 J-J 58% 58% 58% 4 53 63% Cleve Cin pers - trai Med Sat ke 993 J-D 69 2 68% 69% 7 65 b 
Bush Term midgs 5s std -s---=--- 1960 A-O- 7 7.4 6 70 81% General ‘5s series B.___.-.._-.-- 1993 . J-D | 78. 88 a i > 
Ref & impt 4%s series E__..---- 1977 J-J 47% 45% 27% : “4 4 52% 
: St el edi CS at 
L Div ist coll tr go eae - ai y 
Cleveland Elec Illum 35. id uiate-an'delnnssber same 1970 J-J fos 107 107% 5 104% 108% 
California-Oregon Power a6 -- oo os : 106 108 
Canada Southern cons gtd Ss A...1962  - -A~ oe a par age Cresetane. & Pittsburgh RR— 
Canadian National gold 4%s___--- 1957 J-J ab 109% 109% 1 104 109% 4%s Gentes: 08 ESS 1942. A-O nd *99% -- -- _- = 

Guaranteed -gold 5s-_-~---- July 1969 J-J -- 108 = 108% 37 104% 108% — = 340 we 1942 A-O as _-- == = —_- = 

gold Ss_.__.--- Oct-1969 - -4-O -- 111% 111%... . 11. 107% 112 Series C 3148 gtd_-_____------- 194 -M-N Vie *-_ 107% ww Se 

Guaranteed gold 5s____..-.-----1 F-A == 111% 111% 6 108 111% Series D 3%s gtd___.___-__---- 1950 P-A “ia 780% -_ ot 

Guaranteed gold 4%s_+.----_~- 1955 J-D 110 110. 110 1 105 110 - General 4%s series A..__------- 1977 -P-A ee *105- 107% eh sa aa 

Guaranteed gold 4%s._.._--- 1956 - F-A -— + *1094% 109% hee 103 Ys 109% Gen & ref 4%s series B_____- _-1981 J-J we 105... .- <= a, Im 

ranteed gold 4%s__.__...-- 1951 M-S a 107% 107% 7 103% 107% Cleve Short Line ist gtd 4%s_._._1961 A-O 66% 66 66% 











For footnotes see page 677. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended Aug. 21 


Cleve Union Term gtd 5%s 
ist s f 5s series B gtd 
ist s f 4%s series C 
Coal River Ry list gtd 4s 
Colo Fuel & Iron gen s f 5s 
5s income mtge 
AColo & South 4%es series A 
Columbia G & E deb 5s 


Debenture 5s 
Columbus & H V ist extl gold oer 


Columbus & Sou Ohio El 3%s 1970 


Columbus & Tol Ist extl 4s 
ACommercial Mackay Corp— 

Income deb w Ww Apr 1 1969 
Commonwealth Edison Co— 

lst mtge 3's series I 

Conv debs 342s 
Conn & Pasump Riv Ist 4s 
Conn Ry & L ist & ref 4%s 

Stamped gtd 4'es 
Conn River Power sf 3%s A 


Consolidated Edison of New York— 
3%s debentures 1 
3%s debentures 
3's debentures 
3%s debentures 


1958 - 
Consolidated Oil-conv deb 342s_---1951 


{4Consol Ry non-conv deb 4s_.__1954 
ADebenture 4s 1955 
ADebenture 4s 

Consolidation Coal s f 5s 

Consumers Power Co— 


§$ACuba Northern Ry Ist 54s 
4Deposi 
ACuba RR Ist 5s gold 
a 
ATs series A extended to 
Deposit receipts 
A6s series B extended to 
ADeposit receipts 
Curtis Publishing Co 3s deb 


Dayton P & L 1st mtge 3s 
Dayton Union Ry 3%s series B_..1965 
Delaware & Hudson ist & ref 4s___1943 
Delaware Power a Light 1st 4¥es__1971i 
ist & ref 4% 1 
ist mortgage “alas 
t$ADen & R G ist cons gold — 
§4Consol gold 442s 1936 


{ADenv & R G W gen 5s Aug 1955 

AAssented (subject to plan)____ 

ARef & impt 5s series B__._Apr 1978 
tADes M & Ft Dodge 4s ctfs 


t4Des Plains Val ist gtd 4%s__._1947 
1965 


Detroit Edison 4s series F 
Gen & ret mtge 3%s series G__.1966 
Gen & ref 3s series H 1970 
Detroit & Mackinac 1st lien gold 4s — 


Dow Chemical deb 2%s 1 

Dul Miss & Iron Range Ry 3%es_-.1962 
t$ADul Sou Shore & Atl gold 5s__.1937 
Duquesne Light Ist M 3's 1965 


East Ry Minn Nor Div ist 4s 
East Tenn Va & Ga Div Ist 5s_...1956 
Ed El fll (NY) ist cons gold 5s____1995 
Elec Auto-Lite 244s debs 19: 
Elgin Joliet & East Ry 3%s 
El Paso & S W Ist 5s 

5s stamped 


Erie Railroad Co— 
lst cons M 4%s series A 
lst cons M 4s series B 
4Gen mige inc 4's series A___.2015 
N Y & Erie RR exti lst 4s 
Ohio Div ist mtge 3%s 


tOFPla Centrai & Peninsular 5s___.1943 
tFlorida East Coast Ist 4's 
Alst & ref 5s series A 
ACertificates of deposit 
tFonda Johns & Glover RR— 
§42-4s (Proof of claim) 
Certificates of deposit 
Food Machinery Corp 3s debs 
Francisco Sugar coll trust 6s 


Gas & Elec of Berg Co cons ee 
Gen Steel Castings 5's 


t$4Ga Caro & Nor list ext 6s 
Goodrich (B F) ist 4%s 
Gotham Hosiery deb 5s w w 
Grays Point Term list gtd 5s 


Great Northern 4%s series A 
General 5%e2s series B 
General 5s series C 
General 4'2s series D 
General 42s series E 
General mtge 4s series G 
Gen mtge 4s series H 
Gen mtge 3%4s series I 


AGreen Bay & West deb ctfs A 
ADebentures ctfs B 


lst mtge 5s series C 1950 
Gulf Mobile & Ohio 4s series B____1975 
A4Gen mtge inc 5s series A 
Gulf & Ship Island RR— 
Ist & ref Term M 5s stpd 
Gulf States Steel s f 4%s 
Gulf States Util 3%s series D 


Interest 
Period 


A-O 
A-O 
A-O 
J-D 
F-A 
A-O 
M-N 
M-N 
A-O 
J-J 
A-O 
M-S 


F-A 
May 


J-D 
J-J 
A-O 
J-J 
J-J 


Friday Week's Range 
Last or Friday’s Bonds 
Sale Price Bid & Asked Seld 
Low High No. 
12 
63 
53 


1 
353 
639 

19 
438 


5 


13 


109 
*112 
*110 

110 


103% 

105 ‘4s 

105% 

1063 

% 103% 

Aoent 33% 
te 34 

oN 33% 

wae 8934 


au 109 
ies *1095% 
111 111 
or 107% 
aa *108% 
ie 100% 
Pe *91l yg 
Pete 31% 
ates 28% 
*35 
29% 
*33% 
28% 
*3342 
*238 
91% 


106% 106% 
EE Ye 
56% 57% 
*107% __ 
10442 10442 
*108% —_ 
184% 19% 
19 19% 


2% 3 
1% 1% 
15% 16% 
4% 5 
*B2 ary 
11154 112% 
110% 110% 
104% 104% 
33 33 
*18% 20 
*B80% 85 
*101% 103% 
*108 = 
23% 24% 
110 110% 


67% 


BK 105 105 
91% 90%—5 91% 
5034 50% 51 
gd *103% __ 
ust *95% 97% 


106% 106% 
98 98% 

*64 Ne 
71 72 
13% 14% 
1553 15% 


*3% 3% 
3 

102% 102% 
78% 179 


*92 
101% 
1105s 


Range Since 
January 1 


Low High 


75% 84 
63% 71% 
58% 66% 


101% 103% 
79% 88 
15 25 

84'2 102 

85 102 

78% 101% 


106 107% 


21 31 


10834 110% 
106 109% 


108 % 110 
108%4 110% 


102% 104% 


2342 34% 
80 9034 


107 109% 
1084 109% 
108% 111% 
106 108 
107% 109% 
99% 101% 
“4 9442 


37% 


103 % 

101% 10r'2 
51%4 61% 

106 44 107% 

104% 10542 

104 107% 
10% 19% 
10% 19% 


1% 4% 
3% 
19% 
6% 

87 
108% 112% 
109% 111% 


Ya 31 
108% 1:0% 


108 109 
99% 103 
150 150 
99% 100% 
103 104% 
58% 70 
5642 62 


104 106% 
86% 93% 
45% 56% 

106 =—:108 
95 97 


105 107 Ya 
88%, 98% 
58 65% 
57'2 


85% i5% 
7% 15% 


2% 4 

1% 3% 

100 ~ 102% 
69 83 


94 98% 
14 2142 
20 31% 
93% 105% 
80-- 94 


105% 108% 
98% 105 
88 97% 

89 


87% 
99% 
97% 
79% 


65 
101% 
95142 
9212 
74% 
59 


9314 
105 
111 





BONDS 
New York Steck Exchange 
Week Ended Aug. 21 


Hocking Valley Ry Ist 4%s_..-._- ~.1999 
Hoe (R) Co ist mtge 944 
t$AHousatonic Ry cons gold 5s_._1937 
Houston Oil 4¥%s debs 1954 
Hudson Coal ists f 5s series us 
Hudson Co Gas ist gold 5s 949 
Hudson & Manhattan lst ‘5s 5 tenr 

4SAdj income 5s Feb 1957 


Illinois Bell Telep_2%s series A__.1981 
Illinois Central RR— 

ist gold 4s 

lst gold 3'es 

Extended ist gold 3's 


Collateral trust gold 4s 

Refunding 5s 

40-year 4%s 

Cairo Bridge gold 4s 

Litchfield Div ist gold 3s 1 

Louisvillé Div & Term gold 3%2s_1953 

Omaha Div ist gold 3s: 1951 

St. Louis Div & Term gold 3s____1951 
1951 

Springfield Div Ist gold 3%s____1951 

Western Lines ist gold 4s 195 


Ill Cent and Chic St L & N O— 
Joint Ist ref 5s series A 
ist & ref 442s series C_....-__..1963 


Ind Ill & Iowa ist gold 4s 

tAInd & Louisville lst gtd 4s 

Ind Union Ry 3%s series B 

Inland Steel lst mtge 3s series F__1961 
Inspiration Cons Copper 4s 19 
Interlake Iron conv deb 4s 


+AlInter-Great Nor ist 6s series A.1952 
SAdjustment 6s series A.__July 1952 
4ist 5s series B 
Alst gold 5s series C 

Internat Hydro El deb 6s 

Internat Paper 5s series A & B___1947 
Ref sink fund 6s series A 


Int Rys Ceht Amer ist 5s B 
lst lien & ref 6%s 
Int Telep & Teleg deb gold 4%2s__.1952 
1955 


tAlIowa Cent Ry ist & ref 4s 1951 


James Frankl & Clear ist 4s 
Jones & Laughlin Steel 3s 


Kanawha & Mich ist gtd gold 4s__1990 
t$4K C Ft S & M Ry ref gold 4s_1936 
ACertificates of - deposit 
Kansas City Southern Ry ist 3s__ 
Ref & impt 5s 
Kansas City Term Ist 4s 


Kentucky Central gold 4s 
Kentucky & Ind: Term 4%s 
Stamped 
Plain 
442s unguaranteed 


Kings County El lL: & P 6s 
Kings Co Lighting Ist 5s 


Coll & ref Sus series C 
Coll & ref 5%s series D 
Lake Erie & Western RR— 
5s extended at 3% to 
Lake Sh &-Mich Sou gold 3%s_._.1997 
3%s registered 1997 
Lautaro Nitrate Co Ltd— 
41st mtge income reg 


Lehigh Coal & Nav s f 4¥%s A___.1954 
Cons sitik fund 4%s series seme 

Lehigh & New Eng RR 4s A 

Léhigh & N Y ist gtd gold 4s 


Lehigh. Valley Coal Co— 
5s stam ped_ 


5s stamped 
Leh Val Harbor Term gid 5s 
Lehigh Valley N.Y 4's ext 


Lehigh : Valley RR— 
4s wstamped modified 
S ‘registered _- 


Long Island unified 4s 
Guaranteed ref gold 4s. 
4s stamped 

Lorillard (P) Co deb 7s 


Louisiana & Ark ‘ist 5s series A__.1969 
Louisville Gas & Elec 34s 1966 
Lou & Jeff Bridge Co gtd 4s 


Interest 
Period 


H 


A-O 
M-N 
M-N 
J-D 
M-N 
F-A 


Friday Week's Range 


Last or Friday’s 
Sale Price Bid & Asked 


Low High 


*126% 127 

"101 103 
864% 89% 

*103% —_-. 
40%2 43% 

*119 120 
43% 44 
17% 


101% 


*91 Vg 
*B6% 
*B6% 
*30 
47% 
445% 
42 
45% 
53% 
ay 
*B0% 
° _— 
54% 
41 
44% 


101% 101% 
#15, 


98 
80 
45 


72 
78 


100 


75 
69 


69% 
45% 
5042 


2934 30% 
28% 29 
315%. 32% 
29 305% 
36% 37 
58 60 

*115 116 

*105% 10534 

lil'’e 111% 

*122% 122% 

“99% _. 


*104 eas 
9534 95% 


9554 
95% 
*111% 
119%%4 


79 


96 Ye 
96% 
112% 
119% 
80% 


*109%2 110 


105 


105 


Range Since 
January 1 


Low High 


122% 126% 
98% 103 
61% 91% 

102% 104% 
35% 45 

118% 12042 

36% 48% 
8% 18 


83 
53% 
52 la 
645% 
74 
108% 110 


110% 111% 
40 Yq 43 Ya 
80 86 
90 90 
83 84 


101 106% 
105% 106% 
103% 106 
98 102 
% 1% 


93 101% 
98 9942 
72 88 
72% 88 


95 97% 
75% 88 
72% 84 


35 452 


70 80 
67 19% 
91% 96% 
67% 80% 
99% 100 
75 80 
72 82% 
58 66 
53 68 
57. - 64% 
58 694 


61 
53% 


372 
36 


497% 
38% 
32 46 


51% 61 
114 117% 
104 106 
111% 115 
121% 123% 
10542 105%2 


102% 104 
91% 9642 
92 98 
91% 97% 

111% 115 

1195 122% 

T7'e 84% 

108% 110 

105 106 





For footnotes see page 677. 
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NEW YORK BOND RECORD 











BONDS 


New York Steck Exchange Last or Friday's Since New York Steck E or Frida Range Since 
Week Ended Aug. 21 Sale Price Bid & Asked January 1 Week Ended Aug. 21 Sale Price Bid & ed January 1 
Low High Low High Low High Low High 
Louisville & Nashville RR-- New York Chicago & St Louis— 

ist & ref 5s series B__-------~~ 2003 -- 100% 100% 99 104% Ref 5%s series A_____.-..__.._ 1974 A-O TTY, 18Ve 71 83 

ist & ref 44s series C__~-..~-~ 2003 91% 91 91% 90% 98 Ref 4%se series C_____...___._. 1978 M-S 63 643% 58 69% 

Ist & ref 4s series D_.-----~~-- 2003 -- 8542 85% 84 93% ist mtge 34s extended to__.__- 1947 A-O 99% 99% 96% 99% 

Ist & ref 3%s series E_..._~----- 2003 paps 81% 81% 80% 86% 6s debentures... ______....__._. 1950 J-D °97ls 99% 93 99% 

Unif mtge 34s series A ext___-- 1950 ae 103% 104% 101 «=«:105 : 

Unif mtge 4s series B ext...._-- 1960 10742 107% 1072 104 108% N ¥ Connecting RR 3%s A_....-. 1965 A-O 99% 100% 99% 101 

Paducah & Mem Div 4s__--.----- 1946 o< "204% _- 104 106% N ¥ Dock Ist gold 4s__._......_ 1951 F-A 62% 63 64 

St Louis Div 2d gold 3s__-._-.-- 1980 o-< "65% 80 80 0 = 83 Conv 5% notes__..._---.------- 1947 A-O “80 61 71 = 

Mob & Montg Ist gold 4%s_.._- 1945 * *__ 110% ore 

South Ry joint monon 4s_.-_--- 1952 892 89 89% 86 892 N ¥. Edison 3%s series D-__.__-_- 1965 A-O 108 108% 106% 108% 

Atl Knox & Cine Div 4s_------- 1955 -- ome... 108% 111% . lst lien & ref. 3%s series E___.. 1966 A-O *108%% 108% 107% 108% 

N ¥ & Erie—See Erie RR 

N Y Gas El Lt H & Pow ay WF oe_-s9ee J-D 116% 116% 116 «119% 

, Purchase money gold 4s____.._~- 949 F-A *111'%2 112% 111% 115 
Maine Central RR 4s — Peed 1945 rae 81% 81% 79 .85% ; 

Gen mtge 4's series A_________ 1960 me 47. 48% 46 Ye A BE nay A Ae ome oa 2000 M-N A om 103% 104% 
Manati Sugar 4s sink furd__Feb 1 1957 50 48% 50% 43% 53% N 4 Lack & West 4s series A. _.-_1973 M-N 54 55 66 $2. 8 
Manila Elec RR & Lt s f 5s______- 1953 Ae “30 wre k Yes series B_-_-_-_~---~------_ 1973 M-N 59 59 2 
Manila RR (South Lines) 4s____-- 1959 BoE Sede PCE wie NY¥LE& W Dk & Impt 5s_--__. 1943 "100k. sai 100 103% 
t§&Manitowoc Green Bay & North-' 

western Ist gtd 3¥%s___________- 1941 37% 36% 37% 30% 40 oo New Maven & 2 Hartford RR—_ 

Mazipa Steam Shovel s f 6s_.___- 1947 oo *98 42 100 98 100 o8SSn¥ 48-~-----~------ 1947 33% 34% 73 19% 35% 
es Ue eee sl 98% 98% 97 101. , @Non-conv deb 342s---.--.-.~. 1047 32% 33 15 20%. 34% 
sa Market St Ry 7s series A_Apr 1940 — Sah 5 a et pow oe as ~-=-------- et 32% 33 39 18% 34% 
* (Stamped mod) ext 5s_.....-_.- 1945 90 88% 90 68% 91% Sees ae ae ee a 34 35% 107 36 
McCrory Stores deb 3% __~-----~~- 1955 fs *104% 105% 103 105% ADe “Gon rt #s__--_... om om ows ae 34% 35% 63 19% 36 

linden @ Rebbins 3148... 1956 fe 106% 106% 104 106 cae ae ae ificates 3¥2s____1956 3233 56 19 34% 
Metrop Ed ist 4%s series ‘D______- 1968 112%'° 112% 112% 109% 112% re -4 +n Sere Conte re ea oc 433% 44% 295 23% 44% 
Merop Wat Sew & Drain 5%s___.1950 Bue *62 St 41 pic A mer ks all om pt  F 1057 a te 3 " diye 
t$A4Met W Side El (Chic) 4s__---- 1938 one 8 8 4% 93 Alst & ref 4%s series of 1927.. 1967 ad 40% abi 21% ae 
Michigan Central— t4Harlem River & Port Chester— 

Jack Lans & Sag 3%s__.------- 1951 en "60 70 69 70 Ast #s_--------------------.. 1954 80% 82 30 73 ©8685 

“S22 SSE Se 1952 es ° 98 9 

eet he tae 4a eerie C.2 1979 mer 56 56 53. 67 SOR, Gos & Wert vel ORe 0.08 5% 6M 43 4% 7% 
Michigan Consol Gas 4s____.----- 1963 106% 106% 106% 104% 107 w¥ — ae he aia are” ee 1% 1% 3 1% 2% 
t§4 Midland of N J ist ext Ss____- 1940 63 55%4 63 63 be ite ts ---- 1993 42 42% 6 48% 
t§4Milw & Northern Ist ext 4%s__1939 ne 58% 58% 58% 68 Queens El Lt & Pow 3%s-__--- 1965 110% 110% 1 109% 110% 

4 §Consol eat 44s 1939 a 29% 29% 29 «45% ¢ Bye prier Kan Go stamp. -.. 1958 106% 106% 2 104% 106% 

cee Bs Oe hea ate cae er a eee 106% 106% a; 3, Se, 
ASMilw Spar & N W Ist gtd 4s____1947 27 26% 27 18 8629 mse ist ref 5s.--__- 1937 32-37% 64 29 «(38 
ifaMilw & State Line ist 3¥%s..--1941 sets maith a $42d gold 4%s_----------__--- 1937 F-A 16 16% 26 14% 18% 
t{AMinn & St Louis 5s ctfs_______- 1934 8 7% 8 6% 9% §4General gold 5s_-----_-_-__- 1940 F-A 10% 12% 136 9% 15% 
Alst & ref gold 4s_______-____- 1949 2% 2% 2% 1% 4% 4Terminal 1st gold 5s_-~---_--- 1943 M-N 85% 93 14 75% 93% 
*3 % 
Ref & ext 50-yr 5s series A__-1962 ini % 1 Ye 1% N ¥ Telephone js cites te 8 1967 J-J °100% i ee 
AN Y West & Bost 1st 442s____1946 J-J 5% 5% 50 3% TM 
i t 1 & Sault Ste Marie v2 8 A : 
rye: by ‘4s + ene Aol 1938 J-J 14 13% 14% 9% 14% Niagara Falls Power 3¥s_-__-__-. 1966 M-S 109'% 109% 13 108%% 109 7% 
$A tet wonedl M6... . 2 se 1938 J-J 14% 13% 14% 9% 14% Niag Lack & Ont Pow Ist 5s A_..1955 A-O 111 111 1 109% 111% 
$A lst stamped 6s gtd as to int__1938 J-J 14% 13% 14% 9% 14% Niagara Share (Md) deb 5%s_-__- 1950 M-N 104 104 7 1015 104 
iS pee \%y 4} I 1 
eae Sth ee i ee “% eM Norfolk Southern Ry Co— ti anit oat eat 
a 7 BS SSIS Boncwneaese = | YP 

ist & ref 5%s series B_.... ~~ 1978 J-J mee 64 64% 60% 66 oGen mtge jie mc. 2014 A-O 2s 30% site er 
“ 4SNorf Southern RR 5s A__..1961 F-A 25% 25% 23% 28% 
tAMissouri-Illinois RR ist 5s_____ 1959 J-J te 98 98 96 %2 100 2 2 Ma 

2 4 : : 7 Norfolk & Westerh Ry Ist gold 4s_1996 O-A 125% 125% 124%% 128% 
Mo Kansas & Texas ist 4s______-- 1990 J-D 41 40% 41% 30% 44% North Amer Co deb ‘ia. 1949 F-A 103% 103% ieeit See 
Missouri-Kansas-Texas RR— Debenture 3%4s-_--------------- 1954 F-A 102% 103 % 1005s 103% 
Sachs SRE 1962 35% 34% 36% 24% 41 

secant ae. aii 1962 29% 29% 30% i 33% North Central gen & ref ‘Ss_-.---- 1974 M-S "112 120 119 119 

Prior lien 4%s series D__-.-_-- 1978 32 31% 32% 21 35% ate od 4%es series A_-----_- 1974 M-8 *111% 112 114 

2Cum adjust 5s series A__.Jan 1967 22 17% 22 7%, 22% tNorthern Ohio Ry— 

ote guaran ‘ eR Ti ermine 1945 *99 padi 99 101 
: 4ist mtge gold 5s (stamped can- 
Missouri Pacific RR Co— 
‘Ain heel O0.000ee 42 ~- 1965 32% 30% 32% 1% 33% oe mk a, ~------ 1945 *-—. 3S a 
ACertificates of deposit__......_- Min 30% 31% 25% 31% e cates 0 posit .__-----_- hice 27% 27% 
y y 1 4 
Sy on ne eco 32%, 3084. 32%, 2ite 33% Northern Pacific prior lien 4s___--1997 72% 13% 6 78 
OCertificates of deposit__---._—_- 32 30% 32 23% 32° PT hae sr aie aoae 2 Sroet Jan 2047 ak BR 66 73% 
Aist & ref 5s series G__-_----- 1978 32%. 30% aa% ai 33' 3s Taetaiece eal a Ai > a 4 o* 
Bo ame 08 POI 33 tae ie wt | Ref & impt 4s series A_______ 3087 31% 52% 44% 54% 
wing See eae fe 32% % 325 yi 1 Ref & impt 6s series B______._. 2047 65 66% 57% 69% 
ist & ref gold 5s series H._.-- 1980 32% 30% 32% 21% 33% Sef & imet 64 series C 2007 p< ee > gees 
ACertificates of deposit__....~.-- 32 32 32 24% 32% Mer’ ® ia s, series C__...-~~- Me Vs 
? é sy, i mpt 5s series D_-___~-~- 2047 55 56142 48 59% 
Aist & ref 5s series I.....~--- 1981 32% 30% 32% 21 33% 
deposit 32% 30% 32% 24% 32% Northern States. Power Co— 
Dem eptes St ee —<-2——-—— ? (Minn) 1st & ref mtge 3¥%s__--- 1967 109% 109% 108 109% 
(Wisc) Ist mtge-3%s__....-_..- 1964 *110% 11042 109% 111% 
yocwny sham phy 1% July 1938 selon *91 92% 80% 93 Northwestern Teleg 442s ext... ~~ 1944 *102 ie 102%% 102% 
Moh’k & Malone ist gtd gold 4s_..1991 fad 48 48 42 
Monongahela Ry 3%s series B__..1966 ‘in 101% 101% 98% oe 
Pub Serv— ’ 
es ates ripe KE 1960 A-O ae 111 111% 109 - 111% 

6s debentures__--------~------- 1965 A-O uc 108% 109. 107 Ye 112% 

Montana Power ist & ref 3%4s____1966 J-D 104% 103%4 104% 103% 106 840g & L Cham ist gtd gold. 4s_1948 J-J 9% 9% 45, 9% 
Montreal Tramways 5s ext_--~--- 1951 I-J wit - "864 87 82 «87 Ohio Connecting Ry 1st 4s_.____~- 1943: M-S *_. 108 ree me 
Morris & Essex ist gtd 3%es_----- 2000 J-D 36% 35% 36% 35% | 43% Ohio Edison ist mtge 4s________~- 1965 M-N 107 107% 106% 108% 

Constr M 5s series A___.------- 1955 M-N 3842 37% 38% 35 %e 46% SE RNS RE ee 1967 M-S 10834 109 108% 110% 

Constr M 4%s series B___-..--- 1955 M-N 35 2 34% 35% 31% 42'2 Sik eee Oe 1972 J-J 108% 108% 108 110 
Mountain States T & T 3%s_----- 1968 J-D - *108%2 109% 10634 109 %e Oklahoma Gas & Elec 3%°4s___---- 1966 J-D *109% 110% 107 109% 
Mutual Fuel Gas 1st gtd 5s......- 1947 M-N -- *112%e 116 111l% 112 4s debentures. :____-__._-_.-_- 1946 J-D 104% 104% 10254 104% 

Ontario Power N F ist gtd 5s___-- 1943 F-A 1015¢ 101% 10148 103 
N Ontario Transmission Ist 5s....~.- 1945 M-N *105 117% 102% 105 
a # Oregon RR & Nav con gold 4s____1946 J-D 106% 106% 106 108% 
Nash Chatt & St L 4s series A__--1978 == F-A Reda Pee ot saue ante Ore Short Line ist cons gold 5s_..1946 © J-J 110% 110% 109% 112% 
Nat Dairy Prod 3%4s debs_------- — 2 *: Jente 102% 108 203% Guaranteed stpd cons 5s...._--- 19460 J+J 110% 111 110° 112% 
a ee hing fond deveniasee 109 M8 100% 99% 100% 99% 100% Oregen-Waeh RR: & Nav 43_._......- 1961. J-J 106 Ye 106% 104 106% 
eli % ’ j ly, a 993 \% n 
siatibenk teed lat mige 34... ....296D A-O 103 103 103% 102% 104% Otis Steel Ist mige 4's ser A----1962 J-J 99%4 100% 78% 101% 
tANaugatuck RR ist gold 4s__-~-- 1954 M-N wh hp 95 90 921% 
oma Consol Gas cons 5s. ..-- 1948 J-D *117% a= 117% 119% P 
tANew England RR gtd 5s_------ 1945 J-J 66! 65% 66% 56 8676 
ASConsol gtd 4s___-_-.---------- 1945 J-J 63% 62% 64 56%2 72% Pacific Coast Co Ist gold 5s_____- 1946 J-D “39 = «91 82% 90 
‘sae then “win aaeu Pacific Gas & El 4s series G_____- 1964 J-D 112% 113% 110% a i 
d Tel & Tel 5s A------ 1952 J-D wien va /4 ‘a ‘2 lst & ref mtge 3%s series H___.1961 J-D 11058 110%4 107% lll'e 
Me ke series ETS Sie 1961 M-N - *124%2 126 120%2 124% ist & ref mtge 3%s series I_____ 1966 J-D 108% 109% 106% 103% 
N J Junction RR gtd ist 4s___---- 1986 F-A wis *75%—8 -- 75% 77 ist & ref mtge 3s series J______- 1970 J-D 101'2 101% 99 102% 
N J Pow & Light lst 4%s_-_-~--~--- 1960 A-O a *109%% 109% 107% 110 lst & ref M 3s series K_.______- 1971 J-D 10134 101% 99 102 
New Orleans Great Nor 5s A_----- 1983 J-J < 76 76 74% 82 §APac RR of Mo list ext gold 4s__1938 F-A 91% 93 85. 94 
N O& NE ist ref & imp 4%s-_---- 1952 * J-J _- 80% 80% 7 82% ee ee Sa cea ae 1938 J-J 92% 92% 84% 94% 
New Orl Pub Ser ist 5s series A-.1952 A-O 107% 107% 107% 105% 107% Pacific Tel & Tel 3%s series B.___1966 A-O 108 108% 106% 108% 

ist & ref 5s series B__--..----- 1955 J-D -- *107% 107% 105 107% Ref mtge 3%s series C_________ 1966 J-D 108% 108% 107% 109 
New Orleans Term ist gtd 4s__--- 1953 J-J peat 77 18% 72 80 Paducah & Ill Ist-s f gold 44es____1955 J-J 105 §64105 105 105 

{SAN O Tex & Mex n-c inc 5s__--1935 A-O 42% 41% 42% 36% 43% Parthandle East P L 3s B_____-_-- 1960 M-N 102% 102% 100% 103 4% 
ACertificates of deposit_._...---~-- 7 -- *38 ~< 34 41% Paramount Broadway Corp— 
Alst 5s series B._--.---------- 1954 A-O. 49% 47% 49% 37% 50 ist M s f gold 3s loan: ctfs_____ 1955 F-A 66 6656 58% 66% 
ACertificates of deposit___--~---- -2 4646 34% 47% Paramount Pictures _< debentures_1956 M-S 995% . 99% 9842 100% 

41st 5s series; C._2----=..----- 1956 49% 48 49% 38 49% Parmelee Trans deb 6s___-_.-.-.- 1944 A-O *35 47 40 49 

ACertificates = Gepomt: === --L.- -- 45 45 39 46 46% Pat. & Passaic G & E cons 5s___.. 1949 M-S sais Se ls 118 118% 

Alst 4%s ‘series D.__-----.--- 1956 Pe 46 86 46 39. 47% 

~“Acertificates of deposit__-...-._- oa e+" 40% 45. Pennsylvania Co : 

Dist’ 5%s series A__--.-------- 1954 51 50% 51 38 52% Gua 3%s trust ctfs C.._.1942: aS" hie 101% 103% 

a ficates of deposit 2 yin ll ee 47 47 37° «50 Guaranteed 3%s trust ctfs D_._1944 *103%6 105 202% 104; 
Gtd 4s series & trust ctfs_______ 1952. sents A0a% — - - 

eo Cincinnati Bri Co— Bocuret 66. to ue osT 1963 L i) a 
* . 4%s__.--- mat mane 1945 5-J ei *100 =* . -» Pennsylvania Glass Sand :3%¥s_.___ 1960 *103% ter 103 «105 
N°Y vay eter RR 4s series As ----- 1998 ° -F-A 49% 48%, 50% 43% 59% Pa Ohio & Det Iist-& ref 4%s A___1977: 100 ¥4 100% 160 104 

10-year 354s sec § f_-_-2--_---- 1946 A-O 97 97 93 97% 4%s sefies Bu... Se 1981 #10042 102 101% 101% 

& impt 4%s series A_--_--- 2013 A-O 47% 45% 47% 42. 54% Penna Power & Light 3¥%s___.___- 1969 105% 106 105 108% 

Ref & impt 5s series C__..--~~- 2013 A-O 53 Vg 50°. 53% > eg 4%s debentures.______._.__<_-_1974 10034 101% 99 107% 

secu SE SES RS is 1952 M-N 59% 58% 59% 
ad sath Pennsylvania RR cons gold 4s____- 1943 "101% -_ 101% 103% 
N Y¥ Cent & Hud River 3%s__---- 1997 J-J -- 72% 4 67 79% Cousget weld: G6. oo tt 1948 110% 110% 108% 111 
3¥es registered_______________ 1997 J-J ra 67 67% 63% 78% ' 4s ster) stpd dollar_.___ May 1 1948 *109% -_- 108% 111 
Lake Shore coll gold 3'%s___-_--- 1998 F-A 53 53 53% 49% 61% Gen mtge 3%4s series C__._._ 1970 89 89 88% 94% 
3%s regis Sit ae F-A ae ... B 50357 Cons sinking fund 4%s_..._._~- 1960 *119% 120 128 122 
Mich Cent coll gold 3'4s___----- 1998 F-A 484 47 48% 45% 56% General! 442s series A.__.__.___1965 100% 101% 100'2 en 
3les registered__._____-_____- 1998 F-A a *42'2 46 44 49% General 5s series B___..__-._.- 1968 108 108% 107% 111% 


Friday Week's Range 





BONDS 


Friday Week's Range 





For footnotes see page 677. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended Aug. 21 


Pennsylvania RR (Continued)— 
Debenture gold 4%s 
General 4¥%s series D 
Gen mtge 4%s series E 
_Conv deb 3%s 
Peopies Gas L & C ref 5s 
Peoria & Eastern 4s ext 
AIncome 4s p 
Peoria & Pekin Union Ry 5 %s____1974 
Pere Marquette ist series A weet 
ist 4s series B 
lst gold 4¥%s series C 
Phelps Dodge conv 3%s deb 


Phila Balt & Wash Ist gold o.-—a 
General 5s series B 
General gold 4%s series C 
General 4%s series D 
Ph ladelphia Co coll tr 4%4s 
Phila Electric Ist & ref 3%s 
ist & ref mtge 2%s 
t.\Phila & gem C & I ref 5s 
aConv 
Philip Morris ta deb 3s. 
t$APhilippine Ry 1st s f 4s 
ACertificates of deposit 
Phillips Petrol 1%s debs__._--- ~-1951 


Pittsburgh ‘Cinc Chi & St Louis— 
Series C 4%s guaranteed 
Series D 4s guaranteed_ 
3eries E 3%s gtd gold 
Seriss F 4s guara 
Series G 4s gua 
Series H cons guaranteed 4s__._1960 
Series I cons 4%s 1963 
Series J cons guaranteed seems 
Gen mtge 5s series A 
‘Gen mtge 5s series B 
Gen 4%s series C 

Pitts Coke & Iron conv 4%s Ar 3988 

Pitts Steel lst mtge 44s 1950 
1st 

Pitts Va & Char Ist 4s gtd 

Pitts & W Va list 4%s series A____1958 
lst mtge 4%s series B aoe 
lst mtge 4%s series C 

Pitts Young & Ash Ist 4s ser ao 1988 
ist gen 5s series B 1962 
ist gen 5s series C 
Ist 4¥%s series D 


Portland Gen Elec Ist 4%s 
lst 5s extended to 
Potomac El Pwr ist M 3%s 
Pressed Steel Car deb 5s 
tAProvidence Securities 4s 
tAProvidence Terminal 4s 
Publ c Service El & Gas 3%s 
ist & ref mtge 3s 
ist & ref mtge 5s 
ist & ref mtge 8s 
Public Service of Nor Ill 34s 
Purity Bakeries s f deb 5s 


Reading Co Jersey Cent coll 4s__._1951 
Gen & ref 4's series A 


Purchase money ist M conv 5'%s 1954 
Gen mtge 4%s series C 


Revere Copper & Brass 3%s 
tSARio Grande Junc Ist gtd 5s___1939 
T§ARio Grande West Ist gold 4s__1939 
41st cons & coll trust 4s A 
Roch Gas & El 4%s series D 
Gen mtge 3%s series H 
Gen mtge 3%s series I 
Gen mtge 3%s series J 
t$AR I Ark & Louis ist 4%s 
tARut-Canadian 4s stpd 
+§ARutland RR 4%s stamped 


Saguenay Pwr Ltd Ist M 4%s 
St Jos & Grand Island Ist 4s 


St Louis Iron Mtn & Southern— 
AsRiv & G Div list gold 4s 
ACertificates of deposit 
t4St L Peor & N W ist etd 5s____1948 
St L Pub Serv lst mtge 5s 
St L Rocky Mt & P 5s stpd 


tASt L-San Fr pr lien 4s A 
ACertificates of deposit 
4Prior lien 5s series B 
ACertificates of deposit 
ACons M 4s series A 
“ oat of deposit stpd 
uth weste R 
ie bond corsitica 
42d 4s inc bond;ctfis 
§A1st term & ying 
4Gen & ref gold 5s series A___.1990 


St Paul & Duluth ist cons gold 4s_1968 


a t 
§ARefunding 4s 
ACertificates of deposit 
Alst cons 6s series A 
ACertificates of deposit 
TSA Atl] & Birm Ist gtd 4s 


2%s sinking fund debentures____1961 
t§ASilesian-Am Corp coll tr 7s__._1941 
1 


Interest 
Period 


A-O 
A-O 
J-J 

A-O 
M-S 
A-O 
Apr 
P-A 
J-J 

J-J 

M-S 
J-D 


M-N 
F-A 
J-J 


Friday Week’s Range 


Last or Friday’s 
Sale Price Bid & Asked 


Low High 


88 87% 88 
97 964% 97% 
et 96% 97 
86% 86% 86% 
111% 111% 
40% 42 
5% 5% 
*106%6 
70 
61% 
60% 
105 Ye 


*103 
*117 
*110 
108 4% 


101 101% 


*105% —- 
*111 Ae 
"111% __ 
*111% 112% 
*119% 119% 
*119 as 
105% 106 
105% 106 
99 % 
96 42 


99 
97% 


91 


*109% 109% 
"106 106% 
*143 145 
ae ne 225 
109%4 109% 
104% 104% 


76% 80 

75% 76% 

75% 75% 
101% 101% 
101 103% 
104% 104% 
10134 102 


99% 99% 
53 53 
54% 57% 
21% 24% 
*109% —-_ 
*109 pad 


108 Ys 108% 
14% 15 

1V% 72 

8 82 


97 


*55 62 
i 


74 75 
Wea 75 
39% 42 
89% 89% 
675% 67% 


14% 16 

14% 15% 
16% 17% 
15% 17% 
16% 17% 
15% 16% 


“79% 80 
72% 74% 
* 48% 50% 
25% 27% 


O97 er 

2% 3 
10% 11% 
103 %4 103% 
100 100% 


103% 104 


_*.~ _ 394%- 


18 18 

17% 18% 
1 1% 
8 8% 
7% 8 
9% 10% 
856 9% 

27% 29 


7% 8% 
1% TT% 
97% 97% 
98% 99 
30% 30% 
102% 102% 
*101% 102% 
105% 105% 
*121% —_. 


Range Since 
January 1 


Low High 


86% 93% 
95% 100% 
95% 100% 
81% 89 
110% 113% 
37 47 
3% 7% 
106% 107% 
63% 174 
55% 64% 
554% 64% 
104% 108 


103 105% 
115 120 
108 112 
107% 109% 
90% 105% 
109% 112 
3% 102% 
24 30% 
5 10 
102% 104% 
1% 3 
1% 2% 
97% 102% 


102% 102%) 
105% 106% 


lil 


784% 87% 
105% 107% 
107% 108% 

864% 95% 

3 7% 

80 80 
108% 110% 
105% 106 
144% 144% 
216 221% 
108% 110% 
103 105 


10 Ye 
1 
4% 
4 
5% 


5% 
15 
3% 
4 
95% 
a7 % 
30% 
100% 103 % 


99% 103 
104% 106 





BONDS 
New York Stock Exchange 
Week Ended Aug. 21 


South Bell Tel & Tel 3%s 
3s debentures 
Southern Colo Power 6s A 


Southern Pacific Co— 


10-year secured 3%s 
San Fran Term Ist 4s_ 


1 
St Louis Div ist gold 4s_.__..__. 1951 


Southwestern Bell Tel ee B 

ist & ref 3s series 1968 
ASpokane Internat let gold 4%2s__2013 
Stand Oil. of Calif 2%s debs 1966 
Standard Oil N J deb 3s_.___-.-~.1 

2% debenture 
Studebaker Corp conv deb 6s 
Superior Oil 3%s debs_ 
Swift & Co 2%s debs 





Tenn Coal Iron & RR gen 5s 
Tenn Assn St L ist cons 5s. 


95. 
Ref & impt mtge 3%s series B__1974 
Texarkana & Ft Smith 5%s A 
Texas Company 3s deb 
3s debentures__ a 
Texas & N O com gold 5s 


Texas & Pacific lst gold 5s 
Gen & ref 5s series B 
Gen & ref 5s series C 
Gen & ref 5s series D 

Tex Pac Mo Pac Ter 5%s A 

Third Ave Ry ist ref 4s 
AAdj income 5s 

$AThird Ave RR ist 5s ext 


Tol & Ohio Cent ref & impt ame 
Tol St Louis & West list 4s 

Tol W Va & Ohio 4s series C 

Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Cont Corp 5s conv deb A 





Union Electric Co of Mo 3%s 
t§AUnion Elec Ry (Chic) 5s 
Union Oil of Calif 3s deb 

3s debentures 


Union Pacific RR— 
ist & land grant 4s 
34-year 3%s deb 
35-year 3%s deb 
Ref mtge 3%s series "A 
United Biscuit 3%s debs 
United Cigar-Whelan Stores 5s_...1952 
United Drug Co (Del) 5s 1 


U N J RR & Canal gen 4s 
United States Steel Corp— 
Serial debentures 


United Stockyards 4%s w w 
Utah Lt & Trac ist & ref 5Ss_ 
Utah Power & Light Ist 5s 


Vandalia RR cons g 4s series a+. 
1957 


Va Elec & Pwr 3¥es series B 1968 

Va Iron Coal & Coke lst gold 5s__1949 

Va & Southwest Ist gtd 5s 2003 
1st cons 5s 

Virginian Ry 3%s series A 


tWabash RR Co— 
ist mtge 4s series A 
AGen mitge 4s inc series A 
AGen mtge inc 4%s ser B 


Friday Week's Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
A-O we *107% 108% 
J-J ane 106 106 
J-J 103 103 


6442 
61 
55% 


111% 111% 
106% 107 

36 36% 
102% 102% 


102% 102% 
*102% 103% 


*120% 124% 


Emes 
“hog 


k>>SE>> 
Boolso® 


& 
) 


100% 
% 10058 


EKKERE 
Z2ZZAZZ 


10056 
101 
100% 
100% 
101 
101 
101 
4 101 
101 
101 
101 
102% 
101 
1 100 
*100% 101% 
*101% -- 
*101 ioe 
"101% ~~ 
*100 102 


92% 93% 
95% 96 
95% 96% 


KEEEEEREEE 
ZZZA2Z2ZZAZZAZAZ 


EEEEEEEEE 
ZZZZ2Z2Z2Z2ZZ 


>> 
1 
joke) 


*108% -. 

*108% —. 
110% 110% 
74 76% 
Fuss 90 
68% 69 

107% 107% 


718% 80% 
37% 39% 
31 32 


Bonds 
Sold 


No. 
12 
14 


Range Since 
January 1 


Low High 
1N6% 108% 
103% 106% 
102 105% 


50% 
50 


49% 
46% 
46% 


169% 112% 
104% 107% 
33% 40% 


101% 103° 


120 122 
106% 108% 
‘109 «110% 
101 103 
8512 92'2 
104% 106 
104 105% 
99% 101% 


> 102% 
7042 
69 Vs 
69 


884 
141% 
106’2 


108 111% 

6 11% 
99% 1022 
96 9842 


108% 111 
95% 99 
95% 99 

102% 106 

103% 107 
69 80 
90% 972 


104 105 


100 §6100 


100% 100% 
100% 100%. 
100% 100% 
100% 100%%4 
100% 100% 
100% 101% 
100% 100% 
100% 101 

100% 102 

100 101% 
100% 101% 
100 101% 
100% 101% 
100 100% 
100% 191 

100% 101% 
100 101% 
100 101% 
100. 102 

100» 103 

100% 102 

100%4:101'4 
100 % 101% 
100% 103% 


91% 97% 
93 102 
93% 101% 


109% 111% 
69 75% 
90 94 


65% 75 
105% 109 


75 80% 
33% 50 
28% 39% 





For footnotes see page 677. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


BONDS 
New Vork Steck Exchange 
Week Ended Aug. 21 


Volume 156 Number 4101 








Friday Week’s Range 
Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High No. 
West Shore Ist 4s Guerantecd.........3961 J-J 442 43 445% 
Pagicteread : 42 41%, 42 
si West Va Pulp & Paper 3s 1984 *103% 105 
26% 26%4 26% 2 22% 27% Wheeling & Lake Erie RR 4s 111 111 
Ve aetedeneg DUTCA 458 ~7ED ocluce D_.iAvud eM vila 2% 
8412 83% 84% 23 83 88 5¢ Wi'enn & Co 1st M 4s A i 1953% 105% 
, 100 100 1 99 101 *103 psi 
101% 101%4 102 7 95 102% bite cig ai 
faiag 99%4 100 10 81 108 45% 46% 
= 98% 100 44 955% 106% ULC CRED vs UCcpOs , aes 45%, 
§A4Su & Du div & tam 3 ist 4s_._19 17 17% 
*32 35 31 40 4Certificates of deposit *16% 
84%, 85 69% 86 Wisconsin Elec Power 3's 109% 109% 
©. on 10442 luo% Wisconsin Public Service 3%s *105%4 __ 
*104 106 et si t4Wor & Conn East 1st 4%s_____1943 - phe 20 
121% 


107% 109% 
107%: 110 

111% M-S ined 10142 101% 18 101 102% 
lst mtge s f 3%s series D_..1-.- M-N 99 985, 99 25 985 180% 


a Deferred delivery sale-not. included in the year’s range. d Ex-interest. eOdd-lot sale 
included in the year’s range. n Under-the-rule sale not included in the year’s range. r Cash mm 
not included in the year’s range. 

$Negotiability impaired by maturity. tThe price represented is the dollar quotation 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. ™ 

tCompanies reported as being in bankruptcy, receivership, or reorganized under eure 77 of — 
the Bankruptcy Act, or securities assumed by such companies. 

*Friday’s bid and asked price. No sales transacted during current week. 
4Bonds selling flat. 


Friday Week's Range 
Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold January 1 


Low High No. Low High 


— 27 27% 7 24 28 
and 26% 26% 2 24 27% 
"25% —~ anne 22% 26% 


BONDS 
New York Stock Exchange 
Week Ended Aug. 21 


Range Since 


® 
a 


tAWabash Ry ref & gen 5%s A_-_1975 
4Ref gen 5s series B 
Ref & gen 442s series C 
4Ref & gen 5s series D 


Walworth Co ist mtge 4s 
6s debentures 

Warner Bros Pict 6s debs 

~$A Warren Bros Co deb 6s 
ADeposit receipts 


Warren RR ist ref gtd gold 34%s__2000 

Washington Central Ry Ist 4s 1y4e 

Washington Term ist gtd 3%s____1945 
lst 40-year guaranteed 4s 


Westchester or 5s stpd gtd 
Gen mtge 3% 

West Penn Power ist 5s E 
lst mtge 3%s series I 


Western Maryland Ist 4s 1 847% 87 84 91% 
ist & ref 5%s series A 9442 94% 94% 102 


West N Y & Pa gen gold 4s ms *101%) 106% ws 10113 104% 
+4 Western Pacific 1st 5s ser A_..1946 Mi 32% 34% 20% 34% 
ted i 32% 34 20% 34 


Western Union Teleg gold +168,-<geee 83 8312 79 84 
25-year gold, 5s_ ) 83% 83% ‘ 81 88 
30-year 5s_ i960 80 80% 17a 85% 

101 101% 100% 101% 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly. range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on 
Saturday Aug. 15 and ending the present Friday (Aug. 21, 1942). It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


RE>> ba 
nndd OO> 


tate ts 
>> em 


= °5 


hs 
oo 


Fe. ae : 119 
1095% 109% 
1075 107% 
111% 111% 110 


7s 
“te 





n 
8° 














Week’s 
Range for Week 
of Prices Shares Range Since January 1 
Loew: High Low 


Associated Tel & Tel class A we % Mar 
Atlanta Birm & Coast RR Co pfd_.100 diem 62 Jun 
Atlanta Gas Light 6% preferred____100 Fad skies i 106 Mar 
Atlantic Coast Fisheries ‘ 3% 3 Jan 


STOCKS Friday Sales 
New York Curb Exchange Last 


Week Ended Aug. 21 Sale Price 


Week's 
Range for Weck 

of Prices Shares Range Since January 1 
Low High Low High 

17% 17% 17% 30 17% July 2242 Feb 

os xa ‘ 20 ar 20 Mar 

4% V4, 700 4% Jun 5% Mar 

Abbowentts Mfg common nes e 4 Jan 5% Mar 

Air Assoc‘ates Inc (N J) : 5 100 4% Jun 842 Feb 

Aircraft Access Corp 15%@ Yo 1,200 1% Jan 1% Jan 

Air Investors common 2 , 600 4% May 1% July 

Convertible preferred /e 100 20% Apr 

Warrants ve Jan 

Air-Way Electric Appliance 1% Aug 


Automatic Products 
Alabama Great Southern 83 Mar ; 
Alabama Power Co $7 preferred 107 Feb Autofhatic Voting Machine 2% May 


$6 preferred 97 Jan Avery (BF) & Sons common ws 2% Mar 
Alles & Fisher Inc common 3% May 6% preferred Yi ‘2 13 ‘Jan 
Alliance Investment 1% Feb Axton-risper .obaccu viass «a. vom__10 pao 19 May 
Allied Intl Investing $3 conv pfd 12 Jan Ayrshire Patoka Collieries Va “4 & Apr 
Allied Products (Mich) 19% Mar 
Class A conv common 22% Jan 


Altorfer Bros common J gis ae 
Babcock & Wilcox Co 20% / 18 Jun 
Aluminum Co common 78% Apr 105 Feb Baldwin Locomotive--— 

6% preferred 9954 May 114% Jan Purchase warants for common 2% Jun 
Aluminum Goods Mfg ‘ 12 May 12% Jan 1% 27% Aug 
Aluminum Industries common 4% Apr 6 July Baldwin Rubber Co common “% 3 Feb 
Aluminium Ltd common 69% Aug 78% Apr Barium Stainless Steel / te Aug 

6% 902 Jan 102% Jun 
American Beverage common 1 fs Apr 3%, May Barlow & Seelig Mfg— 
American Book Co 19% July 24% May $1.20 convertiole a common 
American Box Board Co common _-_-_-_l 3% Jan 4% Apr Basic Refractories Inc 

Baumann—See “Ludwig” 


American Capital class A common __10c % Feb % Feb Beau Srummell Ties Inc 
Common class B 1 fs July Ye Feb 
$3 preferred 7% Jan 9% Jun 
$5.50 prior preferred s J 65% Jan 74 Aug 
American Central Mfg 4% Jan 6% Feb 
American Cities Power & Light— 
Convertible class A ow Va % Apr 14% Jan 


STOCKS Friday Sales 
New York Curb Exchange Last 


Week Ended Aug. 21 Sale Price 








Atlantic Coast Line Co 22 Jan 
Atlantic Rayon Corp 3 Jan 
Atlas Corp warrants 3, Yq Mar 
Atlas Drop Forge common 5 Aug 
Atlas Plywood Corp 12% May 

1% Jan 


*ee*#O 


6% May 
4% May 


3% Jan 


Beaunit Mills Inc common 7% Aug 

$1.50 convertible preferred . : 21 #£Apr 
Beech Aircraft Corp 6% May 
Bellanca Aircraft common 1% Jun 
Bell Tel of Canada 101 Aug 
13 Jan Benson & Hedges common laa spe nA . 30 Mar 

Y%, Jan Convertible preferred 4 V4 34 Jun 


American Cyanamid class A ‘ ii “ 3606=s July 
‘ f F ts Jun 
‘e 


‘es Aug 

» , 38% Jan 

Birdsboro Steel Fdy & Mach Co com_.* iL / y 6 Jun 

Blauner’s common ( 2% Apr 

Bliss (E W) common____..._.__.__-.._ 10% Apr 

Blue Ridge Corp common Feb 
$3 optional convertible preferred___* 


Class B non-voting 41% Jan Berkey & Gay. Furniture 
American Foreign Power warrants ve Feb Bickfords Inc common 


10%4 Apr 12% Aug 
13% Apr 20% Jan 
82% Mar 104 Jan 
15 May 2% Jan 
24% May 2842 Feb 
2742 May 32 Feb 
Jan Blumenthal (S) & Co 
Bohack (H C) Co common 


American Fork & Hoe common 
ge Gas & Electric 


Pn General Corp ee... S0e 
$2 convertible preferred 
$2.50 convertible preferred 

American Hard Rubber Co 11 Apr 18 





American Laundry Mach 


American Light & Trac common. ___25 
6% preferred 


American Mfg Co common 


American 


American Potash & Chemical 


American Republics 


American Seal-Kap common 


American Superpower Corp common __* 
ist $6 preferred © 
$6 series preferred 


American Thread 5% preferred 


American Writing Paper common__- __* 
Anchor Post Fence 


Apex-Elec Mig Co common 


Appalachian Elec Pwr 442% pfd___100 


Arkansas Natural Gas common 
Common class A non-voting 


6% preferred 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp 1 


Art Metal Works common 
Ashland Oil & Refining Co 
Associated Breweries of Canada 
Associated Electric Industries— 
American 


dep rects 


reg 
Associated Laundries of America______* 


18% Mar 
7% Apr 
21 Apr 
18% Mar 
79% Jan 

& Jun 


* 20 Apr 


39 May 
4% Apr 
1% Mar 


Jan 

33 Apr 
1% Apr 
2% Jan 
2 Jun 
2 # Feb 
18 Jan 
7% July 
91% Apr 


% Mar 

5% Apr 
6% Apr 
75% Aug 
6% Jan 
4% Jun 
3% Jan 
11% July 


2%4 Mar 
Y% Feb 


22 Apr 
11% Aug 
26% July 
24 July 
85 Jan 

% Jan 
27% Feb 
61% Mar 
6% Jan 
2% Jan 


*% Jan 
482 Jan 
2% Jan 
3% Jun 
2% Jan 
2% Apr 
1% Mar 
9 Jan 
103 % Jan 


1 Jan 
1% Jan 
8% July 
8742 Jan 
8 Feb 
5% Jan 
4% Jan 
13 Jan 


3% Aug 
Ye Feb 





7% Ast preferred 
Borne Scrymser Co 
Bourjois Inc 


Breeze Corp common ; 
Brewster Aeronautical__.._.......-..- 1 
Bridgeport Gas Light Co 


Bridgeport Machine_....... ; ioc opacity ® 
Prefe 


Class A 
British American Oil Co 
British American Tobacco— 
Am dep rects ord bearer 
Am dep rets ord reg 


British Celanese Ltd— 

Amer dep rets ord reg 
British Col Power class A 
Brown Fence & Wire common 

Class A preferred 
Brown Forman Distillers 

$6 preferred 


Jan 
7 =May 
3% July 
19 May 
1% Jan 
52 Jan 
1% Jun 


% July 
40 Jun 


1134 Aug 
30% Jun 
10 Mar 


8% Jun 
6% Jun 


4 Mar 
“1% Feb 
7% Jan 


1% Jun 
46 May 


14% Jan 
31% Jan 
13% Jan 


9% Jun 





For footnotes see page 682. 




















THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


Monday, August 24, 1942 
it 























STOCKS Friday Week’s 
New York Curb Exchange Last Range 
Week Ended Aug. 21 Sale Price of Prices 
Low High 


Brown Rubber Co common 
Bruce (EL) Co common 
Bruck Silk Mills Ltd 





Buckeye Pipe Line 

Buffalo Niagara & East Power— 
$1.60 preferred 
$5 ist preferred_ 


Bunker Hill & Sullivan 
Burco Inc $3 preferred 
Burme Corp Am dep rcts 
Burry Biscuit Corp 








Cable Electric Products common__._50c 
Voting trust certificates_..__.-.- 
Cabies & Wireless: Ltd— 
Am dep 54% — aehamest — 


Calamba ‘Sugar Esta 
California Electric ee ae 


Callite Tungsten Corp 
Cement Co astachs 





7% participating preferred 
Canadian Dredging & Dock 


Canadian Industrial Alcohol— 
Class A voting.-_ pay 
Class B non voting 


Canadian Industries Ltd— 
T% ay tt 


Canadian 
Capital City Products 


Carman & Co class A 

Carnation Co common 

Carolina Power & Light $7 preferred__ 
$6 preferred..............._...... 











Carrier Corp common 
Carter (J W) Co common 
Casco Products 

Castle {A M) common 


Catalin Corp of America 

Central Hudson Gas & Elec com 

Central Maine Power 7% preferred.100 

Central New York Power 5% oe 

Central Ohio Steel Products sk 


Central Power & Light 7% pfd__..100 V4 99% 
Central & South West Utilities 50c Pam Ps i's 
Cessna A‘rcraft Co 1 , Y 9% 
Chamberlin Metal Weather Strip Co__5 . oe 
Charis Corp common 10 pases 
Cherry-Burrell common ee 
Chesebrough Mfg__ 80 
Chicago Flexible Shaft Co 5 ea 
Chicago Rivet & Mach ae 


Chief Consolidated Mining 
Childs Co preferred 
Cities Service common 

$6 preferred 

60c preferred B 

$6 preferred BB__-_. 


Cities Service P & L $7 preferred____* 
$6 preferred ° 

City Auto Stamping 

City & Suburban Homes 

Clark Controller Co 











Claude Neon Lights Inc 

Clayton & Lambert Mfg____....._-~-_- 4 
Cleveland Electr.c [Illuminating 
Cleveland Tractor common 

Clinchfield Coal Corp 


Club Aluminum Utensil Co 
Cockshutt Plow Co common 





Colon Development ordinary 


Colonial Airlines 

Colorado Fuel & Iron warrants 

Colt's Patent Fire Arms 25 
Columbia Gas & Elec 5% preferred_ ~~ 


Commonwealth & Southern a 
Commonwealth Distribution 1 
Community Public Service 


Community Water Service 
Compo Shoe Machinery— 
V t c extended to 1946 


Conn Telephone & Electric Corp 1% 
Consolidated Biscuit Co 1 i 
Consol G E L P Balt common 47% 

442% series B preferred as ca, 

«&(e preferred series C 102% 103 
Consolidated Gas, Utilities 1 4 1% 1% 
Consolidated Mining & Smelt Ltd____5 ot on 
Consolidated Retail Stores 1 3% 

8% preferred 107 107 


Consolidated Royalty Oil Ye 1% 
Consolidated Steel Corp_.__..  .- anne” /, 
Coatinental Gas & Electric Co— 

7% prior preferred 
Continental Oil of Mexico 
Continental Roll & Steel 


Cooper-Bessemer common __..........* . 
o 














- $% convertible preferred__.______50 
Courtaulds Ltd— 

American dep receipts (ord reg)__£1 
Creole Petroleum 5 
Crocker Wheeler Electric 
Croft Brewing Co_ 











Crowley Milner & Co 
Crown Cent Petrol (Md) 
Crown Cork International 


Crown Drug 
"-, convertible p 





Sales 
for Week 
Shares 


Range Since January 1 


Low 


% Jan 
11% Jan 
4% Apr 


35% Jan 


Aug 
e7% Mar 


8% Mar 
12 Aug 
% Mar 
% Jan 


Apr 
Ye Mar 


771% 
15% Jan 


2% Jan 
2% Mar 


121 May 
Mar 
8% Jan 


x19% May 
35% May 
99 Apr 
90 Apr 


4% Feb 
6 Mar 
4% Jan 


2% May 
5% Jun 
90 Apr 
72% May 
7 Jan 


85% May 
is Feb 
8 Jun 
2% Mar 
3% Jan 
6% May 
70% Apr 
47 Apr 
x4% Feb 


dw: Mar 

8 Jan 

2% May 

27 Apr 
2% Apr 

28%, Aug 


40 Apr 
40 #8=€Apr 
3% Jun 
G6 July 
13 Aug 


% Apr 
5 Mar 
23% Apr 
4% Mar 
3% Jan 


% Mar 


Y% Jun 
39% Mar 
106% Apr 
96%4 Mar 
1% Jan 
25% Jan 
3 Mar 
107 July 


1% Jan 
3% Jun 


60 # Apr 
% July 
7% Jan 


6% Jun 
31 Jan 
4% Jan 
ys Jan 
% Jan 
67% May 


Y Jun 
12% July 


2 Mar 
11% Apr 
4% Jun 

a Jan 


1% May 
1% Aug 
4% Jan 
x% Apr 
18 Jan 


High 

% Mar 
12% Mar 
4% Apr 


40% May 


15% Jan 
91% Jan 


12% Jan 
13 Feb 
Ye Feb 
% Jan 


% Aug 
ve July 


"3% Feb 
1% July 


2 Apr 
77% Jun 
21 July 


2% Jun 
2% Aug 


121 May 
% Jan 
12 Feb 


20 Apr 
42 Jan 
111% Jan 
103% Jan 


6% July 
6% Jan 
6 Aug 


3% Jan 
7% Jan 
95% Jun 
85 Jan 

Jan 


Jan 
Jan 


4% Jan 
52 Jan 


82% Jan 
82% Jan 
4% Jan 
6% Mar 
15 Mar 


Y% Feb 
5 Mar 
35 Jan 
6% Apr 
5% Aug 


1 Jan 
4%2 Aug 
7% Apr 
1 Aug 


3% May 
2% Jan 
72% Jan 
34 Jan 
1% Jan 
3/128 Mar 
Ye Feb 
18 Jan 


% Jan 


9% Mar 
#2 Jun 


2 Jun 
1% Mar 
53% Jun 
114% Jan 
103 Aug 
15% Feb 
30% Jun 
4 Aug 
107 July 


1% Jan 
5% Jan 


88 Jan 
Y% July 
12% Apr 


8% Mar 
35% July 
5% Jan 
Y% Jan 

1 Jan 
83 Aug 


1% Jan 
16% Jan 


2% May 
16% Jan 
5% Feb 

Yq Mar 


1% May 
2% Jan 
6% May 
Ye Jan 
21 Jan 





STOCKS Friday Week's 

New York Curb Exchange Last Range 
Week Ended Aug. 21 Sale Price of Prices 
Low High 


Crystal Ojl Refining common a lied 
$6 preferred oe a ARS 
Cuban Atlantic Sugar 2% 12% 12% 
Cuban Tobacco common fan nd 
Curtis Lighting Inc common _-_-_-... 2.50 aa oe 
Curtis Mfg Co (Mo) 5 a 


Darby Petroleum common 
Davenport Hosiery Mills 
Dayton Rubber Mfg 

Class A’ convertible 


Dennison Mfg class A 
$6 prior preferred 
8% 
Derby Oil & Refining Corp com 
A convertible preferred: 
Detroit Gasket & Mfg 
6% preferred without warrants__.20 


Detroit Gray Iron Foundry 
Detroit Mich Stove Co common 
Detroit Steel Products 

iV. ae Co common 


Dobeckmun Co common_' 
Dominion Bridge Co Ltd 


Durham Hosiery class B common___.* 
Duro Test Corp common 1 
Duval Texas Sulphur 


Eagle Picher Lead 
East Gas & Fuel Assoc common 
442% prior preferred 
6% preferred 
Eastern Malleable Iron 
Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates— 
$5 preferred v t c 
Easy Washing Machine B 


Economy Grocery Stores 

Electric Bond & Share common 
$5 preferred 
$6 preferred 

Electric Power & Light 2d pfd A 
Option warrants 


Electrographic Corp 
Elgin National Watch Co 
Emerson. Electric Mfg_. 
Empire District Electric 6% pfd____100 
Empire Gas & Fuel Co 6% pid 
Gwe preferreg— i... 2... 100 
7‘e preferred 
8% preferred 00 
Empire Power participating stock__._* 


Emsco Derrick & Equipment 
Equity Corp common 

$3 convertible preferred 
Esquire Inc 
Eureka Pipe Line common 
Eversharp Inc common 


Federal Compress & Warehouse 
Fire Association (Phila) 0 
Piorida Power & Light $7 preferred__* 
Ford Motor Co Ltd— 

Am dep rcts ord reg 
Ford Motor of Canada— 

Class A non-voting 

Class B voting 


Fort Worth Stock Yards 
Fox (Peter) Brewing Co 
Franklin Co Distilling 
Froedtert Grain & Malt common 
Conv participating preferred 
Fuller (Geo A) Co 
$3 conv stock 
4% convertible preferred 


Gamewell Co $6 convertible pfd 
Gatineau Power Co common 

5% preferred 
Gellman Mfg Co common 
General Alloys Co 
Gen Electric Co Ltd— 

Amer dep rcts ord reg 
General Fireproofing common 
Gen Gas & Elec $6 preferred B 
General Investment common 

$6 preferred 

Warrants 


General Outdoor Adv 6% pfd_._.__100 
Genera! Public Service $6 preferred__° 


7 
General Tire & Rubber 6% pfd A__100 
Gen Water Gas & Electric common__2 























$3 preferred 





Range Since January 1 
High 


Low 


Yq Mar 
4% Jan 
10% Jun 
1% Jun 
1% May 
6% Feb 


5 May 
14 Feb 
Jan 

Jan 

Jan 

Jan 

Jan 
Mar 
Apr 

Jun 

Peb 

Aug 


y 

Feb 
Jun 
July 
Aug 
Jun 

“%q Feb 


July 
Mar 
Feb 
May 
Jan 
Jan 


88 Jan 
3% Feb 
52%4 May 
% July 
ts May 


6% Aug 
12% Feb 
59% Mar 

fe Feb 
55 July 
1/256 July 


55 Apr 


10% Jan 
28 Apr 
5% Aug 

July 


92 
vs Jan 


Ye Apr 
23 ~Jan 


% 


15% 
1% 
1% 
6% 


Apr 
Aug 
Jan 
Aug 
May 
Feb 


Jan 
Feb 


~ Aug 


July 
Jan 
Mar 
May 
Mar 
dan 
Feb 
Jan 


4 Mar 


Jan 
May 
Jan 
July 
Mar 
Jan 
Feb 
Apr 


Jun 
Jan 
Mar 
Jan 
Feb 
Feb 
Mar 
July 





For footnotes see page 682. 
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NEW YORK CURB EXCHANGE 























STOCKS Friday Week’s Sales STOCKS ee Week’s Sales 
New York ‘Curb Exchange Last Range for Week New York Curb Exchange Range for Week 
Week Ended Aug. 21! Sale Price of Prices Shares - Range Since January 1 Week Ended Aug. 21 Sale Pe Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Gorham Mfg common ___.....--~--- 10 o< on as Se 20 Aug 29 Jan L 
Grand Rapids Varnish___.....--~..--~- : ne iow toa af 3% Aug Mo _ 
OE OSE EE -- -- -- -- 2 May 3 an Lackawanna RR (N J)...__....-_. 100 ied & or poe 22 Ma Mar 
Great Atlantic & Pacific Tea— cae a ‘ Lake Shore Mines Ltd_._......._.___ 1 6% 6% 6% 900 5 May my Jan 
Non-voting common stock_---~~--- e 69% 69 = 69% 125 56 Apr 83 Jan Lakey Foundry & Machine___ int 2% 2 2% 900 2 Jul 3 Jan 
7%. Ast preferred._.__-.-.------ 100 -- 127% 127%'2 25 124 Feb 134% Jun Lamson Corp of Delaware.........._8 Bie: Ae a . > ‘oa 2% Mane 
Greater New York Brewery__-—----; ae ee es ee a cee RRR eR se 
Great Northern Paper______--_----- 25 oa 28%2 28% 50 27. = Jun 35% Jan Langendorf United Bakeries class A__ i : 13% A 4 13% Apr 
Greenfield Tap & Die__.__---------~- vs -+ -- ~= oie 5% Jun 7% Mar Ga De i a _ -- -- 2% ro oat tear 
Grocery Stores Products common _-_25c¢ Jie dd pis FI Yq Feb 1% July TS Bo ~ ne mtnn mm esowm ewe -- — aw ain 
fcourt Realty common __._......___ ab ou ee 
Gulf Oil Corp_____-_-L-__--..------ 25 31% 30% 31% 2,500 24% Mar 34% Jan py om gO oo see - eae 
Gulf States Utilities $5.50 pfd_..__-- - -- -- -- -- 91 Apr 108 Jan Lehigh Coel & Navigation__.......___ ° 4% 4% 4% 1,400 3% May 5 Feb 
$6 preferred__-__._.-_~----------- ; -- -- = -- 92% Apr 109 Jan Leonard Oil Development__...._____ 25 ¥ M% Vp "100 & Jan % Feb 
Gypsum Lime & Alabastine---------- -- -- “5° -- 2% May 2% Feb Le Tourneau (R G) Inc___........._. 1 21% 21% 21% 100 20 «July 27% Jan 
Lime DERGOSIEE Di cane rt enemas 5 —_ 542 5% 150 5 r 6% Feb 
H Lipton (Thos J) Inc 6% preferred___25 és me" cin are 13% Apr 16 Jan 
Lit Brothers common __........-.-._- ° poe 1 1 300 56 Mar 1 Aug 
TO Cio ee xsd onnne 5 od ae -- —_ 3% Feb 4% May Locke Steel Chain... 5 ssiim oa ous ta 11 Jun 14 Feb 
Hammermill Paper.._.............-- 10 oan wie amp ap 15 Apr 19 Jan 
Hartford Electric Light...........-- 25 aad ne a o< 40 May 46 Jan Lone Star Gas Corp ° 7 6% 7 4,100 5% Apr 8% Jan 
Hartford Rayon voting trust ctfs____1 aa ied ne mp % Jan 18 Feb Long Island Lighting common ..____-_~ ° wil ts 300 Ye May % Jan 
Harvard Brewing Co.__-........-.--. 1 ae 1% 1% 300 1% Jan 1% Apr 7% preferred class A... ~~ 100 15% 14%, 15% 250 14% Aug 24% Feb 
6% preferred. class B__.......... 100 14 14 4 300 14 Apr 23% Feb 
Hat Corp of America B non-cot com__1 on o« ns ial 2% May 3% Jun Gaentet PaeninGsiigns nnn ncnwew eink bd sei rk aad re 1% Jun 2% Mar 
I Tins ° 16% 16% 16% 400 14% May 20% Jan : 
Hearn Dept Stores common ______---- 5 BN ‘ets * Son 1% Mar 2% Jan Louisiana Land & Bxploration-—-____1 4% 3% 4% 11,500 3¥% Apr 4% July 
6% convertible preferred_____._-_- 50 29 29 29 100 25% Mar 29%2 Jun Louisiana Power & Light $6 pfd______ fic AB: sas i 93. May 102 Jan 
Be ee Co eens tacenwe 25¢ 42 4% 4% 600 3Ve May 6% Jan Ludwig Baumann & Co common ____ _- ° on a ats bce pi aR ele ies 
Conv 7% ist preferred___....__-_ 100 pte is inci os acs ra ance 
Helena Rubenstein ._...............-. = ees 6% 6% 100 6 Aug 10 Jan Conv 7% ist pfd v t c__..---. 100 Aa: Fae é ae 10 Mar 12 Apr 
SE SORES Sant bie SRR Os Sew vs -< -~ — aie 7¥%, Aug 10. Jan Lynch Corp common. __._........._- 5 aie 21 21 200 16% Jan 23 Mar 
Beier Gp commen..._.............- 2 bake 6% 6% 300 5% Apr 6% Jan 
RRS Ss ls I A Rs 9 a 25 anh 23% 23% 50 20 Jun 24 Jan 
Henry Holt & Co participating A__.~- ° eli cnt as as 3% Mar 5 July ° M 
Hewitt Rubber common _________._-___ 5 ie ‘iol aa eal 9% July 11% Feb 
Heyden’ Chemical.__...___..-.---_-- 10 69 42 69% 69% 25 67% May 88% Jan Manati Sugar optional warrants_______ wie ow ones Pes % Jun 1 Jan 
Hildick Products ~_..-.....i.....- 2% pia ad i A wt 1% Mar 2% Aug SEANGC! BeOTOR nee nnn... ne 1 ma ani ids ais 1% Mar 2% Jun 
Hoe (R) & Co class A_______----_..10 eal sos Sat a 12% July 17% Jan $5 convertible preferred____.______ ° an Si sis ies 50. July 50 July 
Mapes Consolidated Mfg Co_. ... _ ° ada cee gate ea 25% Apr 27 Jan 
Hollinger Consolidated G M_-- ~~~... 5 nae 6 6% 1,000 5% Mar 7% Jan Marconi International Marine Com- 
Holophane Co common____....-.---~- bd aie “s a bi 12 Apr 14% Aug munication Co Ltd__-____..-__-__-. pa pes ae ia 1 Jan 1% Jan 
DE Wee ek So See bd oS ae sais sae 12 Jan 12 Jan Mestgey Oil Comms................... 9 on - i eas 10 8§=6Apr 10 =Apr 
Hormel (Geo A) & Co common__-___-_- ° ne sok pee oe 27% Mar 30% Feb Marion Steam Shovel__..._.....----. ° on 2% 2% 100 2% May 3% Jan 
Mass Utilities Association v t c..__.- 1 eh ou 3 wis # Apr Y% Jan 
Horn (A C) Co common ____.._-.---- 1 a de ‘oss ro 2% Jun 2% July 
Horn & Hardart Baking._.._..______-_ bd Be in a eid =i sipets th i Swe Massey Harris common______-~._.~-_- ® cide niga in én 2% May 2% Aug 
MOG: & Weareaiesaok.n....-.5s_....5 e me 22% 22% 50 21% Jun 27% Jan McCord Radiator & Mfg B___-.-____- ° amid in os +4 Feb 1% Mar 
S.. preteriegase..e.... ise... 100 dic fas pa ek 109% Jun 112 Apr McWilliams Dredging........-.-.__. ° ate 85 8% 100 6% Apr 8% Aug 
Hubbell (Harvey) Inc_._____...____~- 5 na win silk ay 12% Aug 15 Jan Mead Johnson & Co___.-.--..-._---. ° ~— 111% 115 30 90 §=6Feb 126 Jan 
Humble Oil & Refining..._.......___-_ bd 51 50% 51 800 464% Mar 58% Jan Memphis Natural Gas common___-_-__- 5 2% 2% 2% 500 2 Aug 3% Jan 
Hummel-Ross Fibre Corp___...._____ 5 —- 3 3 100 2% Aug 5% Jan Mercantile Stores common_____..____ ° pina 21 21 50 18 Mar 21 Jun 
Hussmann Ligonier Co__......_.___- ° Sa ge pea es 5 Jan 6 Mar Merchants & Manufacturers class A--1 rae ae oe pe 2% Jan 3% Feb 
Wusiet'’é 2OMMOR. 46604... 6d... 1 dis Ba wal ity Ym Feb % Feb Participating preferred__........ pee F 23 23 25 23 Aug 29 Mar 
Vt ¢ for ist preferred___.0.... __. 1 pe 1% %TT% 50 4% Jan 8% Feb 
Hydro-Electric Securities_._._......___ . at os x Y% Aug Y% Aug Merritt Chapman & Scott_......._. ° wk 4 4% 200 4 July 6% Apr 
Hygrade Food Products.__....._.._-- 5 2% 2% 2% 2,000 2 Jan 2% Aug WOR IREG ec ded mastinwancansncun aime i oh we pens fs Mar % Jan 
6%% A preferred__.._._....._-. 100 ef 100 100 2 94 Jan 115 Mar 
Ps Een en 1% 1% $%4I1% 8,700 3} Jan 1% July 
I Metal Fete ne aa SER i 25c ai 1% 1% 100 an am at Apr 
Iilinois Iowa Power Co____.------___ ae % £ 100 *% May % Jan Tartitpesing yeeewes _— se a hers re S 
5%» convertible preferred_.__—--_- 50 19% 19° 19% 1,500 16% Apr 23% Jan peepee sags alien oe Reap mae “ near me ae oe Feb 
Div arrear certificates____-_._.____~ a 1% 1% 200 1 Mar 2Y%q Jan ene Stect ‘Tube es “G% am ah 100 3% ‘Apr 4% Jon 
ees Ge Cb. * a ‘sa rts a 9 May 13% Jan chigan Steel Tube_-.----------- ” P 
Michigan Sugar Co__._..-.----___.__ od 5 5% ik 200 ™% Jun 1% Jan 
Imperial Chemical Industries— aE TTR 10 Be 6% 6% 100 6% July 8% Feb 
Am dep rets regis_.__....---.----- £1 ’ -- -- 2% Mar 2% Jan Micromatic Hone Corp- 4% Jun 5% Mar 
Imperial Oil (Can) coupon_-_--------- z4 ™ 7 7% 1,700 5% Jan 7% Aug Middle States Petroleum eiass A vied ak "3% 3% 500 2% Jun 3% Aug 
Registéred -~-~--—---—_----------- mee oe - = IE 7% July eS OF Ee we 1 eS ick ay Ye 300 Y% Mar ae Jan 
Imperial Tobacco of Canada---—----- 5 = - = -- 7% Mar e Jn Middle West Corp common_.__------ 3 3 3-63 2,800 2% July 4 Jan 
q * 
Imperial Tobacco of Great Britain c pr si Midland Oil Corp $2 conv preterrea_. ole in rags és 8 Feb 8% July 
SROONIID ns ah one op pene - on sae Ses pr pr 
Indiana Pipe Line_-__-.__-------- iM, 3% 3% 3% 400 2% Jan 4 Apr yoo 09 ne eae ena ous Re = 11% May 14% July 
Indianapolis P & L 5%4% preferred_100 3 91% 93 170 86% Apr 107% Jan wiavale- Co comien......__......_._* 26 26 27% 50 25 May 41% Jan 
Indiana Service 6% preferred___-_- 100 -= -- -- _- 12 Apr 18 =6 Jan itet hae 50 ate Ne % 100 5% May 1% Jan 
7 Godtesved..; .--...5...... 100 18 18 = 18 30 12 Apr 18% Jan Midwest Oil Co________.____-..____ 10 5% 5% 5% 100 x5% May 7 Jan 
Midwest Piping & Supply_......._.- . walk 13% 13% 100 13% Aug 14% May 
Industrial Finance v t c common __-__- 1 saa pak as St Yq Mar 1% July ® 
appr = en =a gh eam an as i000 17 17-17% 175 7% eb 1i¥s Aug ssrataiha thetic sasgnnee eee dina pti. 7 1% ven aeeney 
Insurance Co of North America__-__-_ 10 63% 62%, 64% 850 Ya Apr Ye Jan n acai aes * oe. oe x? ik Ma Ma 
International Cigar Machine.___-___- > 10% 10% 100 10 Aug 13. Jan me © ne esis rae ee in May 
International Hydro Electric— ae , Minnesota Pwr & Light 7% pfd_...100  -- as i -- 67 May 82 Jan 
engrererred $3.0 seriet-----—-----89 1% 1% 600-34 Feo 3, dan | Misalsippt River Power 6% pla----tog => <> => May 08 aly 
International Metal Industries ee > roe ae ~ 4 oy 4% Apr 4% Apr Missouri Public Service common__-____ —_ — — ma 3% Apr 4% July 
Jan 
International Paper Co warrants____-- e 1/128 1/128 3,600 1/128 July 13 Jan saetiateee cone oo ----- — % Hr i‘ - . a 7 — 
International Petroleum coupon shs__* 1% = 11% 11%, 700 8% Mar 1i% AUS Monarch Machine Tool_____-___--___* 15 15. 15% 250 15 Aug 30% Mar 
Registered shares_-_-------------- -- ~-- =e <= 9 Jan 11 duly Monogram Pictures common...______ Siar % Y% 500 Yq May 1% Feb 
International Products.....--.--~--~- . 5¥ 4% 5S 1,200 4 Jan 5% Aug Monroe Loan Society A._._..._______ 1 aad ony Sesh 2s 1 Aug 134 Mar 
International Safety Razor B_..-~~-- ? a ~< oo == vs Feb % Aug entans 5 5 100 5 AU 6 Feb 
International Utility class A_..-.---- et --  -- -- 2 duly 3% Feb Sena ‘ware. Serene as 158 158 50 152 Mar 161 Feb 
Class B__-.~-—-----~------------- oe er — ss Apr a owe Montreal Light Heat & Power...____- ° 17% 17% 17% 50 15% Feb 17% Aug 
$1.75 preferred_-.__.~------------- -- -- -- -- 7% Apr 10 Moody Investors partic pfd_...._____ * ia 18% 18% 25 15% July 20 July 
$3.50 prior preferred__-____---___- -- -- -- ~~ 22% May 282 Jan Moore (Tom) Dist stamped__._______ 1 woe % % 1,800 % Au % Feb 
Interstate Home Equipment....._._- 1 7 7 7% 1,200 4% Apr 7% May Mtge Bank of Col Am shs_____._______ rr 5% 5% 100 5% Aug 5% Aug 
Interstate Hosiery Mills_-_...._-.--- ° =e Ses oan —_ 15. Mar 23 July 0 1% 1% 400 1% Ma 2% Jan 
Interstate Power $7 preferred__—-—-_- Se eet ee oa May 1 Jan Mi tities oe. lk et eee ne 
Investors .Royalty__......-.--------- 1 -- “4 V4 500 % Jan % July Mountain States Power common_____ * as “ac LY Saul 9 May 11% Feb 
Iron Fireman Mfg voting trust ctfs___* ne Sele ot = 10% Jan 15 Jun Mountain States Tel & Tel__.....__ 100 Eo rs Re 99 Apr 114% Jan 
Irving Air Chute__-_- quan mpenn——<e- 1 -- 8 8 100 7% July 9% Mar Murray Ohio Mfg Co..._.__.________ . ok 8% 8% 100 7 May 9% Feb 
Italian Superpower A-_.—~----------- * -- -- -- -- -- --- -- << Muskegon Piston Ring__.__________ 2% 10 10 10 50 7% Jan 10 Jan 
Muskogee Co common._.___...______ * sibs 5% 5% 125 5% Aug 5% Apr 
J 6% preferred wlan 1000s gel - 63 Aug 68% Jun 
Jacobs (FL) Co ae oe 2% 2% 2% 1,400 1% Jan 2% Apr N 
Jeannette Pg ey ge ae a Va Ve Ve 400 ai avs ae = 
Jersey Centra r t pfd__ aa cs AS o y an 
6%: preferred... -22-:----------- 100. 67 67 68% 110 61 Apr 88 Jan Nachman-Springfilled -_-.-.------_- -- oe. Se sacs 6% me . Foe 
7% preferred______--____---____ * See eae sx. -__ 68 Apr 95 Jan National Bellas Hess common..------1 -- & 2 Oe. gee wit Apr 
Julian & Kokenge SGenenon.. . dant. an > pa — i oe pall naa oe dine National Breweries Rc ES, -- oe -- -— 8 Pp Feb 
National Candy Co__....____________ * sit * aie zs 11 Feb il 
K National City Lines common_________ 1 a 13% 14 600 11 Jun 14% Jan 
$3 convertible preferred__..._____ 50 a 42 42 50 39 Jan 45 May 
National Container (Del)___..._.____ 1 a we aS ak 8 Apr 10% Jan 
Kansas Gas & Elec 7%. preferred___100 io a 115% 115% 30 111% Jan 116 Jan National Fuel Gas___....___.._____ ° ae B12. 8% 700 8% July 10% Jan 
Te a ee 5 Ha mee ae a 6° July 8 Jan National Mfg & Stores common______ . Min! a ei wii 1% Jun 3 Jan 
Ken-Rad Tube & Lamp A____...--__- ° -- = _ == 4 Mar 5¥% Aug National Pwr & Light $6 pfd unstpd__* 3 162 79% 425 68% Apr 95% Jan 
Kings Co Lighting 7% pfd B_----- 100 oan seg ee nie 27% Mar 53 Jan $6 preferred stamped._.__.....____* 69% 69% 73% 140 6242 Apr 93 Jan 
G® preferred D....-.-.-.--.-.-- 100 i. ms ie =< 19 Apr 39% Jan 
National Refining common___________ * an Praca ise te: 1% Jun 2% May 
Bingston. Products. ................. 1 1% 1% 1% 700 1 Jan 1% July National Rubber Machinery__..._____ * wee pits ike pan 5% Jan 7% Jan 
pk RS Se ce 1 me =u Sis — 1% Mar 2 Feb National Steel Car Ltd__...._ . is 24%, 25% 50 21% Apr 25% Aug 
Kirkland Lake G M Co Ltd___.__-_-_- 1 ota we <a aes % Feb Y% Mar National Sugar Refining... . ao 8% 8% 400 7% Mar 11 Jan 
National Tea 54% preferred__.____ ae ae aoe ci 7 Aug 7% Mar 
Klein (D EmiJ) Co common______-_- * ss ah pri ne 10 Jun 12% Apr National Transit__......___.. 12.50 es poe ; z 9 Jan 10% May 
Kleinert (I B) Rubber Co___-_______ 10 : ¢ “ ; 7% Jan 8 Feb National Tunnel & Mines__....._____ . aig 25% 2% 700 2% May 4% Jan 
Knott Corp common _....._______-___ 1 pie 3 3 100 2 Jan 3% Apr : 3 
Kobacker Stores Inc.._._._-----_--- ° Pad én Ane punt 7% July 10% Feb National Union Radio...... | 30c ae eso ta Bila Vy Feb “4 Aug 
Se ee . ox? li i 100 9% Aug 11 po 
Koppers Co 6% preferred__________ 100 Bas 83% 84% 170 81 Jun 97 Mar Nebraska Power 7% preferred_.____ 100 pat tin ie - 105 Jun 113 ie 
Kresge Dept Stores— Nehi Corp ist preferred__...__... ) te 84 84 30 84 =6Aug 84 ug 
4% convertible Ist preferred_____ 100 pS ean ae te 50 Apr 52% Feb Nelson (Herman) Corp._____________ 5 wai Zs a weil 2% Apr 3% ae 
Kress (S H) special porecred ae ea 10 sel 12% 12% 600 12% Feb 13% Feb Neptune Meter class A___.____________ * Pea ae de -- 64a May 8'% ouly 
Kreuger Brewing Co_-___._....._____ 1 B % ss a Xe 2% Apr 4 Jan Nestle Le Mur Co class A__.___.___ - i A aoe ‘ei 1 Feb 1° Aug 





For footnotes see page 682. 
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NEW YORK CURB EXCHANGE 





STOCKS Friday Week's 


New York Curb Exchange Last Range 
Week Ended Aug. 21 Sale Price of Prices 


High 
205% 


85 
3 


60% 





‘City Omnibus warrants 
& Honduras Rosario_._........10 






































Signer preferred -_ 


North American Utility Becurities_...* 
Northern Central. Texas Oil_ 5 








2% 2% 
154% 15% 
87% 87% 

106% 107 
103° 103 


7 7 


14% 14% 
45% 45% 

















2 2 











erred_ 
7% ptd_----100 


Pacific Public Service 
are lst preferred s 
Page-Hersey Tubes ° 
Pantepee Oil of Venezuela Am shs_.... 




















1 

Pennsylvania Edison Co $5 series pfd_* 

$2.80 series preferred * 
Penn Gas & Elec class A com 

Penn Power & Light $7 preferred____* 

$6 preferred__ 





Penn Salt Mfg Co 
Penn Sugar Prop common 
Penn Water & Power Co 


Perfect Circle Co 


Phoenix Securities common 
Conv $3 preferred series A 


Pidrce: Governor tommon 
Pioneer Gold Mines Ltd 








Pleasant Valley Wine Co 
Plough Inc common _.—__._-...___ 7.50 

10 
Polaris Mining Co 












































Sales 
for Week 
Shares 


Range Since January 1 


Low 
% Apr 
19% Apr 
7%e Aug 
80% Apr 
3 Apr 
10% Mar 
50 Apr 
1% Apr 
2% Mar 
1% Jan 
11% July 


7% Jan 
8l%e May 
74 May 


16 Jun 


1% Jun 
14 Jan 
85 Apr 
110 Feb 
100. Mar 
91% Apr 
98 .Feb 

5% May 


12 Apr 
40 Apr 


' 95 May 


"3 Jun 
1% Jun 


9 July 
24% Apr 
22% Mar 
90. Apr 
71% Aug 
2% Aug 
11% Feb 


“3% Aug 


3% May 
10 )=—s« dan 
4% May 
24 May 
29% July 


“2% Jan 
52 Apr 
43 Aug 
26 Mar 

* Mar 
74% July 
6442 Aug 


125 Apr 

2% Jan 
36% Jan 
81 Mar 
20 Jan 

1% Apr 
_ 3 May 


29% Apr 
3% Jan 
3% Mar 

31% Mar 


84%, May 
1 July 
4% May 
37 Jun 
47. Jun 


High 
1% Jan 
30% Jan 
7% Aug 
101% Jan 
4% Feb 
12 Jan 
68% Jan 
1% Jan 
“3% Apr 
2% Feb 
18 Feb 


10% Jun 
lug Jan 
914% Jan 


25% Jan 
102 Jan 
7 Mar 
27 Feb 
1% Feb 
6942 Feb 
53 Jan 
1/128 Mar 
Ye Mar 


2% Jan 
90. ~«. Jan 
14% Jan 
5% May 

Y% Jun 


17% July 


2% Feb 
17% Feb 
100 Jan 
112% Jun 
112 Jan 
110 §6Feb 
98. Feb 

7 Aug 


17 Jan 
48 Jan 
111 Jan 
4%. Jun 
2% Feb 


9 July 
29% Jan 
27% Jan 
98% Jan 
87 Feb 

3 July 
13. July 


“4% Jan 
3% May 
13. July 
7% July 


30 Jan 
31 # Apr 


“3% Jan 
9% Aug 
56 Feb 
30% Feb 
W% Feb 
105 


Jan 
100 


Jan 
175% Jan 
3% May 
50 Aug 
96 Jan 
22 Feb 
3% Aug 
4 Jan 


31% Feb 
4% Feb 
6% Jan 

39% July 


10% July 
1% Jan 
5% Jan 
43 Jan 
63% Feb 
12 Jan 
73% July 





STOCKS 
New York Curb Exchange 
Week Ended Aug. 21 


Quaker Oats common 
6% 
Quebec Power Co 


Radio-Keith-Orpheum option warrants. 


Railway & Light Securities 
Voting common 

Railway & Utility Investment A 

Raymond Concrete Pile common 
$3 convertible preferred 


Raytheon ao common. _50c 
1 


Ree Bank Cll Ce: 


Reiter Foster Oil Corp 
Reliance Electrie & Engineering 


Republic Aviatiori.o..._..__--______ 1 


Rheem Manufacturing Co 
Rice Stix Dry Goods 
Richmond Radiator 


Rochester Gas & Elec 6% pfd vapeagne o 


Rochester Tel 6%% preferred 
Roeser & Pendleton Inc 


Roosevelt Field Inc__ 





$1.20 convertible preferred 
Royal ‘Typewriter__- 





Russeks Fifth Ave a ae 





Ryan Aeronautical Co 





Ryan Consolidated Petroleum _ 
hkyerson & Haynes comien 


St Lawrence Corp Ltd 
Class A $2 conv pref 
St Regis Paper common 
7% preferred 
Salt Dome Oil Co 
Samson United Corp common 
Sanford Mills 
Savoy Oil Co 
Schiff Co common 


Schulte (D A) common 


Convertible preferred_____ ra 25 





Scovill Manufacturing. 
Scranton Electric $6 preferred 


Scranton Spring Brook Water Serviee— 


$6 preferred 
Scullin Steel Co common 





Securities Corp general 
Seeman 








P 
Allotment certificates_........:.. 


Sentry Safety Control. 








Singer Manufacturing Co Ltd— 
Amer dep rcets ord regis 


£1 
Sioux City Gas & Elec 7% pfd____100 
5 


Skinner Organ 


Smith (H) Paper Mills 
Sclar Aircraft Co 
Solar Manufacturing Co 


Soss Manufacturing common 
South Coast Corp common 
South Penn Oil 


Southern California Edison— 
5% original preferred 
6% preferred B 
5%% preferred series C 


Southern Colorado Power class A___25 
Southern New England Neon ca 


Southern Phosphate Co 
Southern Pipe Line 


Spanish & General Corp— 
Amer dep rets ord regis 


Spencer Shoe Corp 
Stahl-Meyer Inc_ 





























Friday 
Last 
Sale Price 


Q 


Week’s 

Range 
of Prices 
Low High 


6542 65% 


Sales 
for Week 
Shares 


388 


! 
’ 


8 }82.:18 S888 28 


= 


ntl” 


Range Since January 1 
High 


Lo 


w 


56 Apr 
139 May 
8% Apr 


os 
# 


BSSnon 
BF 


se 


woh AA be 
= 


M% 


oF FEE FO 


July 


— 


PORTAREEREERERE gebsadzs 


70 
150 
84 


ll 
17% 
2 
162% 
2 


eprteet. 6S 28 
| RES REERBEREREES 


Jan 
Jan 
Apr 


Aug 
Apr 
Mar 
July 
May 
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STOCKS 
New York Curb Exchange 
Week Ended Aug. 21 





Sterling Inc... 1 
Stetson (J B) Co common ___.._..... e 
Stinnes (Hugo) Corp__._..__...-.---— 5 
Stroock (8) Co Ps 
1 
1 








Sullivan Machinery 








Swan Finch Oil Corp 


















































Taggart Corp common __-__ 1 
-Blecetric-Co common. -_.......- ° 
Technicolor Inc common_.___...___-_- ° 
Texas Power & — 1% ptd__.... 100 
Texon Oil & Land 2 
Thew Shovel Co vo eee Ma ent I Re 5 
Tilo Roofing Inc_. Pat 
Tishman Realty & Construction... ° 
Tobacco & Allied Stocks ° 
Tobacco Product Exports. od 
Tobacco Security Trust Co Ltd— 
,,#mer dep rets ord regis._.......... 
r dep rets def regis 5s_.._.__- 1 
4 d Shipyards Corp 
edo Edison 6% preterred_______ au0 
7% preferred_....._.__._. ~+----100 
Tonop aang, of Nevada___._____- 1 
Trans Lux Corp- 1 
Transwestern Oil Co._ 10 
Tri-Continental warrants 
Trunz Inc. ety bd 
Tubize ae Corp 
I Oita tw acinaeails enitian 1 
Tung-Sol = POT i cksoniicnpeseniiantciittasicastinas 1 
80c convertible preferred__.....___ bd 
Udylite Corp BSE, | 
Unexcelled Manufacturing Co__..... 10 
Union Gas of Canada__.......______ nd 
Union Investment common ___.._.____ ° 
United Aircraft Products 1 
United Chemicals common__.......__ bg 
$3 cum & participating pfd_..._____ bd 
Un Cigar-Whelah enemies 10c 
United Corp warrants. 
United Elastic Corp » 





United ‘Gas Corp common_.........._1 : 


Opt 
United Gas & Elec Co 1% pfd_____100 
United Light & Power common A_____ ° 





Commoen class B..........2 a 
$6 ist preferred____ e 
United Milk Products bt 


















































Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Low 


% 
2% 


Yo 
“1% 


42% 


4M% 


2% 


“6% 


High 


% 
2% 


1% 


2% 
3% 


6% 


Ya 


ve 
9 


i} 
117% 


95 





Sales 
for Week 
Shares 


100 
250 


100 


300 
1,300 





Range Since January 1 


Low 

th Apr 
2 Jun 

Y% Mar 
8% Apr 
9% Apr 
7 Jun 
1% May 
39% Jun 
26 Apr 
10% heb 
7% Jan 


% Feb 


40% Apr 
25% Aug 


4% Aug 
59 July 
85 Mar 


95 Mar 
Y% Apr 


% Mar 
3% May 
de Apr 
7% Jun 
3 Jun 
29 Mar 


1 Aug 
4% July 


2% Apr 
3% Jun 
3% Aug 
2 # Feb 
5% Jun 
11 Mar 
57% Jun 

Ye May 
1/64 Jun 
7 Jan 


Jan 

ye Apr 
Jan 
ssh Jan 
% Mar 

Ye Mar 
10% Apr 


21 May 
72%e Mar 


High 
1 Jan 
3% Jan 
% Aug 
13% Jan 
12 Jan 
9% Jan 
2% Jan 
45% Feb 
35% ~— 
1 
8% july 








BONDS 
New. York Curb Exchange 
Week Ended Aug. 21 


American Gas & Electric Co.— 


-, 3 8 9 ee. aes 1950 

- S Sg — Sethe. De bee 1960 

SE BR ier 1970 
Amer Pow & Lt deb 6s___....____ 

r Es taboin _.1961 
Appalachian Elec Pow 3%s......1970 
Appalachian Pow deb 6s__..._.__- 4 
Arkansas Pr & Lt Ss____.__-.____ 1956 
Associated’ Elec 4%s_._.-.._.-_.. 1953 

















4Conv deb 4%s_ 1948 
4Conv deb 4%s___--___..-____ 1949 
4Gont.de® Se... .........-... 1950 
4Debenture Ss ..___.____-_. 1968 
} | ae ape eee eee eee 
&Conv deb §4s_..--.........- 1977 
Assoc T. & T deb 5%s A_.__._____1955 
Atlanta Gas Light 4%¢s_......___ 1955 
Atlantic City Elec 3¥%s_......____ 1964 
Avery & Sons (B. F.)— 
5s without warrants___......._ 1947 
Baldwin Locomotive Works— 
Convertible 6s ~___.._.____ ~~--- 1950 
Bell Telephone of Canada— 
at Se. Be eettes BU. 4W.......... 1957 
Re ge Nata cn EE 1960 
Bethlehem Steel 6s ~........._.._ 1998 
Birmingham Electric 44s —.....__ 1968 
Boston Edison 2%s__........-_._ 1970 
Broad River Power 5s... - 1954 
Canada Northern Power 5s__.  . 1953 
Central Tll El & Gas 3%s_...._. 1964 
§ACentral States Elec 5s__...._ 1948 
45%s _-- ow 2.1954 
Central States P & L 5%s__---___ 1953 
§AChicago Rys 5s ctfs_.___._-__- 927 
Cineinnati St Ry 5%s A.--_-----_ 1952 
8 RG See Yael 1955 
Cities Service 5s_........... Jan 1966 
Goer; em Bho sa. kc ae 9: 
Soemenennns. Ob inssid cin ed 1958 
ereweneere Bbc kw ewes 1969 
Cities Service P -& L 5%s_..---~.1952 
43 auwhinis ___1949 
Community P & L 5s_.---........1957 
Connecticut Lt & Pr 7s A__...-.- 1951 
Consol Gas ~—* Lt & Pr (Balt)— 
eR IED iat ceckecncrteepercieetin co ciaiien 1 
lst ref mtge 3s ser P___..--~. - 1969 
lst ref mtge 2%s ser Q..------ 1976 
Consolidated Gas (Balt City)— 
Gen mtge 44s. 1954 
Continental Gas & El) Ss__...-__~- 1958 * 
Tobacco 5s_ 1944 
Cudahy Packing 3%s_._....~....1955 











Interest 


Friday Week's 
Last or Friday's 


Period Sale Price Bid & Asked 


M-S 
J-D 

M-N 
Q-F 


J-D 
M-S 


M-N 
J-D 


M-S 


J-J 
F-A 


A-O 


M-S 
J-D 


ha 
M-N 


M-N 





Low High 


103 % 10354 
106% 106% 
rc. 10534 106 


sil 7% 8 
ye 60% 60% 
ote. 107 108% 
106 106 106 
jb t90 6: 100 
107 107 108% 
114% 114% 114% 
hr $114% 115% 
ne 152% 152% 
102% 102% =? 
‘sins 10144 : 
ath $103 ©6105 
si ak 86% B6% 
eas $1043% 105% 
55 5% 5% 
6 5% 6% 
Se 1100 100% 
54% 52% 54% 
a 4100% 102% 
pa $104 1042 
85% 84% 85% 
78 76% T8% 
78 76 78 
17% 76 17% 
T72 = TT 
77 ‘ 17 
1045 108% 10458 
nial 109 109% 
aaah 107% 108 
ot 103 103% 
$120.. 123 


80% 80% 82 
102% 








67 67 
102% 102%. 


Bonds 
Seld 
No, 


BB! bek anew 


BES 











































105 114 
112% 114% 
112, 115% 
151! % 
ipote 193% 
994 

101 104 
79 86% 
101. 104% 


11% 
4 9% 





100% 104% 





















































































ent am amen 1% July 2% Jun Eastern Gas & Saat = a ae o a =* - pa: Sah + 
inmited Profit Sharing... ee. od pane abe tie s Mar Apr Electric Power -& S BOisdnnvnn - 
em i erage nek alieidrmererel "0 sad Ge te i Pe Jun af Jan Elmira Water Lt & RR 5s___..-_- 1956: M-S sil t123 124 te? 122 123% 
United Shoe Machinery common___.25 60% 59 60% 825 50% Mar 63% July Empire District El 5s--..-.~--~~- 1952 @M-S 104% 104% 105 6 104% 105% 
+ 4 ; 
cy a: ee eee a er bye ware Federal Water Service 5¥s__—---1954 M-N --  t101 102% ett 96% 102% 
Speci I natincctiinastint 1 we ce: one eh 3% Apr 7 Jan Finland Residential Mtge Bank— 
S's Poul Se anes — putuliliatlinichinto-ehabstel 1 25% 2%, 2% 200 tg wy 3% Jan CoGa “SORE hock keene 1961 M-S oe 145 ru as 25 47 
U 8S Graphite common __._.._______-_ 5 ae snl wi Gott 6% Jan 8% Apr Florida Power Co 4s ser C__..~~~- 1966 J-D 105 104% 105 17 102% 165% 
U 8 and International Securities_____ we a oe aes % Jan ys July Florida Pow & Lt 5s___----~-- 1954 J-J aoe 103% 104% 47 103 104% 
aaa . 49% 50% 225 4 3 : 
os dane ag ge fF ee ae ” * F en a% ‘ao em = Gatineau Power 354s A. -...--~-~- 1969 A-O ede 812 8742 5 79%. 89% 
U 8S Plywood $1.50 conv preferred___20 s eas as ie 27% Mar 30 © Jan General Pub Serv 5s.i._----~----- 1953 J-J -- vc 94 96 -- 90 . 100 
U 8S Radiator common___..__________ sh oe go ic: i Aug #® Jan Gen Public Util 6%s. A---------- 1956 A-O 102% 102% 103 12 94% 103% 
U S Rubber Reclaiming__......._--- ? ii 15% 41% 400 1% May 4% Jan seieieiiitiak Geiemetes thee oc 3 1948 ID 22 158% 74% a Raknagiati 
U S Stores common__........2-...- 500 ae 3 % 1,000 Y% Apr % July Georgia Power & Light 5s._..~~-~~- 1978 J-D il T8242 83% Ste 97. 86 
8 3%, 3 P , 
aah 7, convertine preferred ————--=* > a a. one Glen Alden Coal 4s___..-------- 1965 _M-S 90% 89% 90% 41 85% 90% 
United Wall Paper__..._____________ 2 ise 1% 1% Goo % Jan 15% Aug AGobel (Adolf) 4%s ser A__--._-- 1941 M-S in $43 49% teh 41 
Universal Cooler class A... alae a. sia a he 1% Jan 3 May Grand Trunk West 4s___..-.----- 1950 J-J _ § 86% 86% 6 81% 90 
fet ee eS ngsiga i % Jan % Jan Great Nor Power 5s stpd__.___-~- 1950 F-A --  %108% 112 i 108% 108% 
"yy, 2% "Ty, u 4 J 
eid ween ee Ce Green Mountain Pow 3%_-------- 1963 J-D -- 395% 98% -- 98 102 
Universal Pictures common__._..____.l1 __ on S pe 25 Mar 29 Jan Grocery Store Products____----~-- 1945 J-D a t74 = 81 oat 67 81% 
Universal Products Co.....__________ ° 12% 12% 50 10 Jan 14 Jun Guantanamo & West 6s__-.~---~- 1958 J-J -- $41 43 so 39 47 
Utah-Idaho Sugar.............5 __ Pe Ope: da Mi 2% Jun 3% Jan §AGuardian Investors 5s__._---_- 1948 M-N Nn 17. 17 16 14% 19 
moe ed pF moda ee : aor eee ar pee a — a — Houston Lt & Pwr 3%s__...------ 1966 J-D mn #110% ~~ on 109% 111 
Utility Equities common__._______-10c __ a Ny 5 jan & Jan Hygrade Food 6s ser A____---- Jan 1949 A-O nit 88, 86 i 83 87 
$5.50 priority stock_......_....____ 1 40 39% 40 125 33% Mar 40 Aug 6s series B........--.----- Jan 1949 A-O — 485% -~ 83% 86 
Idaho Power 3%4s_......-.--~.-~.-- 1967 A-O a 109% 109% 5 107% 110% 
V Ill) Pwr & Lt 1st 6s ser A_~._-_- 183 4-0 102% ase 168% “2 peti 108 ¥6 
: Ist & ref 5%s series B___-______ - lh, 
ee Se ete ys ae Ist & Tet $8 series C1956 FD 96% ©9614 96% «308. 208 
Venezuelan Petroleum.....__________1 4 4 e%.- ta 3% Apr 4% Jan 8 f deb 5%s-------------- y - . . 
Virginia Public Service 7% pid_---- 100 . tte 44% 10 44 =Aug 90% Jan Indiana Hydro-Elec 5s_...._-.__- 1958 M-N 102 102 102 5 100 103% 
Vogt Manufacturing.-_.-__--_----_- ~- Sie 8% 300 7% Mar 8% Aug Indiana Service 5s_.._---------- 1950 = J-J . » 2% 3 17 71% 80% 
: : ist Mien & ref Ss__.....--....-- 1963 F-A 74% 74 5% 60, 71% Ft 
WwW Alndienapolis Gas 5s A___....--- 1952 A-O onus 112% 112% i 
w Aircraft © “e 3% 3 5% 3 Indianapolis P & L 3¥%s_.----~-~- 1970 M-N ane 1107 pone pon 108% oT 
aco rer 0. me oe ae wes un an 
Lar. ag: eee voting trust ctis ext ioe owas — ~~ m .. re R Jan eo eed Sec— anaes pe 19% "103; 6 1 
preterred__—— ~~. ___________ -- -- -- -- pr Mar AB%G seties Coo. iu. - i t9% 4 one 
Waitt & Bond class A - a ia a ate <n 6 Feb 8% July A6%s (Dec 1 1941 om) phe a am a mins 5 10 
Class B --- wenn? ice — oe -~ #2 Feb % May OG sete ides... F-A 10 10 10 1 5% 11% 
Walker Mining Co__-_______________ ar a ae wes Ye May Ye Jan As (Aug 1941 coupon)___._. 1987 dead tes eee i. 5 10% 
Silnwen Of Bee Soc oe ae ein A * i. Sea pe ene Bg geen a: i. i a te ~~ 
e on -- -- -- -- -- ar y As (July coupon) __.... ane "ee iota ne pi 
Wentworth manufacturing________1.25 2 2 2 200 1% Jan 2% Jan : wee 
West Texas U! ) Preferred_____- bs 93% 93% 93% 10 86 Jun 95 Jan Interstate Power. $s_........---~- 1957 J-J 74%. 732 TS 80 65 78% 
West Va Coal 5 4 3% 4 1,900 2% Jan 4% Apr Debenture 6s... --.___-____ 1952 J-J 35% 33% 36 44 31% 39% 
Western Air L a 3 2% 3 500 2 Mar 3. Aug Iowa Power & Light 4%s RISA PASEO 1958 M-S es t109 wom vse 107% 108% 
w G : 3 f 20 Altalian Superpower 6s.......-~-~ 1963 J-J ne tli 13% Buin 6% 12% 
‘estern roce ommon._........... te whe eh aw of aes ed Bea 
Western ae angry Ry 7% ist pfd__ 100 as 69 69 20 61% May 72° Jan AJacksonville Gas (stamped) _.___ 1942 J-D 44 43% 44% 50 38 té4 
Western Tablet & i Seatiensay:, com_____ ay 2k ae owe 13. . Mar 15 Jan Jersey Cent Pow & Lt 3%s________ 1965 M-8 105% 105% 105% 18 105 107% 
Westmoreland Coal 20 wee ee “ 16% May 22% Aug Kansas Electric Power 3%s___---- 1966 J-D -- #108 112 ea 106 108 
Westmoreland Inc mee SS z v vans 12 Mar 12 Mar Kansas Gas & Electric 65.__..__-- 2022 M-S 121% 121% 121% 2 120% 125 
Weyenberg Shoe Mfg 1 Re 5% 5% 50 5% July 5% Feb Kansas Power & Light 34%s__---~- 1969 J-J -. %112%114 aS 110 112% 
Wichita River oe, Oe a eee “a 5% July . 6% Jan | Lake Superior Dist Pow 3%s8_---._ 1966 -O __ - $1063 108 __ - 105% 106% 
Williams (RC) & Co. = Pg <= ee 73% Mar owen es Ge 1957 J-D = “y08 109% 27. «107% 109% 
Williams Oil-O-Matic Heating... __ . Be, ea sci 1% Jan 2% Jan 
Willson Products Inc “<1 -- ag 9 Ms 8% Jun 12% Jan McCord Radiator & Mfg— 

-Jones Co aes 7% 7% 200 6% Jan 8% Apr 6s stamped__________.- ~1948 F-A haa 87% 87% 2 80 689 
Wisconsin Power & Light 7% pfd__ i00 a cdf ge sai 94 Mar el Co conv 4%s....-------- 1947 M-S ae 199% 100% Sint 98% 100 
Wolverine Portland Cement. 10 3 Jun 4 4g ee 

eee anes ewan wai ae on oo an 
Metropolitan Edison 4s E_.......1971 M-N ne +109 — 111) es — _— 
Woodley Petroleum ae SP ag es 4 Feb 5 July i Bett Gocco inden 1965 M-N -- . $110% 111% nae : 
Woolworth (FW) Lid— Middle States Petrol 6448_---_--- 1945 0 J-J “399. 100% — 98% 101 
American deposit receipts____ 5s 7 ee ‘s pare 3% Apr 4% Jun Midland Valley RR 5s. 1943 A-O 59% 58% 59% . 102% 106 
Wright Hargreaves Ltd ears 1% 1% 1,400 1% Mar 2% Jan Milwaukee Gas Light 4%s__.-____ 1967 M-8 ee 105% 106 
For footnotes see page 682. 
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NEW YORK CURB EXCHANGE 





BONDS 
New Yerk Curb Exchange 
Week Ended Aug. 21 


Interest 
Period 


Mississippi P & L 5s_ 
Mississippi River Pow Ist 5s 


‘\Massau & Suffolk Ltg 5s....-.._-- 1945 
§ANational Public Service 5s eure 
Nebraska Power 4's 1981 


New England Power 3'%s_ 

New England Power Assn 5s 
Debenture 5's 

New Orleans Public Service— 
AlIncome 6s series A 

N Y State Elec & Gas 3%s 

N Y & Westchester Ltg 4s 
Debenture 5s 


North Boston Ltg Prop 3's 

Nor Cont’l Utility 5's 

Northern Ind Public Service— 
ist 3%s series A 


Ogden Gas ist 5s 
Ohio Power ist mtge 3%s 
lst mtge 3s 


Ohio Public Service 4s___..__._..1962 
Oklahoma Nat Gas 3%s B-____Aug 1955 
Oklahoma Power & Water 5s. 


Pacific Power & Light 5s 
Park Lexington ist mtge 3s 
Penn Central Lt & Pwr 4%s 


3 
Philadelphia Elec Power ma oY 
Philadelphia Rapid Transit 6s.._..1962 
Po Gas & Coke Co— 

5s stamped extended 


Potomac Edison 5s E 
4'%s series F 

Potrero Sugar 7s stpd 

Power Corp (Can) 4's B 


Public Service Co of Colorado— 


Sinking fund deb 4s 
Public Service of Indiana 4s 


Public Service of New Jersey— 
6% perpetual certificates 
Puget Sound P & L 5%s 
lst & ref 5s series C 
ist & ref 4%es series D 


ETE 
b20z 


Queens Borough Gas & Electric— 
5%s series A 1 


Safe Harbor Water 4's 
San Joaquin Lt & Pwr 6s B__-...1952 


gy 
mS 6 


~ 
‘ 


ASchulte Real Estate 6s 

Scullin Steel inc intge 3s__-.._....1951 

Shawinigan Water & Pwr 44es___.1967 
Ist 4¥%s series D 1 


bbe 


Sheridan Wyoming Coal 6s____.__1947 
South Carolina Power 5s 

Southern California Edison 3s___.1965 
Southern Califarnia Gas 3%s_...1970 
Southern Counties Gas (Calif)— 


PEYS 


hy ; 
> >“ O4°% 9000 


| 
' 


Southwestern Gas & Elec 3%s 
Southwestern P & L 6 
Spalding (A G) deb 5s 


Standard Gas & Electric— 
6s (stamped 


‘ og a Es 
>O>OO sa 


o> 


Standard Power & Light 6s. 
4S8tarrett Corp inc 5s 


ma at >> 
d 


ee. * mats Corp— 
7-4s 


7-4s ry stamped 
Certificates of deposit....___..---- 


> 
' 3 
“9 


ua 
' 
~ 


Texas Electric Service 
‘Texas Power & Light 5s 
6s series 


a 
z 


Tide Water Power 5s 
Toledo Edison 3425 1968 
Twin City Rapid Transit 5'%s_...1952 


United Electric N J 4s 
United Light & Power Co— 
ist lien & cons 5%s 


United Lt & Rys (Delaware) 5%s_1952 
United Light & Railways (Maine) — 

6s series A 
Utah Power & Light Co— 





Waldorf-Astoria Hotel— 
45s income debs 


Wash Water Power 3'2s 





6s 

6s extended to 1959_....___ 
$AYork Rys Co 5s stpd_____ EL ats 

- = pd 1937 


Friday Week's Range 
Last or Friday’s 
Sale Price Bid & Asked 
Low High 


104% 104% 
107 107% 
103% 104 

110% 110% 


100 §=6100 
310 14 
107% 108 
111% 114 


92 92% 
114 114 
45% 46% 
45% 45% 
44% 46% 


1107% 108 
69% 70 
13% 74% 


104% 104% 
$110% 111 
1075 107% 
$114% —- 


“4g 102 

53 

£107% 108% 
108 108 

$108% 109% 

105% 105% 


109% 109% 
107% 107% 
101% 101% 


100% 101 

$22 28 
102% 102% 

$105 107 


$106%@ 107 
1106%— 107% 
113% 114% 

110434 105% 


935% 93% 


110 110 
7111% 112% 
102% -_- 

t79 81 


- 


107% 
106% 
108% 


107% 
106 
108 


138 138% 
101% 102 
102 102% 


100 %e 100% 


79%2 80% 


111 111% 
7130 oe 


$58 69 

480% 81% 
9642 96% 
96'2 96% 


110 
105 
102 
105% 105% 


101% 101% 
51 52% 


1103 % 
1103 % 
102 


10534 105% 
92% 92% 
49 49% 


57 5742 
156% 57% 
57 5742 
56% 57% 
56% 57% 


56% 
5185 


57% 
2042 


413 13% 

16 16 
415% 18 
10642 106% 
10742 107% 
410842 109% 


93 93 
107% 108 
77% 80% 
111% 111% 
10542 105'2 
93% 94 
117 


96 


3% 
109 42 
$108 % 


102% 
$114% 


171% 
62% 


72% 
73% 


Bonds 
Sold 
No. 

5 

20 

12 

6 


1 


“1il 


Range Since 
January 1 


Low High 
100% 104% 
105% 108 

100% 104% 
110% 112% 


98 100% 
9% 16 

106% 111 

113. 124% 


84 96% 
113. 114 
42 62% 
42 62% 
43 63 


106 108% 
65% 85 
674% 87% 


101% 105% 
109 111% 
105 107% 
114% 115 


101% 105 
50 61 


106 108% 


107 108% 
106 108 
102% 106 


107 Ye 110 
105% 108% 
101 104 


97% 101% 
20 28 


100 104% 
10438 105% 


105% 108 
106% 108 
116% 
104% 106 


87%, 96% 


107% 111% 
109% 112% 
100 


106 108% 
104% 106%2 
1055¢ 108% 


132 150 
98 102% 
98 103% 
965 100% 


8&2 


112% 
130 


55% 
8&6 
¥7 
96% 


1 103 

102% 104% 
99% 102% 
103% 106% 


98% 102 
50% 60 


i 106% 
106 
42! v2 52 


49 76% 
49 76% 
49 77 

49%. 76% 
49 76% 


50 76% 
18 25 


10% 15 
15 16 


105 107% 


107 108% 

107 118 
86% 101 

106 108 
69% 80% 


112 114% 
103 42 106 


82% 100% 
115% 117% 


92% 100 
83% 99 


2% 4% 
108% 109% 
107 108% 


99% 108% 
107% 117 


69 + §«679 
56 67 


71% 78 
71 18%, 


Foreign Governments & Municipalities 





New York Curb Exchange 
Week Ended Aug. 21 


BONDS 


Friday Week's Range 
Last or Friday's 
Sale Price Bid & Asked 


Low High 


Interest 
Peried 


Agricultural Mortgage Bank (Col)— 


420-year 


April 1946 39 39 
Jan 1947 +39 42 


Bogota (see Mortgage Bank of) 
ACauca Valley 7s 


Danish 5%s 


Extended 5s 
Danzig Port & Waterways— 
SExternal 64s stamped 


SLima City (Peru) 64s stamped_1958 


AMaranho 7s. 

4Medellin 7s stamped 

Mortgage Bank of Bogota 7s____-_- 1947 
Alssue of May 1927 
Alssue of Oct 1927 


AMortgage Bank of Chile 6s 


12% 12% 


28 
$26 33 


t5 oi 
110% 


17% 
12% 


127% 
127% 
116% 


Mortgage Bank of Denmark 5s___.1972 329% 


4Parana (State) 7s 


SRio de Janeiro 6425 


4Russian Government 6's 


ASantiago 7s 


£20 
16% 
1% 

tl 


115% 


No. 


Range Since 


January 1 


Low 


25 
25 
9% 


25 
20% 


9% 


25% 
13% 
18 
15 

1 

1 


13 


High 
44 
41 
13 


35 
33 


13 





* No par value. 


r Cash sale. 


t Friday’s bid and asked prices; 


a Deferred delivery sale. 


d Ex-interest. 


e Odd-lot sale. 


n Under-the-rule 


x Ex-dividend. y Cash sale not included in year’s range, Easy Washing Machine 
B, June 26 at 2%. 


4 Bonds being traded flat. 


§ Reported in receivership. 


Abbreviations used above—‘‘cod,”’ ceftificates of deposit; 
convertible; 
wi,’ when issued; 


*“conv,”’ 


“M,” 


“ww, with warrants; 


non-voting stock; 
‘x w,”’ without warrants. 


mortgage; ‘n-y,” 


“cons,” consolidated; 


no sales being transacted during current week. 


“cum,” cumulative; 
“ytc,’’ voting trust certificates; 





Date— 
August 15__ 
August 17__- 


August 18___ 
August 19__._. 
August 20____- 


August 21__. 








Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 





Stock 





30 


Indus- 


trials 
106.38 
106.68 
107.55 
_._. 107.28 
106.83 
107.07 


10 
Pirst 
Grade 
Rails 
91.41 
91.75 
91.98 
92.01 
91.84 
92.00 


20 15 Total 10 
Rail- Utill- 65 Indus- 
roads ties Stocks trials 
25.88 11.45 35.42 106.46 
26.18 11.47 35.58 106.37 
26.87 11.50 36.01 106.33 
27.01 11.61 36.02 106.37 
26.88 11.67 35.88 106.36 
27.01 11.74 36.00 106.31 


10 
Second 10 
Grade Utili 
Rails 
§1.31 
51.60 
52.56 
52.50 
52.36 
52.48 


109. 
109. 
109 
109. 
109. 


ties 


19 
14 


20 


26 
26 


109.35 


Bonds————_—_——_——- 


Total 
40 
Bonds 
89.59 
89.71 
90.01 
90.03 
89.95 
90.03 





Transactions at the New York Gurb Exchange 


Week Entled Aug. 21, 1942 


FOMSNSAT -———+0<'0—- ae 


Pridayic._-_..- 


Daily, Weekly and Yearly 


Stocks 

(Number Bonds (Par 
Foreign 

Domestic 
$174,000 
330,000 
470,000 
470,000 
532,000 
472,000 


of 
Shares) 
26,925 
46,400 
65,075 
72,150 
49,550 
75,850 


$38,000 
9000 
3,000 


Government 


Value) 
Foreign 
Corporate 


$2,000 


T 
$1 


otal 
74,000 


368,000 
481,000 
473,000 
538,000 
472,000 





335,950 $2,448,000 


$2,506,000 





Stocks—No. of shares_. 


Bonds 


EE TS ARES 
Foreign government 
Foreign corporate... .~-~~- 


Tetal......... 


Week Ended Aug. 21 
1942 1941 


335,950 435,540 


$2,448,000 
55,000 
3,000 


199,000 
55,000 


Jan. 1 to Aug. 21 
1941 


16,935,667 


1942 
11,037,370 


2,714,000 
544,000 


$3,099,000 $105,468,500 $163,547,000 


2,909,000 
1,807,000 





$2,506,000 


$3,353,000 $108,726,500 $168,263,000 








Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Week Ended Aug. 21, 1942 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 


126,900 $2,399,000 
293,810 7,747,300 
566,830 1,910,400 
503,810 9,526,800 
305,840 6,466,100 
370,960 7,920,100 


Foreign 
Bonds 


$123,000 
347,000 
461,000 
548,000 
424,000 
390,000 


United States Total 


Government 


Bo 


nd 


Sales 


$2,522,000 
8,095,300 


12,379, 


400 


10,102,800 
6,898,100 
8,510,100 





2,158,150 $45,969,700 $2,293,000 


$245,000 


$48,507,700 








Week Ended Aug. 21 
1942 1941 


2,158;150 2,149,750 


45, 969, 700 


Jan. 1 to Aug. 21 
1941 


90,111,009 


$13,618,000 
102,312,000 


1942 


65,337,392 


$5,550,300 
82,819,500 
25, '860,000 1,248,883,600 


1,272,902,000 





$48,507,700 


$29,124,000 $1,337,253,400 $1,388,832,000 





A SS VT a ee a ee ee 
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OTHER STOCK EXCHANGES 





Baltimore Stock Exchange 


Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists 


Week's 
Range 
of Prices 


vende! Corsi acs... cee ecenns 


Baltimore Transit Co common eae» 


lst preferred v t c.._.--.------- 


Consol Gas Electric Light & Power__* 


4% preferred B____....-------100 
Pidelity & Deposit___..__.__-.--.---20 
Fidelity & Guar Fire Corp.-_-------- 10 
National Marine Bank~_-_.__...~~-.~- 30 
New Amsterdam Casualty__..-..-.- 2 
Northern Central Ry--_..~---------- 50 
Ue Tidaity & Gudar........-........ 2 

Bonds— 

Baltimore Transit Co 4s__....._..1975 

OOO Mi acck ngs tr es no eemnane 1975 


Georgia Southern & Florida, 5% _..1945 


Friday 
Last 
Sale Price 


15 


5 
49 \e 


Low 
15 


60c 


45, 
48'2 


111 
118 
3034 


41 
20% 
88% 


27% 
50 


57 
63 


High 
15 


60c 

5% 
49 Vs 
lll‘% 


11842 
30% 


41 
20% 
88% 


28% 
5042 


57 
63 


Sales 
for Week 
Shares 
Low 
100 13% Apr 
20 30c Jun 
2,305 3.50 July 
55 40 Mar 
42 107. Mar 
31 108 Mar 
78 24%4 Feb. 
7 41 Aug 
1,200 16% Mar 
8 86 May 
1,278 21% May 
$11,000 42 Jan 
11,000 50 Jun 
1,000 61% Jun 


Range Since January 1 


High 
17% Jan 
96c Jan 

5% Jan 
52% Jun 
115 Jan 
120 Jun 
31 Jan 
49 Jan 
20%, Aug 
97 Mar 
28% Aug 
57 May 
65 May 
72 Feb 


—_— 








Boston 


STOCKS— 
Par 

Se Gs ee, BN. os 5 on 5 OSes 1 
American Tel & Tel___._--------- 100 
Bigelow-Sanford Carpet 6% ih carmrwee: | 
ee ae Gee Sa ee oe ewe 
Boston & Albany RR___.__---~---- 100 
ee TE Re Ne mete ea 25 
Boston Elevated Ry.__._..._-_-.-....100 
Boston Herald-Traveler___._.__.__-_- ® 
Boston & Maine RR— 

7% prior preferred___.._....._--. 100 

5% class A ist pfd stamped__-_-_-_- 100 

8’: class B lst pfd stamped______100 

7% class C ist pfd stamped______100 
Boston & Providence RR___.____-- 100 
Brown Durrell Co common oS Aiee 
Gepemet & Medi i. i... co cee 5 
Ce TOD Seinen ane ° 
Eastern Gas & Puel 4%‘ pr pfd__100 

6%. preferred . 5 jullie ceciciigiencbilirtesans 0 boda 
Eastern Mass Street Ry. 

6% ist pfd series A__.........--.100 

5% preferred adjustment_.__.__.___100 
Eastern SS common ___._......----- e 
Employers Group Association... ~~ ° 
Georgian Inc 8% class A seer mgisseeeis 20 
Gilchrist Co -- 
Gillette Safety Razor REE SET 
Maine Central RR 5‘ preferred_ ___ 100 
Mass Utility Associates vtce......--.~. 1 
Narragansett Racing Assn, Inc._....~~ 1 
New England Tel & Tel_._...-_.--- 100 
New York, New Haven & Hart RR_.100 
North Butte Mining-----....-.-~--~- 2.50 
Old Colony * SE OE 100 
I Te tg cttanom ¢ 
EE eS oe 50 
Quincy Mining Co__--- CR, 
Shawmut Association pee Se 
Stone & Webster Ince_.______-____---.* 
Torrington Co (The).............-. ° 
ee eee: Cie. 6c cidnwmwcens . 
United Shoe Machinery Corp ti 25 

6% cumulative preferred__________25 
Utah Metal & Tunnei. Lehciaoaae 


Waldorf System, Inc.. 
Warren (S D) Co___.--. 


BONDS 
Boston & Maine RR— 


Income mortgage 4% % ser A_..1970 


Stock Exchange 


Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists 


Week's 
Range 
of Prices 


Friday 
Last 


Sale Price 


3 
119% 


8% 


842 


16% 


Low 
3 
116% 


100 

8 
81% 
21% 

59 
12% 


12% 


84s 

+e 
26c 
15% 
21% 
1% 
9% 
45% 
26% 
55 Ye 
5938 
44% 
26c¢ 


7% 
21 


35% 


High 
3 
119% 


100 
BY 

83 
21% 


5% 


43% 
21% 


88% 
4% 
844 

25 


1l6c 


4% 
12% 


4% 
87 


33c¢ 
15c 
16% 


22% 


1% 
9% 
4% 

27 


5658 
60%. 
44'2 
26c 


7% 
21 


35% 


Sales 
for Week 
Shares 
Low 
110 2% July 
2,956 101% Apr 
50 94 Apr 
65 7% Jan 
368 75% Jun 
1,492 19% Apr 
870 42% Jan 


65 10% Mar 


450 5% Jan 
64 1% May 
10 1% Apr 
10 1% Jun 
25 16 Jan 
25 2 Mar 
54 5% Jun 
50 4% Feb 
43 41 Apr 
20 18% May 
25 81% Jan 
100 2% Jan 
8,403 4% Mar 
234 20% May 
25 léc Aug 
10 3 Apr 
178 3% Jan 
20 12 Aug 
67 12ec May 
125 4 May 
409 80 Apr 
75 oe Jan 
485 25c May 
17 12c July 
386 14% Jan 
525 18% Jun 
25 60c Mar 
145 6% Apr 
70 3% Apr 
270 22 Apr 
615 49 Jun 
339 50% Mar 
22 37% May 
100 20c Jan 
80 6% Mar 
20 21 Aug 
$5,000 29% Jun 


Range Since January 1 


High 
3% July 
134% Jan 


103 Jan 
9% Mar 
91 Peb 
Jan 
61 Aug 
Jan 


8% Jan 
3 Feb 
2% Jan 
25%, Feb 


31% May 
23% May 
7 Jan 


5% Jan 


50% Feb 
32% Jan 


91 Feb 
4% July 
8% Aug 
25 July 


17c Mar 
4 Jan 
4% Aug 
18 Feb 
29c Jan 
5 Jan 


101% Jan 


24% Jan 


15 July 
10 Jan 
5% Jan 
28 Jan 


72% Jan 
62% July 
44% Aug 
46c Feb 


7% Jan 
25 May 


42% Feb 











—————# — 


Chicago Stock Exchange 


Aug. 15 to Aug. 21 beth inclusive, compiled from official sales lists 


Week's 
Range 
of Prices 


STOCKS— 


Abbott Laboratories common_.._---- 
Allis Chalmers Mfg Co... ---- 


American Tel & Tel Co capital____1 
Armour & Co eommon__-_-___.-.---- 
Athey Truss Wheel capital_.____---- 
Aviation Corp (Delaware)... _-._~ 


Barlow & Seelig Mfg. 


Belmont Radio Corp_ Saas ‘3 
Bendix Aviation common ______.-~~- 


Berghoff Brewing Corp 
Binks Manufacturing capital_____ 

Bliss & Laughlin, Inc., common_--_-_- 
Borg Warner Corp common_______- 


Brown Fence & Wire 
Rae IR Se SR la 
Cues mm Dreterree 
Bruce Co. (E. L.) common_________- 
PO, eee 


= 


“A” common _._5 
Bastian-Blessing Co common____-_—- 


Friday 
Last 


Sale Price 


119 


Low 
44% 
23% 


117% 


25 Ye 


1% 
12% 
12% 


21 


High 
45% 
24% 


119% 
3 


242 
3% 


8 
15% 

43% 
3158 


4% 
45% 
12% 
25% 


2% 
13 
12% 

5% 
21% 


Sales 
fer Week 
Shares 

Low 
30 37% May 
35 22% Apr 


885 102% Apr 
2,050 2% Jun 
450 2% July 
1,450 2% Jun 
50 6% May 
100 13% Feb 
100 3% Mar 
250 28% May 
300 3% May 
150 3% Jan 
100 11 May 
1,020 19% Jan 
2,650 1% Mar 
200 7% Jan 
300 10 3=« Jan 
220 5 July 
300 19% Jan 


Range Since January lt 


High 
49% Jan 
30% Jan 


ear ty Jan 
Jan 

3% Feb 
4% Jan 


8 July 
15% July 
4% Jun 
39% Jan 


6% Jan 
5% Mar 
15 Jan 
25% Aug 


2% Aug 
13. ‘Aug 
13. Mar 
6% Feb 
21% July 





STOCKS— 
Par 
Campbell Wyant & Cannon— 

Pounssy COpiaas 2c towne . 
Castle & Co (A M) common __._____ 10 
Central Illinois Pub Serv $6 pfd_____ ~ 
Central & South West Util coms_.__ 808 

Prior lien preferred_.____......__ 
Cherry Burrell Corp. common_______ 5 
Chicago Corp common____..-_____._- 1 

Convertible preferred ..........__- . 
Chicago Flexible Shaft common___-.__ 5 
Chicago Towel common ___. .___ seal 

Convertible preferred_...._.________ . 
Chicago Yellow Cab capital a . 
Chrysler Corp common —_......_____ 5 
Cities Service Co. commion____-~ 1.10 
Commonwealth Edison common _____ 25 
Consolidated Biscuit eommon___.__-__ 1 
Consolidated Oil Corp___......._____ ad 
Consumers Co— 

V t ec preferred part shares_______ 50 
Container Corp of America common__20 
Continental Steel preferred__..______ 100 
Crane Co common ____........______ 25 
Cudahy Packing— 

7% cumulative preferred________ 100 
Cunningham Drug Stores___....____ 2% 


Dayton Rubber Manufacturing com__- 1 
Deere & Co. common_______._--. 


Diamond T Motor Car common_______ 2 
Dodge Manufacturing common_______ . 
Electric Household Util. Corp._______-_ 5 
Elgin National Watch Co____________ 15 
Four-Wheel Drive Auto_____..._____ 10 
Pox (Peter) Brewing common______-_- 5 
Puller Manufacutring Co common___-_1l 
General American Transp common ____5 
General Finance Corp— 

COGNENOM  Lacu.. [Ue a eee 

po, ASE Uae = spn: AERO RO He L's 10 
General Foods common —___ ~~~ ° 
General Motors Corp common___—-— 10 
General Outdoor Adv common-__-__-_-_-- ° 
Gillette Safety Razor common_______~ ® 


Goldblatt Bros., Inc., common __-______ bd 
Goodyear Tire & Rubber common ____* 
Gossard Co (H W) common_-___-__---- ° 
Great Lakes Dr & Dock common _-_-__- ® 


Hall Printing Co, common_____-_--~~ 10 
Heilman Brewing capital__..__._-..__ 1 
Hibb Spencer Bartlett common____-_-_ 25 
Horders, Inc., common___________-.--_ . 
Houdaille-Hershey class B__ ~~ ..-~- e 
Illinois Central RR common____. 100 
Independent Pneumatic Tool v t e____* 
Indianapolis Pwr & Lt common_-_-_-_-- ° 
Indiana Steel Products common__-_-_-_- 1 
International Harvester common_-_-_-_-_ ° 
Jarvis (W B) Co capital___.___._--~-- 1 
Joy Manufacturing Co common---_--_-_-~ 1 
Katz Drug Co., common.__._..-_~--~- 1 
Kellogg Switchboard common... __--~--~* 
Ken-Rad Tube & Lamp common A_-___* 
Leath & Co common _.._........_.~.. ® 
Libby McNeill & Libby common_____—- 7 
Lincoln Printing— 

I a cia i neaamsislidhinthdingheren sapien mney ba 
Lindsay Light & Chemical common_--__* 
Lion Oil Refining Co capital... --- ° 

> 


Liquid Carbonic common._-_-—..--~-~--~ 


Marshall Field common. .-_-_ ......~~- ® 
Mapes Consol Manufacturing cap.___* 
Merchants & Mfrs Sec— 

$2 cumul participating preferred___* 


Mickelberry’s Food Produets com-_---- 1 
Middle West Corp capital_____.- ~~~ 5 
Midland United conv pfd____...-~-~- ° 


Midland Utilities— 
6%: pretersee: A. uous sc5e 55s 100 
6% prior lien_-_ 
7% prior lien 


Miller & Hart, Inc., common vtc____~-~- 
$1 prior preferred___.._....------ 10 
Montgomery Ward & Co common.___* 


National Cylinder Gas common_--_--_- 1 
National Pressure Cooker common ___2 
National Standard common--__ ~~~ 10 
Noblitt-Sparks Ind capital......---- 5 
North American Car common_-__-___-~20 
Northwest Airlines, Inc., common _-_-_-_* 
Northwest Bancorp. common-_-_-_-_-_--- ° 
Pennsylvania RR capital_._.._~-~- 50 


Peoples Gas Light & Coke capital__100 
Perfect Circle (The) Co___-~~- 


Pressed Steel Car common. Gaiam 
Quaker Oats Co common_______---~-~-- ° 
Rath Packing common... ic..-----~- 10 
Raytheon Manufacturing conv--_- 50c 

6%. DRORITORE cicada ane 
Reliance Manufacturing common. _.10 
Schwitzer Cummins capital___.-~~--~- 1 
Sears Roebuck & Co capital_..._-~- * 
Serrick Corp. class B common___-_---- 1 
Signode Steel Strap— 

BNO gence iignne eas enceteeen ee naiates 30 
South Bend Lathe Works capital__-~-- 5 
Spiegel, Inc., common_- adhateaaucl soak 
St. Louis National Stockyards cap____* 
Standard Dredging— 

I i sian coe secnaghena tiene tensive al 1 


tapdged Oil of Indiana capital_.__.25 
Stal Co (A) common. . 
Stewart Warner Corp common _____- 5 
Sundstrand Machine Tool common ___5 
Swift .& Co capital.__........._..-- 25 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
jus 14% 14% 
15% 

53 52% 54 
i) 7) is 

oun 76 77 


nies 97 97 
aon ll% 11% 


nets 58% 61 
2% 2% 
18% 19% 


a 1% «1% 


6% 6% 


13 " 1% 13 
Ba 12% 12% 


105% 106 
—_s 11% 12% 


65— 


85% 
14% 


ane 9% 10 

att 22% 23% 
me 7% T% 
a 10% 10% 


= 3% 3% 
Bate 22% 22% 


7 7 7% 
Bs 18% 18% 
3% 3% 3% 
id 35% 35% 


1% 1% 1% 
eo 6% 6% 


8614 
14% 


ons 32 32% 
-- 384s 39% 
-- 1% 1% 
4% 3% 4% 


5 
1842 
8% 
14% 
ae 11% 

6% 6% 7 
el 25% 27 
va 11 ll 
10% 


ig% 17% 
14% 14 


19 % 


ake 7% #$$%T% 


3% 3% 3% 
ina 62 
Se 5% 5% 


3% + 
so 4% 4% 


4% 
10% 


res 4% 
Sa 10% 
sinie 13 13% 


=—s 9% 9% 
25 25 25 


23 4a 
3% 


2% 3 
4% 4% 


oak 23 Ya 


38 Vy 
B42 8 
8 8% 


na 6% 6% 
29% 30% 
7% 


7% 


25% 
19% 


25% 
iss 19% 
62 6 
12% 
10% 


614 
12% 
10% 


21% 22% 
39% 40 


“6% 64% 6% 


65% 65 662 
42% 


hoe 42% 
1% 1% 


134 
1% 
1l% 11% 
7 642 7 
had 54% 5554 
45% 4%, 4% 


29% 29% 


24% 24% 25 
41% 
158 
2542 
9'e 
7 
14% 
22% 


41% 
1% 
245% 
6% 


i 13% 
21% 


10% 


7M 
19% 


Sales 


for Week 


Shares 


1,500 
930 
25 
300 


110 
300 


55 
100 


250 
150 
550 

10 


100 
200 


230 
1,186 


455 


1,400 


1,200 
550 


1,150 


391 
550 


30 
200 
175 

30 
550 

1,399 

50 

328 


1,340 


Range Since January 1 
Low High 
12%s Jan 15% Apr 
13% Jun 18 Jan 
41% Apr 70 «86 Jan 
vs Apr % Fe 
71 May 100 
7 May 10% 

% May 1% Jan 
28 Apr 33. Feb 
uke 8 ee 

r 
96 July 110 = Jan 
8% Jan 11% Jun 
45 Jan 63% July 
2% Jun 3% Jan 
17% Apr 23% Jan 

e May 1% Mar 
4% May 6% Aug 
4% Jan 
11% July 13% Jan 

103% Mar 110 = Feb 
10% Apr 14 Jan 
84% May 104% Jan 
13% Mar 16% Jan 

6% Feb 10 Aug 
19 Apr 24% Jan 
7% July 9% Jan 
9% Jan 12% Mar 
3 Feb 3% May 
22 # Apr 29% Jan 
6% Apr 8% Jan 
13s Jun 19 Apr 
3% Jan 4% Mar 
35% Aug 46% Feb 
1% May 1% Peb 
4 Apr 6% Aug 
24% Apr 40% Jan 
29% Jan 39% July 
1% Aug 3 Jan 
3% Mar 4% Aug 
5 May 6% Jan 
11% Jan 18% July 

7% Mar 9% Feb 
10% Jan 16 «July 

8% Apr 12% July 

5% Jun 8% Jan 
21‘e May 30 8«Jan 
10% 12% Apr 

83% Apr 10% Aug 

5% May 8 Jan 

18% Jun 25 Mar 
10% Apr 16% Feb 
51% Apr 74 Jan 
40% Apr 51% Feb 

5% May 7% Mar 

7% Jun 9% Feb 

3% Aug 4 Feb 

6% Jun 8 Feb 

4 Mar 5 Ye May 

2% May 4 Jan 

3% Mar 5% Jan 
wee % Jan 
Pare 7% Jan 
9% ree 10% Aug 
11% May 15% Jan 
8% Apr 12% Jan 
23% July 28% Mar 
25 Aug 25% Apr 
2% Apr 3% Feb 
234 July 4% Jan 
3%e Mar 4% May 
% Feb % Apr 
6% Juiy 14 Jan 
6% July 14 Jan 

% May 1 Jan 
55_ Jan 6% Feb 
23% Apr 31% Jun 
7 May 9% Jan 
4 Feb 5 Jun 
21% Apr 27% Jan 
15% Apr 23% Jan 
3% May 6% Apr 
8 Apr 12% Aug 
10% Jun 11% Feb 
18% Jun 24 Feb 
36 Apr 47 Jan 
21 Jan 24%, Jun 
55% Jun 8% Jun 
56 Apr 70 #8Jan 
39% Apr 57% Jan 

144 Mar 2% Jan 

1M Jun 1% Jan 
10% Jan 12 Feb 

6%, Feb 8% Jan 
43% May 57% Jan 
4 May 5 Feb 
27's Mar 30 Apr 
23% Jun 33% Apr 
25% Avr 4% Jan 
41 Jun 52 Jan 

1% Mar 2 Jan 
20 # Apr 27 Jan 
8 July 9% Aug 
5 Mar 7 «Aug 
12% May 19 Jen 
20% Apr 25 Jan 





Por footnotes see page 688. 
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OTHER STOCK EXCHANGES 














Sales 
for Week 
Shares 


Week's 

Range 
of Prices 
Low High 
25 24% 25 500 
3558 355% 35% 225 30% Apr 39 Feb 
6% 6% 50 5 Jun 6% July 
7% 1% 150 7% Aug 10 Feb 


68% 69% 1,210 58% Apr 74% Jan 
51% 52% 105 41 May 54% July 
12% 13% 460 7% Apr 13% Aug 


46% 48% 1,813 44% May 55% Jan 
109 109% 382 107% Jun 119% Jan 
i% 1% 350 1% Jan 1% July 


17% 18% 688 18% Aug 
16% 16% 400 16% Aug 
25% 26% 560 26% Aug 


685, 69% 9174 63% Apr 81% 
5 5 1,400 4% Mar 5 Jan 
50% 62% Jan 


250 40 Apr 
14% 225 8% Mar 14% July 


Friday 
Last 
Sale Price Range Since January 1 
Low High 


19% Mar 25 Aug 


STOCKS— 


LERCHEN & Co. 


Members 


WATLING, 


Swift International capital 
Texas Corp capital 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


Telephone: 


Trane Co (The) common 


Union Carbide & Carbon capital 
U S Gypsum Co common 
United Air Lines Transp capital_.__5 





U 8S Steel common 
7% cumulative preferred Randolph 5530 


Utah Radio Products common 




















15% May 
11% - Jan 
23% Jan 


Walgreen Co common 
Wayne Pump Co capital 
Western Union Tel common 


Westinghouse Elec & Mfg common ---§0 
Wisconsin Bankshares common 

Wrigley (Wm Jr) Co a ra 50 
Zenith Radio Corp common 14% 


Unlisted Stocks— 
American Radiator & St San means 
Anaconda Copper Mining 
Atchison Topeka & Santa Fe <om--100 
Bethlehem Steel Corp common 


Jan 


Detroit Stock Exchange 


Aug. 15 to Aug. 21 beth inclusive, compiled from official sales lists 


Week’s 
Range 
of Prices 
Low High 
5% 
le 
25c 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Par 


BEIGE TIVO FORGE  caccncecccnucsawe 5 5 
Brown, McLaren, common 1% 
Burry Biscuit, common________-__12%ec 25c 


Range Since January 1 
Low High 


Aug 7% Feb 
Jan 1% Feb 
Apr 25c Apr 


3% Apr 4% Jan STOCKS— 
22% May 2842 Jam ac 

27%4 Jan 45% Aug 
50 May 67 Jan 


5% Jun 9 Jan 


21% Apr 28% 
5% Jun 1% 
17% May 26 Jan 
3% Jan 5% Aug 
6% Jun 10 Jan 


16% 575 11% Apr 16% July 
26%% 240 20% July 26% Feb 
93% 700 7% Apr 10% Jan 


Radio Corp of America common 3%% 800 2% Jan 3% July 
Republic Steel Corp common 14% 580 1342 May 19 Jan 
Standard Brands common . 32% 242 2% Apr 5 Jan 


38% 750 31 Apr 42% 
4\% 142 3% Aug 5% 


205 
100 


4% 44 330 
2654 580 
451% 400 
55 180 

7% 751 


2742 750 
6 350 
205 440 
5% 1,650 
950 


220 * 5 
1,070 1% 
100 15c 


Jan 


Jan Mar 


Jan 


11% 
14% 


Aug 14 
Aug 15% 


175 
200 


5,465 78c Jan 
1,274 15 Apr 
525 1% Mar 


115% 
14% 


11% 
14% 


General Electric Co 

Interlake Iron Corp common 
Martin (Glenn L) common 
Nash-Kelvinator Corp 
New York Central RR capital 9% 


Consolidated Paper common 
Cunningham Drug, common 


3 Aug 
18% Jan 
2% July 


Jun 2 Feb 
July 3% Feb 
Mar 7% Mar 
July 2% Jan 
May 99c Feb 
Jan 442 Apr 
Jan 65c Feb 
Feb 1% Aug 
Feb Jan 


2% 
15% 


2% 
15% 
2 





Detroit & Cleveland Nav common__10 
Detroit Edison common 20 
Detroit-Michigan Stove common 


138 1% 
100 2% 
150 6% 
750 1% 
2,521 60c 
325 3% 
1,750 30c 
400 1 
100 


Frankenmuth Brewing, common 1% 
Gar Wood Industries, common______ 3 2% 
Peeeee oo Cea Cs. - 7 
Goebel Brewing, common 1% 
Graham-Paige common 62¢ 

Hudson Motor Car common._-_-. ee 4 

Hurd Lock & Manufacturing com. 56c 
Kingston Products common __....-... 1% 
Kinsel Drug, common __.- 46c 


Standard Oil of New Jersey SE _ 
pr 


Studebaker Corp common 45c 


195% 13%4 Mar 195% Aug 


ll“ 


“4, Jun 
Jan 
Jan 
May 
Jan 
Aug 


Jan 
Jun 
Mar 
Jan 
July 
Jan 
Apr 


mmon 
ee LaSalle Wines common_____.-__.____- ; 2%, 2% 100 1% 
Masco Screw Products common__- ‘ 1% , 300 1 
McClanahan Oil, ~ 17c 1,050 16c¢ 
Michigan Die Casting common 1% 1,550 1% 
Mid-West Abrasive common-___.__..50c 85c 100 85c 
Motor Products common_-____..___._* 8% if 250 6% 
Murray Corp common 5 f 200 4% 


10% Aug 13% Jan 


Yellow Truck & Coach class B 








Cincinnati Stock Exchange 


Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 


Baldwin nies 6% 6% 
Champion Paper & Fibre 15% 15%, 16 14% Apr 16% Feb U. S. 


Churngold wit 2% 2% 10 1% Jun 3% Walker & Co. 
Cincinnati Street aa 7%, %7% 249 5% Jan 3 Warner Aircraft common 

Cincinnati Telephone 59 60 108 59 Aug 77 Wayne Screw Prod common 

Cincinnati Union Stock Yards 7 6% May 9% Wolverine Brewing, comme=_______-__1 


23 23 15 a7 Feb 25 
31 31 21 25 May 32% 


25% 298 22% Apr 293% 
20 20 10 20 Apr 2342 


355 42% Feb 52 


550 2 Jan 
150 2% Aug 
1,300 1% Aug 
240 1% Jun 
100 1%, Jan 


Packard Motor Car common 2% 
Park Chemical 2% 
River Raisin Paper common 1% 
Simplicity Pattern, common ce: 1% 
Standard Tube common B Lavaca ail 1% 


Tivoli Brewing, common- Sa | 66c 
Tom Moore Dist common ___.._.-- -.1 59c 
Udylite common 2% 
Radiator common 85c 


Sales 
for Week 
Shares 





500 65c Apr 
1,733 47c Jun 
200 2% July 
100 75 Jan 


525 1% 

200 1% 

250 2% 
1,000 Ic 


Range Since January 1 
Low High 
6 May 6% Aug 


100 
1,036 
Apr 
Jan 
Jan 
July 


Fe i . 2 
: 1% 
3% 


Jan 
Feb 
Jan 


7 50 Jan 








Jun 
Jun 


Jan 
Feb 


Los Angeles Stock Exchange 


Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists 


4773 Jan 
Sales 
for Week 


Shares 


Week's 
Range 
of Prices 
Low High 


Friday 


Un Last 
Sale Price 


listed— 
American Rolling Mill 
Columbia Gas 


Range Since January 1 
Low High 


9% May 12 Jan 
July 1% Jan 
Jan 39% July 


283 
181 1 


93% STOCKS— 


1% 








38 } 450 30 


96 


32% May 


43% Jan 








Gleveland Stock Exchange 


Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists 


Week’s 
Range 
of Prices 


Friday 
Last 


STOCKS— Sale Price 


City Ice & Fuel 

Cleveland Cliffs Iron preferred 
Cleveland Elec Illum $4.50 pfd__..__* 
Cliffs Corp common 5 


Low 
10% 
58 


a109 


10% 


High 
10% 
59 

al09 
10% 


for Week 


Shares 


200 
100 

7 
806 


Range Since January 1 


Low 
85% Jan 
55 July 
10734 Jun 
10 Jun 


High 
1053 Aug 
74% Mar 

112 Aug 
14% Jan 


Aircraft Accessories Inc 
Barnhart-Morrow Cons __....~-~- 
Blue Diamond Corp.._._--.---.--. 
Bolsa Chica Oil common 
Broadway Department Store Inc- 


California Packing Corp common 
Central Investment Corp- .. 
Chrysler Corp 

Consolidated Oil Corp____ 
Consolidated Steel Corp-- 
Creameries of America-___ 


Electrical Products Corp 

Emsco Derrick & Equipment Co___- 
Farmers & Merchants Natl Bank 
General Motors Corp common 


General Paint Corp preferred____~ 


1.85 
10c 


1.75 1 
10c 
1.45 1 
70c 

65. 


85 


10c 


45 


70c 
6% 


al18% al8% 


15 

585% 
6% 
42 
3% 


4% 

5% 
340 
a37% 


a27 
8% 


15 
61% 
6% 
4% 
3% 


4% 
5% 


340 


39 Ye 


27 
8% 


2,650 
2,220 
500 
100 
100 


10 
10 
680 
400 
270 
$00 


129 
175 

10 
321 


19 
100 


1.35 July 
10¢ May 
1% May 
42c July 
5% Apr 


17 Jun 
9% May 
46% Jan 
4% May 
4 Jun 
2.45 Mar 


4% Aug 
5% Aug 
335 July 
31% Feb 


6% Mar 


1.90 July 
10c May 
2 Jan 

% Aug 
8% Jan 


19 Jan 
15% Aug 
62 July 
64% Aug 
5% Jan 
3% Jan 


6% July 
5% Mar 
385 Jan 
39% July 


8% Apr 


Mar 8 Jan 


Jan 115 
Jun 53 


Gladding McBean & Co_- 
Goodyear Tire & Rubber Co 1848 
Hancock Oil Co. common A______-~-- 2% 22 


12¢c 


Colonial Finance . 63 6% 6% . 6 


Dow Chemical preferred 112 112 110 
Electric Controller Ra 47 47 45 
F a20 a20 be 

al9% a20% 

18% 18% 


100 100 
17% 18% 

al19% al9% a 
9% 9% Feb 12 “Jan 


3%. 3% Jun 5 Feb 
2% 2% May 2% Jan 
43 Va Jun L 
5% 7) a 4 Jan 
Apr 


18% Aug 
24% July 


11% Jan 
May 


Feb 


405 
430 17 


18 Ye 
Apr 22% 


Mar 


12c July 


12¢ 1,950 4c 


Intercoast Petroleum Corp 


18c Mar 35c Jan 
15% May 23 Jan 
1.00 May 1.90 Jan 
7c July 9c Apr 


Lincoln Petroleum Co al8c 18 
Lockheed Aircraft. Corp 17% 402 
Menasco Mfg Co n> ae 
Merchants Petroleum Co____- shan 8c 300 

100 6c Apr Tc May 


100 25c Jun 40c Jan 
698 6% Jan 17 Aug 
600 - 10 Aug 11% Feb 


19% Jan 
38% Jan 
30% Jan 
1.80 Jan 


18% Aug 
103% Feb 
19% Jan 


» Jan 
6 Jun 
May 


Hanna, M. A. $5 cum preferred 
Jaeger Machine 
Jones & Laughlin 


Occidental Petroleum Corp________--_ 1 ave 
Oceanic Oil Co icas Vy 
Pacific Finance Corp common 

Preferred A 10 


Pacific Gas & Electric common____. 25 16 
Pacific Indemnity So Say 37 120 
Pacific Lighting Corp com 4 465 
Republic Petroleum Co common 550 


Roberts Public Markets, Inc 42 8% Jan 
Ryan Aeronautical Co 725 5% Feb 
Safeway Stores, Inc 20 350s July 


Bie Jan Shell Union Oil Corp 60 14% Jan 
30% a Aug Solar Aircraft Co 300 2% Feb 

U anaes dhe an ecarm = 210 5% Feb 
nlisted— uthern orn. ison Ltd_.25 F Jan 
Addressograph-Multigraph + peamaatai, 13 . ~ ain 6% preferred B___ aan = * Hrd pot 4 Aug 
Clev Graphite Bronze common 24% ‘ ieth 5%% preferred C 892 27 Aug 


18 as 
26% me Southern Caltternte Gas 6% 108 30% Aug 

i 6% preferred A 135 30% July 
6% 6% Aug Southern Pacific Co 1,547 14% Aug 
9% 9% Aug Standerd Oil Co of California 1,756 22% Aug 
8% Superior Oil Co (The) 300 35% July 
14% . 13% Aug Transamerica Corp 1,645 4% July 
47% pa Transcontinental & Western Air 10 tain | ale 


Fer footnotes see page 688. a — ' ee , — 


Apr 

al5 Dp 
11% 
225% 

a3042 


ef 


Jan 
“4 July 


Patterson-Sargent 
Richman Bros. 


é July 





—--2 
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OTHER STOCK EXCHANGES 

















STOCKS— 
Par 
Union Oil of California 25 
Universal Consolidated Oil.......-~-~- 10 
Weber Shwese & Fix Ist pfd__._---- e 
Yosemite Portland Cement pfd__---. 10 
Mining Stocks— 
Alaska Juneau Gold Mining Co ~~~ 10 
Cardinal Gold Mining -.-~..~~-~---~- 1 
Unlisted Stecks— 
American Rad & Stand Sanitary__-.-.-_- a 
American Smelting & Refining----~~~ ° 
American Tel & Tel Co... -.---- 100 
Anaconda Copper Mining Co....~.-.~~ 50 
Atchison, Topeka & Santa Fe Ry_..100 
Atlantic Refining Co _.........-.. 25 
Balwin; Locomotive Works vte__ ~~~ - 13 
Besnemet GG) Geu.....-.--2....-.4 5 
Bendix» Aviation Corp.._..........-- 5 
Steel Corp.____-_- Ke iaenel dase ° 
Borg-Warner Corp —-..--~~-2..------ 5 
Canadian Pacific Ry_........---.-~-- 25 
Cities Service Co._....-_._--___.---- 10 
Columbia. Gas & Electric___:.—..--- = 
Continental Motors Corp_._.....---- 1 
Continental Oil Co (Del)____- inecaion eee 
Curtiss-Wright .Corp.__........------ i 
NE iiss, gighiitine ethene ne mee 1 
General Electric Co... ...-._--~--.. ° 
General Foods Corp. _-_-. Riis ndidinmenabins ° 
Goodrich (B F) Co__..-~.-- Ss tension camen bd 
I Nickel of Canada__..._* 
Kennecott Pp ss ° 
EDOW 6, MBO. nt dip peemienincidnsenoscu bd 
Montgomery Ward & Sisal sh line medion ° 
New York Central RR Co ° 
North American. Aviation, Inc... _-- 1 
Paramount Pictures, Inc........~. ~~ 
Pennsylvania RR Co... 50 
Radio Corporation of America___-_-_.~-~ ° 
Republic Steel Corp__._____...-__--_- ° 
Sears, Roebuck & Co._........_------ bd 
Socony-Vacuum Oi] Co_____-_- aia 
Southern .Railway —....-. ...-._.---- ° 
Standard Oil Co (New Jersey) ___~- 25 
Stone & Webster, Inc...__._________ bd 
Renesas Gets. ooo. 1 
I a ae 25 
Tene Comp. (Te) 122.055... 2. . 25 
Tide Water Associated Oil.__....____ 10 
Union Carbide & Carbon Corp___.___- Md 
United Air Lines Transport____._____ 5 
We Se OE Sibi ke eee 
ae ee a a a ha ° 
Warner Bros Pictures_________ iii i 5 
Westinghouse Electric & Mfg_..___.__ 50 


Friday 
Last 
Sale Price 
Low 
12 11% 
eh 6% 
ag a8 
shad 2.10 


rin . a29% 
a44% 
a2v%e 


poe 942 
ae all% 
ta al6%% 
a21% 
3% 
a13% 
a54% 
8 Ye 8% 
al5'% 
a38 
a a4% 
ie a4% 
tile a215e 


dane a36 
a8% 
a68 42 
13% 
al9% 
air a48 % 
6% 
268% 


Week's 
Range 
of Prices 


High 
12 
6% 
8 
2.10 


Sales 
for Week 
Shares 


125 


Range Since January 1 


Low 


10 Apr 
6 Apr 


2.10 Aug 


1% Apr 
2c Jun 


4% Jan 
3942 July 
103 Apr 
24 May 


29 Jan 
14% May 
10% July 
842 May 
39% Jan 
55 July 
22% Jan 


4% Jun 
2% July 
1% May 
3% Jun 
17% Apr 
6 Jun 
22% Apr 
24% Apr 
13% Mar 


25% Mar 


6% Jun 
10 May 
14% Mar 
20 Jun 

2% Feb 
13% Jun 
44 Apr 

6% Mar 
13% May 
31% July 

4% July 
21 Apr 
31 Mar 

8% Jun 
62% Mar 

8% Mar 
16% Jan 
45% May 

4% May 

70% July 


High 


13% Jan 
7 Jan 


2.49 Jun 


23% Jun 
4c July 


4% Jan 
39% July 
129% Mar 
2846 Jan 


43 July 
18% Mar 
13% Feb 
10%, Jan 
39% Jan 
60% Feb 
2542 Aug 


4% Jan 
2% Apr 
1%. Jan 
3% Jan 
23 «July 
9 Jan 
28% Jan 
28%. Jun 


30% July 


9% Jan 
134% Jan 
16% July 
22% Aug 
3% July 
734 Mar 
55 July 
8% Aug 
18% Jan 
4042 Jan 
4% Feb 
24% Jan 
36%4 July 
10 Feb 
64% Feb 
13%4 Aug 
17% Jun 
55% Jan 
5% Jan 
71% Jun 








Philadelphia Stock Exchange 


Aug. 15 te Aug. 21 beth inclusive, compiled from official sales lists 


STOCKS— 

Par 
eneTigen GIO kk ne weiwonnss e 
Americen Tel & Tel_...........--- 100 
Barber Asphalt Corp..__.._.-.-. ee 
Budd (E G) Mfg Co common-_-_.__--- S 
Preferred  ___._- ~---------=+----100 

IE: . ERIN RON eo os tntchgnin steering bin eneenne 
ee aE de anne SE eae 5 
Curtis Publishing prior preferred... ° 
Electric Storage Battery.._........ ~~ ° 
CS ascii -sn eneoticinvs seaneprintttenree = 10 
Horn & Hardart (N Y) common._-._* 
Lehigh Coal & Navigation._........-.- ° 
National Power & Light... _--~ ° 
Pennroad Corp voting trust ctfs____.- 1 
Pennsylvania RRo................_- 50 
Philadelphia Electric Power 8“ pfd__25 
I I oo ih ithe dine icm webdsion mice 3 
Reading RR common --...---.-~..~..50 
Bae preeerree es. So 2 cs... 6 
Sn Renn c. Len nce db w nn wane 50 
SERIES HE RS a ES a . 





Tacony-Palmyra Bridge— 


Class A participating.__.._.. ~~~ bg 
Transit Investment Corp preferred__25 
United Corp common______-____-_--- ba 

7 pS 2 EIS SEP aap dia a 
United Gas Improvement common.___* 

. 


$5 preferred 


Week's 


Friday 
Last Range 
Sale Price of Prices 

Low High 
105% 10% 105% 
118% 117 119% 
aes 9% 9% 
Te 2M 2% 
wats 52% 52% 
pas ° 6% 6% 
58% 58% 60% 
14% 14 14% 
Me 30% 30% 

38% 37% 33 
pli 225% 22% 
‘ne 4% 4% 
. 1% 1% 
3% 3% 3% 
22 21% 22% 
ws 31% 31% 
620% BY 858 

15 13} 15 
27 27% 27% 
itd 21% 22% 
ois 33% 34% 


ee 20 
fs ts 
f is 
12 11% 
3% 3% 
dis. 100% 


47% 


20 
% 
ts 

12 

3% 
101 


Sales 
for Week 
Shares 


176 
699 

50 
140 





2,412 
118 


Range Since January 1 


Low 
9% Jan 
101% Apr 
6% Mar 
2% May 
49 Jur 
6 Jun 


44% Jan 
12% Jun 
28% Apr 
29% Jan 
21% Apr 


3% Jan 
1% Apr 
2% May 
18% Jun 
29% Apr 
7%. May 


11% Apr 
24% Apr 
20% May 
25% Apr 


43% Apr 





High 
12% Feb 
134% Jan 
10 Jun 
3% Jan 
63 Feb 


7% Feb 


63% July 
18% Jan 
33% Feb 
40 July 
27% Jan 


5 Jan 
3 Jan 
3% Jun 
24% Jan 
31% Aug 
10% Jan 


15 Jan 
27% Mar 
22% Feb 
365% Jan 


55% Jan 





35 Jan 
vg May 

43 Jan 
16% Jan 
5% Jan 
106% Jan 





Pittsburgh Stock Exchange 


Aug. 15 te Aug. 21 both inclusive, compiled from official sales lists 


STOCKS— 

} Par 
‘Allegheny Ludlum Steel_..-._- _.___ * 
fe a RS GI. * 
Cmrk (2-1) Candy........i.._...._. ° 
Columbia Gas & Electric_._.......-___ e 
Fort Pitt Brewing_............._.__- 1 
Harbison Walker Refrac common_--_-_-_* 
I Got ° 
Mountain Fuel Supply._....._-_._-_- 10 
Pittsburgh Brewing preferred________* 
Pittsburgh Forgings ___..______.__-- 1 
Pittsburgh Oil & Gas__....___________5 
Pittsburgh Plate Glass..___._________25 
Pittsburgh Screw & Bolt Corp___.____ ” 
Pittsburgh Steel Foundry common____* 

Shamrock Oil & Gas common_______.1 
Westinghouse Air Brake___.._._______ . 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
a 17% 17% 
iia 5% 5% 
tiie 4% 4% 
1 1 1% 
ae 1% 1% 
13% 13% 13% 
Se 6% 6% 
Bai 55% 6 
25 25 25 
8% 8% 8% 
pe} 1% 1'2 
ae 66%4 67 Vs 
ain 3% 3% 
ns 4% 4% 
2 2 2 
re 145%, 14% 


Sales 
for Week 
Shares 


50 
358 
140 
913 


360 
9 
100 


1,425 
287 
10 


100 
62 
75 


200 
1,000 
335 





Range Since January 1 


Low 
16% May 
54% May 
4 Apr. 
1 Jun 


1% Apr 
12% Apr 
6 Apr 


4% Apr 
23 Apr 
73°4 May 


1% Jan 
55% Feb 
3% Aug 


4% Aug 
1% July 
14 May 


High 
22% Jan 
7% Jan 
7 . Jan 
1% Jan 


1% Jan 
16% Jan 
8% Feb 


6 Aug 
30 Jen 
9% Jan 


1% Jan 
73% July 
5% Jan 


6 Mar 
3 Mar 
9% Feb 











St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1922 
705 Olive St., ST. LOUIS 
Members 


New York Stock Exchange Phone 
Stock CEntra? 7600 
Chicago Board of Trade Postal Long Distanee 
Associate Menrber Chicago Mercantile E Bell Teletype SL 593 


New York Curb Exchange 











St. Louis Stock Exchange 


Aug. 15 te Aug. 21 both inclusive, compiled from official sales lists 








Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Invest common ___.._.-..___ 1 itd 5 5 36 5 Aug q Jan 
Brown Shoe common..--..-...--..__ ° nd 294% 29% 50 28% July 33% Feb 
Coca-Cola Bottling common __._.___ vee | os 14 14 15 10 May 16% Jan 
Ely & Walker Dry Goods 1st pfd___100 dias 118 118 12 118 Aug 120 Feb 
Hussmann-Ligonier common---_---__ <.* 5 5 5% 50 5 Aug 6 Apr 
International ° Shoe .comnmion_._._-.._* 2842 28% 28% 325 26 May Feb 
Key Co., common. -_---..~-.._-._-~. a? tat 6 6 10 4% Feb 6% Apr 
Laclede-Christy Clay Prod common _-_5 ah 5% 5% 425 4% July 5% Apr 
Laclede Steel common---_._.....-~-- 20 14% 14% 14% 465 14% Aug 17. Apr 
MecQuay-Norris common. _-____-____«_ bd bie 35 35 40 22 Jun’ 35 Aug 
Meyer Blanke preferred.._.___--___- 100 ~-\* 01 101 : 25 101 Aug 101 Aug 
Mo. Portland Cement common___----_— 25 or" 12% 12%- ~° 32 12% Jun 15% Mar 
National Candy ist» preferred______ 100 ss 11412.114%% 5. 110% Jan 114% Aug 
National Candy common... ~~ 12% 12 12% 815 9% Jan 12% Aug 
Rice-Stix Dry Goods common _...... bd bis 5% 5% 25 54 6% Ja. 
St Louis Public Service com :A__.____- 1 bated 7% 7% 18 4% 7% Jun 
St. Louis Screw & Bolt common _____-_ 15 = 9 9 44 9 Aug 9 Aug 
Scullin Steel common___---._.___.__- bd pas 64% 6% 50 6 Aug 9% Jan 
San Francisco Stock Exchange 
Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists 
Friday Week's Sales 
Ts Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Aircraft Accessories ~....-..--~~-- 50c 1.85 1.70 1.85 1,450 1.35 July 1.85 Jan 
Alaska Juneau Gold Min. ....-~~~~ 10 2 2 2 200 1% Apr 2% Jun 
Anglo American Mining Corp__-_-.---~- 1 ie 7c Te 150 3c Jan Sc July 
Anglo California National Bank---~- 20 1% 7 7¥e 376 6% Apr 8% Jan 
Associated Insurance Fund, Inc.___..10 Riss 4% 4% 100 3% Mar 4% Feb 
Bank of California N A-___------~-~- 80 aia so 94 15 85 Apr 103% Jan 
Byron Jackson ©0s.....--.225~---+s- . ae 13% 13% 313 10 §=Feb 14% July 
California Cotton Mills common _-.-. 100 as 21% 22% 411 16 Jan 23 May 
California Packing Corp common___-_* wl 18% 18% 297 16% Mar 19% Jan 
PretesGed «..idiiiincaniiinw cate <n 50 ease Sle 51% 10 50 May 51% Mar 
California Water Service preferred --25 26 26 26 20 21% Mar 26 Aug 
Caterpillar Tractor common... ~~~ ute 35%2 36% 200 30 4 6Apr 41% Jan 
Central Eureka Mining Co common_ 1 < 85c 85c 200 80c Apr 2.00 Jan 
Chrysler Corp common-_-_____-.- ~~~ 5 “ 59% 59% 120 4534 Jan 62% July 
Cons Aircraft Corp common--_--__-_--_~ 1 ze 16% 16% 250 16% Aug 23% May 
Consolidated Chemical Industries ‘‘A’’_* jail 20 20 126 18 Apr 21% Jan 
Creameries of America common __..-—-1 pa 3% 3% 200 2.50 Mar 3% Jun 
Crown Zellerbach Corp common_--_-_--_ 5 ate 10% 11 1,245 10 Mar 11% Jan 
PretesteR dc cde caine itn onewe ° 8242 82 822 84 76% Mar 88 Jan 
Di Giorgio Fruit Corp preferred___.100 2742 2742 27% 50 15% Jan 30.0=— July 
Fireman’s Fund Ins common_--_-_-_-_-- 25 ai 92 93% 63 83 Apr 108 Jan 
Food Machine Corp common... _-_. oan ‘ 32% 32% 335 28% Apr 32% Aug 
Galland Merc Laundry___....------.* m4 13 13 10 12% May 16% Feb 
General Motors Corp common ___._..10 : 38% 38% 617 31% Jan 39% July 
Golden State Co, Ltd__...---..------ - ou 10% 10% 790 8% Apr 10% July 
Hale Bros Stores, Inc...-.-~..------ ‘ ead 105 10% 100 10% Aug 13% Feb 
Hancock Oil Co of Calif ‘‘A’’__....._-* ‘ik 21% 21% 112 18 May 2142 Aug 
Hawaiian Pineapple Co__.....-.-~---* oti 11% 11% 240 8% Mar 14 July 
Holly Development --.--~--~-------- 1 pee 42c 42c 200 42c Jan 50c Feb 
Lockheed Aircraft Corp__......--~-- ne | tits 17% 17% 183 15% May 24% Jan 
Rem Beene Far 66-32 ------~* 50c 50c 50¢ 200 30c May 50c Aug 
Magnavox Co., Lid........-.....----1 - 1.30 1.35 240 90c Jan 1.50 Feb 
Magnin & Co., I., common-___-___-_- ° woah 4% 4% 100 3% Jun 5% Jan 
Preferred 2.4424. ..-- ae ons 8542 85% 15 83 May 102 Jan 
March Cacul Machine __..-._...-..-.5 13% 13%4 13% 403 12% Apr 15 Jan 
Menasco Manufacturing Co. common __1l 97c 95c 97c 600 95c Aug 1.90 Jan 













































































































































National Auto Fibres common-_-_------ 1 eat 3% 4 518 3 Jan 4% Jun 
RES Se 2. Ce baa ° an 6% 7 1,900 6% Apr 9% Feb 
North American Oil Cons__.....--~~- 10 oe 5% 6% 270 5% Apr 7 Jan 
Oliver United Filters A__._.___.___---_* is 22% 22% 100 17 Feb 22% Aug 

ONG ESE OE, met 45, 45% 335 3% May 4% July 
Pacific Can Co common-_--_-_-_-_.-.~--- be 7 7 7 100 7 #£«=Aug 9% Jan 
Pacific Coast Aggregates__.....-.-~-- 5 al 1.95 1.95 2,195 1.35 Feb 2.15 Apr 
Pacific Gas & Electric Co common __25 1842 18% 18% 2,210 15% Apr 20 4 «Jan 

6% ist | . 54° 25 29% 29% 29% 1,346 24% Mar 29% Jan 

54% ist preferred.._.... ~~~ 25 28 26% 26% i 269 22 Mar 27%2 Jan 
Pacific Light Corp common. .-_-_---- bd — 2642 27 468 224% Apr 31 Jan 

OD: MING. Sai tt ck os . oo 96%2 96% 23 90 | Mar 97% Jan 
Pacific Public Service common.__-_-_-- ° 2 2% 2% 420 2% Mar 3 July 

ee eae er oh epee ° 12% 12% 13 499 11 Mar 14 July 
Pacific Tel & Tel common______-~~- 1 82 Me 82 82'2 200 72 Apr 101 Jan 
Paraffine Co’s common--_-....._-..-.-- ° tip 28% 29% 224 22% Mar 2942 July 

Pretereee \ oan db Ross tio a 100 96 94 96 20 87 - May 100. Jan 
R. E. & R. Co., Ltd., preferred_.____100 nak 53 5342 78 31% Jan ‘61% July 
Rayonier Ine., preferred_........--~- 25 cabd 25 25 161 24.- Mar 25% Jan 
Rheem Manufacturing Co___..--~~-~-- 1 11% 11% 11% 300 10° :Mar 135 Aug 
Richfield Oil Corp common___. ~~~ ° ad 7%, 7% 347 6% Apr 8% Jan 
Ryan Aeronautical Co... .i..------ 1 3% 3% 3% 200 3% May 5% Feb 
Soundview Pulp Co common-__--_---~- 5 mr 13% 13% 100 13.% July 17% Jan 
Southern Pacific Co_.....-....---.-... ° 1442 13% 14% 2,163 10% Jun 14% Aug 
Spring Valley Co., Ltd.......-.------ ° ial 4% 4% 350 4% July 6 Feb 
Standard Oil Co of California___.__~~ ° pres 22% 22% 2,280 18% Mar 22% Aug 
Tide Water Associated Oil common-__10 a 85, 85% 125 8 Jun 10%4 Feb 
Transamerica Corp___---~.......----- 2 4' 4% 4% 7,464 4 Jan 4% July 
Union Oil Co of California_____-~- 25 12 11% 12% 1,472 10 May 13% Jan 
Union Sugar common-_-_-_-_-_-.-. ee et ies 155% 15% 100 12% Jan 17 Apr 
United Air Lines Corp... .-~.------- 5 Pao 12% 13% 300 9% May 13% Aug 
Victor Equipment Co common __-_-~——- 1 2.50 2.50 2.50 200 1.95 Jun 3% Jan 
Wells Fargo Bank & U T_--------.- 100 218 218 218 5 205 May 270 Jan 
Western Pipe & Stee] Co___...._._-_-.10 cil 17 17 17 13 Jun 17 July 








For footnotes see page 688. 
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OTHER STOCK EXCHANGES 








Friday Week's Sales Friday Week's Sales 
Last Range for Week Last Range for Week 
Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 




















STOCKS— 


Unlisted— 
American Tel & Tel 
American Viscose Corp 
Anaconda Copper Mining 
Anglo National Corp. common A 
Argonaut Mining Co 
Atchison Top & Santa Fe 


Bendix Aviation Corp__....-.---~---- 5 
Blair & Co., Inc., capital 

Bunker Hill & Sullivan 

Chesapeake & Ohio RR 

Cities Service Co. common 
Consolidated 


Dumbarton Bridge 
General Electric Co_- 





Idahe Mary 

Kenn Coppe 

Matson Navigation Co 
Montgomery Ward & Co 


Low High 


118% 118% 
a27% 27% 
26% 26% 


3 3 
1.50 1.50 
a44% 35% 


31% 31% 
39¢ 39¢e 
9% 9% 
32 
a2 


2 
13% 14% 
6% 6% 
a6% 6% 
30¢ 300 
20c 25c 
106% 107 
a26% 27% 


2.00 2.10 
a30% 30% 


22% 22% 
a3z0¥e 30% 


Low 
104% Apr 
24 May 
23% May 

3 Jan 


1.15 Mar 
29% Jan 


31 July 
30c Feb 
8% Apr 


22% Apr 


2.00 Mar 
27% May 
20 May 
24% Apr 


High 


128% Jan 
28% July 

es Jan 

Jun 

: 60 Jun 

43% Aug 


32% Feb 
40c Jan 
11% Jan 
35% Feb 
2% Apr 
14% Aug 

6% Aug 
8% Jan 
30c Aug 
47c Jan 
107 Aug 
28 Jan 


a Jan 
36% Jan 
24 Mar 
30% July 





Low High Low High 


Mountain City Copper 1.90 1.85 1.90 370 1.40 May 2.60 Jan 
New York Central RR capital : 9% 9% 677 7% May 9% Aug 
North American Aviation : all 11 10 10 May 13% Jan 
North American Co common __-_---- i al 7% 100 6% Apr 8% Feb 


Packard Motor Co common_-_-_-_---_-_-- ’ 2% i 350 2 Feb 2% Jan 
Pennsylvania RR ‘ 21% 543 19 Jun 24 Feb 
Pullman, Inc., capital 26 286 23% July 26% Aug 


Radio Corp of America a3 Ye V4 29 25% Feb 3% July 
Riverside Cement Co A ” Vo 5% 50 4% Jun 6% Mar 


So Calif Edison Ltd common 17% 811 15 Apr 20% Jan 

54% preferred ; 2638 160 23%. May 26% Aug 
Standard Brands 3 3% 110 3 Mar 5 Jan 
Standard Oil of N J 37% 205 305, Apr 41% Jan 


United Aircraft Corp common Pe a27% 50 25% July 32% Jan 
U. 8.*Petroleum Co 9le 500 80c May 1.05 Feb 
United States Stee) common adT%s Se 313 44% Jun 55% Jan 
Utah-Idaho Sugar Co common 2.10 2.10 400 2.10 July 3% Jan 


Warner Bros Pictures 6% 6% 945 4% Apr 6%2.Aug 
Westates Petroleum preferred_.______-_ 1 ; 65c 65c 170 65c Apr 80c Jan 
Western Union Telegraph 25% 25% 50 24% July 25 July 








CANADIAN MARKETS 


-= Listed and Unlisted 





Montreal Stock Exchange 


oo 15 to Aug. 21 both inclusive, compiled from official sales lists 


STOCKS— 


Alberta Pacific Grain preferred 
Algoma Steel 
Asbestos Corp 
Associated Breweries common 


Bathurst Power & Paper A____..---_* 
Bell Telephone Co of Canada 
Brazilian T L & P 

British Columbia Power class A 
Building Products ‘‘A’’ 


Canada Cement Co common 
Preferred 
Canada Northern Power Corp 
Canada Steamship 
5% preferred 


Canadian Bronze Co common 
Canadian Car & Poundry common __-_- 
7% participating preferred 
Canadian Celanese common 
1% preferred 
Canadian Foreign Investment com___* 
Preferred 1 


Dominion Bridge 

Dominion Coal preferred 

Dominion Glass common 
Preferred 


Dominion Steel & Coal B 
Dominion Textile 


Gatineau Power common 
“e preferred - 

General Steel Wares common 
Preferred 

Gurd (Charles) 
Preferred 

Gypsum, Lime & Alabastine 


Hollinger Gold Mines 

Howard Smith Paper common 
Preferred 

Hudson Bay Mining 


Imperial Oil Ltd 

Imperial Tobacco of Canada common _5 
Preferred £ 

Industrial Acceptance Corp 


International Bronze common_ 
Preferred ____~ 

International Nickel of Canada_ 

International Petroleum —___..-- ~~~ 

International Power common 
RRR I re IRE SP 

Lindsay (C W) Co Ltd__-_--__ 


Massey-Harris 
McColl-Frontenac Oil 

Mont Lighe Heat & Power Cons 
Montreal Tramways 


Niagara Wire Weaving Co 
Noranda Mines Ltd 


Ottawa Electric Ry Co 
Ottawa Light, Heat & Power com__100 


Saguenay Power preferred 

St Lawrence Corp common 
Class A preferred 

St Lawrence Paper preferred 

Shawinigan Water & Power 


Week’s 
Range 
of Prices 
Low High 
25% 25% 
8% 8 Ye 
17 17% 
14 14% 


il il 
126% 127% 
10 11% 
2042 21 
ll4% 12 


4%, 4% 

93 93 
4% 4% 
64% 6% 
26% 


31 
5% 
25% 
22 
122 
18 
105 


3% 
5% 
5% 
33 
20 20 


95 95 

21 21 

10% 10% 
117. Ss:117 
152 152 


Ye 1% 
69 69 
3% 4 


7.35 7.35 

8% 9 

97 97 
22 22% 


8% 9% 
97 78 9% 
6% 6% 
BY% 8% 


10% 10% 
21% 21% 
29% 
13% 
2M% 
90 
642 


3% 

3% 
21% 
14 


24 
29% 
12 
4342 
18 
151 
8 


17 
5% 5% 


4 4 
6% 7 
12 12 
6 6 


106% 106% 

1.00 1.10 
9% 9% 
2442 24% 
13% 14 


Sales 
for Week 
Shares 


50 
250 
225 
155 


260 


Range Since January 1 


Low 


23 May 
8 July 
16% Aug 
13% Aug 


11 July 
124% Aug 
6% Jan 
18 May 
11% Jan 


4 Mar 
93 Aug 
4 Apr 
5% Mar 
25% Apr 


27% May 
4% Mar 
21% Mar 
21%, Mar 
120 Mar 
15 Jan 
105 Feb 


3 Mar 
5 Jun 
5% Jan 
33 Aug 
20 «July 


95 Jan 
21 Aug 
10 July 
112 Mar 
150 Jan 


6% Jan 
66 Aug 
3% Apr 


12 July 


5 Feb 
70 Apr 
5 Apr 
84 Aug 
2 Feb 
70 Jun 
25¢ Apr 


6.75 Mar 
8% Aug 
97 Mar 
22 Apr 


73%4 Mar 
9%, Jun 
6% Apr 
6% Apr 


10 Apr 
20 Feb 
29 Apr 
11% Mar 

2 July 
87 Jun 

5% Jan 


2% Apr 
2% May 
20 Mar 
12 Apr 


23% Apr 
29 Apr 
12 Aug 
41% Mar 


18 July . 


“ Feb 
Aug 

13% Mar 
4 Jan 


3 Mar 
6% Aug 


11 Apr 
5% May 


104 May 
1.00 Aug 
9% Aug 
24% Jun 
12% Feb 


High 
26 Jan 
9% Apr 
19 Jan 
17% Jan 


14% Jan 
150% Jan 
11% Aug 
22 July 
13% May 


5 Jan 
102 Jan 
5% Jun 
7% Jun 
29% Jan 


32 Jan 
7 July 
26 «July 
Jun 


Feb 


6% Mar 
6% Mar 
39 Jan 
24% Mar 


95 Jan 
24 Mar 
15% Jan 
117 Aug 
152% May 


9% Jan 
82 Jan 
6 Jan 


10% Jan 
14 Jan 
100 Jan 
28 Jan 


9% Aug 
124% Jan 
7 Jan 
9% Jan 


12 Jan 
22% Jan 
36 Jan 
13% Jan 
242 Jan 
90 Aug 
6%2 July 


3% Jan 
4% Jan 
23% Jan 
20 Jun 


26 Jan 
34 Jan 
17% Feb 
52 Jan 


22 Jan 
155 Jan 
10 Apr 
17 Aug 
6 July 


4% Jun 
il Jan 


13 «Jan 
8 Jan 


106% Aug 
2.00 Jan 
154% Jan 
43 Jan 
14 Jan 


a 8 
- Canadian Industries Ltd B Ya 139% 





Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Low High High 


Southern Canada Power 10 10: 30 10% Jun 
Steel Co of Canada common i . 62 62 105. 63% Jun 
Preferred 68 69% 160 70 Jun 


Wabasso Cotton 35% 35% 30 43% Jun 
Winnipeg Electric class A__--- 4 1.46 1.15 155 1.15 Feb 
SNE pis alii dents ncehe oe genes ---100 Z il 11 12 Jun 
Zellers Ltd common-_-_-_._.~..~~- mS: il 11% 75 12 Jun 
Preferred __ nee 24%2 2442 24% 24% Feb 25 Jan 


STOCKS— 


Banks— 
Commerce (Canadian Bank of)- 100 : : } 120 Aug 152 Feb 
Montreal (Bank of) _..._--.-.-....100 oe 120 Aug 188 an 











Montreal Curh Market 


Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Abitibi Power & Paper Co commen_-_-_* : 55¢ } 530 50c May 75c Mar 
7% preferred __ : 14 35 13 Feb 14 Aug 
Aluminium Ltd 85% 315 85% Aug 109 Jan 
6‘% preferred : im 114 50 113 Mar 118 Jun 


STOCKS— 


Beauharnois Power Corp * 958 ; 9% Jan 9% Jan 
British American Oil Co Ltd 4 15 ‘ 13. Mar 17% Jan 
British Columbia Packers, Ltd 14 13% Apr 15. Jan 


Canada & Dominion Sugar Co Tack 15 13. July 20% Jan 
Canada Malting Co, Ltd 33 33 Aug 37 Feb 
Canada Northern Power 7% ‘seat 84% 79% Apr 85 May 
Canada Vinegars, Ltd a 5 4% Aug 7™ Jan 


1.00 Aug 1.45 Apr 
27 July Jan 
139% Aug Jan 
Canadian Vickers 7% preferred__- 23 21 Jan July 
Commercial Alcohols Ltd common ___.* mh 2 1.90 Feb s Jun 
Consolidated Paper Corp Ltd__ ~~~. « * 1.65 1.65 June Jan 


Dominion Woollens & Worsteds com_..° 85c Mar .25 Aug 
Donmacona Paper Co Ltd ha 3 2 Aug Jan 


Pairchild Aircraft Limited__.... ~~ 5. : Apr 
Fanny Farmer Candy Shops Inc_--_- Jan 
Pleet Aircraft Ltd ‘ y Jan 
Ford Motor of Canada Ltd A___--- Pk ‘ Jun 
Frasier Companies Ltd common- " i: “ , Jan 

TERING wie Lapltinoin cease = oa : ‘ ,526 ‘ 2 Feb 


Canadian Breweries Ltd common j 1.00 
peewee ..4.i.--4+-- 2 


International Metal Industries Ltd___ Aug 
International Utilities Corp class A__ aa -75 . . Apr 
Lake St John Power & Paper Co Ltd_ pa ; Jan 
MacLaren Power & Paper Co-_-_- : 5 2 Feb 
Maple Leaf Milling Co class A pfd 5 5 va duly 
Massey-Harris Co Ltd 5% 2¥ 2% 2% : ’ 2 Aug 
McColl-Prontenac Oil 6% preferred_100 : j } Feb 


Melchers Distilleries Limited pfd_-__- . } , 7 i4e2 Apr 
Mitchell, Robert Co Ltd... .---_----- ¢ 3% 4 : i Jun 
Moore Corporation, Ltd E : sith /2 / g K 7 Feb 
Noorduyn Aviation Ltd * : : : : 4 Jun 


Page-Hersey Tubes Lid... oll ” { ‘ Jan 
Power Corp of Canada 6% ist pfd__100 3 ‘ : } Jun 
Power Corp 6% NC part 2nd pfd___50 ; : 3: 3 / ed 
Southern Canada Power 6% pfd____100 : " y Feb 
United Securities Ltd ip co abate ase 3 ” Aug 
Walker-Gooderham & Worts Ltd ‘com_ * aire 4 Jan 

$1 preferred 18% Mar 4 Feb 


Mines— 


East Malartic Mines Ltd... _.____- 
Kirkland Lake Gold Mining Co 

Lake Shore Mines, Ltd_.____________ 
Macassa Mines Limited__..._-____~_ 
Malartic Goldfields 


Normetal Mining. Corp Ltd 
O’Brien Gold Mines Ltd 


Perron Gold Mines Ltd 
Pickle Crow Gold Mines Ltd 


Quebee Gold Mining Corp 20c Mar 
Sherritt-Gordon Mines, Ltd 50c Aug 
Siscoe Gold 3lc May 
Sullivan Consolidated Mines. 50c Mar 


4.00 May 
1%c July 


1.00 Aug : Jan 
42c Aug Feb 
6.90 May 44 Jan 
1,95 Aug Jan 
1.15 Aug Jan 


63'4c Aug Jan 
50c Apr Feb 


80c Aug .31 Jan 
1.40 Aug .30 Peb 


Waite Amulet Mines Ltd 
Wood Cadillac Mines 


Oils— 


Anglo-Canadian Oil Co Ltd 
Home Oil Co Ltd 
Royalite Oil Co Ltd______ 


36c Aug 
2.05 July 
16% Aug 





For footnotes see page 688. 























Volume 156 Number 4101 








THE COMMERCIAL & FINANCIAL CHRONICLE 





687 





ee a 








CANADIAN MARKETS - - Listed and Unlisted 





Toronto Stock Exchange 


Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists 


STOCKS— 
Par 
Abitibi Power & Paper common__-_-_-_-. ° 
OR. CG Nae en Sele a 


Aisa Cl Gee Gee 3 <5... 
Alberta-Pacific Grain preterred---—100 
Aldermac Copper Corp_._......------ 


Anglo Canadian Oil_._._.._-.-----~-- ° 
Angio-Huronian, Ltd. .........--.-_--* 
Aunor Gold Mines Ltd___.......- ~~ 1 
SACL ALS LI 100 
ete OF Aeeeees 45> ase eam oee 100 
Base Metals Mining Corp....__..~..-~ os 
Bell Telephone Co of Canada_____-_- 100 
Bidgood Kirkland Gold Mines______-- 1 
Weemore seees, B06... .-. oe 


Blue Ribbon Corp 5% preferred____50 
Bebje- Mines Ltd_.....-....- i... .. 
Bonetal Gold Mines Led___.___-__.--- 


= 


Bralorne Mines, Ltd__......._----.- . 
Brazilian Traction Light & Pwr com__* 
British American Oil__......---___._ bs 
British Columbia Packers___... ~~. * 
British Columbia Power class A_..~~~ id 


British Dominion Oil & Dey__ ~~~ ° 
Broulan Porcupine Mines, Ltd___.._~- 1 
Brown Oil Corp common __-_____--~-_- S 
Buffalo Ankerite Gold Mines_....._- ° 
Building Products, Ltd......._...._.-- bg 
Calgary & Edmonton Corp__________- - 
Canada Cement preferred____.______ 100 
Canada Malting Co Ltd________-_____ ad 
Canada Packers Ltd......__________ . 
Canada Permanent Mortgage_______ 100 
Canada Steamship Lines common____- ° 

he ce, EE BEE PETMAN, eI 50 
Canada Wire & Cable class B__.____- ° 
Canadian Bank of Commerce_____-_ 100 
Canadian Breweries common_______-_* 

ABER oes RS Sea . 
Canadian Canners common__________ * 

RS CU a igs er ee 

I a Re 
Canadian Car & Foundry common____* 

i REEL IRAE Era ea a ae 25 
Canadian Celanese _.........__.____ bg 
Canadian Indust Alcohol class A____* 
Canadian Locomotive _....._________ bd 
Canadian Malartie........._.._.__. . 
Canadian Pacific Ry........_...__. 25 
Castle Trethewey Mines, Ltd____.___ 1 


Central Pat Gold Mines ...._..______ 1 
Central Porcupine Mines. : 


Chesterville Larder Lake Gold Mines__1 
Cochenour Willans Gold Mines_____- 1 
Ue ~ MEI iihetier cn Sei teeakcndcbidineeminins ° 
Commoil, Ltd. * 
Contauram BMines ................... bg 
Consolidated Bakeries .........-  .. bd 


Consolidated Smelting_............._ 5 
Consumers Gas Co of Toronto______ 100 
Crow’s Nest. Pass Coal............. 100 
Denison Niekle Mines, Ltd....... ~~ 1 
Distillers Corp-Seagrams common-_-_-_* 
DRE. BEG ceimee-neawadqecesene e 
Dominion Bank (The)_..__._..--_-_100 
Dominion Foundries & Steel... ___ ba 
Preferred ___ .100 
Dominion-Scottish Invest 5% - pfd_._50 
Dominion Steel class B.........---- 25 
REO TEC OG tii ono unin wintin ° 
Dominion Tar & Chemical common. .- 
Preferred —.... 7 


Dominion Woolens ¢ & Worsteds ‘Pia. .20 
Duquesne Mining Co__.. ~~. eae 


Eastern Malartic Mines_____ ~~ 1 
Eastern Steel --_. : as . 
Eldorado Gold Mines___-_-. ——_ oe | 
English Electric Co class A-_._-._.__* 
Equitable Life Insurance___________25 
Falconbridge Nickel Mines__......__* 
Fanny. Farmer Candy —— hs —_ 
Fleet Aircraft, Ltd... ~~~ cee tis. 
Ford Co of Canada classA____________ ba 
Francoeur Gold Mimnes__......_ .__-_* 
Gatineau Power Co common-__.______* 

5‘ preferred ai ininetwiiod oman 100 
General Steel Wares___....._-__---_* 
God's Lake Mines Ltd___...____--~_- ° 
Goldale Mines, Ltd.__._._..__.-..-.__.l 
Gold Eagle Mining Co____..-..-.--.-~- 1 
Goodyear Tire & Rubber fa. .50 
Great Lakes Paper common vic_-_.~- ° 

Paaterres. Vt6.n.o-—..+---~.-....- ba 
Gunnar Gold Mines, Ltd.___._____-_-..1 
Gypsum Lime & Alabastine_-  Sertplaipact or 
Hamilton Bridge Co__........-.  _- ° 
Hard Rock Gold Mines________-____- 1 
Harker Gold Mines......-_-_-_----__- 1 
Hinde & Dauch Paper Co__...___-__- bd 


falieeatend tai a Ng A Sr 1 
Howey Gold Mines__..__.____.____-_.1 
Hudson Bay Mining & Smelting Com ogi . 
Imperial Bank of Canada___.__. ~~ 100 
URI RN os ccs anes aie datelie meres * 
Imperial Tobacco of Canada ordinary_5 
International Metal class A__________* 


International Nickel_._...._.....---- 
International Petroleum___-.....-- _ 


SP I i se as ete lebii 1 
Kerr-Addison Gold M'nes____._.._-__ 1 
Kirkland Lake Gold Mining__..._--~- 1 
Lake Dufault Mines_.._.._._________.__ 1 
Lake Shore Mines, Ltd__..._-.______ 1 
Lamaque Gold Mines _....__ e 
Landed Banking & Loan____.______100 
Yaura Secord Candy Shops__...._._. 3 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
50c 50c 55c¢ 
4% 4% 5 
Ss 9c 9c 
26 26 26% 
Tec T¥ec BYa«c 
ie 36e 37c 
2.00 2.00 2.10 
1.05 1.05 1.10 
130 130 131 
218 218 220 
5'ec Sc S'%c 
126% 126% £129 
5'ec 5%¥ec 6c 
Bin. 4 6 6 
on 25 25 
: 8c Bc 
6c 6c 6c 
6.00 5.90 6.00 
10%, 10 11% 
15% 15 15% 
po wt 13% 13% 
‘and 20% 21 
18% 17% 19 
37¢ 35e 37c 
4 + 4 
1.10 1.10 1.10 
12 12 12 
whe 85c 90c 
‘in, 93% 93% 
33 32% 33% 
ai 78 78 
as 114 116 
6% 5% 6% 
is 26% 27 
So 18 18 
em 120 123 
1.10 1.10 1.10 
a... 2842 28% 
: 5% 5% 
19 18% 19 
aire 8% 8% 
5% 5% 5% 
Ghia 25 253 
ii 22% 22% 
3 %ec 3¥ec 3¥ac 
ti 8% 85% 
7h 37e¢ 37e¢ 
538 5% 5% 
50c 50c 5le 
ened 75e 5c 
4%ec 4c 
45c 45c 50c 
eas Sic 53c 
656 5% 62 
l4c 14c 14c 
54c 53e 55c 
_ 9% 9% 
32% 32% 33 
110 110 111 
sie 28 28 
ble 3%e 3¥%c 
a 25 25 
13% 13% 13% 
149 149 150'2 
18% 18% 18% 
msec 105 106 
Sid 23% 23% 
72 Te 7% 
" 5 5% 
3% 3% 3% 
ons 83 84%. 
wees 7% 7% 
‘ 3c 3c 
1.00 99c 1.05 
10% 10% 10% 
47%.c 6447%e 49¢ 
me 19 19 
5% 5% 
2.35 2.27 2.35 
16 16 16% 
\ 2% 2% 
1842 18% 18% 
= lje 17c 
a 6 6 
72 72 72 
5 5 5 
ay 9¥Y%c 9%¥c 
8 Yac BY¥ec 9%c 
Te 6c Te 
Fir 49% 49% 
— 1.26. 1.25 
12 11 12 
a 7c 8c 
3% 3 3% 
3% 3 3% 
33¢ 33c 35c 
viene 2c 2c 
12% 12% 12% 
bear 7.25 7.35 
2.29 2.27 2.30 
yak 2c 2%ec 
l4c l4c i4e 
oe 21% 22% 
ast 150 152 
9% 8% 9% 
ue 10 10 
5 5 5 
30 29% 30 
13% 13 5% 14 
xs ile lice 
3.55 3.55 3.75 
eit 42c 42c 
wis 38e 40%c 
7.60 7.55 8.00 
3.65 3.65 3.75 
seta 55 55 
or 8% 8% 


for Week 


Shares 


800 
250 
600 
80 
5,800 
2,710 
230 
5,950 


1,200 
3,334 
1,945 
1,100 

700 


6,700 
6,400 
425 
500 
2,500 
675 
794 
71 

10 


1,000 


3,570 
1,755 


1,500 


18,376 
2,200 


2,700 
665 
325 


370 


Range Since January 1 


Low 


50c May 
4 May 
9c Aug 
21% Apr 
T¥ec Jun 
34c Jun 
1.75 Apr 
9ie May 


130 Aug 
218 Aug 
5e July 
123. Avg 
44%c Mar 
6 Aug 
25 Aug 
6c Mar 
6c July 


5.85 Aug 
642 Jan 
13. Mar 
12% Jun 
18 May 


9 July 
35c Aug 
4 Apr 
9ic Apr 
11% Mar 


80c Apr 
93 Aug 
33% Aug 
74% May 
114 Aug 
5% Feb 
25% Mar 
18 Aug 


120 Aug 
1.00 Jan 
27 Aug 
4% May 
16 Apr 
8 May 
4% Mar 
22 Mar 


21% Mar 
3c July 
7 Apr 
25c Apr 
5 Jun 
45e Aug 
75c July 
4c Aug 


43c Aug 
46c Apr 
5% Jan 
l4c Aug 
53c Aug 
9'e Aug 
32% Aug 
109 July 
27% May 


2'%ac Mar 
21 Mar 
10% May 
143 Aug 
16% Apr 
10342 Mar 
20 Aug 


6% Jan 
4 Jun 
3 Apr 
83 Aug 
6% Mar 
2'2e Aug 


98c Aug 
10 Mar 
32c Feb 
19 «=€6—Aug 

4% Feb 


2.25 Aug 
15 May 
2% May 
14% Mar 
l7e Aug 


4% Apr 
61% Apr 
5 May 
9c May 
6%c May 


11 Aug 
7¥ac July 
2% July 


2% Jun 
32c Apr 
2c Jun 
9% Mar 
6.70 Mar 
2.07 July 
2c July 
14c Mar 
21% Apr 


150 Aug 
7% Mar 
9% Jun 
5 May 

29% Apr 
11% Mar 


10c Aug 


2.93 Mar 
40%ec Apr 


35c Aug 
6.75 Apr 
3.15 May 
47 May 
6% Mar 


High 
75e Mar 
7 Jan 
13c May 
27% July 
164%c Mar 


1.47 Jan 


188 Feb 
255 Jan 
9%c Jan 
150% Jan 
10c Jan 

71% Mar 
32% Feb 
12%c Jun 
324ec Jan 


9.30 Jan 
11% Aug 
1g Jan 
16 Jan 
22 July 


29 Apr 
6lce Jan 
7 Feb 
2.80 Jan 
14 May 


1.20 Jan 
102 Feb 
37% Feb 
87 Jan 
126 Jan 

7% Jun 
29% Jan 
24% Feb 


154 Feb 
1.40 Apr 
30% Jan 
6 Jun 
22 Jan 
9% Jan 
7 #=dJuly 
26 July 


2742 Jun 
3¥%c Jun 
9% Aug 
46c Jan 


10%ec Jan 


1.50 Jan 
74c Jun 
6% Aug 
20c Feb 
92c Jan 
10% Jun 
39 Jan 
132 Jan 
34% May 


6c Jun 
25% Jan 
17% Jan 
191 Feb 
19 July 
106% May 
24% Jan 


9% Apr 
5% July 
4 July 
87% Jan 
8 Jun 
10c Jan 


2.30 Jan 
13. ‘July 
53c Jun 
29%. Jan 
5% Aug 


3.60 Jan 
22 Jan 
3% Jan 
18% July 
42%c Jan 


6% July 
77% May 
6 Jun 
20c Jan 
11%c Apr 


7c Aug 
50 Aug 
2% Mar 
16% Feb 
3c Jan 
3% Jan 


3% Jun 
55c Jan 
4¥%ec Jun 
14 Jun 
10.50 Jan 
2.70 Feb 
64%c Apr 
20c Jan 
28% Jan 


204 Feb 
9% Aug 
12% Jan 
7% Jan 
36% Jan 
14 Aug 


29%ee Jan 


4.40 Jun 
62c Jan 


59c July 
12 Jan 
4.15 Jan 
55 Aug 
10% Jan 








STOCKS— 
Par 
Leitch Gold Mines, Ltd_........_____ 1 
Little Long Lac Gold Mines__..._____ ° 
Loblaw Groceterias class A_...._____ ° 
nee Ws. 3u eee wee . 
Loew’s Theatres preferred__._______ 100 
Macassa Mines, Lid__...._..-_-..._. 1 
MacLeod-Cockshutt Gold Mines______- 1 
Madsen Red Lake Gold Mines_.____-_ 1 
Malartic Gold Fields__...........__ 1 
Maple Leaf Gardens preferred______ 10 
Maple Leaf Milling common-____---- ° 
TOG, nic cicadas bs nbieichbecn ail ° 
Massey-Harris common._............ e 
PONCE: 5. ks Titiininninauinaiikes 20 
McColl Frontenac Oil__............__ * 
RRS FE Se reas 100 
McKenzie Red Lake Mines_.________ 1 
McWatters Gold Mines_.._...-...__ bd 
Moneta Porcupine Mines___. ~~~... 1 
Montreal Light Heat & Power_-____-_- * 
Moore Corp common _-______--_--~._. . 
CS Fe Ae ee 100 
National Grocers preferred__________ 20 
National Steel Car Corp._._______.__ = 
Naybob Gold Mines, Ltd_...._._.____ 1 
eB Oe ee be 
Norgold Mines, Ltd.__.____-_________ 1 
Normetal Mining Corp_.....__.__--___ e 
UE Sse ae apenas 1 
NO MRI Sc * 
Ontario Nickel Corp.......-....--... 1 
Peealte Ole; Ltdui.. i lst be 
Page-Hersey Tubes... .....-...... bg 
Pamour Porcupine Mines__......... ° 
Pandora Cadillac Gold Mines______-___ 1 
Paseeece OF Ce. ccc 1 Bol 
Paymaster Consolidated Mines___._._. 1 
Peoples Credit Security__....._.-__- ~~ 
Perron Gold Mines____.___..__--. 100 
Photo Engravers & Electrotypers____* 
Pickle-Crow Gold Mines 1 
Pioneer Gold Mines of B C__-----.-- 1 
Porto Rico Power preferred____-_-_-_- 100 
Powell Rouyn Gold Mines__-__.~-~~- 1 
Power Corp of Canada common-_-_-_-_-_-_ ° 
Premier Gold Mining... _.--~- $1 
Preston East Dome Mines______~-~--~-_ 1 
Reno. Gold Mines, Ltd_..______-_-_-~~~ $1 
Riverside Silk Mills________.___-___ ee, 
Royal Bank of Canada_____-_-__-_-_~ 100 
Royalite O88 Coe Lté.00......1....-~. bd 
San Antonio Gold Mines Ltd__.__..- 1 
Senator Metw: TAG ia niinircencn one 1 
Shawinigan Water & Power. .__----.. bd 
Sheep Creek Gold Mines___________50c 
Sherritt-Gordon Gold Mines___.____~ 1 
Simpsons, Ltd., preferred__..____-- 100 
Siscoe Gold Mines, Ltd... ~~~ as ouch ea 
. 


South End Petroleum_-_. ~~. ~~~ 


Standard: Chemie 5... iss we bg 
Standard Radio -_-_-~_~- * 
Steel Co of Canada common ae oe ° 

gg A URAC ERRA Lene pA ENE, we 25 
Steep Roek Iron Mines__-_--.--..-__-~ ba 


a ERE CI Caravan 100 
Straw Lake Beach Gold Mine. __ ~~~ . 
Sturgevr. River Gold Mines. —-.-.-.-...1 
Supersilk Hosiery Mills preferred__100 
Sylvanite Gold Mines, Ltd_._.---.-.. 1 
pS gS SERRA CCS eee ee . 
Teck-Hughes Gold Mines —._....-~~-~-~- 1 
Tip Top Tailors common__-____-_-_--~- bs 
Toburn Geld Mines..__....___.-.-- 1 
Toronto Elevators preferred_.......50 
Transcontinental Resources ___..---.~.* 


Uetn C:old Mines —---..-~ ..-- . 
Union Gas Co of Camada_____.~.--~~-. bd 
United Fuel Investments 6% A pid__50 
United Steel Corp., Ltd._...._-------- 


Upper Canada Mines Ltd_______-__-~- 1 
RRR Se ners alge ei + TF gt aes ° 
wareemets. COS: ies Bed 
Waite-Amulet Mines, Ltd_._......-__ * 
Walker-Gooderham & Worts common_* 
Wenrdigo ald Mimes____- .. ..----.~-.-- 1 
Western Canadian Flour pfd______- 100 
Western Grocers preferred_.______- 100 
Weston (George) Ltd common_______- bg 
Winnipeg Electric class A___..___ ~~ ° 
Wood-Cadillac Mines, Ltd___._.____-- 1 
Wright-Hargraves Mines _____._._-__- bd 
Ymir Yankee Girl Gold Mines____ ~~~ ° 


Friday Week's 
Sale Price of Prices 
Low High 
52c 50c 52¢ 
75c 75c 75c 
me 20% 2042 
18% 18 18% 
eae 95 95 
1.90 1.90 1.99 
Me 1.02 1.10 
i 35c 37c 
1.12 1.12 . 1.22 
ae? 5 5 
1.00 1.00 1.02 
5M% 5% 5% 
a 3% 3% 
12% 12% 12% 
3% 3% 3% 
tins 83 42 85 
53¢ 53ce 54e 
a ile Ile 
23c 23c 25c 
s 21% 21% 
40% 40% 4042 
ae 240 240 
ied 25% 25% 
£ 30 30 
95ec 9%c 9%ec 
43 Ye 43% 45 
ome 2¥%ec 2¥ec 
— 65c 65c 
50c 48c 52¢ 
23c 23e  25¢ 
13%c 13c = 1l4c 
eit 2%ec 3e 
aa 90 92 
32¢ 32ce 32c 
aie 2 
ae 5 5 
14c l4c lide 
ad 5 5 
80c 78c 8lic 
eal 10% 1l 
eas 1.44 1.45 
1.20 1.20 1.29 
aes 98% 99 
40c 40c 40¢ 
ot 3% 3% 
42c 42c 44c 
1.43 1.43 1.60 
ea 4c 4c 
ack 21 21 
120 120 «6123 
16% 16% 17 
1.44 1.44 1.45 
15c 15c 15¢ 
dies 13% 13% 
oe 80c 80c 
6lc 6lc 62c 
ou 72 72% 
33c 31%e 33c 
bah 2c 2c 
pee 10 10 
ae 3% 3% 
ati 62% 63 
fem 68% 69 
1.34 1.27 1.44 
re 3 3 
eats le le 
=< 9e 9c 
6056 605, 60% 
1.25 1.25 1.35 
9% 9% 10 
1.50 1.48 1.55 
= 4 4% 
esa 65c 65c 
- 45% 45% 
PR 30c 30¢ 
will 4c 4c 
5 4% 5 
ne 29% 31 
3% 3% 3% 
62c 62c 65c 
3.50 3.45 3.55 
9c Te 9c 
4.00 4.00 4.20 
452 45% 45% 
iad 16c 16c 
salad 27 27 
110 110 110 
ie 9%, 10 
1.10 1.10 1.10 
au 2c 2c 
eek 2.10 2.13 
3 Ye 3¥Yac 3¥%ec 


Sales 
for Week 
Shares 


283 
1,123 
146 


40 
3,200 


2,500 
7,670 


50 

415 

15 
100 
40 
12,600 
807 

1, '450 
7,050 
500 
67,400 


1,000 


190 
170 


115 
39,260 


Range Since January 1 


Low 


75c Aug 
19% Jun 
18 Aug 
95 Aug 


1.85 Aug 
1.00 Aug 
30c Mar 
1.12 Aug 
4% Feb 
1.00 Aug 
3% May 


2% Apr 
10% Apr 
234 May 
74 Jun 
50c Apr 


6%c Apr 
20c May 
19% Mar 
39% Apr 


235 Apr 


25 May 
28 Jun 
8%c Apr 


41 Mar 
2¥ec Aug 
60c July 


48c 

23c jue 
6¥%c Feb 
2c May 
90 Aug 
32¢ July 
2 Aug 
5 Aug 


12c Feb 


5 
78c Aug 
10)0=—s Jun 


1.38 May 
1.20 July 
96% May 
40c July 
2% Apr 
39c Apr 


1.40 Aug 


2%c Apr 
17% Apr 
120 Aug 
16% July 


1.35 Feb 
9c Mar 
2% Mar 
65c July 
6le July 


65 May 
30c May 
2c Aug 


9% July 

3 Aug 

- 57 Mar 
67 Apr 
87c Jun 


3 Aug 
Yec May 
84ec May 


57 Jun 
1.15 Mar 


84% May 
1.48 Aug 
4 Aug 
65c Aug 
4 July 
23c Jun 


le Apr 
4% Aug 
29 July 
2% Mar 


59c Apr 
3.00 Apr 


5¥%c Jan 


4.00 Aug 
40 Mar 


8c Apr 


18 Mar 
109 Apr 
9% Jun 
75c Apr 
2c Aug 


1.81 Apr 
2%c Apr 


High 
60c Jun 


2.85 Jan ' 


155 Jan 
19% Jan 


2.05 Jan 
19¢ Jun 
14 Jan 
80c Aug 
97c Jan 


89% Jan 
49c Jan 
5c Mar 


ll Feb 
3% Jun 
63% Jun 
70% Jan 
1.96 Jan 


3 Aug 
1%e Jan 
13%c Mar 


60% Aug 
1.98 Jan 


11% Jan 
2.34 Jan 
8% Jan 
1.10 Feb 
50 Feb 
50c Jan 


5e Jan 
10% Jan 
36 Mar 
4% July 


1.24 Jan 
5.00 Jun 


13c May 


4.80 Jan 
50 Jan 


16c July 
29 «July 


lll Jun 


11% Jan 
1.25 July 
3%ec Feb 


2.90 Jan 
5c Feb 








Toronto Stock Exchange—Gurb Section 


Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists 


STOCKS— 

Par 
Canada Bud Breweries ___.......-_-- bd 
Canada Vinegars, Ltd._.__......._-- ? 
Consolidated Paper Corp____....----- ° 
Dominion. Bridge Co., Ltd._._.__-~-~-~- bg 
Pend Creille Mines & Metals. .... -— 1 
Supertest Petroleum ordinary ._ ~~~. . 
Temiskaming Mining Co...-..-..----~ 1 
Walkerville Brewery —. ......_---~-~- ° 


Friday 
Last 


Week’s 
Range 


Sale Price of Prices 


Low High 
5% 5% 
4% 47% 
1.65 1.75 


22 22 
87c 89c 


18% 18% 
3¥%c 3¥ac 
1.10 1.10 


Sales 
for Week 
Shares 


100 
15 
557 


35 
_ 1,300 


155 
1,500 
500 


Range Since January 1 


Low 
5 Apr 
4™% July 
1.55 July 


22 Aug 
85c Aug 


18% Aug 
2%c Aug 
1.05 Mar 


High 

5% Aug 
7% Jan 
3% Jan 


24 Mar 
1.75 Jan 


19 Jun 
3%c May 
1.10 Aug 





For footnotes see page 688. 
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OVER-THE-COU NTER MARKETS 


Quotations for Friday Aug. 21 





insurance Companies 


Aetna Casual & Surety 
Aetna 
Aetna Life 


Agricultural 
American Alliance 


American Equitable 


American of Newark 
American Re-Insurance 


American Reserve......__...10 
American Surety 


Baltimore American 
Bankers & Shippers 


Connecticut General Life 
Continental Casualty 


Federal .. 
Fire Assn of Phila 





‘Fireman’s Fd of San iri 
Firemen’s of Newark 
Franklin Fire 





General Reinsurance Corp 
Gibraltar Fire & Marine 


Glens Falls Fire 
Globe & Republic 


Great American 

Hanover 

Hartford Fire 

Hartford Steamboiler Inspect._10 


ee ee eee ; 
Homestead Fire 
Insur Co of North cee aE 


Bid 
124% 
4534 
27% 


62 
19% 


16% 


12% 
41% 


8% 
492 
65% 
67% 
507 


19 
13% 


25% 
32 


35 
52% 


92 
9% 

23% 

39% 


13 


Ask 


129% 
47% 
2834 


65 
21% 


17% 


13% 
43% 


9% . 


5lte 

7% 

70% 
527 


20% 
14% 


27% 
34 


37 


95 
10% 


Jersey Insurance of N Y 
Knickerbocker 


Maryland Casualty 
Massachusetts Bonding 


Merchant Fire Assur 
Merch & Mfrs Fire N ¥ 


National Fire 


National Liberty 


isco 


National Union Fire 
New Amsterdam Casualty 


New Hampshire Fire 
New York Fire 


Werte Weaver... ssc 2.50 
Northeastern 


Northern 


Pacific Fire 
Pacific Indemnity Co 


Preferred Accident 
Providence-Washington 


Reinsurance Corp (NY) 
Republic (Texas) 
Revere (Paul) Fire 


St Paul Fire & Marine 
Seaboard Surety 


Security New Haven 
Springfield Fire & Marine.___25 
Standard Accident 


Travelers 
U S Fidelity & Guaranty Co_.2 
U 8 Fire 4 


U 8 Guarantee 1 
Westchester Fire__....._.--. 2.50 











i ea 


New York Stocks Inc— 
Agriculture 
Automobile 
Aviation 
Bank 
Building supply 
Chemical 
Electrical equipment 
Insurance stock 
Machinery 


Oils 


North Amer Trust shares 
Series 1953 
Series 1955 
Series 1956 
Series 1958 


Plymouth Fund Inc 
Putnam (Geo) Pund 


Quarterly Ine Shares 

Republic Invest Fund 

Scudder, Stevens & Clark 
Fund, I 


E 
3 


wn bo to ts 
CAD 


WIIOW DOD, 
SOHDSaU ORES 


tt 62 OO OO OND OWI 
& & io ® & ov 
ale ~ 


A PWID AOD ThTO RH 
rf | ROXIBRWANNUONHeKWO 
i4 | SEN SAISON OMRODe 


! 
t 


' 
i 


Sovereign Investors 
Spencer Trask Fund 


Standard Utilities Inc 
State St Investment Corp 
Super Corp of Amer AA 


Trustee Stand Invest Shs— 
ASeries C 
ASeries D 


Investment Banking 
Corporations 








New York Bank Stocks 


Bank of Manhattan Co 


Chase National 
Commercial National 


Rid 
15% 


255% 
148 


Ask 
16% 


27% 
156 


First National of N ¥ 
National City 
Public National 








Bank of New York 
Bankers 
Brooklyn 


Central Hanover 

Chemical Bank & Trust 
Continental Bank & Trust__ 
Corn Exchange Bank & Trust_20 


Guaranty 


York Trust Gompanies 


Bid 
264 
38% 
56 


74% 
37% 
11 

31% 


4212 
237 


Ask 
274 

40% 
60 


17%, 
39% 
12% 
32% 


45% 
242 


Kings County 

Lawyers 

Manufacturers common 
Preferred 

Morgan (J P) & Co 

New York 


Title Guarantee & Trust 
United States 








Companies 


Obligations Of Governmental Agencies 


F 


American Foreign Investing_10c 


Assoc Stand. Oil. <=. RUNEE 
Aviation Capital Inc 
Axe-Houghton Pund 


Bankers Nat Investing— 
ACommon ___-...-...--....1 
46% preferred 


Basic Industry Shares 
Boston Fund Inc 


Broad Street Invest Co Inc__._5 
Bulleck Pund Ltd 1 


Canadian Inv Fund Ltd 
Century Shares Trust 
Chemical Fund 


Christiana Securities com_..100 
Preferred 

Commonwealth Invest 

Consol Investment Trust 


Corporate Trust Shares 


Accumulative series 
Series AA mod 


Group Securities— 
Agricultural shares 
Automobile shares 
Aviation shares 
Building shares 
Chemical sha 


Railroad shares 
RR Equipment shares 


Tobacco shares 
Utility shares 


AHuron Holding Corp 


Income Foundation Fund Inc 


Incorporated Investors 
Independence Trust Shares____* 


Institutional Securities Ltd— 

Aviation Group shares 

Bank Group shares 

Insurance Group shares 
Investment Co of America___10 
Investors Fund C 


VOUS ROAIA RS OW SD 
2 bSseessesesesasy 


NNN DDD BH 00m 
SSSSRSSSSSSS28Ss 


° 


bs <- gamaad Credit Corp— 
4 


Federal Natl Mtge Ass 
2s 


Call Nov. 16, a at et 
1%s Jan. 3, 1944— 
Call Jan. 3, 1943 at 100%2-_- 


100.22 
100.24 


0. 

0. 

0. 
100. 
100.26 
100.28 


Reconstruction Finance Corp— 

% Oct 15, 1942 
July 15, 1943 
Apr 15, 1944 


11% 
U 8S Housing Authority— 


1% % notes Feb 1, 1944 


Other Issues 


U 8S Conversion 3s 
U 8 Conversion 3s 
Panama Canal 3s 


100.3 
100.8 
99.31 


100.25 











Quotations For Recent Bond Issues 


Cent Ill Pub Serv 3%s, 1971. -. 
Macy (R H) 2%s 1952 
Penn Electric 3%s, 1972 
Public Service of Indiana 
3%s 1972 


Bid 

102% 

97% 
107 


101% 


Ask 
10234 
98% 
107% 


102% 


Southern Natural Gas Pipe Line 
9 


vies’ nia Public Serv 5s 1957_-. 
3%4s 1972 _. 
Wisconsin Pwr & ‘Let 3%s, 1971 


104% 
101 
103 
104% 





Quotations For U. S. Treasury Notes 


Figures after decimal ‘point represent one or more 32ds of a point 


Int. Rate Bid Ask Maturity—~» Int. Rate 
100.4 100.6 Mar 15, 1945 % % 
100.14 100.16 tMar 15, 1946 
100.1 100.4 Dec 15, 1946 
100.19 100.21 Nat. Defense Notes— 

100.20 'tSep 15, 1944 

100.28 tDec 15, 1945 98.31 

100.23 ‘Certificates of Indebtedness— 

100.11 . t¥%s Nov 1, 1942. _--. b0.38 

101 ; we & b0.58 
t%s Aug 1, 1943 


Series ACC mod 


ACrum & Forster common ___10 
48% preferred 10 

Crum & Forster Insurance— 
4Common B shares 
A7% preferred 

Cumulative Trust Shares 


Keystone Custodian Funds— 
Series B-1 
Scries 
Series 
Scries 
Series 
Series 
Series 
Series 
Series 


Loomis Sayles Mut Fund 
Loomis Sayles Sec Fund 


Manhattan Bond Fund Inc— 


Bid 
100.12 
99.2 

100.4 


99.15 


Maturity— 
Sep 15, 
Dec 15, 
Mar 15, 

Jun 15, 














Equitable Invest ei Goat of Maryland Fund Inc 


Equity yo - $3 con 
Fidelity Fu 


United States Treasury Bills 


Rates quoted are fur discount at purchase 
Bid - Ask 


0.25% 
0.25% 
0.25% 
0.25 % 
0.25% 
0.25% 


Ask 

%, . 0.35% 
14, . 0.35% 
21, : 0.35% 
0.35% 
0.35% 
0.35% 
0.35% 


ae Securities— 
(Md) voting shares 


Oct, 
Oct. 
Oct. 
Oct. 28, 
Nov. 4, 
Nov. 12, 
Nov. 18, 


= bills— 
Bent 


a 
Sept. 
Sept. 30 


*No par value. a Odd lot. sales. b Yield. price. d Deferred delivery. + Canadian 
3 Cash saie—not inclvded in range for year. x Ex-dividend. yEx-rights. tin default. 
bonds are subject to all Federal taxes. AQuotations not furnished by sponsor or issuer. 


SOW BND We Bel 
Ja58 S88 Se B8k: 


National Investors Corp 
National Security Series— 





market. 
tThese 








No 
wm wo 
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(Continued from page 659) 


Basic Refractories Co.—Omits Dividend— 

The directors have voted to omit the dividend ordinarily declared 
at this time on the common stock, par $1. Distributions of 10 cents 
each were made on March 16 and June 15, last. Payments during 1941 








were as follows: March 15, June 16, Sept. 15 and Dec. 15, 20 cents 
each.—V. 155, p. 2179. 

Belden Manufacturing Co.—Earnings— 

Six Months Ended June 30— 1942 1941 
IN RT TE 9 eee $4,596,681 $4,644,537 
Net income before depreciation__..-_-....--~~ 962,238 769,105 
Provision for depreciation._......._..--.-.--. 103,474 93,495 

Net income before prov. for Federal taxes__ $858,764 $675,611 
Provision for Federal taxes (est.)_.......__--. 573,000 388,476 
Provision for contingencies__._............... 38,042 3,223 

Wet income tt SUtNOUS...nncce deen aeen $247,722 $283,912 
Earnings per share of capital stock__...__.... $1.03 $1.18 


Note—Provision for Federal income taxes has been raised to 66% % 
of earnings for the period. In the above comparisons the 1941 year- 
end estimate of 5742% has been used for the corresponding period last 
year. Based on what is now known of the proposed Revenue Act of 
1942 a further increase will have to be made in the last half of the 
year if earnings continue at the current rate.-—V. 156, p. 511. 


Belding Heminway i gE 




















6 Mos. End. June 30— p 1942 1941 
TPOGS CUCU DOC iain cnn niicre dete dieniennill $2,394,673 $1,257,891 
Selling, general and administrative expenses__ 887,256 801,839 
RT ESS Sark CSR CRIN NE on AR 40,852 37,968 

Re I iano ices dneeseeneniinibitbalabaason $1,466,565 $418,084 
Re MOND bic cL ib ebintdinnmutaain 31,199 23,915 

TO SI ii ii iain ci tech tech iaidllinidan abauieabaiccidiais $1, 497,763 $441,999 
Expenses of inactive properties (net)_....___ wna 2,527 3,340 
Miscellaneous charges —_..__..~---~--..--..- &j 9,644» 5,106 
Prov. for Federal income & excess profits taxes ‘1,188,000 130, ‘000 

Net profit for the six months__..___-._-___~ $297,593 $303,552 
INES SSS EEOC RNR ONO ACORN 2 I 165,400 169,980 

NE Sieh elect GI oii evn cuca mieten $132,193 $133,572 
Earnings per common share__..._--_..-._--__~ $0.72 $0.71 

Comparative Balance Sheet 

Assets— June 30, 42 Dec. 31, ’41 
SIT: cel kates aise bch cenit tohcbanogisin $158,894 $89,825 
Accounts, notes and trade accept. receiv. (trade) 

I 2,192,215 1,253,581 
Miscellaneous accounts and notes receivable___ 13,451 56,257 
Merchandise inventories ..........-...-..____ 4,189,118 4,212,303 
Investments in affiliated companies._._.......__ 397,213 179,073 
UN A a a ce sei acces oin-inbigl aionb ome te 26,051 53,163 
"Fixed assets (active mills and branches) ______ 760,378 794,314 
Pixed assets (inactive mills) (less reserves)____ 16,970 24,670 
SE CI, nen o ene name awenmamwaen 190,747 199,662 
RUNGE ITINE + intentdecnctacmcmainy plhniicccnce we ciepaipsaotiaben tepibgstamich sods 1 

NE se taal na ita ceases en neeetnah aonitiies chibbaecksnres eamenn $7,945,039 $6,862,849 

Liabilities— 

Notes payable (banks and bankers)_._.___-_____ $1,200,000 $1,500,000 
Accounts payable (trade)__......_____._-.___. 977,514 322,257 
Accrued expenses, wages, etc......___.._.____- 186,335 124,267 
tAccrued taxes, includ. Fed. inc. & excess prof. 1,047,467 467,018 
Accounts receivable credit balances.c....-.....  —... 14,825 
NE iii ere intienn sia eatinns ie deiine isaiiniin cabins 5,129 4,450 
Common stock (465,032 no par shares)__.._.__ 1,757,200 1,757,200 
tShares held in treasury, cancelled_....____ _. Dr201,524 Dri83,009 
UNI SIT ein ssephcees-erniauthcn ahtneaindp cagstiadn-apay Sicincinianinas 1,352,146 1,367,262 
Earned surplus since Dec. 31, 1932._-..-—_ = 1,620,771 1,488,578 
opr ss + js 
POE hike eeciemmihincntedislhn eased eebeecatain Jtbicadbemsnits $7,945,039 $6,862,849 


*After reserves for depreciation of $1,473,423 in 1942 and $1,432,570 
in 1941. tAfter deducting U. S. Treasury tax anticipation notes and 
accrued interest, June 30, 1942, $571,368; Dec. 31, 1941, $300,600. 
tJune 30, 1942, 53,332 shares; Dec. 31, 1941, 48,432 shares.—V. 156, 
p. 249. 


Bigelow-Sanford Carpet Co., Inc.—Earnings— 


6 Mos. Ended.— July 3, 42 June 28, 41 June 29,°40 July 1, '39 
Net sales after allow... $24,077,238 $18,019,720 $12,092,160 $11,050,209 














Cost of sales, excl. depr. 18,429,550 12,991,143 8,653,882 7,915,908 
Selling, shipp. and gen. 

SS 2,151,008 2,597,560 2,043,912 1,891,050 
Depreciation ........-. 374,735 9,802 403,180 420,390 
Reserved for duty on 

waste sales____.._.-- yy Rb ERR POR SERRE cua eo éuitgliies 
Int. and other non-oper. 

DROIOOS. bide ond Se 25,110 85,355 
Prov. for Fed. nor. tax. 850,000 480,000 225,000 125,000 
Excess profits tax... 1,110,000 ns Sis) | deb eaeein 
Res. for contingencies. . 250,000 DI i eS) ect 

mememes. co kee - $894,277 $1,031,215 $741,077 $612,506 
Interest received —_ ~~~ 8,873 *53,355 7,957 4,540 

Net profit. .....-- $903,150 $1,084,570 $749,034 $617,046 
Earned surplus begin- 

ning of year... _.-- 5,132,834 4,501,385 3,525,386 2,896,278 

SIEGE. iki tnesiiepncinaniegeeien $6,035,984 $5,585,954 $4,274,420 $3,513,324 
Divs. on pfd. stock___~ 79,209 79,209 79,209 158,418 
Divs. on com. stock ____ 313,609 627,218 Se: seca 
Gen, Daw Wan Wee GUE be et ae ee 1,000,000 

Earn. surpl. June SC. $5,643,166 $4,879,527 $3,881,602 $2,354,906 
Shares com. stock out- 

SE Aaa 313,609 , 313, 609 313,609 313,609 
Earnings per share... $2.62 & $3.20 $2.13 4, 9.71! 


*And other non-operating income poring expenses, 


tIncreased reserve 
for additional 1941 taxes. i 
: Balance Sheet 


July 3,'42 June 28, '41 








Assets. — 
*Land, buildings, equipment, etc.......-.~-~. $9,170,476 $9,315,526 
IE aii cihecnictaacisadt iid ti hanien os daapigielbniarpbiegs enrtentin doseniem- aig ives nln at 4,311,860 1,282,972 
Accounts and notes receivable.........~-...-~. 3,973,167 5,646,482 
NN SOLO TR OLAS Te eR 14,270,965 12,964,339 
Non-current investments and receivables___..~ 6,586 590 
Insurance and expenses deferred__...--.--_~-- 400,985 547,075 

kD), wee ema miiaranepinciine acetate $32,134,039 $29,756,984 

Liabilities— 
ERETOE, BOOOE 6. nn eee wee cw cbetiee wees $2,640,300 $2,640,300 
Teen TT eee ow waicinichercncinn dienesenbinis 15,680,450 15,680,450 
RONG BEREMIS Qe enn ween eens 1,655,563 1,443,740 
SS SD ooo so eee ween 300,000 1,400,000 
Acceptances under letters of credit, secured by 

trust receipts of wool in transit for receiver -~-~-~~ 256,487 
Reserve for Federal taxes, etc..._...-...--~--~--~- 4,297,107 1,951,753 
RO UNG nk tetra nen mciimitsrens mim cine 504,726 504,726 
RA CGGE YMA ress esirencnciniw alpen deere sn enn isin eet 5,643,166 4,879,527 
Reserve for inventories -_._......---~--------. 1,000,000 1,000,000 
Reserve for duty on waste sales...._..---~~-- i fh: » eRe Team 
Reserve for contingencies____._.._....--.-.----- 295.000"? * So, 

eT AQ. die 5) Data RRS a Pion EAS ae es a $32,134,039 $29,756,984 

*After depreciation. +tRepresented by 313,609 no par shares.—V. 156, 
p. 511. 


Belknap Hardware & Mfg. Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, par $10, payable Sept. 1 to holders of record Aug. 17. This 
compares with $1.25 paid on June i, last, and 25 cents on March 2, 
1942. Payments during 1941 were as follows: March 1, 25. cents; 
June 2, $1.25, and Sept. 2 and Dec. 1, 25 cents each.—V. 155, p. 2091. 


7 - 


Beneficial Industrial Loan Corp, (& Subs.)—Earnings 





6 Months Ended June 30— 1942 1941 
Net imcome before Federal taxes_.__..._..______ $4,690,843 $4,440,403 
Federal income and capital stock taxes______- *2,373,616 1,687,697 

IE IR SR IE SE TS Ee $2,317,227 $2,752,706 
Earnings per common share__.........-.....__ $0.91 $1.10 


*Includes $500,000 additional for anticipated increases.—V. 156, 


p. 308 
Berkshire Street Ry.—Earnings— 


Period End, June 30— at Mos.—1941 1942—-6 Mos.—1941 
le ye eee EE 24,187 $3,808 $50,679 $24,513 
Rev. fare pass. carried. 1 03,110 1,530,159 3,894,191 3,286,742 
Av. fare per rev. pass._ 7.28¢ 7.13¢ 7.18¢ 7.05¢ 


—V. 156, p. 159. 


Bishop Oil Co.—Earnings— 


Period End. June 30— 1942—-3 Mos.—1941 
Gross income $143,609 $162,579 $288,067 +$281,291 
*Net profit 8,791 29,869 15,729 32,540 

*After deducting all charges including depletion, depreciation, cost of 
abandoned leaseholds and estimated Federal income taxes. tIncludes 
net income of $23,851 on sale of capital items.—V. 155, p. 1828. 


1942-6 Mos.—1941 


Birmingham Gas Co.—Earnings— 














Years Ended June 30— 1942 1941 
Operating revenues’ ...2..-~~......~-.-- $2,968,018 $2,632,724 
EE RIL IR ee RETO Re RI pe 1,649,191 1,442,486 
RP SBE ERSET SS ” REA one ee ACR Se 92,608 84,739 
Taxes (including income taxes)_.._.....-..-- 334,792 284,668 
Provision for retirements and replacements___ 210,966 183,351 

Net operating revenues______..__..__-___.-_ $680,461 $637,481 
Non-operating income —-_-__----_-..---.----- 400 412 

Gene SON iii ik OR rite enki edi ‘$680,861 $637,892 
Total interest deductions___............._- - 246,337 315,397 
Amortization of debt discount and expense___-_ 8,297 4,393 

TT TN i $426,227 $318,102 
Preferred dividends—$3.50 cumul. prior pfd.___ 101,343 101,415 

Remainder of net income_____.--_-----_-~-~ $324,883 $216,686 


—V. 154, p. 1002 


Bliss & Laughlin, Inc.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable Sept. 30 to holders of record Sept. 21. Distributions 
of like amount were made on March 31 and June 30, last, and on 
March 31, June 30 and Sept. 30, 1941, while on Dec. 30 a payment 
of $1.25 was made.—V. 155, p. 2091. 


Borden Co.—Earnings—40% of Co’s Powdered Milk 
Production went to War Uses— 


In the effort to meet the Government’s heavily increased require- 
ments of powdered milk for the Army and Navy and lend-lease, during 
the first six months of this year, 40% of the company’s production in 
that field was used for war needs, according to Theodore G. Montague, 
President, who also said that to meet Government demands, Borden’s 
evaporated milk manufacture had reached a momentum which pro- 
duced in the first six months of this year as much evaporated milk as 
the total for all of 1941. Despite this momentum, the company was 
able to swing over to powdered milk with a speed and effectiveness 
resulting in a substantial contribution to the Govérnment’s powdered 
milk war goal. 

As to the company’s earnings, Mr. Montague said 

“For the six months ended June 30, 1942, the wat income of the 
Borden Co. and its domestic and Canadian subsidiaries, as compiled 
by the company’s own auditors and after accrual for taxes and pro- 
vision of $1,000,000 to reserves for special contingencies and miscel- 
laneous assets, amounted to $3,378,186, or 77 cents per share on 
4,377,304 shares of stock outstanding. While taxes have been accrued 
at higher rates than in 1941, determination of the sufficiency thereof 
must await the passage of the tax bill now pending in Congress. 

“This figure, being for an interim period, is necessarily an estimate 
of earnings subject to annual audit by independent certified public 
accountants and to adjustments as to inventories, taxes, reserves, etc., 
customarily made at the end of the year.” 

Commenting on these earnings, Mr. Montague directed attention to 
the fact that they resulted from the sale of more than 100 different 
products. 


Large Amount of Scrap to War Effort— 


During the first six months of this year, Borden’s farm products 
division gave 286,603 pounds of scrap to the war effort, according to 
figures compiled by R. U. Wood, Vice-President. This included 89,880 
pounds of iron and steel, 2,760 pounds of non-ferrous metals, 19,876 
pounds of rubber and 174,087 pounds of miscellaneous other materials. 

These donations were made before the organization, on July 8, of 
a dairy industry salvage committee for the City of New York. A final 
clean-up of plants and branches is expected to yield considerable addi- 
tional quantities of various vital materials. (‘‘Wall Street Journal.’’) 
—V. 156, p. 396. 


ST 


Borg-Warner Corp. (& Subs.)—Earnings— 


6 Mos. Ended June 30— 1942 1941 
Sat. GROTARIE, DEOII ein eck eee $18,841,585 $10,020,262 
NE. NE ike babii cneeo tet no ewe teteenme ncoen 435,195 341,021 





Total earnings $19,276,780 $10,361,283 





Depreciation & amortiz. on plant & equipment_ 1,159,457 880,656 
Discount on sales & sundry charges... ~~ 174,621 160,122 
Prov. for estim, Federal and Canadian income 
and excess profits taxes__..........-...-... 713,956,337 5,312,961 
WEF finco; ink Cine foo a i ee $3,986,366 $4,007,545 
Earnings per common share___.....-....~.--- $1.70 $1.71 


*After deduction of factory, administrative and selling expenses, but 
before deduction of depreciation, amortization and sundry charges. 

tTaxes for, 1942 were based on 1941 rates plus 25% to anticipate 
the expected increase. 


Consolidated Balance Sheet, June 30 








Assets— 1942 1941 
NR ORES ea RE AIC ee ee ROM in NER ae $18,170,848 $18,637,355 
Marketable securities ~~. =..---~-.......-.... 602,881 49,938 
Customers’ accounts receivable less reserves._... 15,125,177 10,966,060 
Empl. and officers: traveling advs. & accts. rec._ 44,978 21,526 
Customers’ notes receivable_.__....-..-...---- 49,948 821,425 
gE TETAS tek: Se ee a a a 22,842,594 15,953,614 
Prepayments and deferred charges___.___-_~-- 2,867,762 1,611,217 
Other accounts and notes receivable________-___ 53,908 142,674 
*Stocks, bonds and notes of other cos., etc... 1,337,708 1,645,364 
tProperty, plant and equipment.___..____-- ~~ 16,161,581 13,533,568 
Corereee SON Ue on ec inencoae 734,938 774,854 

co RRR IC ER ERB 2k A ae a $78,292,323 $64,157,594 

Liabilities— 

Accounts payable and accrued expenses_______- 8,851,491 9,340,525 
Adv. payments on Government contracts____.. oF ' Re eee 
Reserves for contingencies__................- - 2,000,000... ns++.- 
ne SRR b/s ac aie eg 273,005 909,210 
Reserves for Federal and Dominion tax.__.. ~~ $16,084,407 7,800,981 
Deferred credits to income___.........._._____ 239,137 110,855 
Refrig. maintenance warranty............- -. 1,296,718 1,215,217 
Common stock outstanding ($5 par)... 12,309,510 12,309,490 
SOP UND: -<csisecreteichecthecichelotschenslanteinpehtaidsttn chante aimitennabesiapianon 35,354,615 32,471,315 

I cccnttenteociocndeS temeieimtisthbenics apts wwtads cetbiaianaee $78,292,323 $64,157,594 


*Includes common stock of Borg-Warner Corp. tAfter depreciation 
ond se: tAfter deducting U. S. Treasury tax notes.—vV. 155, 
Pp. 


Breeze Corporations, Inc.—New Board Elected— 


The corporation on Aug. 8 announced the election of a new board 
of directors composed of representative candidates of two slates which 
have been involved in a contest over legality of proxies voted in the 
company's stockholders’ election. 

The board was seated in a compromise measure with approval of the 
Chancery Court of New Jersey in a move to facilitate vital war pro- 
duction by the concern, which is engaged in the manufacture of air- 
craft accessories and other combat equipment. 

The action removed a receiver who had served during the litigation. 
Remaining legal problems will be expedited with assistance of thespourt. 











The board is comprised of Temple N. Joyce, J. FP. yee » 5 
Mascuch, Frank Y. McLaughlin, C. K. Pistell, Fred G. Shupp vid 
T. Wilentz.—v. 155, p. 2003. we: 

Briggs & Stratton Corp.—Earnings— 

Period Ended June 30— 1942—6 Mos.—-1941 1942-12 Mos.—-194I 
Net profit from oper... $3,517,104 $1,432,556 $4,655,252 $1,965,274 
Prov. for deprec and ee 

amortization — .._. 60,375 44,616 112,517 . 87,885 

Net profit from oper. $3,456,728 $1,387,940 $4,542,735 $1,877,389 
Other inc., less miscell. eT 

NS 228,350 53,147 356,017 ‘936,771 

‘Net profit before inc. wey 

SOOO cantieoc de. $3,685,079 $1,441,087 $4,898,751 $2,014,160 
Federal income tax___- 185, 408,000 302,000 556,454 
Excess profit tax _____ 2,746,000 305,000 3,260,000 337,000 
Wisconsin income tax__ 228,500 77,000 301,500 99,072 

Net profit ...._..__. $531,579 $651,087 $1,035,251 $1,021,634 
Earns. per com. share. $1.78 $2.19 $3.48 $3.44 


Note—Federal income and excess profits taxes for the six months 
ended June 30, 1942, have been estimated in the above provision for 
taxes on the basis of a 90% excess profits tax and a 45% normal ; 
and surtax as provided for in the new tax bill approved by the Ho 
of Representatives July 20, 1942. Provision for income taxes and net} 
profit are subject, however, to further provisions which may be re~- 
quired by the operation of any applicable neem or future legislative. 
enactments.—V. 155, p. 1828. 


British- American Tobacco Co., Ltd.—Interim Div.— 


The directors on Aug. 18 declared an interim dividend of 10 pence 
per share on the ordinary stock, par £1, free of tax, payable Sept. 30.. 
An interim of five pence was paid on Feb. 12 and on March 31, last, 
for the year ending Sept. 30, 1942. 

For the year ended Sept. 30, 1941, the company paid the following: 
dividend on the ordinary stock: Feb. 7 and March 31, 1941, interims 
of nine pence each; June 30 and Sept. 30, 1941, interims of seven’ 
pence each, and Feb. 12, 1942, a fimal of three pence. See V. 155, 
p. 1117. 


Broad Street Mutual Casualty Insurance Co., Boston— 
10% Dividend To Creditors— 


Judge Henry T. Lummus of the Supreme Court, at Boston, on 
Aug. 13 authorized Insurance Commissioner Charles F. J. Harrington 
as receiver of the company, to pay a first dividend of 10% to each 
claimant or creditor whose claim was allowed by decree of July 22 
last. Claims allowed total $571,046.14. The receiver reported that as 
= —- 31 last-he had on hand $129,094.84 in cash on deposit in four 

anks. 

The receiver stated he thought a substantial reserve should be 
retained to meet various expenses of administration, including the 
bringing of suits against 40,000 policyholders should the Court emai | 
ize an assessment on them. 

Total claims were $1,819,002.26, while claims allowed totaled $571, a 
046.14. There were 2,008 claims allowed and 1,147 disallowed. ‘ 

News Bureau.’’) 


Brockton Edison Co.—Financing Approved—The SEC} 
on Aug. 17 issued an order granting applications and! 
permitting declarations to become effective concerning’ 
the following transactions: 

(1) The issue and sale by Brockton of $1,900,000 of 10-year 3%! 
notes to the New England Mutual Life Insurance Co. and John Han-, 
cock Mutual Life Insurance Co. under a trust indenture between. 
Brockton and Old Colony Trust Co., Boston, Mass., as trustee. 

(2) The. issue and sale by Montaup Electric Co. to Brockton of | 
12,750 shares of its common stock at par ($100 per share). Montaup 
will use the proceeds thereof to reimburse itself for oe 
heretofore made for capital additions and to provide a portion 
funds required to complete such additions. Inasmuch as: the rights” 
to subscribe to these 12,750 shares will in the first instance secure 
to Blackstone Valley Gas & Electric Co., Brockton and Fall River, 
Electric Light Co. pursuant to an agreement among them, Montaup: 
will issue warrants entitling these companies to subscribe to the! 
12,750 shares as follows: Blackstone, 4,347 shares; Brockton, 2,207 
shares, and Fall River, 6,096 shares. Blackstone and Fall River will. 
thereupon assign their subscription warrants to Brockton without 
consideration, and Brockton will acquire and exercise such subscrip- 
tion rights, in addition to its own. 

(3) Of the $1,900,000 to be received by Brockton from the sale 
of the notes, $1,275,000 will be invested in common stock of Montaup. 
as above indicated. Of the remaining $625,000, $460,000 will be 
applied by Brockton to the payment of short-term bank loans in- 
curred providing funds for capital additions, and $165,000 will be 
used to reimburse Brockton for funds previously used for capital 
additions and now needed to maintain a minimum cash position. 

(4) The issuance and sale by Montaup to Blackstone of 30,000 
shares of its common stock in payment of a $3,000,000 note of Montaup 
now held by Blackstone. This is being done pursuant to a provision 
in said note whereunder said note is convertible at the option of 
either Montaup or Blackstone into common stock of Montaup at the 
rate of one share of such common stock for each $100 principal 
amount of such note.—V. 156, p. 600 


Brown Fence & Wire Co.—Resumes Common Dividend 


The directors have declared a dividend of 10 cents per share on the 
common stock, par $1, and a dividend of $1 per share on the class A 
stock, no par value, both payable Sept. 5 to holders of record Aug. 25.. 
A distribution of 10 cents per share was made on the common stock 3 
May 31, 1939; none since. On June 10, last, the company paid ; 
cents per share on the class A stock, as compared with 75 cents on 
March 10, 1942; $1.50 on Aug. 30, 1941, and 65 cents on Feb. 29, 1940,: 
—V. 156, p. 249. 


‘Brown-McLaren Mfg. Co.—5-Cent Dividend— 


A dividend of five cents per share has been declared on the common 
stock, par $1, payable Sept. 1 to holders of record Aug. 18. A similar, 
distribution was made on March 2, last, and on Nov. 15, 1941. The. 
previous payment, also five cents per share, Was made on Oct. 1, 1937. 
—V. 155, p. 693. 


Buffalo, Niagara & Eastern Power Corp. (& ig eT). 


Earnings— 


Period End. June 30— 
Operating revenues_-.-_- 


1942—-3 Mos.—-1941 1942—-12 Mos.—-1941 , 
$12,413,215 $11,487,339 $50,166,434 $44,700,091) 

















*Oper. rev. deducts.__-~ 10,047,228 8,603,773 39,421,235 32,262,322) 
Operating income... $2,365,987 $2,883,565 $10,745,199 $12,437,769) 
Other income —-----~-- 21,847 5,612 38,000 Dr971, 
Gross income ---.--- $2,387,834 $2,889,177 $10,783,199 $12,436,798 
Income deductions... -_-_- 1,011,828 1,067,542 4,152,335 4,148,070 
Net income --_------ $1,376,006 $1,821,635 $6,630,864 $8,288,728 
Reserv. of net income 
by a subsidiary._ -- 120,000 120,000 480,000 160,000 
Bal. to earned surp.. $1,256,006 $1,701,635 $6,150,864 $8,128,728 


*Provision for Federal income taxes for the three months ended 
June 30, 1942, was based on 45% of the estimated taxable income., 
The aggregate provisions for Federal and Canadian income taxes for 
the three months ended June 30, 1942 and 1941, were $1,291,638 and 
$960,813, respectively. No provision has been made for Federal excess 
profits tax.—V. 156, p. 351. 
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Bucyrus-Erie Co.—Earnings— 
(Ana Its Wholly Owned Subsidiary, Bucyrus — Co.) 
@ Months Ended June 30— 1941 
Gross income from sales $5,161,381 
General administrative and selling expenses____ 1,723,436 


$3,437,945 
7,200 
32,619 
3,214 


$3,480,977 
387,447 


1,763,369 








ve 
*Prov. for Federal and State taxes on income __ 





$1,074,530 
7,936,408 


$9,010,938 
201,271 
490,291 


$8,319,376 
$0.71 


$531,084 
8,730,826 


$9,261,910 
200,401 
369,143 


Net earnings for 6 months ended June 30__. 
Earned surplus, Jan. 1 





dividends 
dividends 


Preferred stock 
Common stock 





*Provision for Federal income and excess profits taxes for the first 
half of 1942 has been based on rates contained im the pending tax 
bill recently approved by the House of Representatives, suitable ad- 
jJustment having been made for the fact that the company uses higher 
rates of depreciation on its books than are allowable for tax purposes. 
State income taxes have been provided for on the basis of existing 
Btate laws. 

If the provision for Federal and State taxes on income was based 
on existing laws, it would have been $2,645,000, or approximately 
68% of earnings before taxes, whereas the basis used was 86.36% 
or $3,362,694, an increase of $717,694 and a corresponding decrease 
in net earnings. 

Comparative Consolidated Balance Sheet, Jane 30 

Assets— 1942 
Cash on hand and demand deposits 
‘Trade accts. & serial notes rec. (less reserve) _-_ 
Inventories 


1941 
$3,969,876 
5,833,699 
8,099,206 
26,682 
127,715 
1,486,342 
5,328,775 


6,838,511 


3,919,098 
9,919,120 
115,687 
151,430 
1,325,522 
5,571,270 


6,838,511 
$30,946,996 $31,710,806 


estments 
*Property, plant and equipment 
consisti 


ng of eng., devel., trademarks 





968,652 
287,891 
53,726 
407,995 
72,063,588 
235,152 
1,937 
307,808 
374,058 
5,712,100 
6,176,135 
5,665,588 
8,692,366 


$30,946,996 $31,710,806 


“After reserves for depreciation of $4,988,600 in 1942 and $5,227,235 
in 1941. tAfter deducting U. S. Treasury tax notes in the amount 
of $3,696,692.—V. 155, p. 2273. 


Buffalo Forge Co.—45-Cent Dividend— 


A dividend of 45 cents per share has been declared on the common 
stock, par $1, payable Sept. 3 to holders of record Aug. 25. A similar 
distribution was. made on Feb. 25 and July 8, last, as compared with 
15 cents on Nov. 26, 1941, and an initial of 45 cents on Noy. 21, 1941.— 
V. 155, p. 2453. 


Buffalo Niagara Electric Corp.—Earnings— 

Period End. June 30—- +: 1942-3 Mos.—-1941  1942—12 Mos.—1941 
Operating revenues ___ $5,674,833 $5,507,470 $23,121,856 $22,099,577 
“Oper. revenue deducts. 4,765,489 4,124,461 18,217,542 15,919,163 


Operating income ___ $909,344 $1,383,009 $4,904,314 $6,180,414 
Other income 5,015 2,905 12,286 11,205 


$914,358 $1,385,913 $4,916,599 $6,191,619 
480,856 497,374 2,049,183 1,970,201 


$433,503 $888,540 $2,867,416 $4,221,419 
120,000 120,000 480,000 160,000 


Bal. to earn. surplus $313,503 $768,540 $2,387,416 $4,061,419 

*Provision for Federal income taxes for the 3 months ended June 30, 
1942 was based on 45% of the estimated taxable income. The provi- 
sions for Federal income taxes for the 3 months ended June 30, 1942 
and 1941 were $256,000 and $289,100, respectively. No provision has 
been made for Federal excess profits tax.—V. 155, p. 1916. 


California Electric Power Co.—Earnings— 
Period End. June 30 — 1942—-Month—1941 1942—12 Mos.—1941 
Operating revenues _.. $627,323 $553,053 $5,702,832 $5,319,832 
23,223 17,650 244,122 197,453 
198,569 184,086 1,840,728 1,878,603 


53,030 51,304 630,644 603,690 
61,680 52,028 680,522 617,480 


$290,820 $247,985 $2,306,815 $2,022,607 
3,946 4,291 


45,253 44,945 
$294,766 
Interest 


$2,352,067 
102,889 1,257,884 
Amort. of debt diset. & 
expen. 5,899 
Miscell. 1,369 


843,091 
409,103 
87,388 
305,396 
3,097,146 
255,010 
11,655 
650,133 
255,831 
5,750,300 
6,128,635 
5,597,743 
8,319,376 


‘Trade accounts payable 

Dividends payable 

Miscellaneous accounts payable 

_Accrued payrolls 

SI aha iaricsd as Lis neh pughanfin em enw ms 
Accrued commissions and royalties 

Add’l costs of contracts invoiced to customers __ 
ane Payments on sales contracts 


Preferred stock ($100 par) 
Common stock ($5 par) 
Capital surplus 

Earned surplus 











Gross income 
Income deductions —___ 





Reservation of net inc. 





) 
Prov. for depreciation_ 





Net oper. revenues___ 
Other income (net)-_ ~~ 





$252,276 
89,358 


6,174 
1,227 


$2,067,552 
1,265,782 


Gross income 


70,489 
15,032 


77,644 
13,859 
(incl. excess 


profits tax) 78,440 29,110 228,344 


Net income $106,169 $126,407 $780,319 $620,617 

cn areas debits and credits applicable to previous years’ 
operations are not included in above statement but appear in detailed 
analysis of surplus in annual reports.—V. 156, p. 249. 


California Ink Co., Inc.—Div. Again Decreased— 


The directors have declared a dividend of 50 cents per share on 

* the common stock, no par value, payable Sept. 21 to holders of record 
Sept. 10. This compares with 62% cents paid on June 20, last, and 
75 cents each on March 20, 1942, and on Sept. 20 and Dec. 20, 1941, 
and 62% cents each on March 20 and June 20, 1941.—V. 155, p. 2003. 


California Oregon Power Co.—Debentures Called— 


All of the outstanding 5% % debentures, series A, due Oct. 1, 1942, 
interest at the Continental Himots National 14, 1942, at 100 and 
interest, at National Bank & Trust Co., trustee, 
231 South La Salle St., Chicago, 


The above-mentioned aaaieess will be accepted for payment upon 
presentation to the trustee at any time prior to Sept. 14, 1942, at 100 
and interest thereon to Sept. 14, 1942.—V. 156, p. 600. 


Canada Cement Co., Ltd.—_Accumulated Dividend— 
' The directors have declared a dividend of $1.25 pet share on 
account of accumulations on the 6%% cumulative preferred stock, 
‘ar $100, payoble Sept. 21 to holders of of record Aug. 31. A similar 


89,650 





distribution was made on March 20 and June 20, last, as compared 
with $2.75 ohm Dec. 20, 1941, and $1.25 per share in each of the 10 
preceding querters.—V. 155, p. 2003. 


Canada & Dominion Sugar Co., Ltd.—Smaller Div.— 

The directors have declared a dividend of 20 cents per share on the 
common stock, no par value, payable Sept. 1 to holders of record 
Aug. 15. This compares with 37% ceuts per share paid quarterly on 
this issue up to and including June 1, 1942.—V. 152, p. 3962. 


Canadian International Investment Trust, Ltd.—To 
Pay 50 Cents on Account of Accumulated Dividends— 


A dividend of 50 cents per share has been declared on account of 
accumulations on the o% cumulative preferred stock, par $100, pay- 
able Sept. 1 to holders of record Aug. 15. A like amount was paid in 
preceding Quarters. Arrearages as at June 2, 1942, amounted to 
$32.50 per share.—V. 155, p. 2004. 


Canadian Investment Fund, Ltd.—Earnings— 
6 Mos. End. June 30— 1942 1941 1940 
Income—cash $207,813 $204,633 
Bond interest 8,830 14,232 693 
6,629 


1939 
$173,207 
3,434 
Prem. on divs. & int. 
paid on U. 8. funds 
Int. on cash depos... 
Stock receivable __-~ 
Int. on tax refund-_-- 


7,072 88 
666 1,301 
20,408 

248 





$198,686 


Total income 
8,529 


Expenses 
U. S. & Can. inc. & prof. 
taxes paid & prov. for_ 


Other deductions 13,545 





- $173,837 y 

Divs. paid—-special shrs. 207,764 200,777 173,578 

Ordinary shares ---. 90 80 85 80 

*Exclusive of profit or loss from sales of securities. tCompensation 
in respect of net income for the quarter ended March 31, 1940, pay- 
able only out of accumulated net realized profits from sales of secu- 
rities, pursuant to by-law and management agreement: Management, 
$6,773; directors, $6,773. 

Balance Sheet, June 30, 1942 

Assets—Bonds of the Dominion of Canada, $200,000; bonds of a 
Canadian company, $115,312; stocks of Canadian companies, $5,403,766; 
stocks of U. companies, $2,547,750; cash on deposit—demand, 
$662,611; interest accrued and dividends receivable, $56,169; receivable 
in respect of U. S. taxes withheld at source, $13,308; due by subscriber 
te capital stock, $978; prepaid expenses, $1,387; total, $9,001,282. 

Liabilities—Accrued expenses and accounts payable, $1,201; provision 
for current taxes, $6,332; special shares of capital stock ($1 each), 
$2,409,660; ordinary shares of capital stock ($1 each), $1,000; paid- 
in surplus, $6,325,113; paid-in surplus to equalize the accumulated 
earnings subject to distribution, $2,664; earned surplus, $255,311; 
total, $9,001,282.—V. 155, p. 1829. 


Canadian National Ry.—Earnings— 


Week Ended Aug. 14— 
Gross revenues 
—V. 156, p. 600. 


1942 1941 
$7,819,000 $5,777,000 


Canadian Pacific Ry.—Earnings— 


Week Ended Aug. 14— 
Traffic earnings 
—V. 156, p. 600. 


Canadian Wirebound Boxes, Ltd.—Accumulated Div.— 


A dividend of 50 cents per share has been declared on account of 
accumulations on the $1.50 cumulative class A stock, no par value, 
payable Oct. 1 to holders of record Sept. 15. A similar distribution 
was made each quarter from July 2, 1941, to and including July 22, 
1942, as against 37% cents per share on Jan. 2 and April 1, 1941.— 
V. 155, p. 2363. 


Carnegie-Illinois Steel Corp.—Another Record Set— 


The Gary, Ind., works of this corporation, which has broken produc- 
tion records consitently in the war effort, scored another achievement 
for the American steel industry on Aug. 17 when it set the new mark 
in relining a blast furnace, it is announced. 

Operation of the blast furmace was resumed after a record relining 
time of 21 days, 3 hours and 50 minutes. The relining of the Gary 
furnace was from the mantle up, and the elapsed time required 
between the last cast of iron preceding the repair period and the first 
cast of the new iron production campaign was less than 22 days. 

The return of this furnace to production enables the plant to 
operate 11 of its 12 blast furnaces. The twelfth is inactive for re- 
lining and improvement. 

Except for two weeks when the rate dipped ene, the plant has 
operated at 100% or more of capacity since Pearl Harbor.—V. 156, 
p. 600. 


Central New York Power Corp. (& Sub.)—Earnings— 
Period End. June 30— 1942—-3 Mos.— 1941 1942—-12 Mos.—-1941 
Operating revenues ___ $7,340,754 $7,001,478 $30,591,078 $27,395,461 
*Oper. rev. deducts.__- 5,769,746 5,439,483 23,873,097 21,515,822 


Operating income —. $1,571,008 $1,561,995 $6,717,981 $5,879,639 
Other income 7,988 7,819 26,917 31,975 


$1,578,997 $1,569,814 $6,744,698 $5,911,614 
ee 720,925 760,178 3,077,335 2,810,995 
Net income $858,071 $809,636 $3,667,564 $3,100,619 
*Provision for Federal income taxes for the 3 months ended June 30, 
1942 was based on 45% of the estimated taxable income. The provi- 
sions for Federal income taxes for the 3 months ended June 30, 1942 
and 1941 were $680,967 and $305,663, respectively. No hho) has 
been made for Federal excess profits tax.—V. 156, p. 1916. 


Certain-teed Products Corp. (& ae 


6 months ended June 30— 1941 
Sales (less freight, discounts and allowances)_. $11, “40. 103 $9,813,592 
Cost of sales, sell. admin. & gen. exp 9,716,874 8,559,036 
Depreciation (bldgs., mach. & equip.)-~-~----- 314,619 268,544 
Depletion 6,201 7,312 


1941 
$4,304,000 


1942 
$4,890,000 











Gross income 
Income deductions 











$978,701 
129,008 


$1,107,709 
50,111 
232,988 


$1,402,409 
128,225 


$1,530,634 
34,242 
222,323 
815,459 316,986 


Net income for the period__......-~-------- $458,609 $507,623 

Note—The company is a substantial stockholder in Sloane-Blabon 
Corp. For the six months ended June 30, 1942, that company reported 
a net profit of $210,169 after providing for taxes and all charges, 
compared with $346,389 for the same period of 1941. No part of the 
net profits of Sloane-Blabon Corp. for the half-year ended June 30, 
1942, applicable to Certain-teed Products Corfp.’s investment therein 
has been included in the statement of consolidated income and deficit 
of Certain-teed products Corp.—V. 155, p. 2274. 


Chain Store Savestasen’ Corp ua marningy— 
$4,015 $4,510 $3,690 

324 377 376 

88 88 

34 10 

89 127 


$3,922 $3,088 


Operating profit 
Other income 





Total income 
Miscellaneous deductions 
Interest on 5%% sinking fund gold debentures_ 
Provision for U. S. and Canadian income taxes_ 





1939 
$3,210 
290 





Balance Sheet, June 30 
Assets— 1941 
Cash $4,403 
*Investments, at cost. 322,165 


Prepaid interest —- d : BATNELT NO 51 
304 $326,618 





iia bilities— 
Reserve for taxes 
Accounts payable -- 
Notes payable 
Res. for one year's divs. on pref. stock 
tPreferred stock 
Common stock (19c par) 
Capital surplus -_-_-. 
Current surplus 





$326,618 


*Market value $221,475 in 1942 and $266,705 in 1941. 2,195 shares 


at stated. value of $45 per share.—V. 155, p. 1829 


Champion Paper & Fibre Co. (& Subs.)—Earnings— 

Years Ended— Apr. 26, '42 April 27, 41 April 28, '40 
Net sales . $42,258,385 $29,743,122 $23,406,261 
Net income after all chgs. and taxes 3,129,986 2,3'79,660 1,330,181 
Earnings per common share ; $4.71 $3.37 $2.24 
—V. 156, p. 512. 


Chapman Valve Mfg. Co.—Earnings— 

Period End. June 30— 1942—-3 Mos.—1941 1942—6 Mos.—1941 
*Net profit $84,054 $186,531 $289,122 $401,417 
Earns. per sh. on 140,000 

common shares $0.54 $1.27 $1.94 $2.74 

“Alter operating expenses, Federal taxes, depreciation and other 
charges. 


Note—The Federal taxes have been adjusted for the six months in 
accordance with the rates in the new tax bill as passed by the House 
of Representatives. 

Balance Sheet, June 30 

1941 
$1,487,360 
1,460,244 

119,536 

100,000 

15,113 

2,274,345 

415,979 
1,047,840 

50,000 
45,049 


1942 
$2,058,199 
1,356,968 
108,518 
100,000 
14,425 
tits siti dasasneentinilanihiesniinielibitadanibiann 2,911,454 
sient taehtiphitcsan 655,613 
1,652,513 
30,000 
60,746 


Assets— 
Land and buildings 
Machinery and equipment 
Patents 
U. S. Treasury bonds. 
Other investments 
Inventories 
Cash 


Accounts receivable __- 
Deferred accounts receivable—patent. ‘Heense___ 
Deferred assets 





$8,948,436 $7,015,467 


Liabilities— 

Capital stock, common-____....-_-_- 
Capital stock, preferred__ 
Accounts payable ey ro i 

Notes payable _____..___-_- et ae 
Deferred accounts payable (patents)____ 
Accrued wages -...-...-.~-.~.. 
Reserve for taxes, etc._._..__ 1,851,591 
Surplus sookmaia 2,332,702 


--- $8,948,436 


$3.500,000 
500,600 
358,342 
200,000 
75,000 
130,801 


$3,500,000 


1,956,616 





$7,015,467 
—V. 155, p. 1829. 


Charlesten (W. Va.) Transit Co.—Contingent Interest 


An installment of contingent interest amounting to 242% of the 
principal amount, on the outstanding general mortgage and adjust- 
ment funds, has been declared due and payable in cash, at Central 
Trust Co.,. Charleston, W. Va., on Sept. 1, 1942, upon the presen- 
tation and surrender of coupon No. 19.—V. 155, p. 914. 


Chesapeake Corp.—Delisting Hearing— 


The Securities and Exchange Commission announced Aug. 18 that 
a hearing has been set for Sept. 8, on the application of the New 
York Stock Exchange to strike from listing and registration the common 
stock (no par). The application states, among other things, that in 
connection with the dissolution of the company, its stock transfer 
books were closed on July 15, 1942, and that facilities for the transfer 
of the stock in the Borough of Manhattan are no longer available. 
The hearing will be held in the Commission's New York office at 
120 Broadway.—V. 156, p. 250. 


Chicage Cerp.—Earnings— 
6 Mos. End. June 30— 1942 
Interest - $48,634 
Dividends 520,561 
*Net income 29,476 
Miscellaneous income. 1,455 
$600,127 $670,814 
79,806 81,950 


1939 
$65,925 
439,932 


1940 
$80,638 
514,537 


1941 
$90,180 
578,867 


1,767 a td 2: Hts 


$505,857 
81,887 


$595,174 
78,355 


21,529 
38,500 


Total income 
Gen. & admin. exps. 
Registrar and transfer 
agents’ fees 17,452 


40,000 


21,051 
54,000 








Net in. from int. 
dividends ______.-- $441,897 $513,812 $456,790 $366,518 
Preferred divs. paid__-- 720,142 512,245 1803 ,280 *829,163 


*Relating to oil and gas division, less $11,014 interest from majority- 
owned or associated oil and gas companies included above. +$424,555 
charged to capital surplus. {$253,638 charged to capita surplus. 


Comparative Balance Sheet, Jane 30 
1942 1941 
-a-----.----. $1,963,915 $3,202,601 
*24.326,426 27,377,975 
120,526 131,218 
46,692 


Investments (book val.) eae 
Acerued int. and declared divs., etc. 
Accounts receivable ...........--.- eae 
Net assets relating to oil and gas div. dita! 

U. S..Treasury -certificates_._......... 


3,130,612 
1,000,055 a 





$30,541,534 $30,758,486 


Liabilities— 
Accounts payable 
Dividends payable ----- ballads 
Wee. BGP. (ONE Uib bend 10~.....-.-- 
Def. pur. obligations__.......-~.--. 
tConv. preference stock............--..-..-- 
Common stock ($1 par)... : 
NE I sedi nctnan cctrenmanwan 
Undistributed income Relesihinieseath 
Treasury stock Dr25,210 
Security profit surplus 13,688,044 


NE oti his tec wwe ea weioe ia ables succinate $30,541,534 $30,758,486 

*As follows: Bonds (quoted market value, $458,001), $443,613; 
stocks (quoted market value, $15,788,466), $22,623,375; stocks and 
notes controlled corporations, $1,259,438. tRepresented by 479,745 
(507,870 in 1941) no par shares.—V. 156, p. 601. 


Chicago Flexible Shaft Co.—$1 Common Dividend— 


A dividend of $1 per share has been declared on the common stock, 
par $5, payable Sept. 29 to holders of record Sept. 19. A like amount 
was paid on March 31 and June 30, last, as compared with $1.50 per 
share paid in preceding quarters. Br 2 156, p. 77. 


Christiana Securities Co.—$17 Dividend— 

A dividend of $17 per share has been declared on the common stock, 
payable Sept. 15 to holders of recerd Aug. 24. A similar distribution 
was made on this issue on June 15, last, as compared with $22 on 
March 16, 1942. Payments during 1941 were as follows: March 15, 
June 16 and Sept. 15, $32.50 each, and Dec. 15, $35.15.—V. 155, p. 2004. 


$4,458 
4,336 
102,037 
12,696,750 
3,337,507 
14,352,849 
287,459 
Dr26,910 


$37,673 
4,029 
127,125 
221,250 
11,993,625 
3,337,508 
677,087 
480,404 
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Clark Equipment Co.—75-Cent Common Dividend— 


The directors have declared a dividend of 75 cents per share on the 
common stock, payable Sept. 15 to holders of record Aug. 28. A like 
amount was paid on March 16 and June 15, last. Disbursements 
@uring 1941 were as follows: March 15, June 16 and Sept. 15, 75 cents 
@ach. and Dec. 15, $1. 


New President— 
A. 8. Bonner has been 
B. Clark.—V. 156, p. 601 


Citizens Utilities Co. (& Subs.)—Earnings— 
Period End. June 30— —-: 1942-6 Mos.— 1941 1942-12 Mos.—1941 


elected President to succeed the late Eugene 

















Total oper. revenues... _ $1,030,764 $950,498 $2,047,049 ‘$1,910,423 
Operating expenses __- 467,940 422,916 899,278 831,424 
Maintenance expenses-_ 59,028 51,769 114,822 114,949 
‘Depreciation —_.___-__- 132,941 133,088 271,102 257,924 
TONOS <2 cies Lee wt 144,949 121,864 271,702 210,025 
- Operating income ___ $225,906 $220,860 $490,146 $496,100 
Total other income____ 3,838 3,049 4,669 2,103 
: Gross imcome ___.___ $229,744 $223,909 $494,815 $498,204 
Int. on long-term debt_ 154,455 161,444 313,170 326,148 
Taxes assumed on int._ 4,802 5,408 7,336 7,976 
Other interest charges 2,305 2,064 4,784 4,122 
Misceli. inc. deductions 1,242 660 2,257 1,864 

Net income  ___.._-- $66,941 $54,412 $167,268 $158,094 

Consolidated Balance Sheet, June 30 
Assets— ; 
1942 1941 

Property, plant and equipment____.-_.-__--_-_ $9,327,872 $9,565,904 
Construction work in progress____-.._________ 203,298 274,553 
ee AUD > cite dinates chats np ent wentligtibinninle late 188,997 225,733 
Deposit. with mortgage trustee__2.___________- 148,885 126,805 
Sinking fund, cash and securities held as a 

Sen). Gepeeiry. nade St te 18,051 19,278 
EE So RATA ou PGR eR AAs ART Wa eR Etea ar 536,887 443,622 
f ee SN ts. cheat... de ania ow 12,045 9,611 
Temporary cash investments... .........- ..~- 192,010 16,300 
Jgnueee SOOSIPRNND ok ek x 1,970 23,786 
‘Accounts receivable (less reserve)____.__-_~-- 254,660 286,152 
Interest and dividends receivable_____________ 250 996 
peencnie Wile SuppuesL. UL... gf 120,062 137,880 
Prepayments —.__..__--. fol a os ate 11,078 14,047 
‘Other current and accrued assets_._.._._-.--_. 39,317 39,629 
CN ee aie 53,759 8,076 
eeeereer GQRUNIPSRNOE io id ee ee 393,075 377,525 

meee  Somecieek a oeencncn uaa S115E2, 216 Fli,penees 

Lia bilities— 
Semon capital stock................... $276,250 $276,250 
Total long-term debt __-_- s sititeew’ 6,649,758 6,976,170 
Accounts payable ______ F bist Le 83,410 104,884 
Customers’ deposits —_-- = ata be ied 68,949 67,518 
‘Taxes accried ____._ perenne tite 2 68,647 141,605 
Ses QONNINEE ono GueKehes Sue a 131,157 133,206 
Other current and accrued liabilities__.___ 70,895 52,481 
Deferred credits .____-__- ees eda age rece 76,263 §5,553 
Reserves __ Eo wie aap agin ch sc tala aD 3,214,401 3,207,777 
‘Contributions in aid of construction... ~~ 78,170 656,133 
RIL, elite nie eig achmo-ans sa tinea Sipiiseena 584,318 489,321 

Total til atik Uteel niecanseee av cineca ww on dng eaepeaeenw apiece owe Lg 


—V. 156, p. 425. 


Columbia Gas & Electric Corp. (& Subs.)—Earnings— 
Period End. June 30— 1942-3 Mos.—1941  1942—-12 Mos.—1941 


























$ $ $s $ 
Gross revenues .._..._.. 28,128,830 28,405,654 122,329,148 113,121,375 
Oper. & maintenance. 13,399,904 13,956,758 58,515,267 56,102,558 
Prov. for retire. & depl: 3,364,257 3,364,990 14,491,034 13,530,400 
Federal income taxes __ 1,653,645 2,731,327 6,952,227 8,161,596 
Fed. exc. profits taxes_ 2,486,574 493,614 11,927,378 3,892,121 
?Prov..in antic. of inc. 
Fed. -taxés on 1942 
IEE wetter snen'eidncecordeih 1,251,947 Fi oes a ee, ee Gace 
Other taxes ~_...-.- 2,424,998 2,415,552 10,085,062 9,552,680 
Net oper. revenue_-__ 3,547,506 5,443,414 17,050,436 21,882,021 
Other income _..-.-~.~- 52,034 58,712 239,393 233,785 
Gross corp. income _-_ 3,599,540 5,502,126 17,289,828 22,115,806 
Income deductions -__. 1,495,937 1,442,139 5,956,178 6,144,100 
Bal. applic. to Col. 
Gas & Elec. Corp._ 2,103,604 4,059,987 11,333,650 15,971,706 
Net rev. of parent, C. 
G. & E. Corp....--.-. *274,353 "112,411 *635,596 *303,429 
’ Earns. applic. to fix. 
chgs. of C.G.&E. 
COP eandacldun. é 1,829,251 3,947,575 10,696,054 15,666,277 
Int. & other fix. chgs. 
of C.G. & E. Corp. —- 1,269,874 1,343,643 5,198,140 5,367,367 
Bal. applic. to cap. 
stks. of C.G.&E. 
IS cok wnaltcs bie somata 559,376 2,603,93 5,499,914 10,300,909 
Preferred dividends paid ._.__.__-_...____- _. 6,459,665 6,459,665 
Bal. applic. to com. stk of C. G. & E. Corp. *959,751 3,841,244 
Earns. per com. share (12,223,256 shares)-_-_—_ Nil $0.31 


* Deficit. 

In anticipation of the enactment during 1942, of a revenue act im- 
posing increased Federal tax rates retroactive to Jan. 1, 1942, addi- 
tional provision has been made amounting to approximately 30% of 
the anrounts accrued during ‘the six months ended June 30, 1942, at 
the rates required by existing law. 

' Advance provisions in anticipation of increased Federal taxes were 
‘not made in the six months ended June 30, 1940 and 1941 and the 
‘retroactive enactment of Revenue Acts in 1940 and 1941 necessitated 
the adjusting of the accruals for such six months periods in periods 
‘subsequent thereto;' consequently; the accruals for the 12 months 
ended June 30, 1941, include approximately $1,650,000 applicable to 
the six months ended June 30, 1940, and the accruals for the 12 
months ended June 30, 1942, include approximately $965,000 applicable 
to the six months ended June 30, 1941. 

’ Jf furthermore, there is excluded “provision im anticipation of 
Wncreéased 1942 tax rates,’’ the balance of net income applicable to the 
common stock of Columbia Gas & Electric Corp. for the 12 months 
‘ended June 30, 1942, would be increased to $3,350,000 or $0.27 per 
share. 

. The parent company, Columbia Gas & Electric Corp., incurred no 
Federal excess profits taxes in these periods. The Federal income 
‘and other taxes of the parent deducted in arriving at these figures 
‘are: Three months ended June 30, 1942, Federal income—none, other 
‘$17,105; 1941, Federal income $155,614, other $16,408. Twelve months 
‘ended June 30, 1942, Federal income $248,502 (including $35,462 for 
provision in anticipation of increased Federal taxes on 1942 earnings), 
other $658,895; 1941, Federal income $505,697, other $66,876. 


Note—The income statement does not include American Fuel and 
Power Co. or its subsidiaries. The corporate charter of American 
Fuel and Power Co. has been repealed and its former assets are held 
‘by a trustee under the Federal Bankruptcy Act. Trustees in bank- 
ruptcy have also been appointed for its subsidiaries, except Kentucky 


Drilling Co., whose assets are of little value. 





The consolidated income statement does not include Columbia Oil 
& Gasoline Corp. and its subsidiaries or Panhandle Eastern Pipe Line 
Co. and its subsidiary, which were held by an order of the Securities 
and Exchange Commission to be subsidiaries of the corporaten as 
defined in the Public Utility Holding Company Act of 1935. It is not 
the practice of the toh to consolidate in its income accounts 
any companies wherein the majority of the common stock is not 
directly owned by the corporation.—V. 156, p. 601. 





Cleveland Electric Tluminating Co.—Earnings— 


The earnings statement reported in last week's ‘“‘Chronicle” is for 
the 12 months ended June 30, 1942 and 1941. See V. 156, p. 601. 


Cleveland Graphite Bronze Co.—Arranges Bank Credit 


The directors in a special meeting Aug. 18 authorized the company 
to ask preferred stockholders to approve a bank credit of $5,000,000 
for additional working capital, required because of greatly increasing 
war production. 

The credit would be available through 1945 as needed and would 
be used principally for carrying imereased inventories and accounts 
receivable. It has been arranged with the Cleveland Trust Co., National 
City Bank Cleveland. and the Union Bank of Commerce, under regu- 
lation “'V’’ of the Federal Reserve System, and requires approval of 
holders of a majority of the company’s 28,956 outstanding preferred 
shares as of Aug, 21, 1942. 

Ben F. Hopkins, President, told ‘directors that in the war program 
the company has been chosen to be one of the largest producers ‘of 
certain parts of planes, tanks and motorized vehicles. The company’s 
present rate of production, already at a peak, must be increased many 
times over to meet the production now forecast, he said. 

Future expansion will require a heavy increase in the number of 
—aewen and 24-hour operation in both plants seven days a week, 
with a swing shift allowing employees one day off in seven and a 
maximum of 48 work-hours per week, he added. 

Requests for approval of the financing by preferred shareholders will 
be mailed Aug. 31.—-V. 156, p. 601. 


Coca-Cola Bottling Co. of N. Y., Inc.—$1 Dividend— 


The directors on Aug. 19 declared a dividend of $1 per share on 
the capital stock, payable Sept. 25 to holders of record Sept. 11. This 
compares with $2 paid on Dec. 27, last; $1 on Sept. 26, 1941; $2 on 
Dec. 21, 1940, and distributions of 50 cents each made on Dec. 27, 
1939, and Dee. 21, 1936.—V. 155, p. 1674. 


Celumbia Breadcasting System, Inc. (& Subs.)—Earns. 











26 Weeks Ending— July 4,’°42 June 28,41 
Gross income from sale of facilities, talent, 

TE, ; PONT CUR io. eR heise cemncin $30,901,662 $29,134,776 
Time discount & agency commissions, record 

returns, allowances & discounts_____..._____ 8,475,244 8,578,424 
Operating expenses & cost of goods sold______ 13,411,215 11,487,004 
Selling, general and administrative expenses__ 4,429,181 4,236,693 
Prov. for depreciation & amortization__._____ 502,051 380,717 

Cperaveny  Sneerms 2 a a i $4,083,970 $4,451,937 
Miscellaneous income (net)_......_________ 53,769 17,292 

Profit before Federal income taxes.._________ $4,137,738 $4,469,229 
Peeves, Tees MONON a ce 1,062,500 *1,100,172 
Federal excess profits taxes __.__..________- 759,000 *933,860 
*Supplemental provision —......._.._...______ GURsee 6) ee 

Prot: fer: MOGeinds.. ok dic ee. aca. $1,647,738 $2,435,197 
Earns. per sh. (on 1,716,277 shs. of $2.50 par) $0.96 $1.42 


*For estimated additional Federal income and excess profits taxes 
chargeable to the 1942 period—calculated under the proposed Revenue 
Bill of 1942, passed by the House of Representatives, July 20, 1942. 

Note—The earnings previously reported for the 1941 period have 
been adjusted.—V. 156, p. 512. 


Columbian Carbon Co. (& Subs.) —Earnings— 











6 Months Ended June 30— 1942 1941 
Rc TS $9,752,668 
te ge) RRS Rie ae Sa eae eateeiol 
Selling, administrative and general expense____ 1,538,227 Not 
Cece wmmnne® oS a fe Se $2,797,631 Available 
ane CN cute. Se ee eo Say ,865 
Other charges -_-_- BG gt SR seis 491,741 
on cease EO ELIE OD LIS CMA SL OE 
Federal taxes, estimated ...___...________ 1,200,000 900,000 
Minority interest in earnings_....._.....______ 33,597 99,386 
ES I nc nh a a $1,546,157 $1,904,036 
i an, a Sele MRE PA FAS SN eee 1,074,812 1,074,812 
ID pin ad eisai ve Gas, ittipm pDacniclovastailaitai ens asehiltialilaan Saas $471,345 $829,224 
POOR Oe GORE hee sd shiek ce ee $2.88 $3.54 


*After deducting depreciation and depletion of $1,508,707 in 1942 
and $1,260,186 in 1941. 


Consolidated Balance Sheet, June 30 





Assets— 1942 1941 
7 RERPNGRIIRE NE amEe isis in saeceneuesp-wandbiacabbtilitcscarlabes nila $5,032,897 $5,856,002 
Market. securities, at cost (less $160,000 res.)__ 776,487 888,036 
Accounts receivable (less reserve)......_______ 1,832,216 1,966,616 
PINONOOD Ha ha ok nl ce ible. ok ce soi 2,797,290 . 2,265,868 
EIR CRIN foe oe ne eres 3,662,477 3,820,827 
Notes, accounts receivable, etc. (met)______.__. 133,803 147,247 
Fixed assets, at cost._____ i arolacn ages odie 0b egicb i tO elial 19,753,664 17,633,595 
meeents; .q@emiwel,. etc... se  nek ee 1 i 
SeapOrwO: CHAIGON oo. oh os es tice ck ks 385,401 543,982 

PE cre a aA tin caren eqrneseren soar mee tnt alten $34,374,235 $33,122,175 

Lia bilities— 

Accounts payable and accrued accounts.______._. $1,074,734 $1,162,532 
Federal taxes (1941-1940 current Mabilities)___ 945,246 ,715 
Reserve for Federal taxes ____...-____________ 1,624,472 11,050,000 
Minority: interest in subsidiary companies______ 1,145,858 1,149,969 
Capital stock (537,406 no par shares)_________ 21,849,354 21,849,354 
apenas: SUI RN8 as | oki a. ca 16,242 16,242 
SPAEWIOR CUT UD win ee ce ie 7,718,329 7,410,363 





Total $34,374,235 $33,122,175 


‘After reserve for depreciation and depletion of $25,474,234 in 1942 
and $25,231,749 in 1941. fIncludes contingencies and $1,200,000 reserve 
for Federal taxes in 1942 (estimated). tIncludes $150,000 reserve for 
Federal income taxes, prior years and including excess profits taxes. 
—V. 155, pp. 2004, 1506. 


Columbus & Southern Ohio Electric Co.— Bonds Called 


A total of $200,000 of first mortgage bonds, 3%% series, due 1970, 
have been called for redemption as of Sept. 1, 1942, through operation 
of the sinking fund, at 106% and interest. Payment will be made at 
me Fog Bank Farmers Trust Co., trustee, New York, N. Y¥.—V. 155, 
p. R 


Commercial Investment Trust Corp. — Semi-Annual 
Report— 

Combined net earnings of corporation, including met earnings of 
National Surety Corp., amounted to $6,887,842 for the first six months 
of 1942, compared with $9,163,703 im the corresponding period last 
year, the financial report shows. After preferred dividends, net 
earnings were equivalent to $1.89 per share on 3,539,894 common 
shares outstanding, compared with $2.53 per share earned on 3,539,881 
shares outstanding a year before. 

Provision for Federal income taxes was made at the rate of 45%, 
plus 2% applicable to corporations filing consolidated returns, as 
provided in the proposed Revenue Act of 1942. Under the present law 
and under the pending tax bill, no provision for excess profits taxes 
was necessary in the first half of 1942. 

port taxes deducted. in the combined income accounts increased 
as follows: 





1942 1941 Increase 

Federal taxes on intome___________ $6,790,714 $4,295,745 $2,494,969 
Speman CONGR Wu ces Sere 1,059,138 1,079,426 Decr.20,288 
WOO adn ht See atau $7,849,852 $5,375,171 $2,474,681 


The three factoring subsidiaries of corporation reported aggre- 
gate volume of $284,318,274 for the six months’ period, a gain of more 
than 40% over that of the corresponding period of 1941. ‘This is the 
largest volume ever handled during a six months’ period in the his- 
tory of the factoring subsidiaries. Many of the mills served by these 














subsidiaries have manufactured large quantities of goods designed . ~ 


directly or indirectly to fill Government requirements. 
Outstanding receivables on June 30 compared as follows: 





—- 1941 

$s 
‘Retail motor vehicle instalment lien obligations 171,013,006 344,075,848 
Other instal. oblig., secured by liens or guar... 107,503,066 133,764,541 
Total instalment obligations_-____ MA dhe bints 278,516,072 477,840,389 
Commercial loans and open accounts receivable OBESE. ss bai ite 
Wholesale lien notes and acceptances: 1 : 
meee  CORNS ei cee ce 66,632,228 61,879,131 
UST PPWR IG a uns ia ah 2a ccs 543,347 2,008,646 


34 
70,714,566 59,309,288 


Totals 418,978,487 601,037,654 
The report points out that $47,363,392 had been advanced by sub- 
sidiaries on new cars and light trucks in dealers’ hands on Jan. 1, or 
delivered to them by Jan. 15, which have been frozen. by Government 
order. These cars may be sold for essential purposes to purchasers in 
tly passed by 

against 


Receivables of factoring subsidiaries.__.__.___ 





specified classifications. The Murray-Patman Act recen 
Congress authorizes the RFC to make funds available to dealers 
méw cars in amounts which exceed the amounts borrowed from: sub- 
-Sidiaries of Commercial Investment Trust Corp. Cars to 
dealers after Jan, 15 are frozen by separate order, but the | has 
assumed responsibility on specified conditions for their ultimate liquida- 
tion. On cars in this latter category, the company has advanced $15,+ 
466,831. These cars, the report says, represent a substantial part of 
the country’s stockpile of new motor cars since no more are being 
manufactured. 

Describing the adjustment of the business of the company to War 
time conditions, Messrs. Ittleson and Dietz state: 

“As the volume of available instalment paper decreased the con- 
tinuance of all of the company’s offices became unnecessary, hence 
many were discontinued, some were consolidated with others, and 
some reduced in size. The number of offices decreased from 507 to 
343 in the six months’ period and the resulting economies have reduced 
the expense of operations in a substantial measure. ex- 
penses for the six months ended June 30 were $2,260, Yess than 
in the corresponding period last year and will show further reduction 
in the remainder of the year.”’ 


Consolidated Income Account 


6 Months Ended June 30-- 1942 1941 
*Net service, premiums and commissions earned Oa $26,587,869 














GCpecntine GHeees . <6. oc const oe ee 380, 11,648,104 
Interest on current indebtedness___-_-__ adeahoweis 1,446,354 1,641,302 

GCperaving Pred oo ok es ca ae $13,297,535 $13,298,463 
Divs. received from Nat. Surety Corp. (wholly- 

owned subs., not consolidated )__._.....-.._-. 500,000 500,000 
Miscellaneous income ____.--_- <sssdienis aay aici casa Neca in 166,590 138,718 

Tota). imOee oka es ied ie eh Sk ae $13,964,125 $13,937,181 
interest on non-current indebtedmess.______--- 907,557 924,779 
Federal income taxes at 47% (30% in 1941) and 

Federal capital stock taxes__..._...--..--.-..- 6,515,098 4,209,935 

Net consolidated imecome___._...-...--~..-. $6,541,471 $8,802,467 
tUndistributed net income of Nat. Surety Corp. 346,371 361,236 

Combined net earnings applicable to stock of 

Commercial Investment Trust Corp... - -- $6,887,842 $9,163,703 

POCO IVERIINS Sie Sn 2 i oS EOE KE 201,749 202,812 
Cotamteh ‘divtGQWs?) 6 0 ik a Lk 5,309,839 17,079,759 

RRR GS Bi Bog iced aR Le AR RE tin 9 EM a $1,376,254 : ; 
Common shares outstanding.._......_-...---_- 3,539,894 3,539,881 
aes SUE Mt oa ek ole hod doc caeiee $1 $2. 


*After reserves for losses and contingencies. tAnd its subsidiary 
(excluding wnrealized gains or loss from changes in market price of 
securities.) 

Note—Canadian earnings of $149,212 in 1942 and $119,635 in 1941 in- 
cluded in above are after deduction of $16,413 in 1942 and $13,160 in 
1941, Canadian exchange depreciation. 


Consolidated Balance Sheet, Jane . 


942 1941 

Assets— $ $- 
de igen slpeatlgeaele tin as dip-eRiagia cbiaenin a tui ip an olenaietn te ae tiie dalignts 48,473,992 71,370,132 
Notes and accounts receivable__.._._-........... 418,978,488 601,037,654 
ee SEEDERS AID CPR TR 4,743,306 3,376,126 
Repossessed autos, etc.......__..---.----.---- 302,883 360,184 
Miscellaneous accounts receivable__._......--~~ 1,372,112 2,564,045 
Capital stock National Surety Corp._._... ~~~ 11,531,000 11,531,000 


Misc. invest., notes and accts. receivable_._...- 


B 
& 
g 
é 
3 





DORGCOOE GRINS oh es ek ce 549,295 ,633,102 
Puniteure and Jimtureé. . on - ~ dn sdenne +c o-ce 6 

Wetet . s SA a i a oe, eS CU 486,549,844 694,015,729 

Lia bilities— 
$4.25 conv. serial preferred stock__.._...__.-._ 9,494,100 9,544,100 
CComiion ROUGE sok cds Lite 53,098,410 53,098,215 
Common BeoGh Wrdps 2 vic. onc ue css cs. ue 657 973 
Surplus from conversion of preferred shares____ 1,262,479 1,262,479 
Notes payable (mot current)____.._.--.. Ore 91,850,000 109,301,800 
Notes payable (current)_._...-.._..-..--.--.- 193,626,888 374,450,669 
Accounts payable, Federal taxes, etc......_--._- 15,956,070 15,222,849 
Divitenés: payeble) a. 4.c- + he ec ce- cee 2,756,331 3,641,293 
Credit balance due agents, etc.____..__-__-._-_ 25,978,502 17,404,001 
WOSbrtwE WON é oi os cen ess 20,499,687 38,020,542 
Reserve against losses and contingencies____. 7,122,889 6,422,083 
Res. for retire. benefits for past serv. of empl._ 795,180 120.918 
Minority Mterest .. 24.05.68 sc ntie en rte et =< 8,548 8,548 
Dealers reserves _.__-_-------~. LS ct Aeteene eine ee 9,671,805 12,069,220 
Reed DART . on. - ono ie ween wb g ee 296,887 317,208 
Earned surplus __.__ ~~ Banc lps Mn ets lt 25,379,235 24,178,369 
Paid in surplus —_.-__--...----------------.. 28,752,196 26,962,463 


ee ae Tea Sete oe “486,549,844 694,015,730 

*Represented by 3,539,894 (3,539,881 in 1941) no-par shares after 
deducting 46,133 shares in 1942 and 1941, held in treasury at an 
aggregate stated value of $691,995.—V. 155, p. 2275. 


Commonwealth Edison Co.—Weekly Output— 

Electric output of the Commonwealth Edison group of companies 
excluding sales to other electric utilities for the week of Aug. 15, showed 
a 5.5% increase over the corresponding period of 1941. Following are 
the kilowatt-hour output totals of the past four weeks and percentage 


comparisons with last year: 
Kilowatt-Hour Output 


Week Ended— 1942 1941 % Increase 
ES BB wiikcce dioica centile 154,550,000 146,427,000 5.5 
WR. Osc sdk. .-~.- eee. 156,961,000 149,519,000 5.0 
BMS | Digest cnerindninn as 160,348,000 151,117,000 6.1 
ahs; Wii. ssi, HGS 2 in se 156,030,000 146,204,000 6.7 
—V. 156, p. 601. 


Commonwealth & Southern Corp—Weekly Output— 
The weekly kitowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Aug. 13, 1942, amounted to 209,- 
003,653 as compared with 187,830,130 for the corresponding week in 
1941, an increase of 21,179,523 or 11.28%. 
*Weekly Kilowatt-Hour Output of Electrical Energy 





Week Ended August 13— 1942 1941 Increase 
Consumers Power Co Se Se ae egies -k 48,633,353 43,862,249 4,771,104 
Central Tlinois Light Co.__.------- 9,666,360 9,162,721 503,639 
Southern Indiana Gas & Elec. Co.-- 4,216,830 3,926,500 290,330 
Ohio Edison Co......-_...-.-----. 26,701,910 25,006,460 1,695,450 
Pennsylvania Power Co._-._--~~-- 8,495,200 7,380,200 1,115,000 
Alabama Power Co.__..--~.------- 43,707,000 38,626,000 5,081,000 
Georgia Power Co... _--.---------- 54,643,000 48,620,000 6,023,000 
et Cee Te ne ee nee 2,153,000 1,754,000 399,000 ‘ 
Mississippi Power Co._.-----~----- 6,029,000 5,344,000 685,000 
South Carolina Power Co.__------- 4,764,000 4,148,000 616,000 

Total week ended August 13---~-- 209,009,653 187,830,130 21,179,523 


*adjusted to show genera! business conditions of territory served by 
deducting sales outside of territory or other abnormal sales not in- 
dicative of territorial demand.—V. 156, p. 601. 
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Community Power & Light Co.—Stockholders Ap- 


" prove Merger— 
By a vote of more than 82%, stockholders of the company on Aug. 17 
the merger of company and General Public Utilities, Inc., into 


Southwestern Public Service Co 
The stockholders of General Public Utilities, Inc., on Aug. 11 ap- 
ved the merger. The plan was approved by the SEC, by order 


vated July 8, 1942. 
The next and final step in consummating the plan will be the mar- 
keting of new securities of the new Southwestern Public Service Co. 
designed to raise approximately $34,000,000. The new Southwestern 
will operate principally electric properties in Texas and New 

Mexico. 


It is anticipated that definite arrangements for the new 
financing will be made with the underwriters in tne near future. Fur- 
ther details outlined in V. 156, p. 338. 


Cemmunity Public Service Co.—Dividend Decreased— 


A dividend of 40 cents per share has been declared on the common 
stock, par $25, payable Sept. 15 to holders of record Aug. 25. This 
compares with 50 cents per share paid on March 14 and June 15, last, 
and in each quarter from Aug. 15, 1940, to and including Nov, 15, 
1941.—V. 156, p. 601. 


Community Water Service Co. (& Subs.)—Earnings— 


12 Months Ended June 30— 1941 
Gross earnings —~ $6,108,842 
Operating expenses, maintenance and taxes-_-- 2,948,464 
Brovision for depreciation and retirements__-_-_ 329,692 


$2,830,686 
1,476,721 
532,389 
11,292 
$810,284 
361,262 


$449,022 





$2,601,829 
1,351,564 
534,389 
9,737 
$706,140 
361,369 


$344,771 


Interest, amortiz. of debt discount, premium 
(net) and expense, etc., of subsidiaries 

Preferred dividends of subsidiaries 

Minority interest 





Interest, amortiz. of debt discount and expense, 
etc., of 





Note—-The amount provided in respect of Federal taxes on income 
for the six months ended June 30, 1942, was determined on a basis 
contemplating an increase in the 1941 rates, and is subject to adjust- 


depending upon the provisions of the new tax law, when enacted. 
—V. 155, p. 2182. 


Connecticut Light & Power Co.—Dividend Decreased 


The directors on Aug. 19 declared a quarterly dividend of 55 cents 

Se on the common stock, no par value, payable Oct. 1 to 
of record Sept. 5. 

On July 1, last, a quarterly payment of 62% cents per share was 
made, as compared with 75 cents per share in preceding quarters. 

President C. L. Campbell stated that the question of determining a 
Proper rate for dividend om the common stock, in view of the uncer- 
tainties of the tax legislation, had been given a great deal of con- 
sideration and an effort made to fix a rate which the management 
could expect might be maintained for a reasonable time in the future. 

“While the reduction in the dividend is regrettable,"’ he said, ‘‘it 
is inescapable in view of the pending tax legislation. While no 
definite and final conclusion can be reached as to what the taxes will 
amount to until Congress has enacted the tax bill, it appears probable 
that one or other of the proposals discussed in the House, with some 
modifications, will be enacted. That will mean that the Federal in- 
come and excess profits taxes to be paid by this company for this year 
will range between $3,100,000 and $3,400,000 depending upon which of 
the plans is adopted. This is a large increase over our income and 
excess profits tax bill of $2,000,000 for the year 1941. 

“Certain rate revisions have been put into effect, but, unfortunately, 
they afford only a small measure of relief because the tax formulas 
that are being discussed are so designed that any benefits obtained 
through our stringent economy measures or in any other way merely 
serve to increase the tax bill. As an illustration of this, the company 
is now adopting the practice of reading meters quarterly, primarily 
for the purpose of saving gasoline and tires and manpower. The plan 
as adopted will result in a gross saving of $66,000 a year, but of that 
saving the Government will take in increased taxes, because of the 
saving, approximately $60,000, leaving about $6,000 for the company. 

“Notwithstanding this, however, the company is adopting every 
measure of economy that is practicable in these war times. Many of 
them will be in effect for only a part of this year, but they will, of 
course, be in effect for a full 12 months next year. The new generat- 
ing unit which is being installed at Devon will go into operation, it 
is expected, on Oct. 1, 1942, and its operation will result in a sub- 
Stantial economy. 

“The Federal income and excess profits taxes paid by this company 
in 1937 amounted to $449,596. The estimated tax bill for the same 
item for 1942, based upon one of the House Bills, will amount to 
$3,333,453, an increase of $2,883,857. This increase in Federal income 
and excess profits taxes alone is equivalent to $2.51 per share of 
common stock. The estimated taxes of all kinds for 1942 will amount 
to $5,121,185, which is equivalent to $4.46 per share of common stock. 

“Without attempting in any way to make any definite statement as 
to the future, the management has reviewed the prospects for 1943 
and has every reason to believe that it will be able to maintain 

ut the year 1943 the dividend on the common stock at the 
rate just declared. This, of course, is based upon the belief that no 
great increase in the tax burden beyond that now being contemplated 
will be imposed next year.’’—V. 156, p. 521. 


Connecticut River Power Co.—Earnings— 

Period End. June 30— 1942—6 Mos.—1941 1942-12 Mos.—1941 
Gross oper. revenue___ $2,042,364 $2,073,645 $4,194,117 $4,135,615 
Other income Dr539 2,401 Dr2,372 6,929 


$2,041,825 $2,076,046 
290,154 


245,466 

37,946 49,404 

172,257 172,500 
542,082 


479,226 
_ $999,386 
346,725 


53,827 
77,929 
10,858 


$510,046 
36,000 





$4,191,744 $4,142,543 
635,399 546,934 
134,935 98,152 
345,083 345,000 


998,433 903,757 


$2,077,894 $2,248,701 
698,794 713,044 


106,385 


Total gross earnings- 
Operating costs _..._- 
Maintenance 
Depreciation —____ Pe 
*Fed., state & munic. 

taxes «MR SS 





$1,129,451 
353,850 


53,613 
77,979 
10,430 


$633,579 
36,000 72,000 


Int. on funded debt ___ 
Amort. of debt. disc., 
exps. & prem. (net) 
Other interest expense_ 
Other chgs. against inc. 
Balance 
Preferred oh 


_ Balance fo 

_ & surpl 
*Federal ame tax accruals (normal and 
™. 1942 periods are at a 40% rate, whereas such accruals for the 
age were at a 30% rate up to Sept. 1, 1941 and were ad- 
fasted’ in t months of 1941 to actual rates as included in 
Revenue Act of 19a8 (approximately 31%). No provision is included 
im tax expenses applicable to the 1942 period for Federal corporation 
excess profits tax as the liability therefor, if any, can be determind 
only at the end of the calendar year. The company had no liability 

for such tax in 1941.—-V. 155, p. 2182. 


Consolidated Aircraft Corp.—New Directors, Etc.— 


Louis A. Johnson, former Assistant Secretary of War, and A. J. 
Brandt of Detroit have been elected directors to fill vacancies caused 
by the resignation recently of Richard W. Millar and F. D. Sehnacke. 

The board also accepted the resignation of David G. Fleet as a 
director. Mr. Fleet is Executive Vice-President of Vultee Aircraft, Inc., 
affiliated with Consolidated, and recently was made a director of the 
_ Vultee corporation.—V. 156, p. 339. 


Consolidated Edison Co. of New York, Inc.—Output— 

The company on Aug. 1§ announced that production of the electric 
plants of its system for the week ending Aug. 16, 1942. amounting 
to 145,000,000 kwh., compared with 138,900,000 kwh. for the cor- 
responding week of 1941. an increase of 44% —-V. 156, p. 602. 


107,494 
157,361 157,295 
14,421 __ 10,430 
$1,099,824 $1,261,548 
72,000 





declared 





$597,579 $1,027,824 $1,189,548 


surtax) applicable to 


Consolidated Laundries Corp.—Earnings— 

2nd Quar. ist 6 Fiscal Periods End. 
1942 June 20,'42 June 14,41 
$70,732 $79,589 $17,104 

Earnings per common share *$0.17 *$0.18 1$0.14 
*On 372,000 common shares. tOn 389,468 common shares. 
Nete—Federal income taxes for 1942 have been estimated, giving 

effect to tentative proposals now before Congress, but it has been 

assumed that mo excess profits tax liability has been incurred.— 

V. 155, p. 1675. 


Consolidated Film Industries, Inc.—Accumulated Div. 


A dividend of 25 cents per share has been declared on account of 
accumulations on the $2 cumulative preferred stock, no par value, 
payable Oct. 1 to holders of record Sept. 10. A like amount was paid 
on April 1 and July 1, last, and im each of the four quarters of 1941. 
Accumulations as of July 1, 1942, amounted to $10.50 per share.— 
V. 155, p. 2275. 


Consolidated Oil Corp. (& Subs.)—-Earnings— 
6 Mos. End. June 30— seas 1941 1940 


$ $ 
116,816,659 112,766,743 
98,686,552 98,720,244 


18,130,107 14,046,499 
Other income 32 907,823 2,103,190 


19,037,930 


Period— 
Net profit after all charges 


*Gross operating income_____ ~~~ 144,003, 23 
Costs, oper. & gen. exp 114,333, 








Total income 
Interest & amortization 1,321,246 
Depreciation & depletion 10,896,318 
Cancel lease, aband. & dry holes__ , 2,148,425 
Federal income & excess profit tax 6,000,000 +1,200,000 


$8,423,448 $3,471,941 $2,080,027 
$0.65 $0.26 $0.15 


inter-company transportation 
tIncludes 





Net profit 
Earns. per sh. on com. stock 

*Exclusive of inter-company sales, 
charges and U. S. Federal and State gasoline and oil taxes. 
excess profits tax. 

Note—Equity in undistributed current gains and losses of controlled 
companies, not consolidated, for the six months ended June 30, 1942, 
amounted to $185,000 (gain).—V. 155, p. 1917. 


Consumers Co. of Ilinois—Bonds Called— 

A total of $308,130 of Consumers Co. of Illinois (now Consumers 
Co.) first mortgage 5% bonds due June 30, 1956, were recently called 
for redemption as of Aug. 20, 1942, at 100 and interest. Payment 
is being made at the Continental Illinois National Bank & Trust Co., 
corporate trustee, 231 So. La Salle St., Chicago, Ill. 

These bonds are being redeemed with moneys deposited with the 
corporate trustee as the consideration received from the sale of 
properties released from the lien of the mortgage.—V. 155, p. 1212. 


Continental Oil Co. (& Subs.)—Earnings— 


Period End. June 30-— 1942—-3 Mos.—1941 1942—6 Mos.—1941 
Gross oper. income___. $27,976,690 $25,342,691 $54,549,799 $45,078,740 


Costs, oper. & admin. 
expenses 20,140,198 16,952,569 37,451,844 31,180,961 
*Taxes i 1,722,329 3,647 3,394,194 2,288,951 
Intang. devel. 2,807,108 3,471,183 4,795,859 
Surrendered leaseholds_ 20,395 256,811 50,687 566,172 
Depletion 74,760 75,072 155,393 147,810 
1,741,398 1,515,087 3,437,953 3,085,540 
$2,205,666 


Deprec. & retirements _ 
$2,342,397 $6,188,545 $3,013,447 
256,582 461,264 691,132 1,078,899 
$2,462,248 





Net operating income 
Other income 





$4,092,346 
317,024 
2,994 


$3,772,327 
85,338 


$2,803,661 $6,879,676 
158,640 954,784 
2,938 1,462 


$2,642,082 $5,923,430 


Total income 
Interest 
Applic. to min. i 





fIncrease in equity... 





$3,857,665 


Net inc. acer. to corp. $2,379,265 E . 
4,628,567 4,628,567 


Shs. cap. stk. ($5 par) 4,628,564 
Earnings per share____ $0.51 $0.56 d $0.82 


*Includes provision for estimated state income taxes, also Federal 
income and excess profits taxes estimated on the basis of the latest 
available information as to the 1942 tax rates. Federal and state oil 
and gasoline excise taxes are not included in operating charges and 
the amounts collected in respect thereto are not included in gross 
operating income. The amount of such taxes paid ‘or accrued) dur- 
ing the six months period of 1942 totaled $10,781,548.54. #In Kettle- 
man North Dome Association resulting from readjustment of owner- 


ship. 
Condensed Consolidated Balance Sheet, June 30 
1942 1941 


$ 
10,937,885 
10,000 
9,625,081 
72,686 


BS 

10,572,266 

986,493 

Notes & accts. rec. (less res.) _....._--....... 10,049,278 

Due from controlled cos. on curr. acct._.______ 561 
Inventories of crude oil & refined prod. (at 

lower than market) _ ..-....... 21,831,832 20,728,879 

Materials & supplies, at or below cost___..____ 1,864,783 1,061,819 

Other current assets 226,927 207,988 

188,267 87,785 

5,255,664 4,629,693 

9,299,517 9,259,182 

83,833,351 77,406,627 

894,025 704,769 

an weealsl 383,510 

1,112,580 1,152,852 


Inv. in & advs. to controlled cos. not consol.._ 
Other investments & advances—net 

*Property accounts 

Unadjusted debits & sundry assets_____. 
Unamort. underwrit. & other exp. of deb. | 
Prepaid insurance, royalties, taxes, etc..___ 





| Re Oe ae ae a 146,159,546 136,268,757 


Liabilities— 
Notes payable to banks due within one year___ 2,600,000 
Accounts payable 11,513,169 
Due to controlled companies on current. account 232,359 
Accrued liabilities —_ ir 131,626 
Accrued taxes incl. prov. for est. Fed. inc. tax_ 4,218,616 
Long term debt 15,812,979 
Deferred credits — 729,130 
Minority interests 112,983 
Reserves for insurance, annuities & conting.__ 1,969,360 
tCapital stock ($5 par) .__....--~ ui... 23,692,966 
Capital surplus 49,102,900 
Earned surplus since Dec. 31, 1932 36,043,457 


10,904,895 
213,456 
89,925 
2,150,618 
24,512,037 
316,095 
144,064 
1,879,815 
23,692,966 
49,102,900 
23,261,986 


Total liabilities and capital 136,268,757 


“After reserves for depreciation, depletion and intangible develop- 
ment costs of $135,513,062 in 1942 and $125,266,979 in 1941. +Exclud- 
ing 56,029 shares in 1942 and 56,027 shares in 1941 held in treasury 
and carried at no value.—V. 155, p. 1832. 


Continental Steel Corp.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable Oct. 1 to holders of record Sept. 15. A 
like amount was paid on April 1 and July 1, last. Payments during 
1941 were as follows: April 1, July 1 and Oct. 1, 25 cents each, and 
Dec. 20, $1.75.—V. 156, p. 426. 





Copperweld Steel Co.—Earnings— 


6 Mos. Ended June 30— 1942 11941 1940 
*Net earnings $461,265 $702,522 $521,314 
Shares common stock _ 514.864 514,864 439,864 431,714 
Earnings per share $0.79 $1.25 $1.05 $0.91 

“After all charges, including depreciation, Federal and state income 
taxes, and excess profits taxes in 1942 and 1941. +Revised. 

Nete—Provisien for Federal income and excess profits taxes amounted 
to $895,440 in 1942 comparing with a revised provision for taxes of 
$1,444,360 in 1941.—V..155, p. 2005. 


1939 
$391,420 


Continental Telephone Co.—Earnnigs— 


6 Mos. Ended June 30— 1942 1941 
Total income $91,217 
Oper. exps. and taxes__ 19,871 18,043 19,533 


$71,346 $128,524 


2,545 62,500 
8,221 4,883 


$61,141 
17,500 
26,812 


$16,828 


1939 
$148,057 


1940 
$67,289 
20,964 








Net earnings... 
Interest 
Amort. of deferred exp. 





$38,103 
17,500 
26,812 


*$6,209 


$60,579 
17,500 
26'812 


Net income ____.__ 
7% preferred dividends 
6% preferred dividends 





Balance for surplus__ $16,267 $16,805 


* Deficit. 
Balance Sheet, June 30, 1942 

Assets—Investments, $2,286,879; deferred expense in process of amor- 
tization, $172,650; due from subsidiary companies, $4,375; cash in 
banks, $330,147; accounts receivable, $263; total, $2,794,314. 

Liabilities—7% cumulative participating preferred stock ($100 par), 
$500,000; 6% % cumulative preferred stock ($100 par), $825,000; com- 
mon stock ($5 par), $1,047,350; due to affiliated company, $152,900; 
account payable, $1,182; accrued taxes, $7,002; accrued dividends, $22,- 
395; employees’ benefit fund reserve, ‘$3,712; capital surplus, $36,783; 
surplus reserved for general contingencies, $2,500; earned surplus, 
$195,490; total, $2,794,314.—V. 153, p. 862. 


Creameries of America, Inc. (& Subs.)—Earnings— 


Period End. June 30— 1942-3 Mos.—-1941 1942-6 Mos.—-1941 
Net sales $4,715,365 $3;516,942 $8,216,189 $6,260,124 


Cest of goods sold and 
4,086,184 3,241,635 7,267,373 5,812,805 


oper. exp. incl. deprec. 
$275,308 $447,319 
45,852 73,414 


$321,160 $520,734 
18,017 33,043 
17,182 36,338 
100,960 161,502 


$185,001 





$948,816 
67,270 


$1,016,087 
36,133 
22,464 


568,431 


$629,181 
36,025 


$665,206 
20,223 
17,906 


Operating profit ~~ 
Other income 





Total income 
Int., debt disct. . 
Other income deducts. _ 
Prov. for Fed. & State 
taxes on income 392,502 


$234,575 





*$289,851 
43,725 
95,569 

$0.51 


*$389,059 


Net income 
43,725 


Preferred dividends paid 
Common dividends paid__........._. 
Earns. per com. share_- $0.44 
*Net income allocated to: 
Minority interest in subsidiaries._......__ .~ 
Creameries of America, Inc.__~- 388,533 
Comparative Consolidated Sistawes Sheet, June 30 
Assets— 1942 
Cash on hand and in banks_______.-- $819,210 
Accounts, notes and contracts receivable______ 1,169,530 
Inventories 1,213,189 
Marketable securities—at cost . 25,111 
Receivables other than current._..._... ~~. 149,170 
Invest ments—fixed 
Plant and equipment—depreciated 
Dairy herd 
Cost of trade routes 
Prepaid expenses 
Debt expense 
Total’ __ 
Liabilities— 
Accounts payable $786,895 
Notes payable—banks 225,000 
Notes and contracts payable—others 204,210 
Accrued interest payable 17,000 
Accrued county, State and Federal taxes 806,644 
Debentures 
3%% debentures due Sept. 1, 1954_____.____ 
Mortgages payable : 
Notes payable—others 
Deferred income 
Minority interest in subsidiari 
Capital stock—preferred stock (24.086 shs.)__. 
Common stock (482,275 shs.). 
Paid-in surplus 
Earned surplus 


$0.34 


479 
289,371 


1941 
$602,196 
1,116,110 
749,084 
25,111 
151,571 
59,724 
3,220,823 
66,291 
i 


134,412 
70,609 


$6,195,932 





$7,382,701 


$741,235 


ee ee ee 


1,477.353 
$6,195,932 





—vV. 155, p. 1918. 


Creole Petroleum Corp. (& Subs.)—Earnings— 


6 Months Ended June 30— 1942 1941 
Wet TN 5s ts en Se. Casas $2,200,000 $4,895,000 

Neote—1942 figures are estimated in part and no provision has been 
made for adjustments which are reported only at the year-end. 
V. 154, p. 1832. 


Dayten Malleable Iron Co.—25-Cent Dividend— 

The directors have declared a dividend of 25 cents per share on 
the common stock, no par value, payable Sept. 5 to holders of record 
Aug. 21. A similar distribution was made on June 6, last, and on 
Nov. 29, 1941, as compared with $1 on Aug. 29, 1941, and 50 cents 
each on March 3 and May 31, 1941.—V. 154, p. 1190. 


Devoe & Raynolds Co., Inc.—New Merchandiser Avail-, 


able— 

With a view to interesting dealers in a quick turnover non-priority 
line, this company has developed a new 30-pattern wallpaper merchan- 
diser. This compact merchandiser, which requires a minimum of floor 
space—only 20 square inches—is being made available to dealers who 
had never before considered the possibilities of selling this type of 
goods. Dealers being supplied with this. display include hardware, 
electrical goods, paint, feed, lumber, drug or variety stores, and others. 
—V. 156, p. 513. 


Derby Oil & Refining Corp.—Accumulated Dividend— 

A dividend of $2 per share has been declared on account of accumu- 
lations oh the $4 cumulative convertible preferred stock, no par value, 
payable Sept. 15 to holders of record Sept. 2. A similar distribution 
was made on March 28 and July 1, last. Payments in 1941 were as 
follows: April 1, July 1 and Sept. 30, $1 each, and Dec. 20, $2.— 
V. 155, p. 2276. 


Detroit Edison Co. (& Subs.)—Earnings— 

12 Months Ended July 31— 1942 1941 
Gross earnings for utility operations $74,939,369 $70,702,984 
*Operating and maintenance charges 51,155,918 48,260,944 
Prov. for est. Fed. inc. taxes, normal and surtax 4,455,000 32g 000 
Provision for excess profits tax 4,710,000 ,000 

$14,618,451 $17,947,041 


82,469 188,992 


$14,800,920 $18,136,033 
4,927,020 5,763,370 
Cr90,846 Cr27,985 
374,115 686,363 


$9,590,631 $11,714,284 
Earns. on 6,361,300 shrs. of cap. stk. ($20 par) $1.57 $1.80 

*Including current appropriations to retirement (depreciation) re- 
serve and accruals for all taxes other than income taxes.—V. 156, 
p. 340. 


Dewey & Almy Chemical Co.—Common Dividends— 


The directors have declared a dividend of 25 cents per share on the 
common and common B stocks, no par value, payable Sept. 15 to 
holders of record Aug. 31. A similar distribution was made on both 
issues on March 16 and June 15, last. Payments during 1941 were as 
follows: March 15, 25 cents; June 16 and Sept. 15, 35 cents each, 
and Dec. 15, 55 cents:—V. 156, p. 427. 





Balance, income from utility operations 
Other miscellaneous income 





Interest charged to construction 
Amortizaticn of debt discount and expense-_--_- 
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(E. L) du Pont de Nemours & Co.——$1 Dividend— 

The directors on Aug. 17 declared an interim dividend of $1 per 
share on the common stock, par. $20, payable Sept. 14 to holders of 
record Aug. 24. A similar payment was made on June 13, last, as 
compared with $1.25 per share on March 14, 1942, and $1.75 per share 
each quarter from March 14, 1940, to and including Dec. 13, 1941.— 
V. 156, p. 428. 


Eason Oil Co.—Earnings— 














6 Mos. Ended June 30— 1942 1941 1940 1939 
Gross oper. income_-___ $530,034 $800,070 $653,386 $685,809 
Cet GC BOEES nc cnnn-o~ 331,095 $27,171 464,937 448,935 

Gross income -...~- ‘i $192,340 $272,899 $188,450 $234,874 
Oper. and gen. expenses 100,195 112,775 128,613 142,347 

Net rat profit_ $92,145 . $160,124 $59,838 527 
Other — inhaled etal 7,645 11,390 2,422 5,374 

Net profit before int., 

depiet.,. depr., etc.. $99,790 $171,514 $62,260 $97,901 
Interest charges. -_.~.~ 5,903 1,903 1,095 bus 
Depietion, deprec., evc._ 55,886 104,651 109,044 111,120 
Prov. for ine. taxes__-_- 15,250 a elas wheelies 

Net ee. - $22,751 $45,460  *$47,879 + *814,022 

Pl law gon oe er oe 13,435 13,941 14,349 14,349 
*Loss. 
; Balance. Sheet, June 36, 1942 
Assets—C. banks -and on hand, $177,057; receivables (less 


reserve for dou Sus. papstiibdes. ‘of $10,437) , $161,834;- oil- products, $67,- 
371 miscellaneous merehandise, $41,836; ma 
270; cash tee ae value. of- insurance, tome ee atmege hen 

nd investments, $112;748; property, plant a nd equipmen reserves 
for depletion; dépreci iation and. amortization of. $1, 388,887). $921,409; 


land, one or eg we A not -used’ in operations, . at- cost. (less - 








reserve for-deprecietion of -$774,330) ; $190,331; prepaid’ expenses and 
deferred. charges, oa Utotal; $1,803,196. 

cee ee ee to. bank, secured by pledge of life. insurance 
policies; $145, prone payable, $47,800; Preferred stock” ividend 
payable July 3,°1942, $6,593; due ‘to officers and employees, $648; 
accrued liab — $48,043; $1.50 cumulative con rred 
Stock. ($20 $351,580; common stock . se? -par), $460,529 paid-in 
surphis $1, 1342: earned surplus since Dec. , $22,549; treasury 
mio nul stock (148,328. shares’ at cost), seal, 479: total, $1,893,195.— 

V. 155, p. 2183. 

East Missouri Power Co.—Private ‘Sale of Bonds Ap- 
proved— 

See Missouri Edison Co. —vV. 155, p. 2365. 

Eastern Corp. (& Subs.)—-Earnings— 

6 Months Ended June 30— 1942 1941 
BE SE Gal. ido babed oben Wie do di kine wd $5,412,650 $4,344,280 
Cost of DBE RETIN ELINA FE atte tea 4,217,482 3,581,120 
Seliing, shipping and general expenses____- ~~ 339,007 277,141 

Net profit from operations.___...-..._-_..- $856,161 $486,019 
Interest on long-term debt___.-___.__..-_---- 57,212 62,540 
Miscellaneous deductions (met)______._.--__. i 19,285 5,714 
Federal normal tax and surtax_____-_--____-_< 162,000 125,000 
Federal excess profits tax..........-._.--..--- ween ea! 

I aeolian we ns enctniiaii ee ate ene $249,664 $292,765 
Earnings per common share- --_- ; tS eo $1.18 $1.38 


Note—If the net profit for the year mene $400,000 before deduct- 
ing interest on long-term debt, the company will be obliged to pay 
$125,000 on its 5-year notes and to deposit funds equal to 25% of 
the net profit less $125,000 and less an amount equal to preferred 
dividends for the partial retirement of prior preferred stock. 

The foregoing figures have not been audited and are subject to 
year-end verification by independent accountants. 








Consolidated Balance Sheet, June 50 A 
Assets— 1942 1941 
Cash .... aa cawialiaibli a nestle hand $548,698 $955,406 
vU. 8. Treasury notes___.__._- nidce G70,000. -. ~ ecienienn 
Receivabies——less reserves ......-~.-~- 1,041,074 825,046 
Inventories —... ~~ va hee 1,201,353 820,472 
Pulpwood and logging operations... ve 877,143 1,162,748 
Prepaid items and deferred charges. Dabs = 115,637 96,760 
Cash in escrow. _...-~-- PR eg SN 19,882 363 
Miscellaneous investments, ‘ete... 175,408 179,458 
Plant, property and timberlands, less reserves__ 5,718,613 4,994,976 
meine anne SEE ee. . Geel 
Liabilities— 
Accounts payable -..--- ininadiiiniansn ot oclets $375,011 $425,280 
Federal and Canadian income pawiegs ste 802,889 145,323 
Other accrued liabilities. ............-.. cae ck 229,228 117,726 
Operating reserves ._........--- EER 140,022 63,952 
First mortgage 5% ‘bonds due Dec. 1, "1953 1,533,550 1,617,850 
Pive-year 4% notes (secured) due Dec. 1, 1943_ 875,000 1,000,000 
Other long-term debt_..-...-... 75,000 100,000 
5% prior preferred steck (par $20) . e 419,235 606,415 
Common stock (par $10}. .--..--- a oenes ‘ 2,000,448 2,000,508 
Capital surplus -..._. ’ bicie 2.435,486 2,427,367 
Earned surplus since Dec. 31, "1938- Diack snibabintenate’ 1,281,939 530,808 
RI nies daseheiiies deh anthitiahs eneenidh A inched dS bab ipa ths Sano ._.. $10,167,808 $9,035,229 


—V. 156, p. 78. 


Ebasco Services Inc.—Weekly. Input— 


For the -week ended Aug. 13, 1942, the system inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp., and 
National Power & Light Co., as compared with the corresponding 
week during 1941 were as follows: 

Thousands of Kilowatt Hours——— 





———_Increase—— 

Operating Subsidiaries of— 1942 1941 Amount Pct. 
American Power & Light oe. 159,541 144,99}: 14,550 10.0 
Electric Power & Light Corp._ 91,773 84,422": 7.351 - °8.7 
National Power & Light. Co..— “'121,190 107,974 - 13,226 12.3 


/ The above figures do not include the system inputs of any .com- 
panie¥ not appearing in both periods. —V,.156, p. 603. ; 


Edison Brothers Stores, Ine.—Common Dividend De- 


creased— 

‘ The directors on Aug: 17 declared a quarterly dividend of 20° ‘cents 
per share on the common. stock, par $2; and the regular quarterly 

dividend of 624%.cents per share on the 30,000 shares of 1937 ‘series 
‘preferred. stock aand.on..the 30,000 shares of 1941 series preferred 
" par $50 each. series, all payable Sept. 14 to. holders of record 

Bl. Previously the company .paid dividends of 3@ cents per 
ne each’ quarter-on~the common stock. An extra of 50 cents was 

also paid on the common on Dec. 29, 1941. 

.. , Harry Edison, President, stated that the action of the board in 
authorizing a dividend: of 20 cents per share on the common stock 
for this quarter as compared with 30 cents per share in each of 
the two previous quarters of this year, was prompted by the necessity 
of providing for the record high tax rate on corporate income in 
accordance with the tax bill recently approved by the House of 
Representatives. 

The eompany's statement further went on to say: 

“In addition to the provision for such taxes, the company is at 
present confronted with meeting a situation which controls its selling 
prices as frozen by-existing ceiling prices. Consideration is also being 
given to necessary reserves with which to cover to some extent un- 
foreseen situations. which may effect company operations during the 
war period, and for post-war contingencies. The board felt that all 
of the foregoing made it advisable to adjust the dividend accordingly. 
An interim report. reflecting company operations for the first six 
months of this year is now being formulated and will be released 
very shortly.’’—V. 156. p. 603. 


terials and supplies, $14,-- 
receivables 


Electric Power & Light Corp. (& Subs.)—Earnings— 
Period Ended June 30— mes paee.-0041 1942—12 mee —2941 




















Subsidiaries: ; $ 
Operating revenues.... 33,121,667 29,199,364 136,126,143 117,476,130 
Operation . ....-...-... 11,061,406 10,339,877 45,086,375 41,605,201 
Maintenance . _._.... , . 1,471,847 6,366,019 5,669,018 
Federal taxes _........ 4,710,885 2,519,624 16,303,126 8,597,627 
Other. taxes .......-.. 3,075,606 3,207,737 13,506,859 12,661,742 
Prop. retire. and depl. 

reserve approp.__...- 5,283,503 4,569,815 22,260,642 18,272,853 

Net oper. revenues__- 7,295,198 7,090,464 32,603,122 30,669,689 
Other income, net__._. 150,264 170,970 357,314 240,730 

Gross income -....-~ 7,445,462 17,261,434 32,960,436 30,910,419 
Int. on long-term debt_. 2,849,147 ,887 .11,418,451 11,634,100 
Other interest —.....-< 567,269 490,609 °2,134,961 2,101,965 
Other deductions _.___ 257,033 248,781 1,068,989 989,846 
Int. chgd. te construct. Cr26,146 Cri3,458 Cr65,484 Cré42,000 

Balance .._... e Me 3,798,159 3,674,615 18,403,519 16,226,508 
*Pfd. divs. to ‘public 1,972,817 1,971,420 7,889,386 7,885,682 

TID. acacia atiaiiiits 1,825,342 1,703,195 10,514,133 8,340,826 
tPortion applic. to min- 

ority interests ..._.. 115,265 121,692 398,237 417,840 

Net equity ef El. Pwr. 

& Lt. in inc. of sub. 1,710,077 1,581,503 10,115,896 7,922,986 

Elec. Pwr. & Lt. Cerp.: 
Net equity (as above )-~ 1,710,077 1,581,503 10,115,896 7,922,986 
Other income ~~..-.---< 300 300 619 899° 

OGGR. «phi cs Sates 1,710,377 1,581,803 10,116,515 7/923, 885 
Pederal taxes -- —- aes 25,132 25,418 117,940 “77,728 
Other taxes -..._---.. 4,895 4,972 19,490 19, eae 
Expenses /__-___+_£__< 121,235 138,246 © 377,722 375.709 





Balance before int., i ‘ 
9,601,363 ° 





deductions__ 1,559,115 1,433,167 “97,450,812 

Int. pe ‘other~ “deducts. 389,299 ~" 405,954" 1,571,069 1,638,818 
Balance: carr. to-con- v3 B.S 1 oda oes ; UM eS 

solidated ear: surpl. 1,169,816 1,027,213 8,030, 294 5,811,994 


*Pull dividend requirements applicable to respective periods whether 
earned or unéarned, tBased upon holdings by, the public of common 
stocks of subsidiaries at end of each of the respective periods. 


Income Account of Company Only | : 
Period End. June 30— 1942—3 Mos.—1941 1942-12 Mos.—1941 











Gress inc. from subs.__ $776,300 $925,715 $3,372,675 $3,517,307 
Other 266021 Seles 300 300 619 899 
MRE TA Oe oF $776,600 $926,015 . $3,373,294 $3,518,206 
Federal taxes —_..-- ~~ 25,132 25.418 117,940 77,728 
Cael BO sos on nw 4,895 4,972 19,490 19,636 
|| (RR RARE SORE 121,235 118,246 377,722 375,709 
Bal. before int., etc., 
déductions. ...-..-~-« $625,338 $777,379 $2,858,142 $3,045,133 
Int., etc., deductions__ 389,299 405,954 1,571,069 1,638,818 
Net income -___ ~~~ $236,039 $371,425 $1,287,073 $1,406,315 


Note—The statement of income includes provision for Federal taxes 
for the three-month and 12-month periods ended June 30, 1942, of 
approximately $5,300 and $11,000, respectively, additional to the 
amount required under the Revenue Act of 1941, and the statements 
of consolidated income include provision made by subsidiaries for 
Federal taxes of approximately $502,000 for the month of June, 1942, 
and $1,345,000 and $2,815,000 for the three-month and 12-month 
periods ended June 30, 1942, respectively, additional to the amount 
required under the Revenue Act of 1941. 


Balance Sheet, June 30 


1942 _— 
Assets— $ 
Investm. securities and advances—subs., etc... 184,335,913 184, se. 382 
Re RRR pt Ap A i CE 5,367,173 5,478,703 
Special cash deposits _____-_- Sil aicieghalt laces cnt 14,479 112,193 
Dividends received, associated ‘companies__ scaled 285,163 285,163 
CERO. Current  AOSCtB in ie oc knee 852 1,901 
Unamortized debt discount and expenses____.~ 3,345,211 3,452,455 
*Reacquired capital stock... -...--_-.--. 03,109 103,103 





NN Sia tian Pe Shecwria __.-._-...--~ 193,451,900 193,934,906 

Liabilities— 
*+Capital stock (mo par)__...._____-___---_-_--. 155,044,139 155,044,139 
Long-term debt -___._-~- BIRR 30,380,000 31,000,000 
Accounts payable, associated ‘companies bidet S 213 1,635 
Accounts payable, others__....._..--.------+- 31,002 32,155 
Accrued interest ___._.-- SEIES Sed See TE Lar 635,701 649,776 
Dividends declared _........_.. -~- EP Reyne ae 256,585 256,585 
Pa ES es EEL Ree OR 101,982 75,054 
$Power Securities Corp... ue eo~seitiinlhbnninecelii a 12,625 109,181 
MisceNaneous current liabilities__ ‘ sshivateiibieenii 7,021 7,021 
OO ic mane eeSoes. ...ceken wn cee 156,144 156,182 
NE I alga Noho hen. o's ene serenleenelanigldains 6,826,487 6,603,177 





Fete ono 1... 7 193,451,900 193,934,906 


*973 shares of $7 preferred stock and 902 shares of common stock. 

§Collateral trust gold bonds called for redemption, including premium 
(cash in special cash deposits). 

+ $7 preferred, cumulative issued, 515,135 shares; $6 preferred, cumu- 
lative outstanding (including 3%5 shares of scrip), 225,430%4 shares; 
second preferred, series A $7, cumulative; outstanding, 75,289 shares 
(75,539 in 1940);° common, issued, 3,452,789 (3,451,789 shares in 
1940).—V. 156, p. ‘603. 


Engineers Public Service Co. (& Subs.)—Earnings— 
Period Ended June 30— 1942—-Month—1941  1942—12 Mos.—1941 


























Operating revenues._.._._ $5,923,771 $5,255,469 $69,227,673 $59,885,572 
Operation —_. ++ ~~ 2,197,352 1,885,460 25,494,937 21,789,543 
Maintenance —-.:.-+.-_- 445,316 353,528 4,657,594 4,007,215 
Depreciation - .ced.su 568,687 566,804 6,838,354 6,568,794 
Federal income taxes. « 908,671 528,479 | 8,654,665 4,447,546 
Other .taxes 1... -- 611,268 550,967 6,950,358 6,305,562 
Net oper. revenues__. $1,192;/478 $1,370,141 $16,631,765. $16,766,909 
Other . income, ‘nets-__.-_ Dr42,429 7,156 Dri60,858 Dr90,143 
Mndanes:: 5626563 $1,150,048 $1,377,297 $16,470,908 $16,676,766 
Interest a ‘amort.___- 590,904 615,427 7,246,129 _ 7,482,086 
Belense — ~~. 4 $559,144 $761,870 $9,224,779 $9,194,679 
Divs. on “fd. stk., decl. arase 154,260 2,778,712 2,865,415 
Batawer oi. $607,610 $6,446,067 $6,329,264 
Cumul, preferred dividends: earn} but not decl. 1,583,970... 1,455,398 
eiaee 6 cr ae Bee es $4,862,097 $4,873,866 
Amount applicable to minority imnarenee ae Pas bs 22,619 24,143 
ANI ec tse ca ok erties ees 04 ekg rsdn ah $4,839,478 $4,849,722 
“Earnings of a subsidiary company___-_-_____ 897,808 +... 
RN en no sestetabeatenitots $3,941,670 $4,849,722 
Cumul. preferred divs. of a subs. co. not earn.. $$ ______ 128,572 
Balance of earnings applic. to Co. ‘as above) $3,941,670 $4,849,723 
Amort. of disct. applic. to bonds of subs. co. 
owned by parent, deducted above___________ 3,828 7,574 
Earns. from subs. cos., incl. as deduct’s above: 
Preferred dividends declared______________._ 115,699 178,591 
WROGPORES cea ce Ea oa ee EE. 41,187 56,760 
Earnings from other sources —_._.___--__ ~~ 123,395 107,853 
SE ns ont a Leelee ela es aR Ss oe tow scenic ead $4,225,779 $5,200,501 


Mapeeees O06 tawees >. 2062. ae as 384,995 390,250 








Balance applic. to stock of Eng. Pub. Serv... $3,840,784 $4,810,251 
Dividends on pfd. stock of Eng. Pub. Serv.___-- 2,256,084 2,277,915 
Balance for common stock and surplus____-- $1,584,700 $2,532,336 
Earnings per share of common stock_________ $0.83 $1.33 


*In excess of its preferred dividend requirements for the period, less 
minority interest, credited to reserve for depreciation in valve of in- 





“vestments in’ siibsidiaries. ~tApplicable to Enginéers Public Service Co. 
(1941—before allowing for unearned cumulative preferred dividends of 
a subsidiary. company ). 


Note—Accruals for 1942 Federal income (normal and surtax) and 
excess profits taxes are based upon the 1941 Revenue Act plus an added 
provision of approximately $2,350,000 for additional taxes which may 
be required under the proposed 1942 Revenue Act. This additional 
amount is being spread monthly upon the basis of taxabie income. The 
amounts shown for Federal income taxes include provision for esti- 
mated excess profits taxes of $4,731,745 and $1, 165, 712, for the 12 
months ended June 30, 1942 and 1941, respectively. 


Earnings, 12 Months Ended June 30 (Company Only) 








1942 1941 

Webel neventet 35300 SS ee se $3,326,566 $3,739,419 
peete: 2S ek cs ck aS 293,608 197,432 
*Pederal income taxes... 22 98,929 155,406 
San enews as aa ee ee Cr7,542 37,412 

nn a TE SAE GF 2 CE oe Whe eee $2,941,571 $3,349,160 
Preferred: dividetidia ... 2 ok 2,266,064 2,277,915 

Balance for conimen stock and surplus.___._ $685,486 
Earnings per share ef common stock... $0.36 $0.56 


“The company dees net consider that it has any liability for excess 
profits taxes. 


Consolidated Balance Sheet, June 3@ 


1941 
Plant and other: invest ts 380,290,886 3 495,392 
AE Reet oe Spee. ga 220, 
Syaesed- eeGer sok a fre es 


94, +5 ; 
17,096,969 11,698,140 
U. 8S. Treasury tax notes_.._._...-..._-. 648,873 ees CE Aés 
Special deposits 147,490 214,404 


Accounts ‘receiv. from customers, etc., less res... 4,935, 
Materials and supplies, less reserves. —_------.- ‘a 437. 











ee spe hes wee 4 Fe edb boca lias bares 4 
Unamortized debt discount and expense-___.__ 7,402,377 — 
Other deferred debits __-.-'-. 406 

ND Bile ets ae ae ee es ot 385,764,022 379,610,603 

lities— Lata gad oe 

SPPPUUREEOG, ONG «Sc ctem incipient sii 41,801,500 41,801,500. 
fCommon stock ......-..---5-- 44+ see narse ~+ 1,909,968." <2 > 
Preferred stock. of subs. companies___-__._-__ _ 69,230,911 69, 
Premium and discount on pfd. stock of “pubs. we 4 
TOU COPE I anos icine dine nope adios cae 146,121,500 150,080,792 
Bonds due within one year__.__~-~...-.---.. 11,000 11,000 
Notes payable, due within one year_....__ ._. 1,597,792 1,674,906 
Fn eile eRe eS a EET RSE RET 1,888,750 2,005,572 
Dividends declared -_.- ~~... eee 163,856 163,856 
Customers’ deposits _._......-..~...-.._..... 921,014 898,909 
FREE BOOTIE 6c hat eiimcinn ecctnintiahdhen sauce 12,176,740 6,474,238 
TRIES CIE vc. cette: dociteinanic Ohaus trakmsin monnioad 1,171,638 1,271,584 
Other current liabilities_.........-....--_.... 346,236 341,839 
Customers’ advances for construction... .__~ 220,909 120,911 
Deferred profit on long-term merchandise sales 51,927 169,520 
Other deferred credits ..........-........... 77,217 88,169 
Depreciation reserve ....-.. -.2--- 1-2 39,036,601 35,747,903 
Reserve for injury and damage claims._____-~ 780,839 17,660 
CORIO ON inchs ech a aibinibinrinaiia ene ww ecineins 45,317 8,062 
tParent company’s reserve for depreciation.__.. 14,655,528 14,895,333 
Cumulative pfd. dividends not declared, subs... 18,672,045 17,103,493 
Minority interests in common capital stocks and 

surplus of subsidiary companies__________- ~~ 315,072 317,362 
COREE URE I nin 3s ns es. dn ers ickamietnin eemces wake alee 24,745,055 25,123,531 
Earned surplus (since May 31, 1938) _---_--.-~ 9,760,227 9,200,484 

cg ae TR ee ea RR A A Sp Teast SE eet a pee hconmit 385,764,022 379,610,601 


*Represented by 156,001 no par shares cumulative dividend preferred; 
192,046 shares $5.50 cumulative dividend preferred, and 69,968 shares 
$6. cumulative dividend preferred stock. tRepresented by 1,909,968 
($1 par) shares. {In value of investments in subsidiaries, $33,876,471 
(less deductions of $19,220,943).—V. 156, p. 161. 


Empire Power Corp.—Participating Stock Dividend— 


The directors have declared a dividend of 50 cents per share on the 
participating stock, no par value, payable Sept. 10 to holders of record 
Sept. 1. A like amount was paid on March 10 and June 10, last. Pay- 
ments during 1941 were as follows: March 20 and June 10, 50 cents 
each; and Sept. 20 and Dec. 10, 75 cents each. 

The directors also declared the regular quarterly dividend of $1.50 
per share on the $6 cumulative preferred stock, no par value, payable 
Sept. 20 to holders of record.-Sept. 5.—V..155, p. 2277. + 


Federal Water & Gas Corp. (& Subs.) —Earnings— 











Years Ended June 30— 1942 1941 
Total operating. revenués.........-....-..-...- $18,816,980 $16,769,409 
Operates «canes a Sac ee ae 5 : 3, ,655 
Gat DUTOMGONE iiiok at eee ee 3,320,869 3,028,977 
General expenses charged to construction______ Cri39,224 Cri44,349 
MaeinteNnOReG: 5.Wu8 si panes ide Ree 600,911 545,929 
Provision for depreciation, etc.____. titadaamtee Bes 2,488,428 1,699,502 
Cuneta). SRG oc scteaae an POSER, EES RA 1,503,291 1,300,009 
Pederal income taxes —. 2 nn ene ceee 1,750,647 926,914 
Federal excess profits tax_...........____- z 120,738 210,883 
State: income’ CANO . 2.62 wk eine eee 90,364 73,987 

Met earnings ..-......- nsita aaa een $4,682,517 $5,430,902 
Total other income....-.....-. oe ee 231,774 173,856 

COPS “TRG nn ges wih eer igs ae $4,914,291 $5,604,758 
Interest on long-term debt-...-...-.<...----i 1,605,186 1,783,485 
Miscellaneous interest, net, etc.._......-...-.-- 44,467 55,845 
Amortiz. of debt disct., premium and expense __ 111,845 173,119 
Dividends paid on preferred I i picccencnie iptionticinl 157,837 164,702 
Minority interest in net income... ...~ ~~~. tie 1,244,908 1,358,461 
Charges of Federal Water & Gas Corp..______ - 312,310 297,410 

Balance of net income..___......__-.-...._._. $1,437,738 $1,771,736 


Note—Provisions for income taxes have been determined after the 
benefit ef deductions of call premiums, discount’ and expenses applic-- 
able. to bonds redeemed during 1940 and 1941 by certain of the: sub- 
sidiary companies and the loss sustained on the sale of certain water 
properties in 1940. Deductions in respect of.the call premium and 
unamortized debt discount and expense applicable to the bonds re- 
deemed by Southern Natural Gas Co. in June’ 1941, whi¢h-were taken 
in the tax return .of that company for the calendar year 1941, resulted 
in taxes of approximately $1,050,000 less for that year than would have 
been paid had it not been for such non-recurring deductions. 

Pending passage of the 1942 revenue act, provisions for’ Federal in- 
come taxes for the six months ended June 30, 1942, have*been accrued 
by the companies at rates approximately 50% in excess 6f the rates in 








effect for the calendar year 1941.- ' wi 
Statement of Income (Company Only) ” 
. Years Ended June 30— " 1942. 194} 
Income. (dividends). -~-~-~~~....----+.---s.--- $1,056,012. $863,863 
TROP OUG s iiccanl— 2c bic Shee 9s EL BL ak 64,227 215,781 
Miscellaneous other income... ......-.- 14,815 14,969 
TOtGs  IGUENE. tht an hoe i $1,135,055 $1,094,612 
General and miscellaneous expenses__._______ 236,202 251,217 
Provision for depreciation___.........-..-.- a 2,314 Cr447 
General I cs sccentn peetheciicacticiniinn bibs ws 18,586 15,380 
Fed.”inc. taxes (no excess profits tax payable )_ 31,100 23,700 
IDs ieitnde dada th 55. tices, Saag teradcnip tte toa ken ttn ae Be stnlinmnin $846,852 $804,761 
ee eer GOreOR. WS 2 oo eee Heke 312,310 297,410 
0 Ree ee Ps eee ee ae ints $534,542 $507,352 


—V. 156, p. 79 


Ferro Enamel Corp.—Expansion— 

The directors have authorized the acquisition of the outstanding 
stock of W. B: Lawson, Inc:., Cleveland, end arrangements have been 
made to acquire the stock at an early date. 
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‘Organized in March, 1940, to deal in industrial chemicals, oils and 
non-ferrous metals, W. B. Lawson, Inc., is distributor for American 
Potash & Chemical Co., Duquesne Smelting Corp., Ferro Drier & 
Chemical Co., Michigan Alkali Corp., Philadelphia Quartz Co., Stauffer 
Chemical Co., Tennessee Corp., Virginia - -Carolina Chemical Co., and 
others. 

Ferro Enamel Corp.'s organization and equipment is rapidly being 
converted to war work, according to R. A. Weaver, President. Plants 
which have been acquired in California and Alabama are currently 
either in production or about ready to start, two new factories are 
being built at other locations, and all of these plants should be in 
production during the last quarter of this year or early in 1943, 
he said. 

The company’s regular normal business, manufacturing of porcelain 
enamel, is down to a very small fraction of normal, but 1943 production 
of war work is expected to be double the best year in Ferro’s history, 
Mr. Weaver said. The engineering departments which. make kilns, 
furnaces and similar equipment, are currently very busy, while the 
company’s research work is being carried on vigorously in developing 
products for the after-the-war market, he added.—-V. 155, p. 2277. 


Flintkote Co.—15-Cent Common Dividend— 


A dividend of 15 cents per share has been declared on the common 
par value, payable Sept. 15 to helders of recerd Sept. 5. A 


no 
similar distribution was made on this issue on June 20, last, as- 


against 25 cents each on March 13, 1942, and on March 25, June 25, 
Sept. 15 and Dee. 23, 1941.—V. 155, p. 2183. 


Florida East Coast Ry.—ICC Rejects Petition of Bond- 
holders’ Committee and du Pont Estate Trustees To Re- 
open Reorganization Hearings—Modifications Approved 


The petition of the independent protective committee for holders of 
the first mo bonds of the company and the trustees of the estate 
of Alfred I. Pont for reopening of the reorganization proceedings 

Was denied Aug. 10 by the Interstate Commerce Commission, but mod- 
itications of the plan were approved. 
The Commission noted that after due notice hearings in the pro- 
ceeding had been held from March 17 to 19 and on April 21 and 22, 
On April 6, 1942, the Commission issued an order and report 
The deposit committee for the tirst 
bonds of the road, the Guaranty Trust 
ork, trustee under the first mortgage, and the trustees 
Pont estate then filed petitions for its modification. 
A reply to the petition of the 5% committee was filed by Guaranty 
. and a reply brief was filed by the 5% committee to the 
petitions of the Guaranty Trust Co. and the du Pont estate. 

The Commission has decided that ‘‘the required consideration may 
be given to the proposed modifications of the approved plan without 
further hearings." 

The 5‘+ committee had requested that the reorganization plan be 
modified by increasing the permissible capitalization of the reorganized 
company from approximately $37,000,000 to about $58,000,000 and by 
increasing the principal amount of new general mortgage income 
bends te be issued in the reorganization from $4,500,000 to $18,000,000. 
The Guaranty Trust urged in reply that these increases would not be 
justified, since it would be unsound to base a reorganization on 
abnormal earnings for two years. The commission agrees with this 
contention, 

The Commission also approved the suggestion of the 5% committee 
for postponement of the effective date of the reorganization plan, 
but modified it to provide that it should be not later than Jan. Il, 
1944. It endorsed a number of minor clarifications of the reorgan- 
ization plan also suggested by the 5% committee. 

The commission denied, among other requests, the plea of the 
Guaranty Trust Co. that the annual interest rate of the new Series 
A first mortgage bonds be increased to 4%‘; that payments into the 
general sinking fund provided by the plan for the Series A first mort- 
gage bonds commence immediately upon their issuance and be sup- 
Plemented by the interest reduction resulting from retirement of first 
mortgage bonds through operation of the sinking fund; that the sink- 
ing fund established in the approved plan for emergency bonds be 
also applied to the “‘free bonds,”’ if any are issued, and that the annual 
payments into the sinking fund be increased and that no “free bonds” 
be issued. 

The position of the du Pont estate was that the plan should be 
modified so that directors of the reorganized company should not be 
classified, or, if classified, that the first board should not be appointed 
by the reorganization managers as constituted under the terms of the 
approved plan. 

The Commission commented: “It is advisable that the reorganization 
managers should be so selected as to insure a stable, continuous policy 
of operation and management of the reorganized company, particularly 
in its early years. We believe the provisions of the approved plan will 
produce that result." 


As Modified, the plan shall provide as follows: 


The reorganization managers shall fix, in the light of the time 
when the reorganization securities. will be available for delivery, the 
date as of which claims shall be capitalized in new securities, such 
date to be not earlier than Jan. 1, 1943, nor later than Jan. 1, 1944. 
All of the new securities, other than the first-mortgage bonds, shall be 
dated as of, and shall bear interest from, the first day of the month 
in which the plan is consummated. 

Reorganized Company 

All property and franchises of the debtor shall be retained or con- 
veyed to it or to a new company, as may be determined by the reor- 
ganization managers, with the approval of the court. 

New Capitalization 

The capitalization of hte reorganized company, upon consummation 
of the plan as of its effective date, shall consists of approximately 
the following: 

Equipment-trust 3% certificates, series I $992,000 
Equipment-trust 2%. certificates, series J_ 1,000,000 
Ist-mortgage 3% (4) bonds, series A, due 40 “years ‘after 

date of issue _.... 12,000,060 
General mortgage 75-year 442% bonds, series A_ ; 4,500,000 
Common stock (no par) 450,000 shares_______-_ 18,508,000 

eee ad pokes oon woe $37,000,000 


Upon consummation of the pian end “the issue and distribution of 
new securities the existing mortgage bonds, shall be surrendered to the 
reorganization managers and canceled, and the respective mortgages 
shall be released of record and canceled. 

Undisturbed Securities 


The reorganized company shall assume all outstanding equipment 
obligations of the debtor and of the debtor's trustees except in those 
cases where the contracts or agreements under which such obligations 
were issued have been disaffirmed by the former receivers of the 
debtor or the trustees of its estate. The interests of the holders of 
claims evidenced by all other such equipment obligations are found 
not to be materially and adversely affected by the plan. 

Treatment Of Existing Securities And Claims 


Holders of*bonds outstanding shall receive, (a) in respect of the 
principal amount thereof in the case of the first-mortgage 442% bonds, 
due June 1, 1959, and (b) in respect of the principal amount thereof 
and accrued imterest thereon to the effective date of the plan in the 
case of the first and refunding mortgage 5% bonds, due Sept. 1, 1974, 

issuable-under the plan at the following rates for each 
$1,000 principal amount of fi rtgage 442% bonds, and for each 
$1,000 principal amount of first and refunding mortgage 5% bonds 
and accrued interest thereon to the effective date of the plan: 
First General . 
Mortgage Mortgage Capital 
Bonds Bonds Stock 


lst mortgage 4%‘ bonds 
Ist & ref. mtge. 5% bonds, series A 
Accrued interest shall, subject to the approval of the court, be paid 


on the old first-mortgage 442% bonds of the debtor at the rate of 4%% . 


per annum to and including the last - of the month preceding the 
consummation of the plan, assuming no unreasonable delay in con- 
summation of the plan and no materially adverse change in cash 
position of the debtor. 

The claim, if any, as finally determined, of the trustee for equip- 
ment-trust certificates, series D, against the trustees shall be paid 
in cash or assumed by the reorganized company upon such terms as 


the board of directors of the reorganized company may determine 
subjeet to the approval of the court. 

The interests or equities of (1) holders of present unsecured claims 
against the debtor, and (2) holders of the capital stock of the debtor 
have no value and nothing shail be distributable to them. 


Claims Not Affected by Plan 


The following claims to the extent allowed are not affected by the 
plan: (a) claims arising from the adminitration of the trust estate 
and operation of the property subsequent to the filing of the petition 
under section 77 of the Bankruptcy Act, as amended, on Jan. 25, 1941; 
(b) obligations of the receivers incurred in the receivership proceeding 
between the time of appointment of the receivers on Aug. 31, 1931, and 
the filing on Jan. 25, 1941, of the petition under section 77 of the 
Bankruptcy Act, as amended, and reasonable administrative expenses, 
and allowances in that proceeding, to the extent that provision shall 
be made therefor by the court in the present proceedings; (c) claims 
entitled to priority over one or more of the mortgages of the debtor, 
including labor claims entitled to such priority; (d) claims for taxes 
and special assessments; (e) claims for interest and principal not paid 
at maturity because not presented for payment. To the extent that 
such claims, liabilities, or obligations are not paid by the debtor or 
the trustees of the estate of the debtor pursuant to order of the court 
in the reorganization proceeding, they shall be assumed by the reor- 
ganized company and paid in cash in due course, provided that any 
amounts, of the foregoing classes (a) to (c) inclusive, assumed by the 
reorganized company shall constitute a charge upon the reorganized 
company prior in lien to all new securities issued under the new first 
mortgage and mew general mortgage. Al) such claims, liabilities, and 
obligations may be adjusted or compromised and dealt with or paid 
or discharged by the reorganized company, all as may be determined 


by the board of directors of the reorganized company subject to’ 


approval by the court. In view of the above provisions, the interests 
of the holders of such claims of the foregoing classes (a) to (e) in- 
clusive, against the debtor will not be materially. and adversely affected 
by the plan. 
Expenses of Reorganization 

All cost of administration of the trustees and all expenses of reor- 
ganization, including the amounts of all claims for compensation and 
expenses allowed pursuant to section 77 of the Bankruptcy Act, shall 
be paid in cash. 

Assumption or Disaffirmance of Leases. er Contracts 


The reorganized company shall be deemed to have assumed such of 
the contracts of the debtor which are executory in whole or in part, 
including any executory leases and liabilities under guaranties, as shall 
have been affirmed by the trustees of the estate of the debtor in the 
reorganization proceeding with the approval of the court, and also 
any executory contracts made by the trustees of the estate of the 
debtor with the approval of the court in the reorganization proceeding 
which, by their terms, do not terminate at the conclusion of the reor- 
ganization proceeding. The interests of the holders of such claims 
will not be materially and adversely affected by the plan. 

Reorganization Managers 


The reorganization managers shall be three in number, and shall 
carry out the plan under the supervision and control of the court. One 
shall be designated by the group of insurance companies referred to 
as the “institutional group,’’ one by the deposit committee for the 
debtor’s first and refunding mortgage bonds, and one by the court. 
They shall have general supervision of the carrying out of the plan. 


Board of Directors 


The board of directors of the reorganized company shall consist of 
not less than 11 nor more than 17 members who shall consist initially 
of such persons as may be designated by the reorganization managers 
with the approval of the court. 

Taxes Due The United States 


The debtor, as reorganized, or the transferee of the property, will 
assume the liability for, and will pay in full in due course any and all 
taxes due to the United States from the debtor or the trustees for any 
taxable period prior to the date of confirmation of a plan of reorgan- 
ization, without requiring proof thereof in this proceeding and without 
prejudice by reason of not having been proved herein, subject, how- 
ever, to the statutes of limitation normally applicable to the assessment 
and collection of such taxes, provided, however, that the liability of the 
reorganized company for any taxes which are the subject of litigation 
on the date of confirmation of the plan of reorganization, or which 
may become the subject of litigation om any date thereafter and prior 
to the expiration of the applicable statute of limitation, shall be 
determined pursuant to law, and provided, further, however, that this 
provision shall not be deemed to preclude either the debtor, the trustees, 
or the reorganized company from contesting the merits of any such tax 
in the manner provided by law.—V. 156, p. 513. 


Florida Power Corp. 


12 Mos. End. June 30— 

Operating revenues 

Operating expenses (other than shown below) __ 

*Electricity purchased for resale 

Maintenance 

Provision for retirement (depreciation) of fixed 
capital 

I I Onn stcesiermntinitesr eeu cainnies 

Other taxes % 


(& Subs.)—Earnings— 

1942 1941 
$4,770,517 $4,354,927 
1,878,799 1,803,042 

266,013 104,847 

335,531 321,918 


470,399 327,994 
284,093 192,240 
322,221 


303,425 
$1,213,461 $1,301,461 
20,496 


29,133 





Operating income —__.__-._-_..- 
ESS Re ER 





$1,330,594 
511,744 
133,412 
31,129 
Cr3,072 
5,142 


Gross income $1,233,957 
Interest on long-term debt__-.._~~ peiindieNie 510,645 
Amortization of debt discount and expense_- aa 135,931 
Other interest charges 21,803 
Interest charged to construction Cr38,941 
Miscellaneous income deductions__- 4,318 


Net income __. Reape areas,” Rare $600,201 $652,239 
Preferred dividends _ Maes 222,125 222,125 

*Including $58,634 in ourrest nertod and $13,582 in previous period 
from associated company.—vV. 155, p. 2094. 





Florida Public Service Co.—Earnings— 


12 Mos. End. June 30— 
Gross operating revenues__- sipoticanhd 
Operating expenses __- 

*Electricity and gas purchased for resale. 

Maintenance _.-- 

Provision for retirement (depreciation) of fixed 
eapital ..=-. 

Federal income taxes... --..---- 

Other taxes tiled 


1942 1941 
$2,712,569 $2,488,188 
1,282,228 1,174,280 
96,565 35,610 
250,259 255,874 


250,973 
26,678 


408 836 
Cr26,678 
215,267 216,660 


Operating income __-__._...-.-- =o shediin atau Shona $486,091 $528,114 
Other income (net) 2,082 31,700 


SS EOE ak A Se ee ae ex $488,173 $559,814 
Interest on long-term debt. 364,383 
Amortization of debt discount. and expen 3,027 6,052 
Interest on debt of associated companies 1,326 
Other interest charges ’ 17,018 
Interest charged to construction (Cr) 7 
Miscellaneous income deductions 











$111,209 
*Including $59,369 in current period and-$33,587 in previous» period 
from associated companies.—V. 155, p. 1919. 


Food Machinery Corp.—Earnings— 

3 Mos. End. June 30-—— 1942 1941 
*Net profit $466.419 $467.323 $357,077 
Earnings per share on capital stock $1.09 $1.09 $0.'78 

*After depreciation, Federal income and excess profits taxes (under 
the 1941 tax law and an additional reserve of $150,000 for contin- 
gencies in 1942). 

Commenting on the company’s tax position, President Paul L., -Davies, 
in his letter to stockholders accompanying the quarterly statement, 
says: 

“Due to the company’s fiscal year ending Sept. 30, it has. always 
reported its earnings for tax purposés on the basis of the Revenue Act 


1940 


40 
_ 1,782, 
$169,993. 


for the previous year. The 1942 Revenue Act contains a provision 
which is felt is most unjust, and which would require the corporation 
to report nine months of its earnings for the current year as taxable 
under this Act. If this provisiom should be included in the final 1942: 
tax law the company’s earnings for the nime months of this fiscal 
year would be reduced approximately $385,000. 

On the basis of its estimate of the current year’s earnings, the com- 
pany'’s taxes under the 1941 Act amount to $2,158,344, compared with 
$481,794 in the corresponding period one year ago. If the retroactive 
provision is retained in the 1942 Revenue Act it is estimated the taxes 
for the nine months would amount to approximately $2,543,000."— 
Vv. 156, p. 603. 


Foster Wheeler 
Award— 


The new joint Army-Navy ‘“B’’ award for production was presented 
to the company’s Dansville, N. Y., plant on Aug. 17 by Rear Admiral’ 
C. H. Woodward, in behalf of both branches ‘of the service. This made 
the second “‘E’’ awarded to the corporation, whose Carteret, N. J., plant 
received the All-Navy “E” two months ago for swift production of high 
quality equipment in quantity to fill Navy orders.—V. 155, p. 2457. 


Gaylord Container Corp. (& Subs.)—Earnings— 

Period End. June 30— 1942—-3 Mos.—1941 1942—6 Mos.—1941 . 
Operating profit $1,740,136: $868,979 $3,600,129 $1,405,104 
Deprec., dep). & amort. 427,777 152,728 855,587 305,715 
Interest charges -__-_- 31,181 3,750 62,431 3,750 
Fed. & State taxes on , 

income 166,700 318,300 334,200 

1,804,400 


Fed. exe. prof. tax at 
the prop. rate of 940 844,100 
$270,378 $543,511 
137,206 


Net prof. for period _ 
$406,306 


Corp.— Second Army-Navy “EE” 


$394,201 
70,557 


$323,644 





141,987 
$464,052. 


Divs. paid on pfd. stk._ 67,942 
"$202,436 





Earns. per sh. .of com. 
stk. outstg. (539,221 
shares) 


Extra Dividend— 


The directors have declared an extra dividend of 12% cents per 
share and the regular quarterly dividend of like -amount on the 
common stock, both payable Sept. 15 to holders of record Aug. 31. 
Like amounts have been paid each quarter since and including March 
15, 1941.—-V. 156, p. 428. 


$0.60 $0.75 $0.86 


General Cable Corp.—Release of Plant— 


The return of operation of the company's plant located at Bayonne, 
N. J., which was taken over on Aug. 14 by the Government following 
a ‘“‘wildcat’’ strike, to the management of the company was made on 
Aug: 20. This action was indicated on Aug. 18 in a statement by Rear 
Admiral Charles G. Bowen, and in a resolution adopted at a mass’ 
meeting of the employees at Bayonne. 

Admiral Bowen had taken over the plant by Executive Order of the 
President. 

The workers’ resolution pledged Local B-868 of the International 
Brotherhood of Electrical Workers, an AFL affiliate, which had not 
appreved the strike, to ‘‘dedicate all its efforts’’ to keeping the cable 
plant in operation- under private ownership in ‘‘a manner consistent 
with the war effort.” 

In addition, the resolution called upon the corporation to enter 
into negotiations with the men ‘within the scope of the decision. of 
the War Labor Board.”’ It was this decision, rejecting a demand for a- 
wage increase of 10 cents an hour for night workers that précipitated 
the unauthorized strike which had been called Aug. 11.—V. 156, p. 604. 


General Gas & Electric Corp. (& Subs.)—Earnings— 


12 Mos. End. June 30— 1942 1941 
Total operating revenues______- “a 151,108 $20,239,339 
Operating expenses -__- 8,990,788 7,720,122- 
Electricity purchased for resale (net) ; 944,256 626,247 
Maintenance ___ ides 1,378,988 
Provision for depreciation. 2,197,093. 
*Federal income taxes 1,092,012 
Federal, excess profits taxes__ pn el 
Other taxes 2,176,387 


$5,048,491 
172,813 . 


$4,920,520 $5,221,304 
4,002,411 4,007,105 


$918,109 $1,214,198 
General Gas & Electric Corp. ‘and | merged subs. 
interest charges _____ bas 230,724 273,458 


$687,385 $940,740 
tiapelage of Parent Company Only 


12 Mos, End. June 30— 
Total income ___. ~~~ 
General expenses _. 
Provision. for depreciation 
Federal income taxes 
Other taxes _..___ 


2,547,327 


$4,829,239 
91,282 





Operating income _. 
Other income (net)-_ 





Gross income __. 
Total deductions from income ; 


Balance _-- 


Net income ___ 


1942 
$638,386 
166,549 
1,027 
25,868 
96,815 
$348,127 
125,681 
Net income . $222.445 $191, 925 
Dividends on $5 prior preferred stock $74,985 $299,934 


*Pedefal income taxes, including $287,919 (net) in 1942 and $164, 000. 
in 1941 applicable to prior years. 

Note—The provision for Federal income taxes for the period be- 
ginning Jan. }, 1942, is based upon an anticipated tax rate of approxi- 
mately 40” No provision for Federal excess profits tax was made in 
1941 until December, when £57,000 was accrued by subsidiaries at rates 
imposed by the 1941 Revenue Act. During 1°42 accruals for Federal 
excess profits taxes have been based on rates imposed by the 1941 
Revenue Act which are still in effect.—V. 155, p. 2183. 


1941 
$545,979 
83,947 


55,011 

25,123 

$381,898 
189,973- 


Gross income . 
Total other deductions from ‘income 


General Mills, Inc.—Directors Reelected— 


Holders of common stock at their annual meeting in Wilmington, 
Del., on Aug. 18, reelected all 13 members of the company’s present 
board of directors. 

- The stockholders also approved the appointment ofthe public 
accounting firm of Peat, Marwick, Mitchell & Co. to audit the books 
and accounts of the corporation for.the next fiscal year.—vV. 156, p. 341. 


General Moters Corp.—Arranging $500,000,000 Bank 
Pr aon tds Reported Acting to Guard Against; 
Sudden Ending of Production— ’ 


To guard against the. contingency of a sudden ending of contracts: 
for munitions, in the midst of all-out ‘war~ the corporation: 
and ‘its- bankers -have been carrying om discussions with the Federal 
Reserve System and the War and other Government departments for a” 
huge -‘‘stand-by’’. credit to “be Gaaseitees: by: the appropriate Federal: 
agencies, it was learned Aug. 14. 
~r It is expected that an original credit of $500,000,000 will be sought,” 
against which the tion mav borrow in. execution of war corn-’ 
tracts, and that the amount may be doubled if the need arises. The- 
corporation reacheda “stand-by” arrangement with its regular banks 
in May for $150,000,000, but this agreement will be superseded by the 
new arrangement when completed. 

The new arrangement is being sought under Regulation V of the 
Federal Reserve System, which provides that the War arid Navy Depart-' 
ments and the Maritime Commission may guarantee lenders against. 
less in the advance of funds against execution of war contracts. 

Each Federal Reserve bank has a Naison officer of the War Depart-' 
ment on hand to pass on credit arrangements under Regulation’ V, but 
the amounts involved in the General Motors Corp. are so large that 
the credit has to be passed by the War Department. 

Financial details of the arrangement could not be ascertained ‘in 
advance of completion of the credit agreement.—V. 156, p. 604. 
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Georgia & Florida RR.—Earnings— 











Week Ended Aug. 7 Jan.1 Aug. 7 

* Period— 1942 1941 1942 1942 
Operating revenues_-_-- $52,100 $34,425 $1,056,733 $816,555 
—V. 156, p. 605. 

, Georgia Power & Light Co.—Earnings— 

. 12 Mos. End. June 30— 1942 1941 
Gross operating revenues___-.__--._--...---~-..- $1,268,437 $1,136,086 
Gorpetsee Geese. ~-~-ss565- 5S eke 225, 194,731 
Electricity purchased for resale_.._._......-.~- 426,839 347,543 
ene .  -  - i ks 77,429 75,982 
Provision for retirement (depreciation) of fixed 

RSS AR RIE se Te OI a Ce A Rees 150,248 130,807 

*Pederal income taxes___.__-._.------__-----. 67,789 39,734 
ee nnn ccoeanapie caiacihiaanieonenieananah 108,537 90,657 
~ IR  n  eweereneane * $211,604 $256,631 
Gier Teceeee (B00)... -- + + ene — een nee 1,224 3,453 

I I Se ee areiieneretnia $212,829 $260,085 
Interest on long-term debt._--...-~_--_~~---- “es 158,410 159,476 
Amortization of debt discount and expense _-__- 7,838 8,611 
Taxes assumed on interest_.-..- _--.------ 2 2,837 3,084 
Interest on debt to associated companies_-_-__.— 3,080 1,726 
Other interest charges______-- -_----_-- eS oe Ses 7,677 6,894 
Interest charged to construction: (Cr)._____-~- 2 1,419" 135 
Miscellaneous income deductions.___.......--~-~- 447 247 

ee SE EE Tie AG apie ey en ee SE REET: $33,959 $80,183 


‘ *Provision for Federal ineome tax includes $10,943 in the current 
period representing deficiencies asserted against the company for prior 
years.—V. 155, p. 1920. 


Georgian Inc.— Delisting Hearing Set— 


An order for a hearing on Sept. 10 in Boston to determine whether 


“¢ cumulative class A preference stock ($20 par) of the company 
should be delisted or suspended from the Boston Stock Exchange was 
issued Aug. 13 by the SEC. The Commission charged that the com- 
pany failed to file an annual report for the last fiscal year.—V. 149, 
p. 2084. 


(B. F.) Geedrich Co.—50-Cent Common Dividend— 
The directors on Aug. 18 declared a dividend of 50 cents per share 


on the common stock, payable Sept. 15 to holders of record Sept. 4,- 


amd the regular quarterly dividend of $1.25 per share on the $5 
sawewre preferred stock, payable Sept. 20 to holders of record 

pt. 18. 

On Dec. 20, 1941, a distribution of $1.25 per share was made on 
the common stock, as compared with 50 cents on Aug. 1, 1941; 25 
cents on Mareh 14, 1941, and 50 cents on Dec. 20, 1940. The previous 
payment on the common stock was $1 per share on Dec. 18, 1939. 
—-V. 155, p. 2278. 


Great Atlantic & Pacific Tea Co.—$1 Dividend— 


The directors have declared a dividend of $1 per share on the com- 
mon stock, no par value, payable Sept. 1 to holders of record Aug. 17. 
A similar distribution was made on June 1, last, as compared with $2 
on Feb. 20, 1942. During 1941 the company paid the following divi- 
dends: Feb. 15, $2.50, and May 31, Aug. 30 and Dec. 1, $1.50 each.— 
V. 156, p. 253. 


Greenwich Water System, Inc. (& Subs.)—-Earnings— 


12 Months Ended June 30— 1942 1941 
EE IE TIA SEs I PS SES A gy Ra $1,324,854 $1,324,003 
Operating expenses, maintenance and taxes_. 728,192 672,288 
Provision for depreciation and retirements_- 71,222 70,861 





Grogs: gees os date ees ap ae $525,440 $580,854 


Interest, amortiz. of debt discount, premium 








« (Met) and expense, etc., of subsidiaries... _- 95,375 91,920 

RES Ta ie 6 = oo oe a ek 9,678 11,223 

ST oR SaaS oS isso arene os Ma AE he al $420,386 $477,711 
Interest, amoritz. of debt discount, premium 

(net) and expense, etc., of system_._.._-~--- 238,700 237,958 

Rr I MINNIS ts ibaa des «te boas ng wena ener on as oka ‘ $181,686 $239,753 


Nete—-The amount provided in respect of Federal taxes on income 
for the six months ended June 30, 1942, was determined on a basis 
Gontemplating an increase in the 1941 1ates, and is subject to adjust- 
ment depending upon the provisions of the new tax law, when enacted. 


Receives Dividend— 
‘ See Williamstown Water Co., below.—V. 155, p. 2006. 


Gulf Oil Corp.—New Affiliate— 


The Project Five Pipe Line Corp., in which the stock is apportioned 
amiong five petroleum corporations, was chartered at Dover, Del., on 
Aug. 14. The 40,000 shares of capital stock, par value $100 a share, 
is to be divided on the following percentage basis: Gulf Refining Co., 
45; Secony-Vacuum Oil Co., Inc., 24; Texas Co., 24; Lion Oil Co., 5; 
Premier Oil Refining Co. of Texas, 2.—V. 156, p. 342. 


Hamilton Gas Corp.—Earnings— 





12 Months Ended July 31— 1942 1941 
Og OES ae $607,046 $574,672 
Non-operating Bees , (et) 2 oho See 3,707 1,243 

UE SCA SR Ee wwe on op cena SS test $610,753 $575,915 
Dt ek SS ee ne SE SS 51,005 57,293 
Royalties a rentals__..--— -- SS Pd vos patil 95,530 84,864 
Other po Bes ihe NES Sd A a aan 110,492 103,687 
Maintenance _-.-.-----.------ PSzeyots 17,644 14,463 
Non-productive well drilling expenses ___- E 5,771 24,404 

mee: Bee a eee i Ses 45 6,590 4,764 
vision for depreciation and depletion _-_--_-- 176,192 160,658 
Prov. for amort. of plant acquisition adjustm’t 15,732 19,717 
General taxes ....--.---- RAS OS ard ee rare inleoet hn 44,248 30,654 
Federal income taxes___.__--__-___------ ee 372 300 








* Mee earmingg: =. ..<°-.—.-- Sie Aconcshiterih aneettace cs $87,178 $75,111 
Interest on long-term debt_—.----...-_--_---- . 82,454 85,497: 
Amortization. of debt discount and expense —__-_ 11,738 10,682 
Geer interegs <3. le ab Gcakclattcme S gl 122 108 
Met loss fer period _------_-...----2-.2_--- $7,115 $22,176 


—V. 155, p. 2184. 
‘ Hammermill Paper Co.—25-Cent Common Dividend— 


. A dividend of 25 cents per share has been declared on the common 


stock, par $10, payable Sept. 21 to holders of record Sept. 5. A similar - 


‘distribution was made on March 20 and June 20, last. Disbursements 
during 1941 were as follows: March 20, June 20 and Sept, 20, 25 cents 
each, and Dec. 20, 50 cents.—V. 155, p. 2006. 


(The) Harbauer Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock; no par value, payable Sept. 15 to holders of record 
Sept. 2. This compares with 12% cents per share paid on March 30, 
last: 25 cents on Aug. 25, 1941, and 25 cents on Oct. 1, 1937.—V. 155, 
p. 1214. 


Harbisen-Walker Refractories Co.—Correction— 
' The earnings of the company appearing in the “Chronicle” of 
Aug. 17, are for the three and six-month periods as dated and not for 
the month and six-month periods as erroneously stated. See V. 156, 
p. 605. 


Hotel Lexington, Inc.—Pays Bond Arrears— 


The directors have approved payment, as of Sept. 1, of all arrears 
of interest. amounting to 4%, on the income debentures. Payment of 


the current semi-annual interest on the bonds and on the income de- 





bentures likewise.was approved and $16,210 was set aside as a sinking 

fund to be applied to the retirement of the bends and the debentures. 
The directors have authorized also an increase of 5% in wages of 

all employees, except executives, effective on Sept, 1.—V. 155, p. 825. 


Hazel-Atlas Glass Co. (& Subs.)—Earnings— 
3 Mos. Ended———— Years Ended 























Period— June 27,'42 June 28,'41 June 27,'42 June 28,'41 
Net sales, royalties & 

other oper. rev.______ $11,736,691 $10,115,565 $44,789,486 $33,271,048 
*Cost of goods sold._.. 8,045,564 1,648,223 31,734,520 25,413,232 
Prov. for depreciation _ 193,735 195,465 802,906 795,358 

Gross mfg. profit... $3,497,392 $2,271,877 $12,252,061 $7,062,458 
Selling, gen’l & admin. 

GENIE. dntiekheeeipetinvaiiedre 790,254 758,297 3,282,482 2,961,929 

Gross oper. profit- $2,707,138 $1,513,580 $8,969,580 $4,100,529 
Other income ___._.__ 9,709 3,323 45,266 21,005 

S| SRS a ae $2,716,848 $1,516,903 $9,014,845 $4,121,534 
Prov. for doubtful accts. 

and contingencies__..- = —__... 40,000 55,250 120,250 
Loss on prop. retired or 

sold (net) = 2-2 TLL 2,963 5,029 69,097 53,314 
Miscell. deductions..... —____- | ee en 60,695 
Prov. for Fed. income 

taxes (estimated)... +1,900,690 491,225 15,862,605 1,163,635 

Net profit _........ $813,195 $924,315 $3,027,893 $2,723,640 
DEVORRROE «5, sth cies. 543,011 543,011 2,172,045 2,172,045 
Capital shares outstg.__ 434,409 434,409 434,409 434,409 
Earnings per share____ $1.87 $2.13 $6.97 $6.27 


*Including materials purchased, maintenance and repairs, labor, 
royalties paid, taxes and other operating cost. tIncludes an additional 
amount in anticipation of the requirements under pending tax legis- 
lation.—V. 155, p. 1836. 


(A.) Hellander & Son, Inc. (& Subs.)—Earnings— 
Consolidated Statement of Earnings for 6 Menths Ended June 30, 1942 


Net income before other deductions, tion and 

Federal income and excess profits taxes.__..._.__..____ $711,075 
ee cgi eeimemndnp> vim aera Some shines 137,615 
Depreciation and amortization______.._._______-_________ 61,872 
*Prov. for estimated Federal inc: & excess profits taxes___ 275,000 
A sc inom anabatusbeercmuncoue $236,588 

- Common shares outstanding.__._._______________________e 209,700 
Earnings per share__..._.._-____ ifs ahh ew ahi dette hth coyit nite $1.13 


*Computed at rates approved by the House of Representatives in 
ere legislation, after applying entire year's excess profit tax 
c ; 


Note—The above net profit compares with net profit, after providing 
$200,000 for Federal income and excess profits taxes, of $288,125, or 
$1.37 a share, in first half of 1941.—V. 155, p. 2095. 


Honolulu Oil Corp. (& Subs.)—Earnings— 











6 Months Ended June 30— 1942 1941 
Gross operating imcome__-__.____________-___ $2,805,209 $2,246,307 
Costs, operating expense, taxes (other than 

Federal income) and general expense_.___ 1,155,261 917,861 
Depletion, depreciation, amortization, surren- 

dered leaseholds and abandonments, etc.____ 788,043 740,453 

Met operating imoome-_._............._______ $861,905 $587,992 
Interest earned and miscellaneous_._____.____ 14,569 21,593 

SI a ee $876,475 $609,584 
I I a i ne v 48,179 

ween: oe eu eee ee $770,475 $561,406 


Consolidated Balance Sheet 





Assets— 
Cash in banks, acets. rec., invent., mat. & supp. $2,217,049 $2,480,142 
Invests. in other cos., special funds & deferred 

accounts receivable — 22... - nk 220,896 223,119 

SENNA TONNE, BOD aba as = iia <i ec $16,325,377 $16,347,277 
Prepaid and deferred charges__._._____________ 30,415 80,063 





Total assets 
Liabilities— 


$18,793,737 $19,130,601 





Notes & accts. pay., accr. prop. & other taxes__ $701,430 $1,061,380 
Long-term obligations ~~ ~~~ Se RNS ied 1,868,537 1,896,574 
GSN UNO ath binthe ee beet eRE oo oh eentemeene 9,285,945 9,285,945 
Capital surplus—paid-in —._.-.-.-_-__-__.____ 47,500 47,500 
Earned surplus— 
Appropriated for self-carried insurance____ 376,819 376,569 
Appropriated for contingencies________._____ 98,045 98,073 
RIS eck oak ng congte: ctpdinges Seicniadbaewice 6,415,460 6,364,560 
Aptis ai eaantte ate mihi ian -enatingniiinsbdaiiinh im qiacababacenmmtiastl $18,793,737 $19,130,601 
“After .reserves for depletion, depreciation and amortization of 


$20,087,061 in June and $19,740,260 in March.—V. 155, p. 2367. 


Houston Lighting & Power Co.—Exchange Time Ex- 
tended— 


The SEC has granted an application to extend for 60 days from 
Aug. 14 the offer of the National Power & Light Co. to its preferred 
stockholders .to exchange for each share of National's preferred stock 
rene Se stock of the Houston Lighting & Power Co.-— 

; .-p. : 


Hudson & Manhattan RR.—Seeks Fare Increase— 


The Interstate Commerce Commission will open hearings Sept. 9 
on the application by this company fer permission to increase its fare 
from Jersey City and Hoboken, N. J., to downtown New York from 
eight to ten cents.—V. 156, p. 430. 


Humble Oil & Refining Co.—62'-Cent Dividend— 


The direetors have declared a dividend of 62% cents per share on 
the common stock, no par value, payable Oct. 1 te holders of record 
Sept. 1: Distributions of 37% cents each were made on April 1 and 
July 1, last... 

The company. has been paying 37% cents each in April and July, and 
Rie none each in October and December (see V. 155, p. 2007).—V. 156, 
p. - 


Huyler’s—New Vice Presidents— 


R. Emerson Swart, President, announces the appointments of John 8S. 
+ = ” Gregory Volkert as Vice-Presidents of the company.— 
‘ , p. 1214, 


Indianapolis Water Co.—Dividends— 


The directors on Aug. 11 declared a dividend of 20 cents per share 
on the class A common stock, payable Sept. 10 to holders of record 
Aug. 21, and the regular quarterly dividend of $1.25 per share on 
the 5% cumulative preferred stock, series A, payable Oct. to holders 
of record Sept. 12. 

Distribution of 20 cents each were made on the class A common 
stock on March 10 and June 10, last, and on Sept. 10 and Dec. 
10, 1941.—V. 156, p. 431. 


Mh m9 Brownhoist Corp.—Court Rules Against 
an— 


A recapitalization plan of the corporation was rejected Aug. 15 by 
Federal Judge Arthur J. Tuttle at Bay City, Mich., in his decision on a 
eee brought by Daniel F. Comstock and Russell A. Johnson, stock- 

olders. 

Judge Tuttle held that the corporation’s present plan of financial 
operations must be maintained for a 10-vear period, and held that 
the voting trustees had no authority to change it. 





The judge commended the company's policy of diverting its funds 
to the purchase of equipment for war preduction, and held that the 
bag so money to pay overdue dividends was unn ry. 

Judge ttle directed that interest be paid on the tion’s 
bonds, with $150,000 set aside each year toward retiring bonds; 
that money earned above this amount ge to pay dividends on 6% pre- 
ferred stock, approximately $104,000 a year; that any surplus funds 
go into payment ef dividends on the first preferred steck, and then on 
the second preferred, and finally on the common stock. 

In their suit against the corporation Mr. Comstock and Mr. Johnson 
claimed the recapitalization plan would convert all first preferred 
shares into new common shares without consent of the holders, and 
asked the court for a “declaratory judgment defining and 
rights and privileges and status of certificate holders, and also rights 
and powers of voting trustees.’’-—V. 156, p. 431. 


Institutional Securities, Ltd.—Cash Dividend— 


The trustees have declared a cash dividend of 1.96 cents per share 
on the Bank Group Shares, class A, payable Oct. 1 to holders of record 
Aug. 31. This compares with 2.16 cents paid on these shares on 
March 20, last; 2.20 cents on Sept. 30, 1941, and 2.26 cents on 
April 1, 1941. , 

Distributions of 2%% each, payable in Bank Group Shares, were 
a _ he — above issue on Jan. 2 and July 1, 1942 and 1941.— 

A eS ; 


Interchemical Corp. (& Subs.)—Earnings— 














6 Mos. End. June 30— 1942 1941 1940 1939 
Wee eee. cok ae $15,111,963 $15,419,072 $11,807,681 $11,151,793 
Costs, exps. and deprec. 13,746,209 14,076,839 11,049,629 10,299, 

Operating profit __._. $1,365,755 $1,342,233 $758,051 $852,427 
Other income (net) ___ 72,530 49,235 13,840 Mga Sa% 

Total income ______ $1,438,285 $1,391,469 $771,892 $852,427 
Federal income taxes__ 370,000 392,000 199,800 162,050 
Fed. excess profits tax. 330,000 60,000 >) Vc. cee 
Other deducts. (net)__- +200,000 1908, 008 51,093 

Net profit ____.__.- $538,285  °$696,469 $572,092 $629,284 
Preferred dividends ___ 195,462 195,462 195,522 294,084 
Common dividends —.__ 232,256 232,256 232,255 prsene St att 

Surplus o.oo. $110,567 $268,751 $144,315 $345,200 


*Equivalent to $1.18 in 1942 and $1.73 in 1941 per share on 290,320 
Shares of common stock. tSpecial provision for anticipated increase 
in Federal income and excess profits taxes. 

Nete—Depreciation provision for the six months, $296,559 in 1942, 
$286,008 in 1941, $274,097 in 1940 and $274,049 in 1939. 


Consolidated Balance Sheet, June 30 


Assets— 1942 1941 
COO 98 civsseci cecennitecte tastes sn bathe wien lige aisbaltctincdas $2,662,763 $1,860,306 
Notes and accounts receivable (net)... .--~~ 2,760,513 3,434,941 
PO EES RE LS gh EEN 7,271,393 5,879,104 
Miscellaneous investments —..._..-...-_----~~- 642,736 184,654 
Se cs as ee 26,198 34,031 
OORIRIIIT ne ee ee 6,018,237 6,204,604 
NE IE oso ote hha one chs eae a ,001 1 
Development expenses of subsidiary_._......... ------ 391,140 
ee en, Oe eas 635,891 455,155 





SINE ar da ite At oo ue Ge weil ped Sr ene se apdonimenes eae $20,212,732 $19,042,936 

Liabilities— 
SU Ck an cs oe $2,903,200 $2,903,200 
Preferred steck ($100 par) .__..._.--.--.---_-_ 6,515,400 6,515,400 
DRRRIERE GOTRUN "oso a ni ee ee 733,490 1,492,395 
Gepeeeecs - GH. ~ <i nn 4 een 13,114 38,825 
Accrued liabilities and commissions..__..-.___ 563,842 429,254 
Other current liabilities____..._...-.--..-... 372,010 445,391 
3%% sinking fund debentures (curr.)_._.._. 200,000 200,000 
Reserve for Federal, etc., taxes_......____-~-- 1,855,665 186,869 
3%% sink’g fund debentures due Sept. 1, 1949 1,750,000 1,950,000 
Contract obligations payable__._..-.....-----_ 60, 70, 
pg ge ig tcl yal Re ab oS Abd x El ngage iy = 612,927 537,803 
COE GE bn citing eo eadee enone aa 1,504,216 1,002,895 
I Sa oo eine e SoS Soom eee 3,128,868 2,671,904 





Sydesieianrsacbiiee <r guide taunt Shbiaiaan Uediownees teh iitalah entation tt $20,212,732 $19,043,936 


and equipment, after deducting reserve 
tRepre- 


Total 

*Land, buildings, machinery 
for depreciation of $4,894,347 in 1942 and $4,604,708 in 1941. 
sented by 290,320 no par shares.—V. 155, p. 1920. 


Internatienal Nickel Co. of Canada, Ltd. (& Subs.)— 
Earnings— 
Period End. June 30— 


Operating profit 
Other income 


1942—-3 Mos.—1941 1942—-6 Mos.—1941 
$18,607,417 $19,727,224 $37,107,412 $38,001,328 
Sire we seapene 271,914 230,985 408,343 


Total income ____--~ $18,879,331 $19,958,209 $37,632,446 $38,409,671 
Depreciation, amort. and 











depletion ....--...-.- 13,271,088 2,163,467 16,509,759 4,202,891 
Retirement system ----_ 776,406 579,670 1,450,184 1,126,423 
Contingencies, insur. and 

other purposes —___- 16,472 108,322 42,629 575,425 
Prov. for income and 

franchise taxes_.__— 16,878,717 9,030,852 113,621,260 15,189,325 

Net profit carried to 

ONrpius «sci. -- _ $7,936,648 $8,075,898 $16,008,614 $17,315,607 
Earned surplus begin- 

ning of period_____-. 79,313,323 77,214,902 79,013,916 75,747,752 

Total __________...~ $87,249,971 $85,290,800 $95,022,530 $93,063,359 
Preferred dividends-_--_ 483,475 483,475 966,950 966,950 
Common dividends. -_--_-_ 7,289,085 7,289,085 14,578,169 14,578,169 
Exchange adjustments in 

consol. in suspense... 2,461,542 2,461,542 2,461,542 2,461,542 





Earned surplus _____ $77,015,869 $75,056,698 $77,015,869 $75,056,698 
Earns. per com. shr.__- $0.51 $0.56 $1.03 $1.12 
tIncludes provision for special. amortization of war-time expansion 
program expenditures. 
tIncludes estimate of anticipated tax liability under legislation pend- 
ing at June 30. 
*Censolidated Balance Sheet 


June 30,'42 Dec. 31,41 
Assets— $ $ 
OI ici icsicibi ahr Milereiisin Srvetin wrulctntntetainhniierdoa raat 157,820,619 156,976,490 
Investments at or below cost___._...~.-~-..-.-- 612,402 616,442 
Securities held against retirement system res... 19,499,660 18,384,431 
WROCRRNOR,  ciinimte tiiitinatns nti = 38,113,526 34,785,800 
Amounts and notes receivable, less reserve_____ 15,572,404 16,728,022 
Government securities at or below cost._.._... 8,312,678 1,626,277 
Time deposits, Canadian treasury bills, tax 
notes and other short-term securities____ _- 28,685,924 35,741,402 
fo EE aE ne RS HE SERINE ES : OR Oe 25,195,304 © 2'7,263,713 
Insurance and other prepaid items... ... ~~ 407,683 350,102 ; 





NI oc ceecenctn insipid anes & apie wagon nine 294,220,200 298,472,679 

Liabilities— 
7% cumul. preferred stock ($100 and $5 par). 27,627,825 27,627,825 
Common stock (14,584,025 no par shares) - 60,766,771 60,766,771 
Accounts payable and payrolls..__.--..-~-- ‘ 9,327,828 8,803,671 
Income and franchise taxes__._..----...-- $23,346,410 29,900,520 
Preferred dividend payable Aug. 1, 1942_.-_-_--- 483,475 |. 483,474 
Retirement system reserve_.-..--.---------- 19,697,613 18,408,661 
Contingent, insurance and other reserves_-_ a 8,623,991 8,598,975 
Reserve for property expenditures in Finland 6.723.908 6,723,908 
Gapitel surplus. oan. cl -- 69,606,500 60,606,500 
Earned surplus __--~-~- « aan 79,477,411 79,013,916 


Exchange adjustments in consol. in suspense__ Dr2,461,542 Dr2,461,542 





Total -__- 294,220,200 298,472,679 


*Expressed in United States currency in accordance with the usual 
accounting practice of the company employed in the last annual report. 

tAfter deducting depreciation, depletion and amortization of $88,- 
394,678 in 1942 and $61,884,919 in 1941.—V. 156, p. 514. 
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Intertype Corp.—Earnings— 

Period End. June 30— 1942—3 Mos.—1941 
Gross prof. bef. deprec._ $531,152 $401,900 
Depreciation 28,368 21,570 


Selling & gen. 
184,635 253,272 


expenses 
$318,149 $127,058 
17,401 14,358 


$335,550 $141,416 
200,000 50,000 
15,000 


80,000 
$76,416 


1942—6 Mos.—1941 
$1,041,892 $865,956 
57,175 43,073 


396,444 494,852 


$588,273 $328,031 
34,456 61,295 


$622,729 $389,326 
350,000 125,000 
115,000 65,000 


$55,550 $157,729 $199,326 

Earns: per com. $0.25 $0.34 $0:71 $0.90 

* Notes. (1)—The 1941 and 1942 net earnings do not include any 
fit or less rélating to investment in and advance to Intertype, Ltd., 
tish subsidiary. 

(2). Provision for taxes in 1942 is the estimated amount of Federal 
and State taxes under the existing laws. Reserve fer coen- 
tingencies provides estimated additional taxes under the preposed 
Revenue Act of 1942.—V. 155, p. 1920. 


lewa Publie Service Co.—Earnings— ote 
12 Mos. End. June 30— 1942-1941 


‘Total operating revenues $5,844,467 $5,559,712 
. 2,440,261 2,265,014 


300,375 
664,646 
610,001 

68,309 
194,221 


Net earnings from operations. $1, ag 145 
Other income (net) — 22,983 518 


$1,483,306 $1,477,663 
661,196 662,215 
57,713 63,468 
14.652 18,134 
Cr9,473 ——-Cr2,334 


$759,218 $737,179 


*Based on the company’s calculations there are no Federal excess 
Si taxes payable for the years 1940 and 1941. Preliminary calcu- 

tions, based on information now available, indicate that no provision 
for Federal excess profits tax is required for the six months ended 
June 30, 1942.—V. 155, p. 1921. 





Other income, net--.--.- 





Total income 
Provision for taxes... . 
Reséfve* for conting. --- 





Nét* earnings 


Charge in lieu of Federal income tax 








Interest on long-term debt ; 

Amortization of debt discount and expense____ 
interest on unfunded debt 

Interest charged to construction 





Iowa ~wouthern Utilities Co. of Delaware—Earnings— 


Period End. June 30— 1942—-Month—1941 1942—-12 Mos.—1941 
Gross oper. earns $366,881 $361,563 $4,619,032 $4,514,775 
,Oper. exp. & maint. __ 167,805 147,305 1,969,489 1,949,640 
*State & Fed. imc. tax. 24,850 24,950 348,725 227,025 
Other taxes . 45,824 43,170 ‘566,414 546,824 
Prov. for retirement___ 40,000 40,000 480,000 474,500 


$88,401 $106,138 $1,254,404 $1,316,786 
3,356 3,788 40,680 31,864 


$91,757 $109,926 
33,333 43,308 


18,233 12,500 
14,673 12,979 





Net oper. earnings__- 
Caer inceme 


Net earnings —.-.._ sae 
Int. on mige. bonds___- 
Int. on other funded 
Int. on oth. funded debt 
Amort. & other deducts. 136,249 163,048 


* Net Income $25,518 $41,139 $506,895 $505,584 


*The charges in lieu of State and Federal income taxes represent 
the estimated amount ‘or estimated additional amount) of State and 
al income taxes which would have been payable on the income 
those ported if-the cOmpany had not had the benefit for income 
purnense, the deduction of discount, call premium, etc., applic- 
able to bends refunded in 1940 and 1942. The corresponding credit 
items have been credited to the unamorized balance of debt -discount, 
year ge eo Federal income tax for 1942 accrued at 40% .— 
- , Pp. 80: 


Island Creek Coal Co.—Production— 


Month of— duly; 1942 June, 1942 July, 1941 
Coal mined inion of tons) 617,620 588,420 606,322 

‘In the first seven months of this -year the company mined 3,820,332 
tens, compared with 3,295,374 tons in the eorresponding. period last 
year. No coal was mined in April, .1941, when- ‘was halted 
by a strike in the bituminous coal industry.—V_ 156, p. 163. 





$1,295,084 
474,812 


$1,348,649 
530,017 


177,127 150,000 








Jacksenville. Gas Co.—Earnings— 


Year Ended June 30— 
Operating revenues 


1941 
$680,291 
299,124 
. 26,029 
91,953 
59,008 


$204,177 
1 


1942 
$727,705 
353,035 
26,639 
95,470 
64,324 





$188,237 


Net operating revenues 
Non-operating income -- 





$204,178 
179,824 


$24,354 


$188,237 


Gross income ____---_-- 
217,426 


Total interest deductions 





Balance *$29,189° 


Interest receiv 
Co. 


ceiv. from American “Gas . & Power 


3,177 3,177 





Net income _._...-- *$26,012 $27,531 


*Deficit.—V. 155, p. 2185.. 


Johns-Manville Corp.—50-Cent Common Dividend— 


The, directors.on Aug. 19 declared a dividend of 50 cents per share 
on the common stock, payable Sept. 24 to holders of record Sept. 10. A 
Jike amount was paid on June 24, last, as compared with 75 cents each 
en March 24, 1942, and on March 24, June 24, Sept. 24 and Dec. 24, 
1941.—V_ 156, p. 343. 


Jones & Laughlin Steel Corp.—Dividend Reduced— 


., The directors on Aug. 14 declared a dividend of 50 cents per share 
@n the common stdéck, payable Oct. 6 to holders of record Sept. 4. 
ag with 75 cents.per share paid on April 6 and July 6, last, 
on Dec - 30, 1941 (see V. 155, p. 920).—V. 156, p. 431: 
222 "a y 
y Manufacturing Co.—20-Cent Dividend— 
have Geclared. ‘a: dividend. of. 20.cents per.share 6m: the 
stock, par $1; payable Sept: -15 to: holders-of -record Aug, 31. 
power was made on this issue on June 15,-last, as com- 
with 30 cents on. March 14, 1942, and in each quarter during 
E941. —V. 156, p. 431: 


: manaee 4 City Seuthern Ry.—Earnings— 
Period July 31— 1942—Month—1941 1942-——-7 Mos.— 1941 
Railway oper. revenues $3,160,909 $1,630,109 $17,674,188 $19,008)587' 
Railway “1,780,499 1,032,752 9,895,850 6, 229,496 
“525,000 . 55,000. 1,830,000 » 161,000" 
133,000 97,000 800,000 671,000 


$722,410 $445,358 $5,148,338 $2.947;091 
300,072 65,264 1 286,438. ~ . $06,357 


12,110 9,880 74,669 67,445. 
- $410,228 $368:213 $3,827,229 $2,373,288- 








o.} 4 f tf gture > Fo oar 8 


Keith-Albee-Orpheum Corp. (& Subs.)—Earnings— 


26 Weeks Ended— July 4,'42 July 5, "41 
Profit before prov. for deprec. & inc. taxes._... $1,300,101 $635,403 
ES SS a ee ee ee . 317,668 327,048 
Provision for income taxes: 474,861 94,915 





Net profit after all charges $213,440 
Earnings per common share $0.35 $0.13 

Note—The provision for Federal income taxes is based on a. 45% 
rate for 1942 as compared with a 30% rate for 1941. No provision 
has been made for Federal excess: profits tax as the companies do 
not appear to be liable in this respect.—vV. 155, p. 2458. 


Kelsey-Hayes Wheel Co.—Regular Class A Dividend— 


The directors have declared a quarterly dividend of 37% cents per 
share on the $1.50 convertible class A stock, par $1, payable Oct. 1 to 
holders of record Sept. 18. On July 1, last, a distribution of 75 cents 
per share was made on this issue covering the six months’ period ended 
July 1, 1942, 

A distribution of 37% cents per share was also made on July 1, last, 
on the class B stock, par $1.—V. 156, p. 163. 


Kendall Co.—$6,500,000 Financing Planned— 


A special -meeting of -steckholders of the company has been called 
for Aug. 27 te vete on the question of authorizing an issue of $4,500,000 
3'2%- debentures due 1957 and $2,000,000 2% % serial netes due 
1943 to 1947. 

In a letter to stockholders explaining the purposes of the proposed 

P. the caer is 


; , g funded debt 
extension of the final maturities, and to provide additional  waeaieee 


capital. -The large: increase. in volume of the corporation's business 


since 1940, due in the main to orders for direct and indirect war uses, 


has involved increases in inventories and accounts receivable, which 
make it distinctly advisable to obtain more working capital, he says. 
Of the of the new securities 
$4,679,125 will be applied to retiring..both ‘series of the .corporation's 
debentures now outstanding totaling $4,565,000 and the estimated bal- 
ance of $1,820,783 will constitute an addition to working capital. 


Private Placement of ‘Néw Issues— 


The corporation proposes.to sell the new 3%% debentures to four, 


insuraiice corpanies and the 2%4% notes to a National bank, all at 
not less than par and interest. The purchasers of the new securities 
are the same institutions which now hold the corporation's outstanding 
debentures. The present 3%% debentures were sold privately in July, 
1940, to Equitable Life Assurance Society of the U. S., Massachusetts 
Mutual Life Insurance Co., and New England Mutual Life Insurance Co. 
The present 2%% debentures or notes were placed privately in the 
same month with the First National Bank of Boston. 

Mr. Kendall states: ‘‘While the financing will involve paying call 
premiums of $114,125 on the old debentures to be retired and a slightly 
higher interest rate on the $4,500,000 of new debentures, it will not 
only increase working capital. but will also extend the final maturity 
of the corporation’s funded debt from 1950 to 1957 and set up a con- 
sistent schedule of serial and sinking fund payments for paying the 
entire funded debt in instalments. Such. instalments are to aggregate 
$400,000 in each of the -years 1943 to 1948, inclusive, and then increase 
$10;000 a year in each year up-to 1957 (the fimal year), in which the 
remaining $540,000 of debentures will become payable."' 

The company’s volume gf business has continued heavy, Mr. Kendall 
states, inventories’ and reteivables have remainéd at high levels, and 
there has been a relatively smail increase in net working capital. 
Notes payable given for current borrowings at July 11, 1942, stood at 
$1,175,472,. as against $3,154,318 at Dec. 27, 1941. Estimated liability 
for Federal and foreign income and excess profits taxes has increased 
from $1,519,680 at Dec. 27, 1941, to $4,318,252 at July 11, 1942.— 
V. 155, p.. 1838. 


Kennecott Copper Corp.—50-Cent Special Dividend— 

The directors have declared a special dividend of 50 cents per share 

in addition to a regular dividend of 25 cents per share on the capital 
an no ‘par value, bothr payable. Sept..30.to holders of record Aug. 28. 
Special distributions’ of "25 cents each and regular dividends of like 
amount Were disburséd on Maroh 31 and June 30; last. 

In addition to regular dividends of 25 cents per share paid each 
peter during. 1941, the following. special. distributions were made 
eT tee March 31, 25 cents; wie sae eae ss 0233 30, 50 cents 
éach; and Dec. » $1.—V. 155, p. 2008. 


Kennedy’s, Inc.— July Sales Off 1.3% — 

Period End. July 31— 1942—Month—1941 1942—6 Mos.—1941 
Sales $388,360 $393,468 $4,069,914 $3,840,637 
—V. 156, p. 255. 


Keystone Public Service Co.—Earnings— 
The earnings statement given in last week’s ‘‘Chronicle’’ covers the 
tweive months ended June 30, 1942 and 1941. See V. 156,.p. 606. 


Keystone Steel & Wire Co.—30-Cent Dividend— 

The directors on Aug. 18 declared a dividend of 30 cents per share 
on the capital stock, no par value, payable Sept. 15 to holders of record 
Aug. 29° This compares with 35 cents per share paid on March 16 
and May..29, last. Peyments during 1941 were as follows: March 15, 
June 16 and Sept. 15, 25 cents each; and Dec. 15, 30 cents. 

The current dividend is the first to be declared in the current fiscal 
year which began July 1.—V. 156, p. 431. 


Kinney Mfg. Co.—$1.50 Preferred Dividend— 

A dividend of $1.50 per share has been declared on the $6 non- 
cumulative preferred stock, no par value, payable Sept. 15 to holders 
of record Aug. 31. This compares with $2.50 on June 15, last, and 50 
cents on March 2, 1942. Payments during 1941 were as follows: 
March 1, an initial of 50 cents; June 2, 75 cents; Sept: 1, $1, and 
Dec. 1, $2.75.—V. 155, p. 2095. ; 


Kline Brothers Co.—Notes Called— 

All of the outstanding 5% 7-year notes due May.t, 1944, have been 
called for redemption as of. Aug. 31 at 100% and interest. Payment 
will be made at the City: National Bank .& - Trust. Go, Paes ae 
South La Salle St.. Chicago, Til.-—WV. 154, :p. 362. 


Koppers United Co,——Increases Its Investments— 

The New York P. S. Commission on Aug: 14 announced that it had 
approved the acquisition by this company of more than 10% of the 
common .steck. of the Brooklyn Borough Gas Co, now held by nine 


om subsidiaries. 

The Koppers United Co. is a voluntary — organized under 
Massachusetts laws, The announcement: » this. eompany would 
acquire 3,984. ot agg of the stock fram ‘the. pd Co, and 3,958 shares 
from eight other subsidiaries in addition. .to 3,984 shares previously. 
acquired.—V. 155, p. 1312. ee t2 


Kroger Grocery. & Bak: + Co-—Sales Higher— 


ended Aug. 8; 1942; was 3,349; as | . 
stores in operation in corresponding period last year.—V. 156, p. 343. 


Laclede Gas Light page onagpemed sepeaumee 


peg Ltd.—20-Cent Dividend— -- 


*  dhiddiaaad en Sb erie ts per share has beer -on the capital 
payable Sept. 15 to helders of record Sept. 1. A similar distribu- 
eh? 2.73 é pe-t£p 2 4 


(estimated at $6,500,000) 


’ Amortiz. of debt discount, prem. & expense.-~=-- 


. Ped. excess profits tax__ 


Cc shares - 
Earnings per share: 


tian Was made on March. 16 and June 15, last. Payments in 1941 were 
as follows: March 15, 50 cents, and June 16; Sept..15 and Dec. 15, 
35 cents each.—V. 156, p. 343. 


Lane Bryant, Inc. (& Subs.)—Earnings— 

Years Ended May 31—- 1942 1941 1940 
Sales _. $20,554,051 $15,373,983 $14,088,839 
Net profit after deprec. 1,343,519 630,854 268,228 
Provision for Federal. income taxes. 290,000 165,000 
Provision for excess profits taxes.__ 460,000 50,000 

$593,519 - 
$4.26 


$415,854 
$2.85 





Net. profit after chgs. and taxes $218,228 
Earnings per common share... --.- $1.24 

Note—Provision for Federal] income and excess profits taxes for the 
year ended May 31, 1942, has been made on the basis of the rates 
applicable to 1941 for 7 months and on the basis of proposed’ new rates, 
a@s approved by the House of Representatives, for the 5 months of 
1942.. Aggregate tax provision on the foregoing basis is approximately 
$120,000 greater than would result from the use of 1941 rates for the 
entire year ended May 31, 1942. 

The balance sheet as of May 31, 1942; showed current assets of 
$6,023,058 ‘including cash of $884,846) and current liabilities of 
63,121,548, a.ratio of 1.93 to 1.—V. 156, p. 607. 


Le Roi Co.—Gets Permission to Withdraw Stock— 


-Company’ was -granted an application Aug. 14 by the SEC to with- 
draw its common stock (par $10) from listing and registration on the 
Chicago Stock Exchange. The application said there was no active 
market for the. stock on the Exchange, and that a more active one 
existed over the counter in Milwaukee; Wis. The SEC order becomes 
effective at the close of the trading session Aug. 22.—V, jase p: 1278. 


Lexington Telephone Co.—Earnings— 
Year Ended June 30— - 

Operating. OE PEL, FAO NON Ce IE Re a 

Maintenance 

Provision for paamanre = ; 

Traffic, commercial, general office salaries and 
other operating expenses 

Géneral taxes 

Federal income taxes 
Net operating income 

Other income (net debit) } b 
Net earnings _- $188,414 

Interest on long-term debt _. 70,275 


General interest 58 
371 


Cr346 
2,211 
$115,845 
48,000 
$67,845 


1942 1941 
$825,421 $793,700 
111,987 108,054 
102,589 101,749 


229,620 
101,001 
51,350 
$201,926 
13,512 





$186,295 
14,235 


Interest charged to construction 
Miscellaneous income deductions____._____--_- 


Net income __-.--~- a2 OEE 
Preferred stock dividends. CR ET RSD 


Income balance __...--~~ uM 
*1942 taxes computed at a rate of 40% .—V. 155, p. 2095. 


Liggett & Myers Tobacco Co.—Secondary Offering— 
Harriman Ripley & Co., Inc., Spencer Trask & Co., and 
Lee Higginson Corp. offered after the close of business. 
Aug. 13 a ‘block of 6,400 shares of common stock (par 
ot a0. at a fixed price of 60% net. Dealer’s discount, 


Special Offering Withdrawn— 
- It was announced Aug. 14 that the special offering of -7,500 shares 
of class B stoek (par $25) originated by Spencer Trask & Co., Aug. 5, 
has been withdrawn.—vV. 156, p. 515. 


Link-Belt Co. (& Subs,)—Earnings— ; 
Period End, June 30— 19426 Mos:.-1941 + 1942—12._Mos.—1941_ - 
les of customers____ $29,001,347 $20,074,055 $53,902,314 $35,753,812 
_ 23,734,372. 17,063,258 42,316,115, 30,137,074 
soja, 491 — 199 $5,616,738 

Other income 181844 - 138.282- 1,922 346,728 


- $6,408,819" $3,149,080 $11,836,123 $5,963,466 
393,845" ~ 245,839 933,736 392,328 














Sundry. charges to inc. 
Unreal. loss aris. from 
fluc. of Can. Exchan. 
Approp. to res. for pos. 
fut. invent. price decl. 


Fed. nor. inc. &. surtax 


34,270 


300,000 108,000. 
1,646,250 . 1,320,140 
5,174,782 942,610 


1,127,600 _ 318,000 


$2,625,623 $2,856,117 
697,638 684,462 


100,000 
657,026. 
521,200 


318,000 


$1,307,015 
684,462 


Addit. prev. on acc. of , 4 

prob. incre, tax rates 1,127,600 
$1,019,578 
Commen shares outstan. 697,638 
Earns. per share com... $1.32 $1.76 $3.47 $3.87 
*Deprec. (incl. above) _ $441,452 $287,606 $768,799 $541,957 

*The estimated peoviale: for Federal income and excess profits 
taxes is subject to adjustment after the 1942 Revenue Act has been 
enacted. 





Consolidated Balance Sheet, June 30 

1942 
$8,138,480 
6,346,643 
10,377,253 
334,697 
1,335 
. Cr2,924,314 
,589,409 
3,323,827 
4,114,427 
332,064 
6,890 
40,150 


$31,680,861 $26,576,473 


1941 
$3,776,042 
6,246,923 
6,682,717 
789,200 
Tne 


Assets— 

CORR sts. +eee con PRR ETRS. dbndmariie 
Receivables (met) —.....-.____ suis 
Inventories aye RE CEN. 5 RES: 
Securities owned at ‘cost_ a 3 
Acerued interest receivable on securities__ 
Deposits on war contracts._........ 
Land _~--.. 
Buildings (net) cat ES 
Machinery and equipment (net)_ 
Unapportioned experses A Ae F aat4 
Notes receivable due after one ‘year____ as 
Real estate purchase contract notes 





ON bs ee Ste 8 es 


Liabilities— 
Accounts payable + 
Prefe stock div 


Accrued state, local and Canadian. tax 
Provision for Federal income taxes___. 
Provision for capital stock taxes 
Provision for Social Security taxes 
Reserves 

6'2%. cumulative preferfed stock ($100 -par)__ 
eae rae (718,066 no» par shares). 


$2,103,007 


$2,923,593 
i0 oH 


384,489 
2,180.207 


“After deducting U. 8S: Treasury tax notes. of $2,086,120: 
sented by 662 (10 shares-fm 1941). preferred-shares and 20428 '¢30 
shares: in 194%) common shaves:=Vi' 186; Pe 1839" 


Liquid: Carbonic Corp: (4 (& - Subs.) Earnings — 

1942-9 Mos.— 1941. 
sb.346,076 “8 “#7448. 140 $14,963,565" $15 
1487014 - 1,694,250. 2,671,830 get 


“Wepre: 


248,151 
ae ahs 
F577, 369: - 


204,826 
- - 475,000... 
300,000. 
* $902.244 ~ $812,497 $1,023,215 
, 728. 100" “728,100 728.100 
sss $1.2¢, ~$E,05" $1.40 
.tBased on 1945 Revenue Act.—V. 155, p. aga: 
a5 { paz 


; rome Cake £ 
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Lenghorn Portland Cement Co.—Earnings— 
Earnings For The Six Months Ended June 30, 1942 





*Profit -— ~~~ ~-< 52 et > 0 shs-- ene - =~ --- +--+ $880,225 
Federal taxes on income (est.)_.-.-~----~_-~--~~~-i-+------ 589,352 

MORE BOONE i in cn nn Remo eee sane $290,872 
Preferred stock dividends. ---—.-~-~-----~-+---~--+------- 32,144 
Common stock dividends paid—cash_.....__..--.--...---- 187,185 

P|) a ea eee yee a a en ee $71,543 
Barnings per commen sere. =--—---__--- =. -- $1.04 


*After charges for depreciation and depletion. 
Balance Sheet, June 30, 1942 


Assets—Cash in banks, $819,290; cash (restricted te purchase of 
U. 8S. Defense bonds), $87,000; trade notes and accounts. receivable 
“(less reserve, $16,079), .287; inventories, $108,672; other assets, 
$82,754; land, plant bw gs and equipment (less reserves for deple- 
tion and depreciation, $1,499,260), $2,230,327; prepaid. insurance and 
taxes, $18,196; total, $3)632,526. 

Liabilities—Accounts payable, $101,766; dividends payable, $16,072; 
accrued taxes (local, state, Federal capital stock and social security 
taxes,) $35,317; Federal taxes on income (est.), $602,051; first mortgage 
3%% refunding bends, $940,000; reserve for retirement of preferred 
(stock, $43,843; mg participating 5% cumulative preferred stock, 
($100. par), $535,744; common stock (249,580 no par shs.), $1,247,900; 
gm — $134,456; earned- surplus, $775,373; total, $3,632,526.— 

. 155, p. 2185. 


Lowell Gas Light Co.— Earnings— 











Year Ended June 30-— 4942 1941 
Operating révenues -....-.-.-..--.-.-.i. ih. $810,288 $764,921 
CIES hi asia daicgih apcenes Wah 2 crins' i osiasipiinttnin cote seasniiah 1s 6p 404,168 370,895 
SII 5 eh nvecagntin'de ormnigh en deth pp nie trp Om he 66,186 59,514 
Taxes (including income taxes)_.._.__.-_.-.—- 152,720 154,191 
Provision for retirements and replacements_.. 47,304 46,635 

Net operating revenues___—__-___ ck ella ital — $139,910... $133,686 
Non-operating. income -_______-_-__-..-_.._-- 367 ‘ 470 

I a eel $140,277 $134,156 
Total interest deductions. .........._-.._-_---- 46,838 46,460 
Amortization of debt discount and expense -_-_ 514 600 

ge ERR nk RE Seg Raglan 2 cain Pee $92,924 $87,096 


-——V. 156, p. 432. 


McQuay-Norris Mfg. Co.—On War Work— 


Business of this company is now 100% on war work except for the 
manufacture of parts for the maintenance of privately owned pas- 
senger cars, trucks, etc., according to A. G. Drefs, Vice-President and 
Treasurer. 

“Our company has taken a commanding position in the war effort,” 
he declared. ‘“‘The value of its output in the first six months of 1942 
was in excess of 400% of the corresponding period of 1941. Even 
-before Pearl Harbor the company's policy on Government business 
was to cut the gross profit to less than one-half the percentage applic- 
able to normal commercial operations, with the result that our ratio 
of profits to the value of the. output is decidedly less than has here- 
,tofore prevailed.”"—V. 154, p, 247. 


(R. H.) Macy & Co., Inc.—Annual Meeting Changed— 
The company has changed the date of its annual meeting to the 
last Tuesday in October. The new meeting date is the result of the 
ehange in the company’s fiscal year from Jan. 31 to the 12 months 
ending July 31.—V. 155, p. 2096. ; 


Magma Copper Co.—50-Cent Dividenl— 

Mp Spereerey on Aug, 19 cone ge aeineet « 50 cents per shane 
on cap stock, payable Sept. 15 iders record Aug. 29. A 
‘similar dist jon’ was made ‘on Maren 16 and June 15; ‘last. Pay- 
anents during 1941 were as follows: March:15, Jume 16 and Sept. 15, 
60 cents each; and Dec. 15; $1.—V. 156, p. 344. 


‘Maracaibo Oil Exploration Cerp.—Earnings— 
Period End. June 30— 1942-3 Mos.—1941 1942-6 Mos.—1941 














Operating income ____. $24,416 $29,222 $51,984 $51,168 
Oper. exp. & gen. taxes 9,498 8,333 18,859 16,200 

Balance .......----« $14,919 $20,889 $33,125 $34,969 
Other income: ...__._~ 25,436 1,722 25,872 11,203 

Total income ______- $40,354 $22,612. $58,998 $46,172 
Depletion, deprec., dry . 

holes, leases forfeit., y 

eee.- 12. t ptpab ip evtligth dieeoanate 8,352 12,523 15,261 27,343 
Prov. for Fed. inc. taxes 

(No excess profits tax 

liability) — ....--.~ 8,500 Fa Oe 8,500 ee Te 
Net income —__...._~ $23,502 $10,089 $35,236 $18,829 


-—V. 155, p. 2261. 


Maryland Casualty Co.—Proposed Loan from RFC— 
To Expand— 


Stewart McDonald, Chairman of the board and President, on Aug. 
18 announced that the board of directors had just approved a pro- 
posed expansion of the company’s capital structure by the addition 
of $12,500,000 in capital and surplus funds. 

“When completed, this financing will make this company one of 
the strongest and best equipped in the casualty and surety field and 
further will make practicable the acquisition or formation of a fire 
and marine insurance affiliate, a plan which the management has 
felt for some time to be desirable,”’ Mr. McDonald said. 

“If the first six months’ rate of premium volume is maintained, 
‘this year’s business will exceed that of any previous year in com- 
_pany history,” he said: ‘The high mark in net premiums heretofore 
was in 1929, when they amounted to $30,924,000. Last year, the 
com y wrote $28,654,000 in net premiums. 

iness operations to date have been profitable, and the com- 
pany’s surplus to policyholders at the end of the first seven months 
of 1942 was $9,546,000, the largest at any time since 1930.” 

* The additional funds will be made available by the Reconstruction 
Pinance Corporation. Under the plan, 174,487 shares of outstanding 
‘class A preferred stock of the company will be surrendered to the 
company for cancellation. At the same time the RFC will .make 


‘available to the Company $12,500,000 in cash and accept in exchange 
an entire issue of new preferred stock of which a maximum of 
299,487 shares Will be authorized. ; 

‘Completion. of the financing will give the company a surplus to 
‘ policy f about $18,875,000, after payment of all accumulated 
‘dividends on the now existing class A preferred stock. 


“remained outstanding. 





A meeting of the stockholders has been called for Sept. 9 to vote 


lon the proposal. 


. Mr. MeDonald added that “it would-have been difficult to obtain 
this capital while the company’s mortgage guaranty commitments 
Today, however, all mortgage guarantees as 
to principal and interest have been either paid or provided for. 
At the close of 1934, mortgage guarantees amounted to $32,254,000 
‘face amount of obligations guaranteed by the company as to prin- 
cipal and interest, and $26,502,000 as to interest only to Dec. 1, 1953. 

“Today there exist $5,968,000 remaining obligations in the hands 
of the public, guaranteed as to interest only,” he said. “On these 
obligations interest costs will ayerage approximately $300,000 per 
year until 1953, unless these obligations are disposed of prior to 
that time. 

“From 1934 through 1941 the company, after substantially strength- 
ening its reserve position, had a profit from insurance operations 
of $14,025,000 before security losses, mortgage guaranty costs and 
preferred dividends. The management believed it wise to devote all 
available earnings to retirement of the mortgage guaranty obliga- 
tions, and to this end, postponed payment of dividends on the class 
A stock. dividends accruing to Sept. 9 of this year will amount 
to $3,172,000."—V. 156, p. 344. 





: . e” 5 : vate ~s th . . 
Master Electric Co.—Earnings— , ; . 
Period End. June 30— 1942—-3 Mos.—1941 1942—6 Mos.—1941 











Net sales _--__ “eee $3,586,749 $2,118,237 $6,521,530 $3)887,847 
Cost’ of goods sold_____ 2,391,196 1,342,203 4,266,162 2,427,533 
+Deprec. and amortiz 32,848 16,863 51,913 33,726 
tTaxes — other than 
Federal income taxes 24,554 45,627 64,094 88,910 
Sell’g, gen’] & adm. exp. m 238,084 222,473 475,240 447,372 
Net profit from opers. $900,067 $491,071 $1,664,122 $890,304 
Other income —._._.___ 9,773 13,493 21,871 20,543 
Gross income ______ $909,840 $504,565 $1,685,993 $910,847 
Income deductions _.__ 833 5,367 4,531 9,237 
Prov. for- Fed. inc: and ky 3 
excess profits. taxes_. 727,000 277,800 1,345,000 450,800 
Net’ income “__.-:_.- $182,007 ° *$221,397 $336,462 *$450,810 
Earns. per cont. share $0.73" *$0.88 $1.35 “*$1.80 


“As reported in 1941. The revised net profit for the three months 
ended June 30, 1941, is $213,504, or 85 cents a-share. Fer the six 
months ended June 30, 1941, the revised net profit is $388,436, equiva- 
lent to $1.55 a share. 


tIn addition to the item-of depreciation and amortization amounting 
to $32,848 for second. quarter and $51,913 for first half, there. is 
included in selling, general and administrative expense depreciation 
of $2,092 for second quarter and $4,185 for first half, making total 
ee eee amortization $34,941 for second quarter and $56,098 
or st half. 


tIn 1942, in addition to the taxes shown separately amounting to 

$751,554 for quarter and $1,409,094 for first half, there are 

taxes included in selling, general and administrative expense in the 

amount of $12,304 for second quarter and $28,861 for first half, 

making the total taxes $763,858 for second quarter and $1,437,955 

for first: half. : ; ; 
é Balance Sheet, June 30, 1942 


Assets—-Cash on hand and on deposit, $599,578; special deposit for 
post-war readjustments, $230,431; U. S. Government and Canadian 
bonds at cost (market value, $26,187), $26,525; notes and: accounts 
receivable, customers (less reserve for. doubtful accounts, $17,000), 
$1,524,157; other accounts receivable, $2,718; inventories (estimated), 
$2,339,200; cash surrender value of life insurance; $8,050; fixed assets 
at cost (less reserve for depreciation and. amortization, $668,410), 
$1,472,199; patents*and patent applications (less reserve: for amortiza- 
tion, $34,742),' $24,760; deferred charges, $70,442; total; $6,298,061. 

Liabilities—Notes payable, banks, $200,000; accounts payable, trade, 
$400,519; . accounts payable, other, $16,459; accrued liabilities, $340,- 
065; provision for Federal income and capital stock taxes, $2,134,462; 
reserves, $255,431; common stock ($1 par), $249,932; paid-in surplus, 
$349,272; earned surplus, $2,351,921; total, $6,298,061. 


Dividend Rate Decreased— 


The directors on Aug. 18 declared a quarterly dividend of 35 cents 
per share on the outstanding common stock, par $1, payable Sept. 21 
to holders of record Sept. 5. This compares with 50 cents paid on 
June 20, last, and 60 cents pér share in preceding quarters.—vV. 155, 
p. 1840; V. 154, p. 1380. 


Mead Corp.—Proposed Acquisition of Escanaba Paper 

Company recently announced an offer to acquire all or a substan- 
tial majority of the outstanding capital stock of each class of Es- 
canaba. Paper Co. (Mich.), which owns and eperates a pulp and 
paper manufacturing plant near Escanaba, Mich. The acquisition 
of a substantial interest in this company has been the subject of 
discussions from time to time cver the past two or three years and, 
in the opinion of the directors, will, when effected, be an important 
addition to the business and properties of the corporation. The offer 
was made on July 17, 1942, and was to become operative upon deposit 
of at least 90% of each class of stock of Escanaba Paper Co. on 
or before Aug. 15, 1942, with the right in Mead Corp. to declare the 
offering effective upon the deposit of at least 75% of each-€lass of 


stock. The.directors on Aug. 4 took sypranninds: am ta, extend 
the offer. to Sept. 15, 1942. Should..all.-the Paper Co. 
stockholders the offer it will result. in. the issuance by Mead 


series B, with warrants for the se of common stock (series 
of 1937) attached, bearing dividends from June 1, 1942, if issued on 
or before Aug. 15, 1942, or entitling the holders to a cash payment 
equal to such dividends, if issued subsequent thereto, and 73,200 addi- 
tional shares of common stock. 

The company offers to all holders of first preferred stock, irre- 
spective of series, and all holders of common stock of Escanaba Paper 
Co. one-half share of the company’s $5.50 cumulative preferred stock, 
series B, with warrants for the purchase of common stock (series of 
1937) attached, and 4% shares of the company’s common stock, 
without par value, for each share of Escanaba preferred’ stock, and 
ene-tenth share of the company’s common stock, without par value, 
for each share of Escanabc common stock; in each case with <! divi- 
dends paid or payable thereon during the period of the offer. 

The plant of the Escanaba Paper Co. includes pulpwood preparing 
equipment with a capacity of 600 cords a day, wood pulp grinders 
with an aggregate daily capacity of 180 tons of pulp, and two Four- 
drinier paper machines with an aggregate rated capacity of 170 tons 
a day. In addition to the plant the company owns and operates a 
hydro-electric power plant with an aggregate capacity of 3,500 kva. 
situated at Boney Falls on the Escanaba River, 19 miles from the 
pulp and paper mills. Power is transmitted to the paper plant over 
the company’s own transmission line. The principal products of 
the company are hanging paper and groundwood specialties. The 
company also owns all the common stock of Upper Michigan Power 
& Light Co., which owns and operates three hydro-electric generating 
plants on the Escanaba River with a total rated capacity of 4,950 kw. 
Escanaba Paper Co. purchases approximately 60% of the electric 
energy sold and neighboring municipalities, industries and rural 
consumers purchase the balance. 

Since the issuance of the annual report for 1941 on March 20, 
1942, capital surplus of the corporation amounting as at Dec. 27, 
1941, to $1,624,445, has been eliminated by the writing off of con- 
tracts, processes, process rights, etc., in the amount of $687,500 and 
appreciation in fixed asset accounts to the extent of $936,945. The 
balance of this item, namely $508,036, will be amortized over a 
13-year period subsequent to April 18, 1942. This action, in the 
opinion of the directors, is consistent with the policy of the cor- 
poration in eliminating intangible items from its accounts and the 
simplification of its financial statements. 


Comparative Consolidated Income Statement 


3 4-Week Periods End. 6 4-Week Periods End. 
June 13,°42 June 14,41 June 13,42 June 14,’41 











Net sales—less. disco’ts $7,388,394 $7,196,081 $16,374,720 $13,766,248 
Cost of sales... 5,505,901 5,614,822 11,802,459 10,804,495 
Selling & admin. exps. 507,564 487,458 1,038,837 922,290 

Operat profit ___. $1)374,930 $1,093,801 $3,533,424 $2,039,462 
Other wom Ss iambiicibiae 3 ,391 61,201 72,025 105,410 

Gross income —_..-... $1,404,320 $1,155,002 $3,605,450 $2,144,872 
Depreciation ~ --~~-~-.- 389,475 68,401 777,996 734,507 
Interest and expenses ~ , 

on funded debt .__.-.~ 76,619 89,717 165,806 180,854 
Other deductions ..... -~---. tea Ra a on 34,719 
Federal normal & State 

income taxes ....-.~ 251,387 179,993 583,138 326,358 
Fed. excess profits tax 300,000 90,000 1,200,000 90,000 
Minority interest ~-.--. 5,723 5,945 11,342 12,075 

Net inc.- for period. $381,116 $404,322 $867,168 $766,359 
*Earnings r share of 

common poe elles $0.45 $0.48 $1.07 $0.89 


*On 625,000 common shares outstanding. 

Federal income and excess profits taxes for 1942 are estimated on 
the basis of the Revenue Act of 1941 plus a further provision of 
$125,000 for possible additional taxes——V. 156, p. 515. 


Mergenthaler Linotype Co.—Dividend of $1.50— 

A dividend of $1.50 per share has been declared on the common 

This compares 
During 1941 

$1.50, and 


stock, payable Sept. 25 to holders of record Sept. 8. 

with $1 per share paid on March 20 and June 26, last. 
the following pavments were made: July 25, $1; Sept. 30, 
Dec. 23, $1.50.—V. 155, p. 922. ne Winchisienaiit 


Mesta Machine Co.—Smaller Common Dividend— 


‘The directors on Aug. 20 declared a dividend of 62‘ cents per share 
on the common stock, payable Oct. 1 to:‘holders of record Sept. 16. ‘This 
compares with 75 cents per share paid on Jan. 2, April 1, and July 1, 
last. Payments during 1941 were as follows: Jan. 2, April 1 and July 1, 
50 cents each, and Oct. 1, 75 cents.—V. 156, p. 2008. 


Metropolitan Edison Co.—Earnings— 


12 Mos. Ended June 30— 
Total operating revenues____.__........._____ 
Operating expenses 
*Electricity purchased for resale..........____ 
ay soe Ra ptintnentih raid tinea iba ssapinwinteikinnkiy 
Vv. retirement of prop., plant & _ wae 
Pederal income tawes__._._..- 3 Ar ig 


Operating income 
Otiner’ meette ‘(iets 8 ae 


1942 1941 
$15,311,757 $14,051,083 
5,404,753 4,308,063 
719,239 


9814852 
-615,000 


712,004 
1,098,471 
1570000 1,388,000 
1,187,051 13 


i 

1 

4,131,764 
“Taoriena “fied-asa 








RO sae tl GRR Rt SN AES $5,044,071 
Interest on long-term debt... 1,745,543 be or 
Other interest charges... _.. 55,256 
“of debt.dise, & -expense______._- 133,568 ‘ 
Taxes assumed on interest... = x oe 94,964 ,030 
Interest charged to construction._.._...__. Cr70,658 Cr49,148 
Miscellaneous income deductions.__...... 9,237 5,355 
UN NY italia Singin. cidaeaidalsciune ane $3,105,804 $3,3 
Dividends on preferred stock._....__.-. ‘275,322 ra7s3ae 


> 


*Together with net charge for power received under yyy 
agreements (including $578,950.70 in current period. and $632,533.77: 
in previous period from associated companies). : 

Note—Company does not consider it has any liability. for Federal 
excess profits tax, under the Excess Profits Tax Act of 1940, as 
amended, for the periods covered by this statemeht. Provision for 
Federal income tax for the period from Jan. 1, 1942 is. based -wpon 
an anticipated 1942 tax rate of 40% .—V. 155, p. 1840, 


~ 


Michigan Bell Telephone Co.—Earnings— a anal . 
Period End. June 30— . 1942—-Month—1941  1942—6 Mos,--1941 





Operating revenues --. $5,104,560 $4,521,819 $29,595,502 $26,207,824 
Uncoliect. oper. rev.__- 18,072 16,039 108,894 95,544 
Operating expenses -__ 3,321,019 2,763,299 18,931,478 15,600;797 
Operating taxes ._____ 891,825 793,077 5,285,084 4,882,933 

Net oper. income__.. $873,644 $949,404 $5,270,046 $5,628,550 
Net income _______..__ 858,819 913,411 5,179,921 5,449,830 


—V. 156, p. 255. 


Middlesex & Boston St. Ry.—Earnings— 
Period End. June 30— 1942—-6 Mos.—.1941 


Net profit _._._._____ $18,043 *$26,407 $4,823 °$53,773 
Rev. fare pass. carried. 3,236,370 2,331,876 6,125,060  4,799,6z1 
Av. fare per rev. pass... .65c0 : 9.56¢ 9.45c 


*Loss.—V. 155, p. 1840. 


Midland Steel Products Co.—Obituary— 


Gordon Stoner, Vice-President and General Manager, died on Aug 
18 at University. Hospital, Ann-Arbor, Mich.—V. 156, p: 607. 


Midco Oil Coerp.—25-Cent Dividend— - ‘ 


The corporation on Aug. 5 paid a dividend of 25 cents per share on 
the common stock, no par value, to holders of record July 27. This 
compares with 50 cents paid on Dec. 30, last, and 25 cents each on 
March 20 and July 21,.1941.—V. 151, p. 3750, : 


Miller Tool & Mfg. Co.—tInitial Dividend— = > 


An initial, dividend of five cents per share has been declared on 
the common stock, par $1, payable Sept. 30 to holders of record 
Sept. 25.—V. 156, p. 255. ‘ ‘ 


Milwaukee Electric Ry. & Transport Co. (& Subs.)— 
Earnings— 











12 Mos. End. June 30— 1942 . 1941 
Operating revenues __.__-_....-__.-___-..- $11,378,769 $9,593,784 
Purchased power (from parent company) _____— 804,339 766,290 
Maintenance. and repairs.___.._.._-__..-- = 1,385,678 1,246,368 
Provision for casualties and ,insurance__..___ __ 331,55 , 331,561 
Administrative and general expenses_____.-._ 491,94 422,584 
Other operating .expenses______-...-— ~~ 4,385,018 3,897,083 
Taxes other than income taxes__.._-...._______ 744,035 765,764 
*Provision for estimated income taxes_________ 514,000 7,000 
Provision for depreciation___._-..__._________ 1,610,577 1,382,060 

Net operating revenues______....___.-______ $1,111,621 $775,073 
Non-operating revenues ._-.......---.--___-__ 3,812 9,501 

Goren Se ae oe $1,115,433 $784,574 
Interest on funded debt... ~~... 383,000 400,000 
Amortization of bond expense____...__--___.__ 2,352 759 
Other. tniterest. charged... oie ocd cau 530 851 
CE UII. ica ethos sess se wang iehinigh aiding niente 400 1,000 

PES IN aici ae dikes igpeitirdiniii eee $729,151 $381,965 


*Provisions for Federal normal income tax and surtax and State 
income tax for both periods are adjusted to reflect additional pro- 
visions for these taxes, made in December, 1941, applicable to the 
respective periods. Provision for Federal taxes has been made for the 
first six months of 1942 on the basis of the Internal Revenue Code, as 
amended by the Revenue Act of 1941. On the basis of the provision 
of Bill H. R. 7378, as passed by the House of Representatives on 
July 20, 1942, it is estimated that Federal normal income tax and 
surtax of the company will be increased by approximately $62,000 for 
the six months ended June 30, 1942.—V. 156, p. 433. 


Minneapolis Gas Light Co.—Earnings— 


Year Ended June 30— 1942 1941 
Gpetating Tevenees 44.-- 325 $6,812,455 $6,011,036 
COURS on ccendntsneaesttconeeoheh 3,713,753 3,099,387 
OO a a cae ttt a earch etn mm Seeman 242,246 47,075 
Taxes (including income taxes) _.........-.-~. 1,025,609 906,890 
Provision for retirements and replacements_--_-_ 310,076 290,645 





Net operating revenue____....-..._--- ~~. 


$1,520,770 
Non-operating income 3,450 


$1,467,039 
62 


J 











Genentech ik keh $1,524,220 $1,471,801 
Total interest deductions__________-__--.--___ 483,362 476,379 
Amort. of debt discount & exp. (less premiums) 86,556 86,556 
Amortization of preferred stock expense... ~-setty 7,914 

2U0G TGOGNO. oie os eet bn neh $954,303 $900,952 
Dividehds on preferred stocks.__.-.._--..-<_. 126,585 126,678 
Income payments on participation units___--- 70,400 73,787 

WR SE Conk ence cdnithiade natin tenes $757,318 $700,487 
—V. 153, p. 1135; V. 154, p. 1005. 

Minneapolis Honeywell Regulator Co. — Receives 


Award— 

Brig. Gen. Donald Armstrong on Aug. 18 presented the Army-Navy 
“Eto the company’s plant at Minneapolis, Minn. 

The company, it was stated, is turning out precision and control 
equipment for the Army and Navy, including both aviation branches.— 
V. 156, p. 433. 


Missouri Edison Co.—Financing Approved—The SEC 
on Aug. 18 issued its findings and opinion with respect 
tc the following transactions: 


(A) Missouri Edison proposes (1) to issue and sell privately to 
Connecticut Mutual Life Insurance Co. $550,000 3°4% first mortgage 
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1, 1942, and due Jan. 1, 1967, at an approxi- 
principal amount ($558,379) plus 
te of delivery, and (2) to issue and sell pri- 
tional Bank and Trust Co. of Chicago $70,000 
of 3% serial unsecured notes payable over a 6-year period in 25 
quarterly payments of $2,250 each and a final payment of $13,750. 
The company proposes to apply the proceeds of such sales, together 
with other of its moneys to the extent required, to the redemption at 
par plus accrued interest of its total outstanding 5% first mortgage 
bonds, 1927 series, in the principal amount of $636,700, due 

1, 1947. 
(B) East Missouri Power Co. proposes to issue and sell privately to 
the Connecticut Mutual Life Insurance Co. $218,000 334% first mort- 


to the extent required, to the redemption at 104 plus accrued interest, 
of its total outstanding 5% first mortgage bends, series A, due March 
1, 1956, in the principal amount of $218,000. 

The P. S. Commission of Missouri expressly authorized the proposed 
issues and sales. 
<The sale of the securities was negotiated by Benjamin Lewis & Co., 


Chicago.) 

Missouri Edison is a public-utility subsidiary of John E. Dwyer, 
trustee of Inland Power & Light Cerp., debtor, a registered holding 
company. 

East Missouri is a direct public-utility. subsidiary of Arkansas- 
Missouri Power Corp. and an indirect subsidiary of The Middle West 
Corp. and of John E. Dwyer, trustee of Inland Power & Light Corp., 
debtor, all registered holding companies. 

are Missouri corporations with common general offices 
at Leuisiana, Mo., and their operations are confined entirely to that 
State. Missouri Edison supplies electric utility service to 25 rural 
towns and communities, and also supplies gas service in the city of 
Louisiana, Mo. East Missouri supplies electric utility service to 43 
Tural towns and communities. 


Condition Prescribed by SEC 


(1) Missouri Edison Co. shall not declare or pay any dividend on 
‘any shares of its common stock (other than dividends payable solely 
‘in shares of its common stock) or make any distribution upon any 
shares of its common stock or purchase or otherwise retire any shares 
of its common stock, out of earned surplus earned subsequent 
to Dec. 31, 1941; and until all of the serial unsecured notes in the 
aggregate principal amount of $70,000 proposed to be issued by 
Missouri Edison Co. shall be fully paid (without replacement in whole 
or in part by any debt security), no such dividend, payment, distri- 

n, purchase or retirement shall be made unless the earned surplus 
earned subsequent to Dec. 31, 1941, remaining after such payment, 
distribution, purchase or retirement, shall be equal to the greater of 
‘(a) the aggregate principal amount of serial unsecured notes of the 
company which shall have matured, or (b) 50% of the aggregate net 
income earned subsequent to Dec. 31, 1941, available (except for this 
restriction) for the payment of common dividends. 

(2) Missouri Edison Co. shall, within 30 days from the date of the 
issuance and sale of its mortgage bonds and serial notes, eliminate 
the $120,000 of write-up presently reflected in its utility plant and 
common stecks accounts by (a) a charge to common stock account 
and a credit to capital surplus account of $120,000, respectively, and 
(b) concurrently therewith a charge to capital surplus account and a 
credit to utility plant account of $120,000.—V. 155, p. 2370. 


~~ 


Mississippi River Power Co.—Earnings— 











12 Months Ended June 30— 1942 1941 
peewee, TOVONMOS ooo cel $5,703,564 $4,648,854 
IU Se ig an = i sites wir til 866,109 598,748 
Reneeener  IPONGOG 5nd i ce 470,694 258,826 
I i il ea a ea 113,681 58,795 
Taxes, other than income taxes______________ 406,229 386,530 
Federal normal income taxes__._____.__________ 703,879 582,514 
Federal excess profits taxes__._._._._-._.__._. 281,000 13,000 
DE ee nn cn ew wmenne 14,508 30,695 
Provision for depreciation____________~- ined ene 400,000 470,000 

Net operating revenues_____....._______=_ $2,447,464 $2,249,745 
Non-operating revenues -.._........-...--_-- 124,239 126,271 

I cus $2,571,702 $2,376,016 
Interest on funded debt...._._......_.._._____ 917,310 924,775 
Amortization of debt discount and expense____ 38,853 39,379 
CREE EE ay ete aap 11,398 14,654 

NE Mibiititneimwisa See Bac $1,604,141 $1,397,208 


Note—The results for the current period of 1942 are stated after 
provision for Federal income and excess profits taxes computed on the 
basis of existing revenue laws and are therefore subject to whatever 
adjustment may be necessary as a result of the enactment of the 
1942 revenue law. If the rates provided in the tax bill as passed by 
the House of Representatives are adopted, namely, normal income tax 
and surtax of 45% and excess profits tax of 90%, the provisions for 
income and excess profits taxes for the current period of 1942 will be 
increased by approximately $236,000.—V. 155, p. 2009. 


Mock, Judson, Voehringer Co., Inc.—25-Cent Dividend 


The directors on Aug. 18 declared a dividend of 25 cents per share 
on the common stock, par $2.50 per share, payable Sept. 10 to holders 
of record Sept. 1. A like amount was paid on March 6 and June 10, 
last. Payments durimg 1941 were as follows: March 10 and June 10, 
25 cents each; and Sept. 10 and Dec. 10, 12% cents each.—V. 155, 
p. 2009. 


Melybdenum Corp. of America—To Operate Mine— 


The long-inactive Urad mine owned by Vanadium Corp. of America 
has been purchased for $110,000 by the Government and will be 
operated by Molybdenum Corp. of America. The mine, at a high eleva- 
tion in the Rocky Mountains, produced molybdenum during the first 
world war. The Government may spend about $250,000 in develop- 
ment work, including a power line and a tunnel. If it is decided to 
build a mill at the mine, another $500,000 would be required. 

It is understood that the Gevernment has an option to return the 
property to Vanadium Corp. at the $110,000 price. (‘‘Wall Street 
_Journal.’’)—V. 155, p. 2096. 


Monsanto Chemical Co.—Promotions— 


Victor E. Williams, Assistant General Manager of Sales of the 
Organic Chemicals Division of Monsanto with headquarters in New 
York, has been ted to the position of Director of Sales of the 

Chemicals Division, it was announced recently by Julius A. 
Berninghaus, General Manager of the division. Mr. Williams will 
remain at his present location in New York. 

Promotion of Frederick C. Renner, Assistant General Manager of 
Sales of the Organic Chemicals Division of Monsanto, to General 
Manager of Sales, with offices in St. Louis, Mo., also was announced 
by Mr. Berninghaus.—V. 156, p. 608. 


(G. C.) Murphy Co.—Listing of 4%% Pref. Stock— 


The New York Stock Exchange has authorized the listing of 90,000 
shares of 4%4% preferred stock (cumulative), par $100.—V. 156, 
p. 608. 


Muskegon Piston Ring Co.—Larger Dividend— 


A dividend of 35 cents per share has been declared on the common 
stock, payable Sept. 30 to holders of record Sept. 11. This compares 
with 30 cents per share paid on June 30, last, and 25 eents per share 
on March 20, 1942. Payments during 1941 were as follows: March 20 
Pe rete eps Sept. 30, 40 cents, and Dec. 13, 35 cents.— 

3 . Pp. 2282. 


Nachman-Springfilled Corp.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
steck, mo par value, payable Sept. 30 to holders of record Sept. 10. 
On June 18, last, a year-end dividend of $1.50 was paid, as compared 
with 25 cents each on March 31, 1942, and on Oct. 1 and Dec. 29, 194i: 
a year-end dividend of 62% cents on Jume 28, 1941, and 25 cents each 
on Jan. 2 and April 2, 1941.—V. 155, p. 2097. 


National Biscuit Co.—30-Cent Dividend— 


A dividend of 30 cents per share has been declared on the common 
stock, par $10, payable Oct. 15 to helders of record Sept..11. A similar 
payment was made on July 15, last, as compared.with dividends of 
40 cents each in preceding quarters.—V. 155, p. 2282. 


National Enameling & Stamping Co.—Earnings— 

















6 Menths Ended June 30— 1942 1941 
ee OR ae, eee 
Pease srous aperations. ss oa 733,690 517,849 
NORE OT ey BER Sere 37,646 60 

ee) eens S55. G05. 2k -. nb ae Se $771,336 $578,076 
Repairs, renewals and maintenance_._.._.__-_-_ 234,003 224,281 
Provision for depreciation of oper. properties__ 108,418 110,201 
Prov. for Federal income and excess profits tax 281,762 73,562 

ret operating PeeeR..« 2-522 25s es $147,153 $170,032 
Ine. of non-oper. prop. held for disposal, less exp. 3,361 1,613 
et eR: | ait ances cain de eelatsw saa lees $150,533 $171,645 
Earnings per share of capital stoek___.._---~- $1.31 $1 
Comparative Balance Sheet 

Assets— June 30,'42 Dec. 31,’41 
Cash in banks and on hand__--...-~.-------- $325,972 $745,680 
Accounts and notes receivable (net)__-.____--~- 632,493 943,006 
Stock of merchandise, materials and supplies__ 4,372,404 3,135,466 
PEE EES Wl Tr b ae Sl Se ep eS a 2 IN 151,148 151,148 
Operating properties (net)______---~--------+-- 4,244,303 3,235,126 
Non-operating properties (net)__...--------~~- 392,473 396,218 
Deferred assets awd charges___--—----------~-- 29,058 16,830 

Re a adeno nahn ga aia $10,147,851 $8,623,475 

Liabilities— 
Accounts payable and payrolls___._------~---~-- $884,527 $670,122 
Waves Ways wo so ae hee 1,000,000, # -—-_--.. 
Accrued State, local and capital stock taxes___-_ 38,444 36,789 
Accrued social security taxes..._...---.-~---~---- 55,626 52,576 
Provision for Federal income tax__--._------- 400,862 238,199 
eS SSPE gr YE = as See ag RO One Dk eaape, Rema 186,833 109,058 
Capital stock (114,775 no par shares)__--._--~ 5,738,750 5,738,750 
Cees “Wrlee : 2. co cas Le 1,337,589 1,337,589 
Earned surplus (since January, 1940)__--_----- 505,221 440,392 

NE i, Ke eed SO Sek cee Le $10,147,851 $8,623,475 


—V. 155, p. 1123. 


New England Gas & Electric Association (& Subs.)— 





























Earnings— 
12 Months Ended June 30— 1942 1941 
Operating revenues—electric _......--.---~---- $11,469,732 $10,404,689 
Nee ee ee nw lal wekene wostuneneh imo 5,315,962 4,960,971 
en * Us eee ete 290,505 257,085 
Total operating revenues_._......~~.--~-~---~- $17,076,198 $15,622,745 
Operating expenses --.....-..-~.-~.-.----+----- 8,301,522 6,903,835 
IG ig ik dike nm md een nein 1,111,662 1,099,886 
Prov. for retirem’t of property, plant & equip._ 1,625,288 1,479,929 
Operating income before provision for taxes. $6,037,726 $6,139,095 
I I 5 his acc. ance tow siren mapa ee oiled eee mee de 89,297 137,026 
I cI ala. aicala a cicagign > tien an hibebapiPiassion them ob tl Seip tinh $6,127,023 $6,276,121 
Other deductions from income—subsidiaries: 
Interest on long-term debt__..__.....------- 257,770 201,375 
CR TR cist i ini wath tb om <iesh Bikn anche min 60,065 72,980 
Amortization of debt discount and expense-_ rer 6,133 
Interest charged to construction-.-—__-.-.-....- Cr54,01 Cri4,003 
Income applic. to com. stock held by public___ 32,289 47,020 
I te Riese nccingiatiae east with arene en a $5,823,822. $5,962,617 
New England Gas & Electric Asseciation— 
Interest on long-term debt__..._.---~-.----- 1,891,508 1,903,078 
Other interest ~~ ih aie ccd Sebastian ch inane wie 1,71 1,217 
Taxes assumed on interest__.....--..~.---- 10,796 16,269 
Amortization of debt discount and expense-- 181,715 182,577 
Goa I he So ok bee) Cr2,303 8,236 
Net income before provision for taxes_._-~-~~ $3,740,389 $3,851,240 
Provision for taxes—-Federal income__-__-.-~~-- 1,278,062 1,031,238 
NS EE TEE NE AIOE OT EO AO TT, SPEER CE 8 Dn ON ee 2,296,511 2,234,474 
NN 8 oi. ng nahith & dileiahth tities > an ts eeggninieieaion at $165,816 $585,528 
Statement of Income (Parent Company Only) 
12 Months Ended June 30— 1942 1941 
Inceme—dividends—securities of subsidiaries_. $2,213,867 $2,255,968 
Other security investments____....--~------ 48,653 58,128 
Interest—securities & indent. of subsidiaries___ 175,698 264,069 
I ii ints de an dena d 0 itm wrenches sper ealbes aad - 2,703 4,645 
I a cocensshencrnthn actin th ert <b gyri wed sean §2 45 
TORR | AB OGN «inks so ds Hoe en howe $2,440,972 $2,582,855 
Bxupeaeh® .<..--+---+-«~-~--- -----~+-~----+-- 128,196 116,117 
Oe CE eae gpk d ipa pine emer ant aim op $2,312,777 $2,466,738 
Interest on long-term debt__---.--~~--------- 1,891,508 1,903,078 
Qther Antesest »......-----. +1... apee ee eae 1,718 1,217 
Taxes assumed on interest_-_..-....-------~--- 10,796 16,269 
Amortization of debt discount and expense__-_- 181,715 182,577 
Other deductions -------------- OR LS tae a Cr2,303 8,236 
Provision for taxes—-Federal income_____._-_~~ 46,863 22,797 
ES A ap OES LON. TE aT SL AER Oey a 6,138 1,102 
Wet imeume «-....--.-426- 65-42 2noe-=s $176,343 $331,463 


Note—Provision for Federal income taxes for the six months of 1942 
is based on rates from 31% to 40%, subsidiaries with annual rate 
of net income over $25,000 using the higher rate. 


Output— 

For the week ended Aug. 14, this Association reports electrie outpu 
of 11,736,713 kwh. This is a decrease of 93,557 kwh., or .79% below 
production of 11,830,270 kwh. for the corresponding week a year ago. 

Gas output for the Aug. 14 week is reported at 92,484,000 cubic feet, 
an increase of 6,854,000 cubic feet, or 800% above production of 
85,630,000 cubic feet in the corresponding week a year ago.—V. 156, 
p. 609. 


New England Telephone & Telegraph Co.—Quarterly 
Payment Again Reduced— 
The directors on Aug. 18 declared a dividend of. $1.25 per share on 
the capital stock, par $100, payable Sept. 30 to holders of record 
Sept. 10. This compares Bee.--s —> share paid on June 30, last, 
and $1.75 per share in pr ng q s. . 
Fectident. John J. Rebimson stated: ‘‘The above action by the 
directors was based on the certainty that much. higher taxes will be 
in. order to finance.the nation’s war effort. This could cut 
deeply into the company’s earnings despite an all-time record volume 
ef traffic being carried over its lines.”—-V. 156, p. 345. 


Newmont Mining Ce.—37%-Cent Dividend— 


The directors on Aug. 19 declared a dividend of 37% cents per share 
on the capital stock, payable Sept. 15 to holders of record Aug. 29. A 
like amount was id on March 16 and June 15, last, and on March 
15, June 16 and . 15, 1941, while on Dec. 15, 1941, a payment of 
87% cents was made.—V. 156, p. 434. . 


Newport News Shipbuilding & Dry Dock Co.—Billings 


The company reports billings on shipbuilding contracts for the 13 
weeks ended June 29, 1942, of $29,270,603 as compared with $19,- 
663,900 for the comparable period in 1941. 

On June 29, 1942, the unbilled balance of shipbuilding contracts, 
awards, letters of intent, including estimated contract prices~for the 
construction of certain naval vessels, ‘amounted to $498,841,031 as 


_with headquarters in Cincinnati. 


Operating. revenues ___ 


compared with a ship* construction backlog ‘of $413,910,977 on™ Jane 30, 
1941. : " : ; 

Billings on hydraulic turbine contracts for the 13 weeks’ period were 
$221,928 against. $507,660 in the same period last year. Thé -unbilled 
balance ef contracts at the close of the period amountéd to $3,524,109 
as compared with $738,088 a year earlier. 

The number of employees on the company’s rolls at June 29, last, 
exceeded 25,000.—V. 156, p. 516. . 


New York Central RR.—Official Transferred— 


F. E. Williamson, President, on Aug. 16, announcéd the appointment 
of G. Metzman as an Assistant Vice-President and General Manager, 
In recent months Mr. Metzman 
was -engaged in transportation work for the War Department, with 
headquarters at Arlington, Va. Prior to that, he was an Assistant 


- Vice-President of the Central, stationed in Chicago.—V. 156, p. 434. 


New York Powet & Light Corp.—Earnings— 
Peried End. June 30———-_—« 1942-3 Mos.—-1941 1942-——12-Mos.— 1941 











$7,299,033 $6,840,631 $29,696,074 $26,922,333 

*Oper. rev, deducts.___ 5,674,280 -5,164,156 23,139,156 19,565,774 
Operating income ___ $1,624,753 $1,686474 $6,556,918 $7,356,559 
Other income -_____--_ Dr4,502 Dr4,477 Dr15,509 Dr15,093 
Gross income _._-_- $1,620,251 $1,681,997 $6,541,409 $7,341,486 
Income deductions —_—- 946,764 947,618 3,798,414 3,787,553 
Net income —- ~~. $673,486 $734,379 $2,742,995 $3,553,933 


*Provision for Federal income taxes for the three months ended 

, 1942, was based on 45% of the estimated taxable income. 

The provisions for Federal income taxes for the three months ended 
June 30, 1942 and 1941, were $482,071 and $121,360, respectively. 
No provision for Federal normal income taxes was for the 


‘years 1939 and 1940 and the provisions for 1941 was substantially 


reduced as a result of the deduction of the premium and unamortized 
debt discount and expense on bonds refunded in October, 1939. No 
provision has been made for Federal excess profits tax.—V. 156, p. 345. 


New York, New Haven & Hartford RR. — Equipment 
Issue— 


The trustees on Aug. 15 asked the Interstate Commerce. Commission 
for authority to issue $1,390,000 of equipment trust certificates, rep- 
resenting 80’, of the cost of ten 2,000-horsepower diesel-electric 
passenger and freight locomotives. The proposed issue would be dated 
Oct. 1 and would mature in ten years.—V. 156, p. 609. 


New York & Richmond Gas Ce.—Earnings— 
Period End. June 3¢— 1942—Month—-1941 1942—12 Mos.—1941: 


Operating revenues _.. $107,653 $103,062 $1,283,227 $1,242,893 
Gross inc. after retire. , 

reserve accruals 26,285 29,193 254,384 315,769 
Net income Ay tions 17,918 17,459 121,570 152,794 


—V. 156, p. 83. 


New York Transit Co.—30-Cent Dividend— 


A dividend of 30 cents per share has been declared on the capital 
stock, par $5, payable Oct. 15 to holders of record Sept. 25. A similar 
distribution was made on April 15, last, and on April 15 and Oct: 15, 
1941, as against 35 cents on Oct. 15, 1940, and 25 cents on April 15, 
1940.—-V. 155, p. 1017. 


Niagara Falls Power Co. (& Subs.)—Earnings— 
Period End. June 30— 1942—-3 Mos.—-1941 1942—-12 Mos,—-1941 














Operating revenue_..... $4,744,227 $4,157,338 $17,801,828 $15,377,831 
*Oper. rev. deducts. 3,876,782 3,185,861 14,634,108 11,365,434 
Operating income _.- $865,445 $971,477 $3,167,720 $4,012,397 
Other income ___..__. 65,774 69,359 253,061 270,679 
Gross income -____-. $931,219 $1,040,836 $3,420,781 $4,283,076 
Income deductions -__ 248,444 265,437 1,023,035 1,068,530 
Net income ........ $682,775 $775,398 $2,397,746 $3,214,546 


*Provision for Federal income taxes for the three months ended 
June 30, 1942, was based on 45% of the estimated taxable income. 
The aggregate provisions for Federal and Canadian income taxes for 
the three months ended June 30, 1942 and 1941, were $710,527 and 
$479,019, respectively. No provision has been made for Federal excess 
profits tax. 


FPC Denies Rehearing— 


The Federal Power Commission on Aug. 17 denied the petition of the 
company for rehearing on the Commission's order of June 9 disallowing 
$15,787,688 as part of ‘the cost of the’ company’s large hydro-;electric 
development near Niagara Falls. 

In- its order Aug. 17, however, the Commission stays its order of 
June 9 and directs the company to show cause why the accounting 
instructions required by it should not be enforced. The company also 
was directed to submit the accounting treatment it proposes for the 
disposition of the allowed amounts. 

The $15,436,929 which the Commission disallowed represented write- 
ups placed on ‘the books of the company’s predecessor companies, whic 
were consolidated into the present company in 1918.—V. 156, p. 83. © 


Niagara Hudsen Power Corp. (& Subs.)—Earnings— 
1942—3 Mos.—1941 194212 Mos.—1941 
$ 




















Period End. June 30— $ s ; 
Operating revenues.._.. 26,492,353 24,722,854 107,579,088 97,057,115 
"Oper. rev. deducts.... 20,896,614 18,669,399 83,525,381 71,401,617 
“Operating income_____ 5,595,739 6,063,455 24,053,707 25,655,497 
* Other income ~~~. 197,546 197,164 720,545 851,066 

Gross income -__ ~~ 5,793,285 6,250,618 24,783,252 26,506,553 
Income deductions ___. 2,409,105 2,505,357 9,929,749 9,706,802 

Balance... _-_= 3,384,180 3.745.261 14,853,503 16,799,75 
Divs..on pid. stks. of eres ° 

subsidiaries ._......- 1,839,200 1,839,200 7,356,801 7,356,801 

Net income -... ..-. 1,544,980 1,906,061 7,496,703 ~ 9,442,051 
Reserv. of net inc. by j : 

a su ER ME 120,000 120,000 480,000 160,000 

egg Mie act y Sane 1,424,980 1,786,061 7,016,703 9,282, 
Divs. on pfd. stks. of =< 

corporation —------- 606,006 606,006 2.424.025 2,424,025 
' Balanee 22. 818,974 1,180,055 4,592,678 6,858,9 
Earns. per com. share_- $0.08 $0.12 $0.48 sot 


*Provision for Federal income taxes for the three months e 
June 30, 1942, was based on 45% of the estimated. taxable — 


The aggregate provisions for Federal and Canadian ‘income , 
ne taxes for 


June 30, 1942 and 1941 were $2,791,842 and 
$1,555,972, respectively. No provision has been made for Federal 
excess profits tax.—vV. 156, p. 434. 


939 South Breadway Building Co. (Los Angeles)— 


‘Plan of: Reorganization— 


Company is the owner of building known as the 939 Seuth Broadway 
Building, ‘Los Angeles. It has outstanding $427,100 first mortgage 
Seek ertotaes Cats ich of tien 

Cee proposes a n reorganization and r 
be submi to the veddholders for their approval, .ot Eo 
by the holders of not less than 75% in principal amount of the then 
outstand bonds, that the plan be adopted. The plan provides for 


the following: 


(A) The satisfaction and cancellation of all’ of the outstanding fi 
income sinking fund bonds of company and the release ot 


mortgage - 
‘the trust — ture securing said bonds and the release of the guar- 


and eement to and of all claims and obligations based 
ya The’ delivery to each bondholder upon surrender of Mie 't oes a 
for calcellation of (1) an amount in cash equal to 50% of the principal 
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.face amount of the bonds so surrendered for cancellation; (2) com- 
pany’s “non-cumulative 342% preferred capital stock of the par value 
‘of $50 per share and of ume aggregate par value of 50%, of the prin- 
-Cipal face amount of said bonds so surrendered for cancellation. 

The accomplishment of said plan oi reorganization and recapitaliza- 

‘tion involves the following: 

(1) The trust: indenture ‘securing. said bonds will be amended. 

‘ ‘The written consents of the holaers of not less than 75% in principal 
amount of said bonds to such amendment willbe required. 

“. 42) The-amendment of the articles of incorporation of the company 
to authorize an issue of 4,271 shares of its non-cumulative 34% 
‘ preferred stock (par $50) and of the aggregate par value of $213,550. 

(3). Company in order te meet the cash requirements of the. plan 

-will borrow the. sum of $200,000 and will secure the same by a new 
first mertgage or first. deed of trust upon’ the 939 South Broadway 
Building property. Such» new note will have a maturity-of 15 years 
and will bear interest at the rate of 4%% ‘per annum until the -loan 
_is reduced to $150,000, and 4% thereafter, payable monthly, and with 
" monthly principal réductions of $1,111. Said loan is to provide that 
‘company will have the privilege after one year to prepay up to $20,000 
‘ additional in-any one year without any bonus or penalty charge, and to 
, prepay the joan, in full on 60 days’ notice with a 1‘ prepayment 


" charge. 


North American Co.—$2,000,000 Debentures Called— 

A total of $2,000,000 of 334% debentures, series due 1954, have been 
ealled for redemption as of Sept. 17,.1942 at 102% and int. Payment 
-will be made at the Central Hanover Bank & Trust Co., trustee, 70 
. Broadway, New York, N. ¥.—See .V. 156, p. 610. 


Northern Natural Gas Co.—50-Cent Dividend— . 


The direetors have declared a dividend of 50 cents alee share on the 
‘common steck, par. $20, payable Sept. 25 to holders of record Aug. 29. 
This compares with 60 cents each paid on March 25 and June 25, last. 
The following payments were made ute 1941: June 26, an initial 
of 60 cents; Sept. 30; 60 cents, and Dec. -a year-end” of"90 cents.— 

V. 155, p. 2011. 


- Northern States Power Co. (Del. )—Weekly Output— 


Fix oe output of the Nerthera States Power Co. -system for the 

week ended Aug..15,.1942,.totaled. 34,261,000 kwh., as compared with 
34, 901,000 kwh. for. the. corresponding week last year, a decrease of 
18‘%.—V. 156, p. 610. 


Northern States Power Co. (Minn.)—Acquisition of 
Peoples Natural Gas Co. Assets— 


The sale of $1 of gas utility assets in the city of St. Paul, Minn., 
‘of the Peoples Natural Gas Co., a subsidiary of Northern Natural Gas 
Co., was approved. Aug. 11 by. the SEC. 

Northern States will agree to transport for Peoples sufficient gas 
to enable Peoples to fulfill obligations to its two industrial customers 
uneit the contracts expire or are assigned.—V. 155, p. 2284. 


Northwest Airlines, inc.—New Vice-President— 


The promition of E. I. Whyatt, Secretary and Treasurer, to a 
Vice-President of the company, was. announced on Aug. 14 by Croil 
Hunter, President. 

Mr. Whyatt resigned as Secretary and will carry on as Vice-President 
“and Treasurer of the company. The board will name a new secretary. 

Earlier in the month, K: R. Ferguson, Assistant to the Vice-President 
‘in charge of operations, was elected a Vice-President.—V. 156, p. 610. 


. Nerthwestern Bell Telephone Co.—Earnings— 
Period End. June 30— 1942—Month—1941 1942—6 Mos.—1941 








Operating revenues. . $3,369,047 $3,213,060 $19,562,609 $18,622,046 
Uncollect. oper. rev.___ 7,373 10,991 54,705 50,649 
Operating expenses - 2,269,730 2,111,278 13,473,915 12,484,964 
‘Operating taxes —___-- 591,450 532,831 _. 3,119,569 . 2,951,562 
‘Net oper! income _-_- $500,494 $557,960 62,914,420 $3,135,471 
Net income __.....---. 522,850 483,446 3,021,767 2,657 869 


—V. 156,-p. 257. 


Nerthwestern Pacific RR.—Abandonment— 


The ICC on Aug. 7 issued a certificate permitting abandonment by 
‘the company of the portion of the so-called Sonoma branch extending 
from Sonoma to the end of the branch near Gien Ellen, approximately 
6.596 miles, in Sonoma County, Calif.—V. 156, p. 435. 


Ohio Associated Telephone Co.—Earnings—_ 
Period End. June 30— 1942—-Month—-1941 1942-6. Mos.—1941 








. Operating- revenues -~- $82,257 $73,649 $481,106 $438,581 
Geotierh oper. rev.__.. 99 179 571 1,050 
- Operating expenses ---- 50,830 45,630 294,891 274,812 
Operating taxes ._-~--- 13,247 15,390 78,741 62,788 

Net operating income $18,081 $12,450 $106,902 $99,931 
—V. 156, p. 165. 

Omnibus Corp.—Earnings— 

6 Mos. Ended. June 30— 1942 1941 
Income, dividends from subsidiaries. ___-- - $330,092 $553,240 
Net excess of divs. rec. over equity. in net in- 

come of subsidiaries for the peried_______- ae ae 81,268 
Total equity income - =<. =... $330,082 8471872 
“General expenses & misc. taxes_--_-___..- 17,605 20,086 


Interest on long-term payable to Fifth Avenue 





Coach Co., a subsidiary —_._.-~-~+--------- 67,498 74,247 
“Provision fer Federal income tax_..._______- 20,212 23,140 
* Net. income _.._-.-- Bh tut 46224,778 $354,500 
Earned surplus—June_ S022. 25 oe $3,374,682 $3,328,303 


/ *Prevision for 1942: Federal inane taxes ‘has been ryt eo on 
basis ef rates (55%+ for nermal and surtax) recommended to Congress 


the U. S. Treasury department. It appears that no excess-profits 
ioe tax provisions are required for 1941 and .1942. +Above net income of 


$224,778, for the six months ended June 30, 1942, dees. not include 
é undistributed .income of $277,192.:fer the period oe tothe stock 
‘owned by the Omnibus Corp. in its operating subsidiaries. 
Note—Regular quarterly dividends of $2 per share, amounting ‘to 
$123,983 each quarter, were paid April 1 and July 1 on the preferred 
stock.—V. 155, p. 1925. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End. June 30— 1942-—Month—1941 1942-6 Mos.—1941 
Operating revenues ___ $8,585,212 $6,993,741 $48,385,509 $40,404,723 





Uncoll. oper. revenue- 32,000 23,800 189,800 128,700 
Operating expenses -_.. 5,631,939 4,866,496 32,937,137 28,143,750 
“Operating taxes _..... 1,614,988 1,028,062 7,966,802 6,251,232 

Net’ operating income — 306,285 $1,075,383 $7,291,770 $5,881,041 
Wet income ____-- nd 2,135,546 1,689,795 11,980,202 9,574,741 
'‘—V. 156, p. 258 


Panhandle Eastern Pipe Line Co.—Listing— 

The New York Stock Exchange has authorized the listing of 148,965 
shares of 5.60% cumulative preferred stock (par $100), all of which 
are issued and outstanding.—V. 156, p. 611. 


Parker Rust-Proof Co.— Extra Dividend— 


The directors have declared an extra dividend of 124 cents per share 
in addition to the regular quarterly dividend of 25 cents per share on 
the par $2.50, both payable Sept. 1 to holders of record Aug. 24. No 
other extras had been declared during the current year. 

’ During the year 1941 the company paid each quarter an extra of 
25 cents and an extra of 25 cents on the above issue.—V. 155, p. 2284. 


Patino Mines & Enterprises Consolidated (Inc.)—To 


Pay. Dividend of 75 Cents— 
The directors on: Aug. 19 eclared @ dividend of 3s. 94. per share, 
payable Aug. 31-to -helders of record Aug. Payment will be made 


' OF an average of $3.15 per share. 


» 


in. United States funds at the rate of 75 cents per share. This com- 
pares with 50 cents paid bee Egy 15, last; 75 cents on April 30, 1942, 
and 50 cents on Feb. 28, Payments during 1941 were as follows: 
dan. 15, 60 cents; phage 50 cents: Sept. 30, 25 cents; Oct. 28, 30 
cents, and Dec. 30, 50 cents.—V. 156, p. 165. 


Pacific Western Oil Corp.—Earnings— 
6 Months Ended— June 30, '42 Dec. 31, '41 June 30, "41 

















Gross income from all operations__ $1,040,507 $1,290,232 $1,023,025 
Oil and gas royalties and purchases 180,396 230,737 172,628 
Gross ine. frem oper. after royal- 
ties and purchases ____._._____ $860,111 $1,059,494 $850,397 
Operating and general expenses____ 315,143 387,146 295,095 
Proy..for future losses from aband. 120,000 120,000 120,000 
Depletion and depreciation... __ 144,251 184,067 181,782 
In e ment costs_._____ 168,678 248,753 300,949 
Manertisation. 2... 12,868 17,946 ae 
SS Sa a SS giaaee ir o> ae 22,294 27,388 43 
gs AIG tai 2 8 as Sera 53,840 $2,952 48,122 
Net income from operations___. $23,038 $21,243 $157,712 
Dividends received... _.__..-_____ 100,040 720,607 0 
Cen. Bee Oe ene re Dr7,591 7,459 
Wet Aniostes “S22 oe $123,078 $734,259 *$75,223 
Interest ‘expense ® <2 8 61,891 65,968 69,385 
Federal-and State imcome tax prov.  __.... ED... < a: ees 
Net profit avail. to surplus______ $61,187 $582,120 *$144,608 
eee per-common share____-__ $0.06 $0.58 Nil 
SS. 
Comparative Balance Sheet 
_Assets— dune 30, '42 Jan 1, 42 
I ae i nn cahuimaunen $1,004,010 $915,413 
Notes and accounts receivabie.________________ 283,536 329,753 
ge IGP RE Spi TR ed SS ee a ae a 117,016 113,088 
Investment assets at cost..-._...________--___ 11,668,855 11,668,855 
*Land, leases and equipment_...______________ 7,020,947 17,151,028 
Sn ee oP eo knee ed 258,275 230,348 
I Sh re ee ae eis oh bs $20,352,639 $20,468,486 
Liabitities— 
AGPOUNES. DAPRNEE. o-oo keene nine meses $111,725 $154,335 
Provision for Ped. and State inc. taxes (includ. 
accrued interest thereon)... ~~ 133,202 175,000 
Debenture sinking fund i) i eapaaaiaes Lie en wikdeies 110,000 110,000 
, Other accrued liabilities ...._____._._...._____- 59,956 92,307 
Long-term. Wabilities. _.__...-.-__..-...-_---_ 2,761,750 2,841,750 


Deferred credits and reserves _._..__________-~- 86,399 66,674 
10,000,000 10,000,000 
3,416,500 3,416,500 
3,673,107 3,611,919 


eg RT Mh at EONS nk ADE ee en eR $20,352,639 $20,468,486 

*After deducting reserves for depletion, depreciation, amortization 
and abandonments of $14,517,332 in June and $14,187,136 in January. 
—V. 155, p. 2284. 


Peabody Coal Co.—Accumulated Dividend— 


A dividend of $1.50 per share has been declared on account of 
accumulations on‘the 6% cumulative preferred stock, par $100, payable 
Sept. 10 to holders of record Aug. 28. A similar distribution was made 
on March 5 and June 10, last, and on June 6, Sept. 25 and Dec. 24, 
1941, as compared with $2 per share on March 10, 1941.—V. 155, 
Pp. 2011. 


Pennsylvania State Water Corp. 


12 Mos. End. June 30— 
Gross earnings 


Capital stock. (610 par) —-...----_....--.----- 
Capital surplus paid ih----.--____-_.-.-_--_~ 
Earned surpius 





(& Subs.)—Earnings 


1942 1941 
$1,414,597 $1,348,363 











Operating expenses, maintenance & taxes___._ 753,801 634,789 
Prov. for deprec. & retirements__.___________ 73,687 69,654 
RE RES ES ORE ee eae $587,110 $653,920 
RL sethened etc., deductions of subsidiaries______ 2,786 3,052 
terest Ca eta ee ek eo 58 68 
Balance __- fats Rae Sal $584,265 $650,800 
Int., amort. of debt disc., “prem. “Unet) & exp., 
etc., I a a ess otra I tin den eet nrg siete 319,663 322,086 
UUs . MOGI 65 i. 3 oe er i eg ee $264,603 $328,714 


Note—The amount provided in respect of Federal taxes on income 
for. the.six,months ended June 30, 1942, was determined on a basis 
contemplating an increase in the 1941 rates, and is subject to adjust- 
an Tc erey upon the provisions of the new tax law, when enacted. 

156,. p. 2011. 


Pennroad Corp.—Semi-Annual Report— 

Benjamin F. Pepper, President, states, in part: 

The income of corporation from investments, after deducting ex- 
penses and accruing taxes fer the six months’ period, was $751,898 
(approximately 11 cents per share), as compared with $1,112,278 


(approximately 15 cents per share) for the similar period in 1941. 


Corporation acquired 136,500 shares of its own common stock during 
the period Jan. 1, 1942, to June 30, 1942, at a total cost of $429,401, 
It is the intention of the directors 
to’ continwe the purchase .of additional shares in the future at such 


“times, at such prices, and in such amounts as they may deem advan- 


tageous to the-corporation. 

Pending Litigation—Steckler Case—Reference to this suit was made 
in “the corporation’s anmtial report. Since then and on April 6, 1942, 
George A.- Welsh, Judge of the U. 8S. District Court for the Eastern 
District of Pennsylvania, sustained a motion made by all defendants 
for ton the pleadings and directed that a judgment be entered 
in favor of defendants and~against the plaintiff. Within the period 
prescribed. by the rules’ of court the plaintiff entered and appealed 
trom the. whole and each and evéry part of the said order and judg- 
ment... In-due time the said appeal will be for hearing and determina- 


. tien by the U.S. Cirenit Court of Appeals for the Third Circuit in 


Philadelphia. 
adjudged .ageinst ~the corporation . 
Heiner, Trustee; vs. The North American Coal Corp, et al—The last 


It is. the opinion of counsel that no liability can be 


annual report summarized the charges made in the complaint in this 


suit, in .which Pennroad and Pittsburgh & West Virginia Ry. Co. are 
two of the many defendants. The case has reached the pre-trial depo- 
sition stage, and it is believed that it will be tried during the coming 
winter. 

Overfield-Weigle Case—Since the 1941 annual report, in which was 
described the status of the Overfield-Weigle litigation up to that time, 
certain additional developments have taken place. 

The U. 8. District Court at Philadelphia rendered an opinion on 
Dec. 20, 1941, which held the Pennsylvania RR. liable to The Pennroad 
Corp. for losses sustained om certain investments made by Pennroad 
during the early years ofits existence. ‘This liability was predicated 
upon the court's finding that the Pennsylvania RR. exercised a domi- 
nating inflwence upon Pennroad in controlling the selection and pur- 
chase of certain investments made primarily for the benefit of the 
railroad company. George A. Welsh, Judge of the District Court, 
entered an order on April 22, 1942, appointing a committee of three 
experts to make an impartial inquiry and determine the values of 
investments made by Pennroad Corp. im the years 1929-1931, the losses 
subsequently suffered and the cause of the declines in value, all for 
the purpose of assisting the court in establishing a fair and equitable 
measure of the redress to be granted and the financial obligation to be 
imposed upon the Pennsylvania RR. The committee began its work 
immediately after the order appointing it was entered and filed its 
report with the court on June 26. 

The committee found that the Pennsylvania RR. was not liable with 
respect te the investments in securities of Lehigh Valley RR., Seaboard 
Air Line Ry., New York, New Haven & Hartford RR., and Detroit, 
Toledo & Ironton RR. 

The comimittee found a liability in the purchase of the Boston & 


Maine RR... steck of $1,271,983 and in the purchase of the stock of 


Pittsburgh & West Virginia Ry. a liability of $9,140,130. 
respect te the purchase of the stock of the Canton Co. of 


With 
- Baltimore the committee referred the matter back to the court but 


P+. 


Suggested that a possible solution might be for tne defendant, Penn 

sylvania RR, to take back from Pennroad at cost to it the oe of 
Canton Co. The cost. of the Canton Co. stock to Pennread was $13,- 
432,817. This stock is carried on the books of Pennroad Corp. at a 


‘book velue of 67,918,809. 


The stockholders have already been advised in the 1941 amnual fepert 
that the court found Pennsylvania RR, liable to Pennroad in the 
National Freight transaction in the sum of $3,852,000 plus protite 
received by Pennsylvania RR. 

The court has fixed Aug. 19 as the date fer argument upon the 
committee's repert and upon the question of profits relating toe the 
National Freight transaction. : 


Earnings for Six Menths Ended June 30 





1942 1941. 

Income—total dividends _......._._ = $724,906 ($844,570 
oo ae oR PSS RS Oc Sten Seek ome tec ea RS 2,257 
Bees Ot, Sena se 272,777 894 
interest from other accounts... _. 13,800 1,678 

ee . , SSeS ra $1,011,483 ,206,399 
IG «nt ee ee - 1, 7 644 
*Federal and State taxes (estimated)... _ .__. 102,619 9,783 
Gees GUO cu a ee 155,952 83,693 





RE BEE NEE, OE ae er $751,899 $1,112,278 


“Estimated Federal income taxes have been calculated at a 40% rate 
pending final enactment of the Revenue Bill. 


Balance Sheet, June 36, 1942 


Assets — 
Cash—-demand deposits in banks, and on hand._..... | $1,504,935 
Investments at Book values... 2. 46,223,545 
Auoreed inchs Gi6ia. eae 5 kdb a ae 128,963 
.Purniture and fixtures (less allowance for depreciation) ____ 12,352 
Ewe 
Pe taht EK atone RE Ss $47,869,795 
Personnel subscription for U. S. war savings bonds__.______ 6201 


"RONSON asic w heme tnd bal de a 


Communes stout (63 Oar) o-oo St es 8,300,000 
Capital surplus ,936 





Earned surplus since Jan. 1, 19399_._ 
Common treasury stock (at cost, 1,439,300 shares)... | Dr3,458,170 
Ate asi ites ek > seth dnp ors ss es aotisioclghe lak nol ae Rate ies $47,869,795 


Pennsylvania-Dixie Cement Corp.—Accrued Dividend 
The directors have declared a dividend of 50 cents per share on 


account of accumulations on the $7 cumul. stock, series A, no 
par value, payable Sept. 15 to holders of Aug. 31. A like amount 
was paid on June 15, last, as with 75 cents per share on 


March 13, 1942. Payments during 1941 were as follows: June 5, $1.50; 
Oct. 1, $1; and Dec. 15, $1.50.—V. 156, p. 436. 


Pennsylvania, Ohio & Detroit RR.—Abandonment— 


The ICC on July 23 issued a certificate permitting abandonment by 
the company, and abandonment of operation by the Pennsylvania RR. 
of a branch line of railroad between Warsaw Junction and Coshecten 
in Coshocton County, Ohio.—V. 143, p. 282. 


Pennsylvania Water & Power Co.—Promotions— 


The company on Aug. 17 announced that G. W. ing, wee oA 
Assistant Chief Engineer has been promoted to tendent 
power, and Donald Gunn, fermerly Assistant to Chief Sagiest $0 
Chief Engineer.—V. 156, p. 611. 


Peoples Drug Stores, Inc.—July Sales Up 174%— 


Period End. July 31— 1942—-Month—1941 1942—7 Mos.—1941 
—Bales $2,630,953 $2,240,406 $17,529,358 $15,001,716 


35-Cent Dividend— 


The directors have declared a dividend of 35 eents per share on the 
common stock, payable Oct. 1 to holders of record P sept. 8. 
compares with 25 cents paid on July 1, last, and 40 cents each on 
em ag — and on April 1, July 1, Oct. 1 and Dec. 29, 1941.— 

: mS 4 


Petroleum Exploration Co.—Extra Dividend— 


The directors have declared an extra dividend of 15 cents per share 
and the regular quarterly dividend of 25 cents per shate 
common stock, par $10, both payable Sept. 15 to holders of 
Sept. 5 Like amounts were disbursed on March 14 and June 
and on March 15, June 14 and Sept. 15, 1941; while on Dec. 
SF oe ae ee Oe ee ee 
p. 218 


(Chas.) Pfizer & Co., Inc.—Initial Dividend— 


The directors have declared an initial dividend of 35 cents’ per 
share on the common stock, par $1, payable Sept. 10 to holders of 


record Aug. 20. (For offering, see V. 155, p: 2461.) 
Earnings— 
6 Months Ended June 30— 1942 1941 


Profit before Federal taxes______ ie ctie ee _.... $1,794,222 $1,237,756 
Provision for Federal taxes___._______________. *1,282,000 653,000 


$512,222 $584,756 
* $1.02 $1.16 





Net profit 
Earnings per common share.____.___-________ 


*Includes excess profits taxes. 


New Director— 


Maynard Simond of F. Bbherstadt & Co. has been elected a director.— 
V. 156, p. 84. 


Phileo Corp.—Army-Navy “E” Award— 

Brigadier General A. A. Farmer, Signal Corps, United States Army, 
on Aug. 14, at Philadelphia, Pa., presented the joint Army-Navy 
Production Award “‘E” to Philco Corp. for high achievement in war 
production.—V. 156, p. 612. 


Pitney-Bowes Postage Meter Co.-Omits Quarterly 
Reports— 

Marold Camp, Secretary, in a letter to the stockholders on Aug. 10, 
stated: 

“The War Department has indicated that it would prefer companies 
like ours, working almost exclusively on war production, to omit 
quarterly reports. Because of this, and the uncertainty of the com- 
pany’s tax liabilities under the bill now pending in . as weil 
as other contingencies, we have decided to omit the usual first quar- 
ter's detailed report. 

‘It is estimated, however, 
less than for the same period last year.’ 


that net earnings will be only slightly 
"—V, 156, p. 84. 


Pittsburgh, Bessemer & Lake Erie RR.—Control— 


The ICC on Aug. 10 authorized the acquisition by the United States 
Steel Corp. of further control of the company, by purchase of ad- 
ditional shares of stock, approved and authorized. 

The report of the Commission states, in part: 

This company has outstanding 40,000 shares of preferred stock and 
i99,987 shares of common, and it holds 13 unissued shares for exchange 
for stock of one of the constituent companies. Both classes of the 
stock have equal voting rights. Steel now owns 24,366 shares of the 
preferred and 134,836 shares of the common, which together aggregate 
159,202 shares, or 66.33% of the carrier's total stock liability. 

At present Steel has no contract or agreement for acquiring any 
additional shares of the carrier's stock, but it desires te be in a 
position to purchase such shares if, as, and when offered to it at 


reasonable prices. There is no readily ascertainable market value 
for the shares, as the stock is not listed on any securities exchange 
and sales have been infrequent.—V¥. 147, p. 1787. 








700 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 24, 1942 





Pittsten Company (& Subs.)—Earnings— 


Months Ended June 30— 1942 1941 
‘ $15,694,683 $12,078,401 


13,203,853 10,007,057 


$2,490,830 $2,071,344 
1,163,600 072,544 
58,627 





Gross profit 
Selling, general and administrative expensees__ 


Provision for bad debts. 
y, franchise and other taxes 


Propert 
Federal and State payroll taxes 
Operating profit before depreciation, etc 


29,305 
209,670 
65,825 


$694,000 
105,863 


$799,867 
65,375 
349,770 
112,859 





154,033 


es 
Interest expenses, less interest earned 81, 

Depreciation, depletion and amortization 320,420 
Provision for Federal income taxes 330,048 
Prevision for minerity stockholders 82,160 111,608 


et income for the periods $312,404 $160,255 

Mete—Provision for Federal normal tax and surtax on income for 
the period a June 30, 1942, was computed at the rate of 40% 
on prefits of subsidiary companies. The corporation and its sub- 
sidiaries will file consolidated Federal excess profits tax returns 
where permissible. Premised on such returns being filed, and sepa- 
rate returns for subsidiaries where required, it is not considered that 
the companies are liable for Federal excess profits taxes.—V. 156, 


p. 437. 


Pond Creek Pocahontas Co.—Coal Output— 

Month of— July, 1942 June, 1942 July, 1941 
Coal mined (number of tons) 226,448 216,485 194,790 

In the first seven months of 1942 the company mined 1,555,216 tons 
of coal, as compared with 1,211,314 tons in the same period last year. 
No coal was mined in April, 1941, when production was halted by » 
strike in the bituminous coal industry. —V. 156, p. 165. 








Powdrell & Alexander, Inc.—15-Cent Dividend— 


The directors on Aug. 17 declared a dividend of 15 cents per share 
on the common stock, par $5, payable Sept. 15 to holders of record 
Sept. 1. A like amount was disbursed on March 16 and June 15, last. 
Previously the company paid dividends of 10 cents per share each 
quarter. 


Receives War Order— 

The company’s branch at Charlotte, N. C. has received a contract 
to supply 3,000,000 adjustable head bandages. E. C. Powdrell, Presi- 
dent, announced that the contract calls for the delivery of 1,000,000 
by the end of this year and the remainder in 1943.—V. 155, p. 2012. 


Provincial Light, Heat & Power Co., Ltd. — Bonds 


Called— 
A total of $72,000 of Ist mtge. 40-year 5% bonds due Sept. 1, 1946, 


have been called for redemption as of Sept. 1 at 105 and int. Payment 
will be made at the National Trust Co., Ltd., Montreal, Canada.— 


V. 151, p. 1288. 


Public Service Co. of Northern Hitacis Earnings 


Six Mos. End. June 30— 1942 1941 
Operating revenues $25,596,674 $23,848,941 
Power purchased 2,186,379 
Gas purchased 2,706,123 
Other operation 6,862,406 


nan 888,916 
sor eg ¥ 2,186,417 


oPederal excess profits taxes 
Prov. for deprec. & amort. of intangibles 





Net oper. 
r 





Gross 
_Interest on mertanee bonds 
Int. on notes pay. to Commonwealth Edison Co. 
Amortization of debt discount & expense______ 
Other interest charg 
interest charged te construction 





*Provisions for Federal income and excess profits taxes for the six 
months ended June 30, 1942, are approximately on the basis of the 
.Fevenue act passed by the House of tives (now pending 
. im the United States Senate). Provisions for Federal and excess 

its taxes for the six months ended June 30, 1941, were subsequently 
ased appreximately ee upon the enactment of the Revenue 
Act of 1941.—-V. 154, p. 1844 


Public Utilities Management Corp.—Earnings— 
Year Ended June 30— 1942 
Total gross revenues $112,428 
Operations 109.340 
Local, State and Federal taxes 

Net 


Purity Bakeries Corp. (& Subs.)—Earnings— 

——12 Weeks Ended——- —-28 Weeks Ended—— 
July 11,42 July 12,’'41 July 11,°42 July 12,’41 
*Net income $352,813 $282,933 $848,911 $686,571 
Earns. per com. share-- +$0.46 $0.37 +$1.10 $0.89 

*After interest, depreciation, Federal taxes, all other charges and 
- deduction for minority interest. tOn 771,476 shares. 

Note—Federal income and excess profits taxes for the 1942 periods 
have been computed at the rates as set forth in the Revenue Bill 
of 1942 as introduced in the House of Representatives Ways and 
Means Committee report. 

Consolidated net income before provision for Federal income and 
excess profits taxes for the 28 weeks ended July 11, 1942, amounts 
to $1,803,432 and compares with $1,038,398 for the corresponding 
period of 1941.—V. 156, p. 613. 


Quaker State Oil Refining Corp. (& Subs.)—Earnings 
Period Ended June 30: 1942—-3 Mos.—-1941 6 Mos., 1942 
Wet sales (excl. of inter-co. sales) $6,447,383 $5,430,495 $13,948,354 
Cost of sales (exclusive of deprec.) *Sa7aaa} 4,968,288 9,691,691 
ee. admin. and gen’! expenses 827,322 1,723,154 


$1,132,053 $462,207 $2,533,509 
37,697 38,852 86,894 


$1,169,750 $501,059 $2,620,403 
197,104 195,504 445,093 
23,750 


47,500 
313,321 87,500 616,517 
383,374 


829,999 
$252,200 $218,055 $681,294 

share on 927,305 
shares of capital stock $0.27 $0.24 $0.73 
Nete—Provision for Federal income and surtaxes for the first six 
months of this year was based on a 45% rate while the reserve for 
Federal excess profits taxes was based on a 90% rate.—V. 156, p. 437. 


1941 
$151,927 
147,193 
4,516 


Period— 











Raymond Concrete Pile Co.—Bank Loans, etc.— 


On July 31 borrowings from the banks were approximately $700,000, 
with cash balances in hand considerably in excess of this amount. 
The number of shares of preferred stock outstanding is 23,502 after 
retirement through the sinking fund of 1,972 shares in 1942. Of the 
common stock there are now outstanding 184,688 shares. 

Assuming the presently discussed rates of 45% normal tax and 90° 
excess profits tex, earnings after taxes during the half-year would be 
approximately $2 per share of common stock.—-V. 156, p. 166. 


6 Mos. End. June 30— 
Sales 


R. C. A. Communications, Inc.—Earnings— 


Period End. June 30 — 1942—-Month—1941 1942—6 Mos.— 1941 
Total oper. revenues. __ $809,445 $773,393 $4,361,397 $4,777,257 
Total oper. deductions. 498,203 482,143 2,878,639 2,868,414 


$311,242 $291,250 $1,482,758 $1,908,843 
6,495 3,347 37,492 18,198 


$317,737 $294,597 $1,520,250 $1,927,041 
communication) —_ _. Dr1,791 Dr2,977 2,393 Dr594 


Gross ord. income__-_ $315,946 $291,620 $1,522,643 $1,926,447 
Deduc. from ord. inc._ 27,458 35,848 182,659 


Net ordinary income _ $255,772 $1,339,984 
Extraordinary income __ Dr3 2,332 
Extra. income (charges) 4,102 


$1,338,214 
971,100 





revenues __ 
income__ 


Net oper. 
Other comm. 


Operating income ___ 
Ordinary income (non- 











$1,711,813 
308 
2,539 


$1,710,182 
921,800 





$255,772 


Deductions from net inc. 265,700 





Net income trans. to 
earned surplus 


*Deficit—V. 156, p. 260. 


Radio-Keith-Orpheum Corp. (& Subs.)—Earnings— 
26 Weeks Ended— July 4, 1942 July 5, 1941 
Profit from operations $1,410,802 $1,419,315 
Extraordinary studio write-offs and reserves__ 633,805 
Depreciation 641,182 
Provision for income taxes____ 752,787 
*Dividends declared _____ 26,388 


Net loss after all charges $643,361  1$485,605 


*During the 1942 period on common and preferred stock and accrued 
during the 1941 period on preferred stock of a subsidiary company in 
the hands of the public. ¢Profit, 


Note—-The provision for Federal income taxes is based on a 45% rate 
for 1942 as compared with a 30% rate for 1941. No provision has been 
made for Federal excess profits tax, as the companies do not appear 
to be liable in this respect.—-V. 156, p. 613. 


Radiomarine Corp. of America—Earnings— 

Period End. June 30— 1942—-Month—-1941 1942—-6 Mos.-——1941 
Total oper. revenues___ $46,525 $76,739 $294,346 $444,234 
Total oper. deductions_ 60,499 81,672 396,875 432,656 


*$102,529 $11,578 
1,110,998 389,471 


*$9,928 $367,114 $788,382 








*$13,974 
212,968 


*$4,934 
129,241 


Net oper. revenues__ 
Ord. inc.—non-comm._ 





$401,049 
1,925 


$1,008,469 
750 


Gross ord. income___ $198,994 $124,307 
Deduc. from ord. inc.__ 363 


$123,944 
128,297 





$399,124 
232,782 


$1,007,719 
954,195 


Net income 


Deduc. from net inc.__ 229,000 





Net income trans. to 
earned surplus ___ *$30,006 


*Deficit—V. 155, p. 2371. 


Ray bestos-Manhattan, Inc.—3712-Cent Dividend— 


The directors on Aug. 19 declared a quarterly dividend of 372 cents 
per share on the common stock, no par value, payable Sept. 15 to 
holders of record Aug. 31. A similar distribution was made on March 
16 and June 15, last, and on March 15, June 16 and Sept. 15, 1941, 
while on Dec. 15, 1941, a payment of 87% cents per share was made. 
—vV. 155, p. 2013. 


Rayonier, Inc.—Secondary Distribution—Blyth & Co. 
on Aug. 18 offered after the close of business a bleck of 
3,000 shares of common stock (par $1) at $9 aad share, 
“~ EE to non-members of the Stock change. 
—V. 156, p. b 


Reed Drug Coe.—Earnings— 


*$4,353 $53,524 $166,342 


1942 1941 
$1,219,382 $1,203,204 
869,870 


280,781 
34,000 


$34,731 


xSéliing and adm. exp 
Prov. for Fed. and State taxes on income (est.) 


Net profit for six months 
Balance Sheet, June 36, 1942 
in banks and on hand, $37,801; accounts receivable 
(trade), $6,159; inventories, $412,170; deposits with utility companies, 
etc., $1,610; store and warehouse fixtures and equipment and tease- 
held improvements (less reserves for depreciation and amortization, 
$35,671), $34,540; deferred charges, $544; total, $492,825. 
Liabilities—Note payable (bank), $15,000; accounts payable (trade), 
$68,105; dividends payable, July 1, 1942, $11,380; State and Federal 
taxes payable, $26,629; provision for 1942 taxes on income, $34,000; 
class A, convertible shares ($1 par), $63,455; common shares ($1 par), 
$116,545; paid-in surplus, a surplus from operations, $108,621; 
total, $492,825.—V. 155, p. 2286 





Republic Steel Corp.—25-Cent Common Dividend—To 
Set Aside $300,000 in Purchase Fund— 


The directors on Aug. 18 declared a dividend of 25 cents per share 
on the common stock, payable Oct. 2 to holders of record Sept. 9. A 
similar distribution was made on July 2, last, as compared with 50 cents 
per share on April 2, 1942, and April 2, July 2, Oct. 2 and Dec. 2, 
1941. 

The directors also authorized thé setting aside on Oct. 1, next, of 
$300,000 to the purchase fund for the purchase of 6% cumulative 
convertible preferred stock, in aceordance with the company’s cer- 


tificate of incorporation, as amended.—V. 156, p. 613. 
= —— 


Richfield Oil Corp,—Earnings— 
6 Mos. End. June 30-— 1942 1941 
Sales, excl. State & Fed. 
gasoline & oll taxes. $24,096,472 $22,962,950 $20,916,077 $20,619,071 
Other oper. revenue___ 387,458 491,631 1,241,985 434,390 


$24,483,930 $23,454,581 $22,158,062 
13,916,321 12,087,744 11,684,001 

5,040,104 4,876,138 4,828,591 
Deprec., depl. & amort. 3,218,003 3,236,172 2,854,539 
Dry hole losses & aband. 516,140 416;703 590,203 
Non-oper. inc. (nmet)__- Cr45,993 Cr33,;907 Cr370;716 


Int. on debs., notes pay. 
& advances 121,940 180,179 186,422 
23,937 40,414 47,543 


Amort. of deb. discount 
Est. prov. for Fed. taxes 

575,000 800,000 225,000 
$1,118,478 $1,851,138 $2,112,479 
$0.28 $0.46 $0 52 


1940 1939 





Gross revenue 


Sell., admin. & gen. exp. 





Net profit 
Earns. per com. share_ 
Note—The estimated provision for Federal taxes on income for the 
ot Lo of 1942 is based upon the proposed Revenue Act of 1942.— 
. 155, p. 2371. 


Ritter Co., Inc.—Earnings— 


Period End. June 30— 1942—-3 Mos.—+1941 
*Net income $68,490 $113,316 
Earns. per 

149,000 no par shares 

of common stock ____ $0.29 $0.59 $0.68 $1.16 

*After making provision for all taxes, reserves and other charges. 
*Consolidated figures. 

Provision for Federal income... excess. profits taxes and. New. York 
State franchise, tax amounted to $724,150 for the secend quarter as 


1942—6 Mos.—+*1941 
$151,085 $223,974 


214,634 


compared with $185,535 for the like .3941 quarter, while such pr 
vision for the first six months totaled) $1,099,650 against $275,770 in 
the first half of 1941. 

Depreciation was charged at the usual rate and amounted to $26,646 
for the second quarter and $51,192 fer the six-months’ period. 

Shipments during the second quarter of 1942 exceeded those for the 
corresponding quarter of 1941 by 66.70%. The shipments made during 
the Fp six months exceeded those for the same period of last year 
by 12%. ’ 

Current assets amounted to $4,348,909 on June 30, 1942, including 
cash on hand and in banks of $1,209,367. Current liabilities, includ- 
ing provision for Federal and other taxes, amounted to $1,782,577, 4 
ratio of 2.44 to 1.—V. 155, p. 20699. 


(H. H.) Robertson Co.—37%-Cent Dividend— 


The directors on Aug. 16 declared a dividend of 37% cents per share 
on the common stock, payable Sept. 15 to holders of record Aug. 31. 
This compares with an extra of 12% cents and a quarterly of 25 cents 
paid on March 14 and June 15, last. 

On June 16 and Dec. 15, 1941, the company paid extras of 25 cents 
each, in addition to four quarterly dividends of 25 cents each during 
that year.—V. 155, p. 2013. 


Rutland RR&.— Earnings— 


Period End. June 30— 1942——-Month-——1941 
Ry. oper. revenues_-_-_-__ $352,303 $319,777 
Ry. oper. expenses___- 290,891 263,194 


Net rev. from 
operations 
Ry. tax accruals_. a 
Equip. & jt. facilities 


1942—-6 Mos.—1941 
$2,035,149 $1,793,116 
1,692,978 1,626,320 





$166,796 
109,350 


$61,418 
19,141 


$56,583 
16,258 


2,032 


$38,313 
4,893 


$342,171 
119,353 


Cri,247 


$58,693 
25,092 


Cr3,170 Cri8,181 





$240,999 
24,279 


$45,447 
3,799 
$49,246 
1,406 


income_ 


Net ry. oper. 
Other income - 





$43,205 $265,278 $83,785 
1,497 1,541 1,638 


Total income 
Misc. deductions - 





Income available for 
fixed charges 
tTotal fixed charges___ 33,570 33,425 200,720 201,030 
Net income —..-- ..- $14,270 $8,284 $63,017 *°$118,883 
*Deficit. tIncludes interest accrued on outstanding bonds but unpaid. 


Note—Company not subject to Federal excess profits tax.—V. 156, 
p. 437. 


Ruud Mfg. Co.—Dividend Decreased— 


The directors have declared a dividend of 15 cents per share on the 
common stock, par $5, payable Sept. 15 to holders of record Sept. 5. 
This compares with 25 cents per share paid each quarter from 
March 15, 1940, to and including June 15, 1942.—V. 154, p. 1304. 


St. Joseph Lead Co. (& Subs.)—Earnings— 

6 Months Ended June 30— 1942 1941 
Net sales $25,976,812 $21,334,406 
Cost of sales (excl. depreciation & depletion)... 18,843,132 16,117,333 
Selling, general and administrative expenses___ 366,102 410,965 
Capital stock and miscellaneous taxes 48,606 43,798 


$6,718,972 $4,762,310 
31,414 107,651 


$4,869,961 
465,479 

» 226,172 
963,720 


35,364 


$2,518,957 
1, 955,480 


$41,709 $263,737 $82,147 


$47,840 








Net profit from operations 
Other income —.____- _-...- 





Total income ___-_-_- 
Provision for depreciation __ 





Net income for the period 
Cash dividends paid ee the period_______. 

Earnings per common 

*Including $200,213 am for years 1941 and 1940. 
$302,445 applicable to the years 1941 and 1940. 

Netes (1)—-The provisions for Federal excess-profits and norenst 
income taxes, etc., for the six menths ended June 30, 1942, are based 
on rates of 90% and %, wespectively, for these taxes. Por the 
six months ended June 30, 1941, an allowanee of $437,000 was made 
for anticipated increases in rates above those prevailing in 1940. 

All subsidiaries of the partnt company, with the exception of Aguilar 
Se One ee Seen Se, nn, Seated “alee: The amounts 
of the equity of St. Joseph Lead Co. in the net profits or losses of 
Aguilar Corp. and ‘its foreign subsidiary for the six months ended 
June 30, 1942 and 1941, are not available because the books of the 
foreign subsidiary of Aguilar Corp. are not closed until Dec. 31 of 


each year. 
Censolidated Balance Sheet 

Assets— June 30, "42 Dec. 31, 41 
Capital assets (met)........__________________ $11,601,473 $11,747,375 
Investments and advances._____ 960 1,109,337 
Cash on hand and in banks 12,751,361 
U. &. Treasury notes (at cost) 6,640,000 3, 
U. S&S. Treasury ctfs. & savs. bds. 
Notes & accts. receiv.—-trade (less reserve)___ _ 
Other notes and accounts receivable 
Inventories ‘valuation not in excess of market) 
Miscellaneous assets 
Deferred charges 


racing 


3,623,105 
79,567 
5,333,556 
138,937 
359,906 


$38,143,144 





Liabilities— 
Capital stock ($10 par) 
Accounts payable-——trade 
Due to subsidiary (not consoiidated)_..._____ 
Wages payable 
Federal income and excess profits 
Other accrued taxes 
Deferred credits 
Reserves 
Earned surplus 
Revaluation of ore reserves 


$19,556,805 $19,556,805 
2,627,991 2,657,078 
440,072 

105,563 

2,618,889 


11, 510, 057 
67,325 78,172 


$40,869,939 $38,143,144 





—V. 155, p. 1021. 


San Antonio Public Service Co.—Earnings— 

Period End. June 30— 1942—-3 Mos.—1941 1942-12 Mos.-—-1941 
Operating revenue __._. $3,080,985 #622, 250 $11,868,022 $10,008,052 
General oper. exp 1,357,624 1,181,712 5,539,284 4,812,038 
Maintenance 194,530 197,414 723,050 33 
Prov. for gal 284'900 1,146,000 
Gen, and Fed. 712,900 2,510,879 

53,300 


Prov. for est. 
in Federal taxes 113,300 
$477,731 $1,835,508 
862 


13,127 


$1,848,636 
619,324 





Net earns. fr. oper.__ 
Other income (net) ____ 


Net earnings 
Interest on funded debt 
General interest 17,402 
Amort. of debt disct.___ 75,587 
Tax on bond interest__ 10 
Miseell. deductions —__ 3,000 


$298,636 $249,485 $1,133,313 $1, 030,413 


Note—Federal income taxes computed for current periods are based 
on rates imposed by the Revenue Act of 1941. For comparative pur- 
poses, adjustments made in earlier periods to reflect successive changes 
in tax rates have been allocated over the entire calendar year to which 
such adjustments were applicable. Additional accruals for current 
periods have been made on the books in anticipation of increases in 
income tax rates for the year 1942. Such additional provisions are 
stated separately on this statement.—V_ 156, p. 261. 
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. Schenley Distillers Corp.—Definitive Debs. Ready— 


The corporation announced definitive 10-year 4% sinking fund 
debentures due March 1, 1952, are mow. available for delivery in 


exchange for 55K ee a aE debentures at the Bankers Trust 
Co., New York, N. Y-—V. 156,-p. 517. 


Seheharie Valley Ry. Co.—Abandonment— 


‘ ‘The ICC.on July 31 issued a certificate permitting abandonment by 
the company, as to interstate and foreign commerce, of its entire 
line of railroad extending from Schoharie Junction to Schoharie, ap- 
proximately 4.258 miles, in Schoharie County, N. Y.—V. 107, p. 803. 


Scott Paper Co. (& Subs,)—Earnings— 
6 Months Ended— *July 4,’42 July 5, '41 


i ee OS En ain es _..- ~..- $17,235,789 $11,846,072 
aterials, wages, sal., repairs, local tax., etc. 11,488,944 7,184,782 
RSE ETN ELIE DALAL LES DEET , 499,940 457,718 


_ ---- - — ———— + 
Gross profit on sales__._..._....---.------- $5,246,905 $4,203,573 
Dist., admin. & gen. exp., incl. freight paid on 











goods sold —-__ -- PAAR ME TONES 3,281,456 2,897,635 
I laa cnailal ell Cr32,442 Cri91,863 
* Barns. -bef. Fed. & state taxes__._____._-.--..- $1,997,891 $1,497,800 
Prov. for Fed. & state taxes.____:--_-_--- 1,160,000 532,252 

Net- earnings --=-_-- 22 _” §837,801. © $965,548 
Dividends on preferred shares__.__~..._~-.--~-- 129,130 129,939 
Net earns. for common shares___.=..-.---~~ $708,760 $835,609 
Earns. per com. share (667,942 no par shs.)_~ $1,06 $1.25 


; . Assets and Liabilities 
Current assets ...-...- ~~~ teres 

Seren Deamon gues 
—V. 156, p. 85. 


Scranton Lace Co.—50-Cent Dividend— 

The directors have declared a dividend of 50 cents per share on the 
common stock, payable Sept. 30 to holders of record Sept. 10. This 
éompares with 25 cents each paid on March 31 and June 30, last. 

uring 1941, the following payments were made: March 31, 25 cents; 
we 30. and Sept. 30, 50 cents each, and Dec. 15, a year-end of $1. 
—V. 155, p. 926. 


Seaboard Oil Co. of Del.—Earnings— 
(And Wholly-Owned Subsidiary Companies) 


$9,169,620 $10,096,610 
2,994,921 2,081,129 








* 3 Mos. End. June 30— 1942 1941 1940 
Operating revenue ______._.____.____ $1,717,212 $1,717,417 $1,615,410 
Operating & general expenses_____ 689,811 655,588 621,053 
+ Operating income ______________ $1,027,400 $1,061,828 $994,357 
Other income __.____-_ : ol 13,240 18,848 46,070 
‘ Total income _.__.______.______. $1,040,640 $1,080,676 $1,040,427 
Intang: -drill. & devel. costs- gid 430,079 404,169 421,339 
Depl., deprec., amort., prop. aband. 

& expl. work in foreign countries 374,790 329,269 338,545 
Federal income taxes__._..__-___- __*15,000 30,000 ___._ 21,000 

INUIT, oe entice tt am neocon scenaasa $220,772 $317,238 $259,543 
Rarnings per common share eon ei $0.18 $0.26 $0.21 


*Amount deemed necessary to complete requirement for first half- 
year under H. R. 7378. No provision made, or deemed to be required, 
for Federal excess profits taxes. 

' Nete—Current assets as of June 30, last, amounted to $3,192,973 
and current: liabilities were $1,181,468 comparing with $3,712,391 and 
$1,071,164 respectively on June 30, 1941.—V. 156, p. 85. 


Sheller Mfg Corp.—Resumes Dividend— 


. The directors have declared a dividend of five cents per share on 
the common stock, par $1, payable Sept. 18 to holders of record 
Aug. 29. Distributions of 10 cents each were made on April 1, July 1 
and Oct. 15, last; none since—V. 155, p. 1606. 


Simmens-Boardman Publishing Cerp.—Smaler Divi- 
dend on Preference Shares— 

The directors on Aug. 19 declared a dividend of 50 cents per share 
on the $3 cumulative convertible preference stock, no par value, pay- 
able Sept. 1 to holders of record Aug. 25. Previously, the company 
paid regular quarterly dividends of 75 cents per share on this issue. 


(Robert) Simpsen Co., Ltd.—Plans To Retire Pref. 
Stock— 

’ Both the preferred and common shareholders have approved a plan 

permit retirement of the remaining 6% cumulative preference shares 
n the hande of the public. This will give 100°. ownership to Simp- 
sons Ltd. Application for sanctioning the plan will be heard by the 
Court Sept. 8. . 

It is propesed to call the remaining outstanding cumulative prefer- 
ence shares at 135 and accrued cividends, with the holder having the 
eption of accepting cash or $135 par value of 4%‘: first mortgage 
and collatera! trust bends of Simpsons Ltd. 

The latter owns all the common shares of Robert Simpson Co., Ltd., 
and in 1939 offered to purchase the preferred shares on the ahove> 
mentioned basis. Holders of 93‘ of the shares accepted the offer. 
Up to Jan. 7, 1942, Simpsons Ltd. had acquired 31,766 of the 33,500 
preference shares out, leaving 1,734 shares in the hands of the public. 
+V. 148, p. 3388 


Simpson’s Ltd.—To Offer Bonds To Holders of Prefer- 


ence Stock of Subsidiary— 
See Robert Simpson Co., Ltd., above.—V. 155, p. 2372. 


Selvay (N. Y.) Process Co.—Sells Kansas Plant— 
According to an Associated Press dispatch, the company has sold 
*‘s plant at Hutchinson, Kansas, to the Sonken-Galamba Corp. and 
the B-G Wrecking Co. of Kansas City, Kansas. 
Herman J. Galamba, Vice-President of the Sonken-Galamba Corp., 
rding to the dispatch, said the deal included all buildings, fixtures, 
nd, railroad tracks and other property. He said the plants would be 
wrecked and about 6,000 tons of iron and steel sent to steel mills 
scrap for the war effort. 
* rhe tiant, formerly operated by the Solvay Co. as the Kansas 
Chemical Co., had been idle for 20 years.—V. 119, p. 2074. 


Southeastern Greyhound Lines (& Subs.)—Earnings— 
Périod End. June 30— 1942—-3 Mos.—1941 12 Mos. '42 


Operating revenue ---..-.-------- $3,295,995 $1,992,877 $10,361,113 
Oper @ taaint. expense...........-- 5,314,711 














iation expense __...--~--.-- 196,785 130,844 645,025 

o ee & vagy ised dee ahlks 310,302 245,566 1,160,060 
ating rents (net) __..--~---~-~- a 126,712 43,253 430,284 

Net operating revenue___.------ $1,119,543 $528,526 $2,811,034 
Other income -------------------- 508 261 2,209 
Gross income __---...-~-------- — $1,120,052 $528,787 $2,813,243 
Interest -deduction -.-----.------- 4,841 6,579 33°30? 
I al normal tax-_------~---~~-- 147,685 96,363 446,398 
al excess profits tax_..-.--~- 482,012 114,600 914,816 
Federal surtax ...-----~---------- 43,075 27,110 127,734 
te income taxes.._...---~---- mite 17,843 8,379 45,087 

x contingency reserve... .~--- 202,826 -~----- 309,501 
I ies men age $221,769 $275,756 $946,139 
Earns. per com. share___-.------- $0.80 $1.01 42 


* Nete-—Provision for Federal income and excess profits taxes based 
on 1941 Act, plus provision for tax contingency reserve so as to 
equal Treasury's proposed revenue bill. For computing excess profits 
taxes, the net income for the 12 months ended June 30, 1942 has been 
used as the estimated net for the year 1942. Taxes for 1941 are as 
actually paid and not adjusted to give effect to a “consolidated” 
basis.—-V. 155, p. 2372. 


Seuth American Geld & Platinum Co.—10-Cent Div.— 


The directors have declared a dividend of 10 cents per share on the 
common stock, par $1,.payable Sept. 14 to holders of record Aug. 29. 
A like amount was paid on March 31, last, and May 7 and Sept. 22, 
1941, and on May 16 and Noy. 20, 1940.—V. 156, p. 167. 


Southern Bell Telephone & Telegraph Co.—$35,000,000 
Debentures Placed Privately—The company announced 
Aug. 14 that it had arranged to sell to eight insurance 
eompanies $35,000,000 234% 30-year debentures at 98%, 
to yield 2.825%. The financing is to provide for the re- 
payment of advances of about $31,000,000 from the Am- 
erican Telephone & Telegraph Co. and for general cor- 
porate purposes. The face amount of the debentures and 
the companies buying them follow: Equitable Life Assur- 
ance Society of the U. S., $10,000,000; Metropolitan Life 
Insurance Co., $8,000,000; Aetna Life Insurance Co., $3,- 
000,000; John Hancock Mutual Life Insurance Co., $4,- 
000,000; Mutual Benefit Life Insurance Co., $2,000,000; 
Penn Mutual Life Insurance Co., $3,000,000; Sun Life As- 
surance Co. of Canada, $3,000,000; and Union Central 
Life Insurance Co. (Cincinnati) $2,000,000. — V. 156, 
page 167. 


Southern Canada Power Co., Ltd.—Earnings— 
Period End. July 31— 1942—-Month—-1941 1942—-10 Mos.—-1941 











Gross earnings  .__.-_ $272,922 $255,253 $2,704,414 $2,455,723 
Qperating expenses _.__ 83,912 76,589 821,768 703,459 
IE ines esd sien ah nie 70,598 56,210 603,035 556,236 
Net earnings ________ $118,412 $122,454 $1,279,611 $1,196,028 
Int. deprec. and divds. 117,099 115,380 1,168,535 1,143,629 
nl ilies sate tse Bigs $1,313 $7,074 $111,076 $52,399 


—V. 156, p. 262. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. June 30— 1942—-Month—1941 1942—-6 Mos.—1941 








Operating revenues __- $153,048 $150,976 $899,411 $864,627 
Uncoll. oper. revenue__ 600 500 3,600 2,300 
Operating expenses —__ 98,048 89,736 586,404 510,282 
Operating taxes ____-~ 25,199 21,767 151,475 123,487 

Net oper. income____— $29,201 $38,973 $157,932 $228,558 


—V. 156, p. 86. 


Seuthwestern Bell Telephone Co.—Earnings— 


Period End. June 30— 1942—-Month—1941 1942—-6 Mos.—1941 
Operating revenues ___ $10,046,632 $9,050,492 $57,630,073 $52,788,794 
Uncoll. oper. revenue__ 35,692 33,398 213,960 201,070 
Operating expenses _ 6,335,213 5,606,403 36,947,800 32,635,300 
Operating taxes ______ 1,990,228 1,759,224 10,770,268 10,166,634 





$1,685,499 $1,651,467 $9,698,045 $9,785,790 
1,452,812 1,389,688 8,086,611 8,000,773 





Net oper. income____ 
Net income __..___-___ 
—vV. 156, p. 167. 


Seuthwestern Public Service Co.—To Sell $34,000,000 
Issue—Merger of Properties— 


The company is to sell some $34,000,000 of securities soon to Dillon, 
Read & Co. and associates, it was disclosed Aug. 17 after holders of 
more than 82‘. of Community Power & Light Co. stock approved 
merging it and the General Public Utilities, Inc., into Southwestern. 
General Public Utilities, Inc., approved the plan on Aug. 10, and the 
SEC approved it on July 8. 

The merger permits the integration of the Southwestern company’s 

roperties. It will operate utilities chiefly in Texas and New Mexico.— 

. 156, p. 348. 


Spencer Shoe Corp.—Sales Show Gain— 


The corporation reports sales in its retail stores for the five weeks 
ended Aug. 1, 1942, 9.10% above those for the same five weeks of 
1941, and for the 35 weeks ended Aug. 1, 1942, 18.05% ahead of the 
corresponding period of 1941.—V. 156, p. 262. 


Sperry Cerp.—Stockholders’ Suit Dismissed— 


A stockholder's action to recover ‘‘allegedly excessive and exorbitant 
compensation’’ paid three officials of the corporation was dismissed 
Aug. 11 in New York Supreme Court. A complaint listed as excessive 
$726,000 paid in seven. years to Thomas A. Morgan, President, and 
$361,000 paid in the same period to John Sanderson and Thomas B. 
Doe, Vice-President, and asked recovery from the corporation directors 
who authorized the payments. 

The action was brought by Frederick W. Scholem, a stockholder. 

Justice J, Sidney Bernstein, in dismissing the action, said ‘it is 
plain that these allegations constitute mere conclusions entirely unsup- 
ported by ultimate facts from which a wrong may be inferred . . . 
they indicate no fraud or misconduct.”’ 


Army-Navy “E’’ Awarded to Subsidiary— 


Read Admiral Clark H. Woodward (retired), Chief of the Navy 
Incentive Division, last week presented the Sperry Gyroscope Co. with 
the joint Army-Navy ‘“‘E”’ production award.—V. 156, p. 438. 


Spiegel Inc.—Earnings— 
Period End. June 30— 1942—3 Mos.—1941 
Net loss after ches. & 


1942—6 Mos.—1941 


a ec ae esas $€98,917 *$315,229 $537,697 *$490,710 
Earns. per com. share_ Nil $0.16 Nil $0.21 
*Profit. 


Profits for the 12 months ended June 30, 1942 were $494,659, as 
compared with earnings of $1,623,721 for the corresponding period 
in 1941.—V. 156, p. 262. 


Springfield City Water Co.—Bonds Called— 


A total of $99,500 of ist mtge. 4% bonds, series A, due April 1, 
1956, have been called for redemption as of Oct. 1, 1942 at 104 and 
int. Payment will be made at the First Portland National Bank, 
trustee, Portland, Me.—V. 155, p. 2190. 


(A. E.) Staley Mfg. Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 1939 
Gross earnings —.__--~- $6,251,308 $3,659,789 $3,166,250 $2,780,428 
Expenses ---.~~~.----~- 1,809,556 1,378,654 1,466,674 1,303,869 
Depreciation --....-~-~- 440,770 426,435 410,013 394,134 
Fed. income taxes (est.) *3,226,770 816,546 277,944 263,305 





Net profit to surplus $774,212 $1,038,154 $1,011,618 $819,120 


*Includes excess profits taxes.——V. 155, p 2099. 
Standard Fruit & Steamship Corp, (& Subs.)—Earns. 





6 Mos. End. June 30—. 1942 1941 
Operating profit _..... ~~~ Dishes tad inv acd ert an aig apts $1,647,737 $1,798,972 
Deprec., amort. & abandonments__-_--.~-.-~-- 486,459 536,213 
Provision for estimated income taxes__._..- ~~ 428,811 300,000 

Met .wretit. fer .peries.....6—.-si5---------- $732,466 $962,759 


Earnings per common share______-------_---. $1.40 $2.00 
—vV. 155, p. 2190. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Aug. 15, 1942, 
totaled 158,617,000 kwh., as compared with 147,612,000 kwh. for the 
corresponding week last year, an increase of 7.5°.—V. 156, p. 615. 


Standard Oil Co. of California (& Subs.)—Earnings— 


Period End. June 30— 1942-—-3 Mos,-—1941 1942—-6 Mos.—1941 
Operating income ____-_ $15,166,899 $13,828,207 $28,040,825 $23,149,574 
Non-oper. income divs. 198,661 140,086 382,795 284,628 


494.036 681,566 988. 1,310,564 


Total net income_.__ $15,859,597 $14,649,859 $29,412,248 $24,744,766 
Depre., deple. & amort. 5,133,200 4,645,601 10,241,587 9,273,950 


Other misc. income ____ 





Int. on long term debt_ 237,313 134,375 474,625 268,750 
Fed. inc.. tax test. at 

rates under 1941 Rev. 

MNES Seki cas ona es ila ears 1,728,000 1,899,000 3,178,000 2,432,000 
Res. for poss. add. Fed. 

income tax —.....__ Sate Se 2706. eee 





Est. consol. net profit $7,867,084 $7,970,883 $13,324,036 $12,770,067 

Earnings per share____ $0.60 $0.61 $1.02 $0.98 
Note—The company’s 50% interest in earnings of The 

Petroleum Co., Limited and California Arabian Standard Oil Co. is 


not included. No dividends have been id by these companies.— 
V. 156, p. 615. = : aii 


Standard Oil Co. of Indiana—Secondary Offering— 
Dillon, Read & Co. after the close of business Aug. 18 
made a secondary distribution of 50,000 shares of capi- 
tal stock (par $25) at $25% per share. Dealers’ discount 
45 cents. The distribution was successfully completed. 


Dillon, Read & Co. applied to the New York Stock Exchange for 
permission to make the secondary distribution, members to aid 
in the distribution. The governors of the Exchange ruled that the 
issue could be sold rapidly through the machinery for special offerings 
and turned down the application. Thereupon Dillon, Read & Co. 
Staged the secondary distribution with about 200 non-member firms 
a peonperr> anaes of the assistance of members of the Exchange.— 

. » PB. : “ 


Standard Stoker Co., Inc.—Dividend Decreased— 


The directors on Aug. 19 declared a dividend of 25 cents per share 
on the common stock, payable Sept. 1 to holders of record Aug. 25. 
This compares with 50 cents per share paid in preceding quarters. An 
extra of 50 cents was also paid on Dec. 1, 1941. ; 

Dividends totaling $2.50 were paid in both 1941 and 1940. 

H. P. Farrington, President, stated that the current dividend had 
been fixed by the directors in the light of probable substantial increases 
in Federal income and excess profits taxes for the current year upon 
passage of the 1942 Federal Revenue Act.—V. 155, p. 1928. 


Stedman Bros., Ltd.—Extra Distribution— 


The directors have declared an extra dividend of 30 cents per share 
in addition to the usual quarterly dividend of 15 cents per share on 
the common stock, no par value, both payable Oct. 1 to holders of 
record Sept. 19. An extra of 30 cents was also paid on this issue 
y gy 1, a as compared with 60 cents extra on April 1, 1941.— 

; » PB. . 


Sterchi Bros. Stores, Inc.—July Sales Off— 


Period End. July 31— 1942—-Month—1941 1942-—-7 Mos.—1941 
Not: Q0008 >.66n8sidokone $355,295 $588,167 $3,100,288 $4,321,955 

For the seven months ended July 31, 1942 net sales of electrical ap- 
pliances accounted for a decrease of 56.17% , while furniture sales show 
a decline of only 16.21% for the period. 

For the month of July, net sales of electrical appliances and other 
pr pon 8 ng: goa ara decreased 72.40% and furniture sales, 25.94%, 
—s » P. . 


Strawbridge & Clothier, Phila—Preferred Dividend— . 
The directors have declared a dividend of $1.25 per share on the 
$5 cumulative preferred stock, no par value, payable Oct. 1 to holders 


of record Sept. 15. A like amount was paid on A’ 1 and 1, 
(see also V. 155, p. 1127).—V. 155, p. eye pry July 1, last 


~ Sullivan Machinery Co. (& Subs.) —Earnings— 





6 Mos. End. June 30— 1942 1941 
y BRR ON U8 oe, EESTI, CSan SS s: Ae $6,033,111 $4,147,193 
Net profit before income & excess profits tax__ 1,204,498 619,873 
Provision for income & excess profits tax_____ 972,688 357,660 
wee Prete te ducmiae = $231,810 $262,213 


Earnings per share of common stock _.________ $1.24 $1.41 


Note—-Federal income and excess profits tax for 1942 have been pro- 
vided on the basis of expected maximum liability under the proposed 
1942 Revenue Act at the rate of 80% for taxable income. The 1941 
provision for income and excess profits taxes has been adjusted to the 
final rate for the year.—V. 155, p. 2024. , 


Sun Oil Co. (& Subs,)—Earnings— 

6 Mos. Ended June 30-— 1942 1941 1940 1939 
Gross inc. from opers._$122,866,500 $72,175,877 $75,791,797 $59,516,436 
Cost, expense and tax_ 113,611,644 62,133,697 65,957,771 54,757,755 

















Deprec. and depletion... 5,309,678 5,244,001 4,967,806 4,503,007 

Operating income.___ $3,945,178 $4,798,179 $4,866,220 $255,674 
Other income —.....-.. 50,167 633,163 438,418 1,160,630 

Total income —-___~__ $3,995,345 $5,431,342 $5,304,638 $1,416,304 
Interest, ete. ......... 318,173 262,424 330,820 329,610 
Minority interest ____-- 81 487 553 796 

Net income ----_-~~ $3,677,091 $5,168,431 .$4,973,265 $1,085,898 
Preferred dividends___-- 209,693 273,133 300,000 300,000 
Common dividends. .__. 1,419,465 1,253,522 1,188,109 1,159,459 

eens - 2k 5 ice os -- $2,047,933 $3,641,776 $3,485,156  *$373,561 
Shs. com. stock outstdg. 

(oe MAF) Us a. 2,838,929 2,580,898 2,434,841 2,318,918 
Earnings per share —__. $1.22 $1.90 $1.91 $0.34 

* Deficit. 

Censolidated Balance Sheet, June 30 
1942 1941 

Assets— $ $ 
Property, plant, equipment, etc,..._...._.-___- 96,193,574 93,422,934 
I ih eainhsvin'ss dediiidete eghineennbniiicias Nia ia Bian aie ean he 8,995,183 8,223,184 


B. -& “eensurr tant meee... > =... 
Marmetabie seeuriies ....2....--..-0.....- 
tNotes and accounts receivable_.._._.___________ 2 
Gas TR VRN ee bik kM hb ne eae Eee 1 
Materials and supplies._..........-.~--.---. 
ee i a his wliliniitain des cecastrbin weal aides 
DRREIRINOIGE obam 6 cine wa dnd eno eean 








SE, se cniehsresldaailbnitinde oa msshcleal pulled tocancagi mee adhe ite-o> cele. occ 181,944,721 159,875,456 

Liabilities— 
Class A 442% cum. preferred stock ($100 par). 9,319,700 9,319,700 
Common stock (mo par)_.._--_-____- .. 97,878,416 89,019,367 
TP Oa oe ee 21,108,366 20,921,435 
Sees Perea. ....... 5... +. .- 5... 15,873,465 9,356,875 
TR ne ne ncuaee 9,517,512 7,077, 
Ageruead accounts --.....-.<-----_-.-------. 10,156,465 5,783,938 
Indebtedness to affiliated cos. (not current) __ 415,149 440,684 
Purchase obligations (due within 1 year)...._- 47,533 85,916 
Deposits on leases (within one year)_-..--__._ 146,607 92,968 
TNO... Bie caret lamas one See eann = 2,450,146 3,750,006 
Minority interest .......--...+.---.+~+.+------ 2,581 2,535 
TOARUOR GRRRIIR Gli ise 6 5 pen ks es eed eban— 15,556,139 14,551, 
{Treasury stock .---~~.-- pn tpenepnneaey insane tasatir sm Dr527,358  Dr527,358 

pe RRA SSS ERR EE, ge” 6S a aN 181,944,721 159,875,456 


*After depreciation and depletion, etc. tAfter reserves. {$11,897 
shares of common stock.—V. 155, p. 1221. 
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Sunshine Mining Co.—Smaller Dividend Declared— 


A dividend of 15 cents per share has been declared on the common 
stock, par 10 cents, payable Sept. 30 to holders of record Aug. 29. 
This compares with 25 cents per share paid on March 31, last. Pay- 
ments during 1941 were as follows: March 31 and June 30, 40 cents 
each, and Sept. 30 and Dec. 22, 25 cents each.—-V. 155, p. 2101. 


Swift & Co.—Awarded Government Contract— 

This company has been awarded the Government's first contract 
for production of dehydrated beef, and will shortly start work on an 
initial 80,000-pound order. All future Federal purchases of dehydrated 
beef, moreover, will be made from meat processed under the con- 
tinuous controlled-temperature plan developed by W. H. McKee & Co., 
technicians. It will be made available to other meat packing com- 
panies who havé proper equipment without royalty during the war 
period. 

Link-Belt Co. of Chicago supplied the engineering service and drying 
€quipment for the new Swift dehydrating process.—V. 155, p. 2463. 


Sylvania Electric Preducts, Inc.—Admitted to List— 

The common stock (no par) has been admitted to the list. and to 
dealings on the New York Steck Exchange. 

The Guaranty Trust Co. of New York has been appointed ce-registrar 
for the cornmon stock of this corporation (fermerly Hygrade Syivania 
Corp.). 

The change in name was voted by stockholders of Hygrade Sylvania 
Corp. at a special meeting July 30.—-V. 156, p. 615. 


(The) Symington-Gold Corp.—Earnings— 


6 Mos. End. June 30-—" 1942 
*Operating profit $296,754 
Other inc. after deduct. prov: for Fed. inc. taxes 25,618 


1941 
$338,225 
132,159 





Net profit ° $322,372 $470,384 
Earnings per common share ’ +$0.32 1$0.58 

*after provision for depreciation of plant, all. selling and general 
expenses, provision for reserves, for State taxes and for Federal taxes 
on income (see note). *On 1,012,984 shares of common stock outstand- 
ing (including scrip for fractional shares). tOn 810,555 shares, includ- 
ing scrip for fractional shares. 

Nete—In determining 1942 net profit for the six months’ period, 
provision has been made for Federal taxes on income ‘inchiding excess 
profits taxes) at the over-all tentative rate of approximately 75% of 
income before such taxes.—-V. 155, p. 2014. 


Tacony-Palmyra Bridge Co.—25-Cent Dividend— 


The directors on Aug. 18 declared a quarterly dividend of 25 cents 
per share on the class A stock, no par value, and on the common 
stock, no par value, both payable Sept. 30 to holders of record Sept. 
15. A like amount was paid on the same issues on June 30, last. 
Previously, the company made quarterly distributions of 50 cents per 
share on the class A and common stocks, and, in addition, paid an 
extra dividend of 25 cents per share in each quarter during 1941 
and 1940.—V. 156, p. 349. 


(James) Talcott, Inc.—10-Cent Common Dividend— 


The directors on Aug. 19 declared a dividend of 10 cents per share 
on the common stock, par $9, and the reguiar quarterly dividend of 
68°, cents per share on the 542% participating preference stock, par 
$50, both payable Oct. 1 to holders of record Sept. 15. 

“ Distributions of 10 cents each were made on the common stock 
on April 1 and July, last, and on Jan. 1, April 1, July 1, Oct. 1 and 
Dec. 27, 1941. On the latter date, an extra of 10 cents was also paid. 

A participating dividend of 33.8 cents per share was disbursed on 

the preference stock on April 1, last.—V. 156, p. 262. 


Tampa Electric Co.—Earnings— 


Period End. July 31— 1942-—_Month—1941 
Operating revenues -_ $533,450 $469,111 
Gross inc. after retire. 

reserve accruals ---- 
Net income 
—V. 156, p. 438, 519. 


Telephone Bond & Share Co.—35-Cent Pref. Dividend 


The directors on Aug. 18 declared a dividend of 35 cents per share 
on the 7% cumul. lst pref. stock, par $100, payable Sept. 15 to holders 
of record Aug. 29. A similar distribution was made on March 14 
and June 15, last. Payments during 1941 were as follows: March 15 
and June 14, 28 cents each; Aug. 5, 56 cents; Sept. 15, 28 cents; and 
Dec. 15, 60 cents.—V. 155, p. 2373. 


Tennessee Coal, Iron & RR. Co.—Official Retires— 

Karl Landgrebe has retired as Vice-President after 32 years of 
service. He joined the company in 1910 as superintendent of the 
blast furnace at the Ensley Works.—vV. 155, p. 2463. 


1942—-12 Mos.—1941 
$6,323,231 $5,526,281 


1,516,612 
1,505,242 


95,812 
95,097 


97,160 
96,481 


1,287,878 
1,279,770 


Tennessee Corp.—25-Cent Dividend— 

The directors have declared a dividend of 25 cents per share on 
the capital stock, payable Sept. 28 to holders of record Sept. 11. A 
like amount was disbursed on March 30 and June 30, last, and on 
March 12, June 30, Sept. 29 and Dec. 15, 1941.—V. 155, p 1928. 


Texas Pacific Coal & Oil Co.—Earnings— 
{And Subsidiary Company] 
Period End. June 30-— 1942-—3 Mos.—1941 


Gross operating income $809,834 $937,565 
Deduct. from gross oper. 
471,770 


$338,065 
4,205 


$342,269 


1942—6 Mos.— 1941 
$1,830,301 $1,723,552 
905,891 


470,374 978,125 


$852,176 
9,927 


$862,103 





$817,661 
8,968 


$826, 629 


$467,191 
4,642 


$471,833 


Profit from operations 
Other income credits_-- 





Gross income __._._. 
Income charges (includ. 
Fed. inc. taxes in 1942, 
+ ete.) 

Prov. for deprec., de- 
pletion, etc. 


56,646 54,700 149,057 80,871 


145,276 143,226 306,146 276,253 








Net to surplus (before 
dividends) $140,347 $273,907 $406,899 $469,505 
Earns. per com. share- $0.16 $0.31 $0.46 $0.53 
Nete—The provision for Federal income taxes included in the above 
statements represents normal and surtaxes of $35,000 for the quarter 
ended June 30, 1942, and $55,000 for the six months ended that date, 
computed at the presently proposed rate of 45°: —-no liability for excess 
profits tax.—V. 155, p. 2015. 


Third Avenue Ry. (N. Y. City) —Bonds Called— 


‘The City Bank Farmers Trust Co., as trustee, is notifying holders of 
‘The Third Avenue RR. Co. first mortgage 5‘, 50-year gold bonds, dated 
July 1, 1887, that $400,350 principal amount of these bonds have been 
selected by lot for redemption on Sept. 1, 1942, at a redemption price 
equal to the unpaid balance of the principal amount thereof, $850 per 
original $1,000 bond, plus accrued interest. The called bonds will 
become payable at the principal office of the trustee, 22 William St., 
WN. Y. City, on Sept. 1, 1942, from and after such date interest on 
these bonds shall cease to accrue.—V. 156, p. 519. 


Tilo Roofing Co., Inc. (& Subs.)—Earnings— 

28 Weeks Ended— July 18,°42 July 19,°41 July 13,40 July 15,39 
Sales $1,951,105 $1,958,851 $1,904,812 $1,747,758 
“Net profit 144,139 $230,267 185,970 156,436 
fEarnings per share_—- $0.27 $0.46 $0.38 $0.53 


*After Federal income taxes and other charges. +tOn common stock. 
FRevised.—V.. 156, p. 615. 


Tide Water Associated Oil Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1942 1941 
Sales and revenue from other operations (excl. 

of intercompany transactions) (net) - . $74,131,958 $71,430,551 
Cost of products sold and selling expenses__- 52,632,124 51,103,899 
Insurance, rentals and taxes (other than Fed- 

eral income taxes) 
Provisions for depreciation and depletion 
Amortization of undeveloped leasehold costs____ 450,000 
Dry hole losses and property retirements (net)_ 366,132 
General and administrative expenses___.__~-~- 1,640,247 


$7,350,845 
392,116 


$7,742,961 
453,263 
*2,252,600 


$5,037,098 
315,307 


3,159,301 
6,526,294 
480,000 
412,655 
1,498,198 


4,541,441 





$8,250,204 


Operating income __ 
461,772 


Non-operating income __- 





$8,711,976 
471,729 
1,993,000 


$6,247,247 
21,575 


352, $6,568,822 
37,342,776 33,148,237 
$42,695,181 $39, 717,059 
1,125,000. 1,125,000 
2,549,996 1,911,774 


_..-_.~--~ $39,020,185 $36,680,285 
Shares common stock outstanding. 75,336 6,372,786 
Earnings per ‘share__— $0:61 > 

*The provision for Federal income tax is based on a combined normal 
and surtax rate of 45% applicable to taxable net income. 

Note—-Above statement does not include the amount of $13, 676,958 
in 1942 and $15,590,214 in 1941. collected for Federal, State and 
municipal governments in the form of taxes on sales of gametes, 
lubricating oils, and other products. 


Consolidated Balance Sheet, June 30 
1 


Total income 
Interest and amortiz. of funded debt expenses_ 
Provision for estimated Federal income tax ____ 





Net income from silica for the PAE OR 
Other credits (net) 





- Net profit added to — 
Surplus at Jan. 1__ 





Preferred stock dividend 
Common stock dividend _- iste 





Surplus at June 30_-__.____ 


1941 

Assets— . 

Working cash in banks and on hand 

Marketable securities 

Accounts receivable (net) 

Notes and trade acceptances receivable 

Loans to employees 

Inventories ° 

Special deposit and redemption fund 

Investments in ‘capital stocks of affiliated cos. 
(less allocated reserves) _ psa 

Advances to affiliated companies (less “allocated 
reserves) -__. ._ 

Investments in South “Penn “Oil “Co, 
Shares of capital stock)_ 

Investments in Mission Corp (101,969 shares of 
capital stock) 

Other investments and receivables" 
OR ig Si ct Fails 

Properties and equipment— 
Production 
Transportation 
Refining 
Marketing 
Miscellaneous _ 


4, 433, ‘474 
3,649,349 

345,403 
6,046,005 


3,500,110 

583,601 
6,046,005 
1,116,518 
6,213,955 4,006,332 


185,739,408 175,117,142 
43,794,795 50,424,537 
71,910,353 68,375,118 
39,770,840 39,762,667 

1,603,501 3,338,319 


342,818,897 337,017,783 
207,196,724 203,785,003 


135,622,173 133,232,780 
2,760,601 2,668,051 


220,167,429 214,142,263 


{ 172,743 


6 ncaa 1,116,518 
(at cost or 





Total property and equipment 
Reserve for deprec., depit. and amort 


Net properties and equipment 
Deferred charges 


Total 








1,200,000 2,300,000 
1,011,257 696,163 
7,546,296 6,206,682 
1,105,863 1,066,603 
*5,166,634 5,226,051 
340,833 354,901 
562,500 


2,252,600 1,993, 
1,108,394 868,958 
3,299,920 896,176 


3,936,400 6,500,000 
Serial notes 15,400,000 17,200,000 
15-year 2%4%> debentures_..__.____ ...... 16,500,000 16,500,000 

Reserves for contingencies, etc. 3,066,027 

Deferred credits _. 410,760 

Preferred stock (500,000 no par shares) 50,000,000 

Common stock ($10 par) ‘ 590 63,840,755 

Surplus _____ 185 36,680,285 

+Common stock in treasury (at cost) 598 


Total 220,167,429 214,142,263 
*After deducting U. S. Treasury notes tax anticipation series B in 


the amount of $1,980,000. +Represented by 11,323 shares in 1942 and 
11,290 shares in 1941.—V. 156, p. 615. 


Bank loan, due currently i 
Purchase obligations, due currently 
Accounts payable, trade__..___._____.-_.._. “a 
Wages and miscellaneous accounts payable__ 
Accrued taxes other than current Fed. inc. tax 
Accrued interest 
Dividend on preferred stock, payable July 1___ 
Provision for est. Fed. inc. tax on 1942 inc... 
Due to affiliated companies 
Deferred purchase obligations__ 
Funded debt idue after one year)— 

Bank loans _ 





Timken Roller Bearing Co.—Earnings— 
Earnings fer the G6 Months Ended June 36, 1942 


Provision for income taxes_________~ 
Excess profits taxes_._..._______- 
Provisicn for contingencies 


Net profit .....__ 
Shares of capital stock outstanding (no par) 
Earnings per share_.__________~_ 

Nete—The above net profit compares with 1 a net ‘ protis of $4,653,635 
pia ay to $1.92 a share for the six months ended June 30, 1941. 
—V. 156, p. 519. 


Title Guaranty Co., San Francisco—Accrued Dividend 


The company on Aug. 13 paid a dividend of 50 cents per share on 
account of accumulations on the $7.50 cumulative preferred stock, no 
par value, to holders of record Aug. 10. A similar distribution was 
made on this issue on April, 10, last, and on April 11, Aug. 14 and 
Dec. 12, 1941.—V. 155, p. 1607. 


Transue & Williams Steel Forging Co.—50-Cent Div. 


A dividend of 50 cents per share has been declared on the common 
stock, payable Sept. 10 to holders of record Aug. 25. A similar distribu- 
tion was made on March 28 and June 10, last.. Payments during 1941 
were as follows: June 14, 30 cents; Sept. 15, 45 cents, and Dec. 20, 
75 cents.—V,_ 155, p. 2015. 


Tri-City Utilities Co.— Hearing— 


The SEC has set Sept. 1 for a hearing on an application of the 
company, a subsidiary of. Associated Electric Co., to reduce its capital 
stock through the purchase and retirement of its common stock in 
amounts equal to the cash available for such purposes. 

The Tennessee Railroad & Public Utilities Commission, the City of 
Jellico, Tenn., and several citizens of the latter, filed petitions for a 
hearing in the matter. The petitions allege the existence of certain 
claims on behalf of certain citizens of Jellico against the assets of the 
eee arising out of a rate reduction order of the Tennessee Com- 
mission. 


Trion (Ga.) Co.—Registers With SEC— 


The company has filed a registration statement with the SEC 
covering 6,000 shares of 7% cumulative preferred stock (par $100). 
The 6,000 shares registered are currently outstanding and owned by 
a group of stockholders. Courts & Co., Atlanta, is named as principal 
underwriter. Names of other underwriters together with the offering 
price will be filed by amendment. Further details in “Chronicle” 
Thursday, Aug. 20, p. 630.—V, 156, p. 615. 


Tri-State Telephone & Telegraph Co.—Earnings— 


Period End. June 30-— 1942-—Month—-1941 1942—6 Mos.-—-1941 
Operating revenues __- $624,793 $590,807. $3,663,052 $3,444,819 
Uncoll. oper. revenue__ 907 400 11,485 11,115 
Operating expenses — . 430,175 2,709,407 2,487,753 
Operating taxes _ ; 55,300 393,951 330,543 


460,109 
66,178 





$104,932 
33,237 


$615,408 
181,093 


$548,209 
208,060 


$97,399 
42,761 


Net oper. income____ 
Net income 


—V. 156, p. 263. 


Truscon Steel Co.—Earnings— 


1942 
1$348,853 
90,000 


1941 1940 
$821,657 $437,187 

93,000 93,000 

Net income for quarter_____..__- $258,853 $728,657 $344,187 

*After deducting repairs and maintenance expense and provision 
amounting to $1,300,000 for estimated Federal income taxes and ex- 
cess profits taxes in 1941 and 1942. 

tIncludes provision of $1,300,000 for Federal income and excess 
profits taxes on the basis of present law, plus contingency provision 
for possibie changes in tax law.—-V. 155, p. 2101. 


Union Bag & Paper Corp. (& Subs.)—Earnings— 
Period Ended June 30— 1942—3 Mos.—1941 1942—12 Mos.— 1941 
Net sales _. $7,082,978 $6,739,560 $31,016,072 $24,338,149 
Cost of products sold. 4,497,022 4,126,032 18,429,973 14,949,647 


$2,585,956 $2,613,528 $12,586,099 $9,388,502 
1,333,358 1,329,055 5,287,211 4,928,332 


$1,252,598 $1,284,473 $7,298,888 $4,460,170 
118,779 5,992 144,255 21,614 


Gross income $1,371,377 $1,290,465 $7,443,143 $4,481,784 
Int. & other inc. chgs. 393,466 73,809 890,805 568,842 
Provision for: 

Fed. norm. inc. taxes *1,105,192 +935,000 
' Fed: exc. profit taxes *2,855,060 . 

Other income taxes__ ; 

Additional taxes 


3 Months Ended June 30— 
*Profit from operations..___.____~ 
Provision for depreciation : 








Gross profit on sales_ 
Delivery, sell., admin. & 
general expenses__-- 


Operating profit —___ 











Net income $421,796 $2,452,069 
Earns. per com. share_ $0.33 $1.93 

*Provision for Federal income and excess "profits taxes is based on 
rates now in effect under the Revenue Act of 1941. Additional provi- 
sion of $159,752 would be required under the 90% and 45% rates 
proposed by the House, for the quarter ended June 30, 1942, and 
$538,210 for the 12 months ended June 30, 1942. tAt 1940 rates. 


Nete—Provision for depreciation during the quarter amounted to 
$295,605 ($265,782 in 1941) and the 12 months period to $1,096,622 
($1,094,974 in 1941).—V. 156, p. 87. 


Union Electric Co. of Missouri (& Subs.)—Earnings— 


12 Months Ended June 30— 1942 1941 
Operating revenues __.____. . $42,256,066 $36,617,921 
Operating expenses _______ 18,971,345 16,956,524 
Taxes ‘other than income taxes) 
Federal normal income taxes 
Federal excess profits taxes___- 
Other income taxes___- 


16,392 


Net operating revenues__..__ ~~~ .. $15,464,255 $13,179,769 
Non-operating revenues --_-_. seclicllaap inci ich enitisiened> aoe ‘ 25,475 13,879 


$13,193,649 
55 


483 
1,055,800 
50,240 


$12,032,125 
Net interest charges 4,985,415 
Preferred dividends of subsidiary 494,069 494,069 


$9,481,185 $6,552,642 


Note—-The results for the current period of 1942 are stated after 
provision for Federal income and excess profits taxes computed on the 
basis of existing revenue laws and are therefore subject to whatever 
adjustment may be necessary as a result of the enactment of the 1942 
revenue law. if the rates provided in the tax bill as passed by the 
House of Representatives are adopted, namely, normal income tax and 
surtax of 45% and excess profits tax of 90°, the provisions for income 
and excess profits taxes and charges in lieu of such taxes for the cur~ 
Sie a of 1942 will be increased by approximately $1,063,000.—~ 

p. 2101. 


Union Oil Company of California—Earnings— 


6 Months Ended June 30— 1942 
Sales, barrels .........- 16,452,000 14,825,000 
Sales after deducting excise taxes. __ _.... $41,890,321 $36,511,929 
Revenues for transp. and other services totaled 1,305,963 907,434 
Cash disets. on purch., div. and int. received___ 128,462 138,326 


$43,324,746 $37,557,689 


22,016,642 19,492,662 
8,965,184 
689,309 
602,105 
4,863,295 
$2,945,134 
1,431,511 


$4,376, 645 
1,200,750 


$3,175,895 
$0.68 








Gross income 
Net loss from opers. of subs. land & devel. co._ 
Amortization of debt discount & expense 
Other deductions __-~_ 








1941 





Total income 
Purchases of crude oil, etc., and cost of produc- 
ing, manufacturing and transportation. 
Selling, admin. and general expense, incl. 
Interest paid 
*Augmentations of pensions of retired emgtnens 
Depreciation and depletion_..__ 


taxes 


4,942,623 
$5,849,518 





Balance —_.._ .. ld 
Profit on sale of tankships_- Maite 2) 5 
Wartime expenses - . Dr2, 039, 749 

Balance Ba haa eae $3,809, 769 
tEstimated income taxes Z 950,000 

Net profit (est.) $2,859,769 
Net profit. per sharé....-.........-...-.-. $0.61 

*And cost in 1941, of annuities for some of these and providing past 
service benefits for certain older employees upon retirement. +The 
provision for income tax for 1942 shown above is predicted on proposed 
1942 Federal income tax law, but because of the uncertainties with 
respect thereto it is necessarily tentative. No provision for excess 
profits taxes was required in 1941 and it is not anticipated that any 
will be required in 1942. 

Balance Sheet 








June 30, '42 Dec. 31, 42 
Cash resources $26,771,878 $15,918,307 
Notes and accounts receivable 13,418,566 a , 752,273 
Inventories of crude oil and petroleum products 19,858,633 20,566,504 
Warehouse stocks of materials and supplies....§ 3,516,675 3,933,224 


Total 363,565,752 $51,170,308 


Liabilities— 
Accounts payable $6,877,615 $8,879,275 
1,166,567 1,166,567 


Dividend payable 

Motor fuel and other sales and excise taxes col- 
1,415,246 1,396,478 
3,152,950 3,111,007 


lected for State, Federal and other agencies_ 
Reserve for property, income and other taxes__ 

a 612,378 $14,553,327 
50,953,374 36,616,981 


Total 
20,531,000 22,963,000 


Assets— 


Wreteee (OReeee ok doen ene cee 
Invent. of crude oil and petrol. products ge 
—V. 155, p. 2374. 


United Aircraft Corp. (& Subs.)—Earnings— 


Shipments for the quarter ended June 30, 1942, amounted to 
$132,592,433. Net profit was $3,478,408, equivalent to $1.18 per share 
of common stock on 2,656,691 shares outstanding, after provision for 
dividends to that date on preferred stock. 

Shipments for the six months ended June 30, 1942, amounted to 
$242,708,318 and net profit was $6,954,988. or $2.37 per share of 
common stock, also after provision for dividends on preferred stock. 

The foregoing profit results are after provision for Federal income 
and excess profits taxes: at an estimated. over-all rate of 80% of 
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taxable income, pending final determination by Congress of the tax 
rates applicable to 1942 operations under the pending Revenue Act. 
Based upon the rates in such Revenue Act, recently passed by the 
House, it is estimated that our total over-all taxes for the six months 
to June 30, 1942, would amount to $30,337,000 compared to the $29,- 
660,000 shown in the statements released at this time. Therefore, if 
the Act, as finally emacted, carries the rates shown in the bill as 
passed by the House, net profits after taxes, for the six months’ period, 
will be reduced by $677,000 and the net profit per share on common 
stock, after provision for dividends on preferred stock, will be at the 
rate of $2.12 per share, instead of $2.37 per share as shown above. 
“Backlog of unfilled orders at April 1, 1942 $677,265,029 
New business booked during quarter ended June 30, 1942._ 369,518,518 
Sales (shipments) during quarter ended June 30, 1942 132,592,433 
Backlog of unfilled orders at June 30, 1942 914,191,113 
Censolidated Income Account 
3 Months ——6 Months——— 
1942 1942 1941 


Period Ended June 30— : 
$ $ 
132,592,433 242,708,318 121,712,362 


*Sales of aeronautical product, parts 

_ -@nd service 

Royalties and proceeds from sale of 
dssign and mfg. rights & licenses, 
etc., less foreign taxes...____..._ 

Other income : 


117.805 
529,713 


132,447 154,279 
545,146 990,077 





133,270,026 243,852,674 122,359,881 
106,213,105 192,197,927 82,282,285 
Moving exp. and retire. losses, re- 
arrangement of plants 345,434 
Depreciation . 660,022. 
Prey. for amortization and retire. 
of emergency plant facilities 2,507,377 
11,526,468 
29,660,458 


Engineering, devel., selling and ad- 
_.. ministrative expenses 
Est. Fed. inc. and excess profits tax 

Net income 3,478,408 6,954,988 5,583,350 
Earnings per common, share $1.18 $2.37 $2.10 

*Including income aggregating $1,519,926 for the quarter, $2,650,639 
for the six months ended June 30, 1942, and $5,569,536 for the six 
months ended June 30, 1941, derived from surcharges in respect of 
emergency plant facilities provided for the performance of contracts 
with the French and British Governments and other similar expediting 
charges included in the sales prices of product sold for export. 

Nete—The corporation’s provision for Federal income and excess 
profits taxes for the six months ended June 30, 1942, aggregating 
$29,660,458, have been estimated at 80’. of taxable income pending 
final determination by Congress of the tax rates applicable to the 
year 1942. 


561,657 
779,206 


5,744,492 


186,868 
324,153 


1,463,127 


6,160,296 
15,444,070 


7,108,891 
20,300,000 





Balance Sheet, June 30 
1942 


$ 
39,117,031 


Assets— 1941 
$ 


War savings bonds 

U. 8. treasury tax notes 

Other U. S. Government obligations 
Accounts receivable, etc 

Inventories 

Investments 

Deferred charges 





5% cumulative preferred stock ($100 par)__—_ 
Common stock ($5 par)___- ‘ 
Accounts payable 

Employees funds 


Advance on sales contract 

Loans on U. 8S. Government contracts 

Reserve for post-war adjustments, etc......_- i 
Paid-in surplus -_......~- 
Earned surplus 





217,544,477 177,625,341 


*After depreciation, amortization and retirement of $27,845,665 ‘in 
1942 and $18,933,512 in 1941. ‘tLess partial payments of $36,705,978 
im respect of which the U. S. Government has a lien.—V. 156, p. 263. 


United Air Lines Transport Corp. — Increased Cargo 


Shipments— 

Continued large gains in air cargoes, the majority of them linked 
with the war program, are shown. in estimated figures of United 
Air Lines for July. 

Express pound miles for the month gained approximately 191‘: over 
July a year ago, totaling 743,814,000 against 255,666,511 express pound 
miles for July, 1941. Express pound mile gain for the first seven 
months of this year was given as 154% %. 

Air mail is steadily increasing with United having flown 89' ‘e 
more mail pound miles in July, 1942, than a year ago for a total 
of 1,201,312,000 as against 633,782,947 mail pound miles.—V. 156, 
p. 349. 


United Biscuit Co. of America (& Subs.)—Earnings— 

6 Mos. Ended June 30— 1942 1941 1940 1939 
*Net profits $491,974 $418,185 $434,842 $475,401 
Earnings per share__.- +$0.92 +$0.76 $0.87 $0.95 

*After interest, depreciation and provision for Federal taxes. tOn 
468,283 shares of common stock. tOn 459,054 shares of common stock. 

Note—The net profit for 1942 is after provision for Federal income 
and excess profits taxes of $491,974 at rates presently proposed by 
Congress and the 1941 net profit is after an anticipated reserve for 
Federal income taxes of $173,960.—V. 155, p. 2015. 


United Cape Cod Cranberry Co., Inc.—Sales, Etc.— 


Por the year ended May 31, 1942, this company, which markets 
its product under the “Ocean Spray’’ trade name, reports sales of 
berries of $803,141 and a net profit of $71,693 after all charges, 
including Federal taxes of $31,847. This compares with sales of 
berries the previous year of $546,010 and a net profit of $104,224. 

The gross sales of Cranberry Canners, Inc., of South Hanson, Mass., 
in the fiscal year ended May 31, 1942, were $5,493,033, of which 
96° or $5,292,561 wae in ths form of cranberry sauce. The total 
sales were close on to $2,000,000 greater than in the previous year, 
nearly $2,500,000 greater than in the year ended May 31, 1940, and 
over $3,000,000 ahead of the 1939 fiscal year. 

Cranberry Canners, Inc., is a cooperative organization. It is en- 
-gaged in the business of processing and marketing cranberries for 
the account of its’: members. To be a member or stockholder, one 
must be a grower of cranberries. Payments for berries made to 
members last year amounted to $2,160,886 compared with $1,292,005 

the previous year. 
: aaned Cane Cod Cranberry Co. dominates Cranberry Canners, Inc., 
. through ownership of 49% of its outstanding shares as of May 31, 
1942. Marcus L. Urann is President of Cranberry Canners, Inc., and 
Vice-President, Secretary and Treasurer of United Cape Cod Cranberry 
Co., Inc. Carl B. Urann is President of the latter company and a 
director of Cranberry Canners, Inc. (‘Boston News Bureau.”-—-V. 147, 


p. 1506. 


United Corp.—Denied Rehearing— 
The SEC on Aug. 18 denied a petition by the corporation for a 
reopening of proceedings against the company under the integration 


section of the Public Utility Holding Company Act. 
The Commission at the same time extended until Sept, 19 the period 


in which the company may file briefs in this case.—V. 156, p. 168. 


United Dyewood Corp.—Preferred Dividend Deferred 


The directors on Aug. 19 decided to defer declaration of the dividend 
which would ordinarily be payable about Oct. 1 on the 7% cumulative 
preferred stock. Distributions of $1.75 per share on account of accu- 
mulations were made on this issue on April 1 and July 1, last, as 
compared with $3.50 on Dec. 20, 1941, and $1.75 on Oct. 1, 1941. The 
previous payment, $1.75 per share was made on July 1, 1940.—V. 155, 


p. 2016. 


United-Carr Fastener Corp. (& Subs.)—Earnings— 


6 Mos. Ended June 30— # +1942 +1941 1940 1939 
Net sales $7,403,114 $5,830,603 $3,943,033 $2,960,821 
Cost of goods sold, etc. 5,416,483 4,211,183 2,983,849 2,468,371 
Net sundry charges___ 144,683 132,070 119,643 52,460 


$839,541 
128,777 
27,624 


56,920 





Net inc. bef. deprec.. $1,841,948 

Depreciation 

Loss on toreign exch.__ 

Reserve against foreign 
earnings not realized_ 

Dividends receiv. from 
overseas subs. ..____ 

Profits applic. to minor. 
interests SPOS Tt a 


Cr24,627 Cr33,252 





Net income before in- 
terest and taxes.__ 
Federal, State and for- 
eign income taxes___ 


$1,398,593 
*835,491 
$563,101 $261,612 


$1,722,235 
°1,361,417 
$360,817 


357,307 





Consol. net income___ 
Shares com. stock out- 
standing (no par)___ 305,192 305,192 305,192 305,192 
Earnings per share____ $1.18 $1.85 $0.96 $0.73 


“Includes $1,194,399 in 1942 and $364,593 in 194) for excess-profits 
taxes. tThe Canadian and domestic subsidiaries have been consolidated. 


Note—The U. S. income tax provisions for 1942 were bdsed on normal 
and excess profits rates of 45‘ and 90%, respectively; the Canadian 
| se was computed on the basis of the Budget Resolutions for 


*Balance Sheet, June 30 
1941 
$1,575,453 
35,348 
1,103,428 


1942 
$1,367,272 


Assets— 
Cash 
Government obligations a 
Trade accounts notes receivable____ 
inventories i a a tala i 
Cash surrender value of life insurance 
Investment and other assets 
Property, plants and equipment (net) 
POC oboe we Ue: : 
Prepaid expenses Bas 


1,661,670 
64,848 
54,555 

2,111,245 


1,878,731 
4 


4 
101,431 71,544 





$6,774,425 $6,476,354 


Liabilities— 
Accounts payable 
WODtes Oe oa 
Accrued expenses 
Income and excess profits taxes_._..__-_______ 
Reserve for inventory revaluation ___.________ 
Deferred income -_ 
tCommon stock 
Capital surplus 
Earned surplus 


$520,547 $362,402 
15,907 
275,036 


1,085,079 
50,000 


388,177 
1877,674 
100,000 
32,315 
1,220,768 
1,096,864 , 
2,538,079 2,342,763 


$6,774,425 $6,476,354 


*Includes figures of Cinch Manufacturing Corp. and United-Carr 
Fastener Co. of Canada, Ltd. English and Australian subsidiaries have 
not been consolidated. tAfter deducting U. S. tax notes of $1,211,080. 
tRepresented by 305,192 no par shares.——V. 155, p. 2374. 


1,096,864 





United Gas & Electric Corp. (Conn.)—$1 Dividend— 

The directors on Aug. 19 declared a dividend of $1 per share on the 
common stock, no par value, payable Sept. 21 to holders of record 
Sept. 5. This compares with $1.11 paid on Dec. 30, last, 60 cents on 
Sept. 20, 1942, and 88 cents on Dec. 14, 1940.—V. 155, p. 1319. 


United Gas Improvement Co.—Challenges Validity of 


SEC Divestment Rule— 


The company on Aug. 13 challenged the validity of the procedure 
followed by the SEC in ordering the holding company to dispose of 
certain of its utility properties under Section 11-B-1, the so-called 
“death sentence provision” of Public Utility Act of 1935. 

In a brief filed with U. S. Circuit Court of Appeals at Philadelphia, 
U. G. I. asked that SEC’s divestment orders be declared invalid and set 
aside as a violation of constitutional provisions, since the SEC incor- 
rectly interpreted provisions of the Act under which it ordered U. G. I.’s 
dismemberment. 

The action follows two orders of the Commission, one made April 15, 
1941, for disposal of U. G. I. holdings in nine public utility companies, 
and the other May 7, 1942, to divest itself of stocks in 12 other 
companies. 

It supplements two appeals already taken which are to come up for 
joint hearing in the court in the fall. 


Weekly Output— 

The electric output for the U. G. I. system companies for the week 
ended Aug. 15, 1942, amounted to 117,337,290 kwh., as against 100,- 
666,946 kwh. in the same week last year, an increase of 16,670,344 
kwh., or 16.6‘c .—V. 156, p. 615. 


United Light & Power Co.—SEC Grants Year’s Ex- 


tension— 

The SEC on Aug. 18 granted the application of company and..sub- 
sidiary companies for an additional year from Aug. 5, 1942, in which 
to comply with the Commission's ‘‘death sentence"’ order. 

In its opinion the Commission notes that continuous and substantial 
progress in compliance with its order has been made. 


Review of Steps Taken to Comply with Order of Aug. 5, 1941 


The order of Aug. 5, 1941, required, among other things, that Conti- 
nental Gas & Electric Corp. dispose of its interests in Columbus and 
Southern Ohio Electric Co., Point Pleasant Water & Light Co., The 
Hillsboro Ice & Coal Co., and Panhandle Power & Light Co. 

Up to the present time Continental has filed applications, which have 
been approved, to dispose of its interest in Point Pleasant Water & 
Light Co. and Panhandle Power & Light Co. 

A second requirement of the order of Aug. 5, 1941, directed American 
Light & Traction Co. to dispose of its interests in San Antonio Public 
Service Co., American Coal Co., South Texas Ice Co., Detroit Edison 
Co., and International Paper & Power Co. It appears that a plan in- 
volving solution of the Section 11 (b) (1) problems of American Light & 
Traction Co. is presently being considered by the management; the plan 
provides for the liquidation and dissolution of this company. Respond- 
ents set forth that this procedure is the most feasible method of com- 
plying with the order of Aug. 5, 1941. The board of directors has 
authorized the filing of such a plan with the Commission and its 
consummation as soon as practicable. Meanwhile efforts are being 
made to find purchasers for the properties on a satisfactory basis. 
In this connection American Light & Traction Co. recently entered 
into a contract with the City of San Antonio, Tex., for the sale to the 
city of its common stock interest in the San Antonio Public Service Co. 
Litigation has subsequently developed which may delay disposition of 
this interest. 

A third provision of the order of Aug. 5, 1941, directed The United 
Light & Railways Co. to dispose of its interests in Northern Natural 
Gas Co. and International Paper Co. Respondents filed an applica- 
tion for the sale of their interest in Northern Natural Gas Co. in 
August, 1941. The application was approved on Sept. 9, 1941, and was 
consummated shortly thereafter. Respondents further state that they 
have partially complied with the requirement that they dispose of their 
interest in International Paper Co., in that they have sold all the 
common stock and common stock purchase warrants of International 
Paper Co.: the remainder of their investment, consisting of a small 
amount of preferred stock, has not yet been sold. 

A fourth requirement of the order of Aug. 5, 1941, directed The 
United Light & Railways Co. and The United Light & Power Co. to 
eliminate from their respective holding company systems their inter- 
est, direct or indirect, in a number of companies, all of which are 
subsidiaries or affiliates in either the Continental Gas & Electric Corp. 
or American Light & Traction Co., sub-holding company system. As 
already noted, American Light & Traction Co. proposes to liquidate 
and dissolve. While the details of the proposal and the method of 
accomplishment are not yet before us, it would appear in general] that 
liquidation would afford a possible method of compliance. For the 
present, therefore, it is deemed consistent with the provisions of Sec- 


tion 11 (‘c) of the Act to await the filing of the plan by Americana 
Light & Traction Co., which respondents indicate will be forthemoing 
in due course. 

The fifth and last requirement of the érder of Aug. 5, 1941, directed 
The United Light & Power Co. to dispose of its interest in La Porte 
Gas & Electric Co. The application states that a contract for the 
sale of the properties has been negotiated but that consummation of the 
contract has been delayed. It is estimated, however, that the sale will 
be completed within the calendar year.—V. 156, p. 439. 


United States Distributing Corp. (& Subs.)—Earnings 


6 Months Ended June 30— 1942 1941 
Salers 2nd operating revenues___-__ $9,935,423 $7,683,346 
ee CR eo 8,741,582 6,652,160 


$1,193,841 $1,031,186 
485,958 410,103 
56,646 46,995 


$651,237 $574,068 
50,192 44,736 


$701,429 $618,823 
51,768 67,542 
264,434 277,090 
191,423 76,226 


$193,804 $197,965 


Note-—Provision for Federal normal tax and surtex 6h income for 
the period ended. June 30, 1942 was computed at the rate of 40’ on 
profits of subsidiary companies. A consolidated Federal excess profits 
tax return will be filed for the corporation and its subsidiaries. and 
premised on such return being filed, it is not considered that the 
companies are liable for Federal excess profits taxes.—V. 155, p. 1846. 





Ee ae es + ee ae 
Selling, general and administrative expenses. __ 
Federal and state-payrol! taxes 


ee 





Operating profit before deprec., deple., etc.__ 
Other income (net) ......... BS fea 





Total income ROTO CR TN 
Interest expense, less interest earned_. 
Depreciation, depletion and amortization.___ 
Provision for Federal income taxes. ‘ aot 





Net income for the periods___.._.___. 


United States Envelope Co.—Earnings— 


6 Months Ended June 30— 1942 1941 
“Net Sarnings: (est.) ot $322,014 $248,789 

*After depreciation and after estimating Federal income and excess 
profits taxes. 

During the six months’ period ended June 30, 1942, surplus account 
was reduced by preferred dividend of $139,167 and common dividend of 
$183,750 paid on March 2, also by $100,000 transferred to reserve for 
adjustment on raw materials account, and increased by earnings of 
$322,014. Net deduction in surplus account for the six months’ period 
was $109,903. 

Sales for the six months’ 
above similar period of 1941.—V. 


period ended June 30, 1942, were 22's 
156, p. 616. 


United States Gypsum Co. (& Subs.)—Earnings— 


Six Months Ended June 30— 1942 1941 
Net profits from operations____ $6,997,334 $8,184,058 
Depletion ______- 67,058 63,382 
Depreciation - 1,260,948 1,244,732 


$5,669,328 $6,875,945 
218,291 233,530 


$5,887,619 $7,109,475 


Cr33,503 18,501 

118,663 68,147 
1,544,000 2,005,000 
1,813,000 1,806,000 


$2,445,460 - $3,211,826 
273,777 273,777 
1,196,373 1,195,662 


os ba ah i Lean a aeok ei wp oie $975,310 $1,742,387 
Earnings per common share___.__._-__ -_-_--..__ $1.82 $2.46 

Notes—(1) The foregoing includes net profits of Canadian sub- 
sidiaries of $65,062 for six months 1942 and $219,353 for six months 


1941. 
(2) The FPedera! income and excess profits tax for the 1942 period 


has been estimated on the basis of the latest rates proposed in pending 
legislation. 





Net profits from operations 
Other income 





Net profits from operations and other income 
Loss on retirements or other disposition of plant 
properties 
Expense arising from Fed. 
Fed. and Canadian income tax_._..<.....---- Ne 
Federal and Canadian excess profits tax... 





Net profits for period 
Preferred dividends 
Common dividends 





Surplus - 


Censolidated Balance Sheet, June 30 

1942 1941 
$5,033,686 $14,495,585 
15,564,406 40,632 
1,037,372 2,529,661 
9,645,348 11,296,298 
8,186,089 6,630,848 

479,889 475,027 


6,750,369 
29,948,822 
1,083,653 


Assets— 
Cash and demand and time deposits 
U. S&S. Government obligations__ e * 
State, county and municipal bonds___.__-_-. 
Accounts and notes receivable (net) -_- 
Inventories — _--. renee 
Investments, etc. 4-4. 4-~.~~2)5).-- 
Land, mineral deposits and timber (less reserve 
for depletion) ~~. Beis c 
*Buildings, equipment and steamers 
Deferred charges, etc.. 


6,942,916 
31,411,537 
988,350 


Total _- tigate -..-~---+- $77,729,633 $74,810,853 


Liabilities— 
hocbunts payee a6 on eek 
Dividends payable —__.---~...-.-- 
Accrued payrolis, local taxes, etc... eget 
Federal and Canadian income taxes______ 
Reserves for contingencies____-__.....-_-- 
Reserves for insur., guarantees and steamer 
replacements Ls aeltabialonen sad 
7% cumulative preferred stock ($100 par) 
Common stock ($20 par) -——.--..-~---.--- 
Paiste: CURRIES oak ocd ees, 
Earned surplus ; 


$2,051,103 
734,719 
1,177,036 
5,755,921 
876,766 


$1,956,546 
735,075 

1,310,294 
6,939,126 

es 876,766 
317,881 
7,822,200 
23,913,240 
5,831,447 
26,330,538 


475,000 
7,822,200 
23,927,460 
5,831,447 
27,864,719 

Total — ‘ ababiicees a ....~ $77,729,633 $74,810,853 

*After reserves for depreciation of $25,945,236 in 1942 and $24,- 
598,530 in 1941.—V. 155, p. 2375. 


United States Rubber Co.—Receives Gov't Contract— 


The company on Aug. 15 announced that it had received a contract 
from. the Navy Department to construct and operate a shell-loading 
plant in North Carolina, and that it had appointed Ernest G. Brown 
as General Manager of its new shell-loading division. Mr. Brown has 
been production manager of the company’s mechanical goods, general 
products and rubber thread divisions.——-V. 156, p. 520. 


United States Sugar Corp.—Takes Advance Dividend 
Action on Preferred Stocks Up To July, 1943— 


The directors on Aug. 18 declared four regular quarterly dividends 
on the series A pref. stock in the amount of 40 cents per share on 
each of the dividend dates, Sept. 10 and Dec. 10, 1942, and March 10 
and June 10, 1943, to holders of record the 25th day of the respective 
preceding month. 

Regular quarterly dividends of $1.25 on the $5 pref. stock were 
likewise declared in advance, payable on the 15th day of October, 
1942, and January, April and July, 1943, to holders of record on the 
2nd day of the same months. : 

During the fiscal year ended June 30, 1942, the company paid two 
regular dividends of 40 cents each and two participating dividends 
of 15 cents each on the series A pref. stock, which covered dividends 
for that portion of the year during which such stock was outstanding, 
and regular quarterly dividends of $1.25 per share on the $5 pfd. 
stock. Two dividends each of 15 cents per share were also declared 
and paid on the common stock of the company during the year.— 


V. 155, p. 2016. 


United States Tobacco Co.—30-Cent Dividend— 

The directors on Aug. 19 declared a dividend of 30 cents per share 
on the common stock, payable Sept. 15 to holders of record Aug. 31. 
A like amount was disbursed on this issue on June 15, last, as com- 
pared with 32 cents per share on March 16, 1942, and on March 15, 
June 16 and Sept. 15, 1941, while on Dec. 15, 1941, @ year-end pay- 
ment of 54 cents was made-—V.155,p. 2016. 
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Universal Consolidated Oil Co.—Earnings— 
‘And its wholly-owned subsidiary, Lost Hills Water Co.) 

Period Ended June 30— 1942—-3 Mos.—1941 1942—6 Mos.—1941 
Oper. profit bef. depr., 

deplet., intang. drill- 

ing costs & provision 

for Fed. inc. taxes___ 
Net prof. after all chgs. 

and taxes 
Com. shares outstdg._- 189,350 200,000 189,350 200,000 
Net earns. per share__-_ $0.15 $0.62 $0.31 $0.63 

Current Assets as of June 31, 1942, amounted to $553,269, including 
cash, $274,360; receivables, $103,538; inventories, $155,371; U. S. Treas- 
ury tax notes, $20,000. 

Current Liabilities amounted to $114,646.—V. 155, p. 2102. 


Vanadium Corp. of America.—Sale of Mine— 
See Molybdenum Corp. above.—V. 156, p. 440. 


Van Raalte Co., Inc.—Earnings— 

6 Mos. End. June 30— 1942 +1941 
*Net profit $362,640 $429,725 
Shs. com. stk. outstand. 129,281 129,281 129,281 129,281 
Earnings per share_..- $2.40 $2.88 $2.30 $3.30 

*After depreciation and provision for Federal income tax and excess 
profits tax in 1942 and 1941. tAs reported in 1941, The revised net 
profit was $374,000 or $2.45 per share. 

reserve tor contingencies set aside in the first half of 1942 was 
$1 compared with $28,854 for the preceding year. Federal income 
and excess profits taxes in the first half of this year were estimated at 
$1,079,500 against $332,075 as first estimated for the similar period of 
last year, and $402,000 as revised by the 1941 Revenue Act passed later. 

In the first quarter of this year these taxes were estimated at 60‘ 
of profit before contingency reserve and taxes. For the first half of 
1942 they were increased to 70% which necessitated an adjustment 
for the first quarter out of second quarter earnings. For the year 1941 
taxes were 50% of profit before contingency reserve and taxes.—V. 156, 
p. 616. 


Virginia Bridge Co.—Army-Navy Award— 

L. A. Paddock, President of this company, a U. S. Steel subsidiary 
at Roanoke, Va., which has been playing an important part in the 
fabrication and erection of steel] structures essential to the war effort, 
announced on Aug. 18 that the company has been honored by receipt 
of the new Army-Navy production award.—V. 142, p. 1140. 


Vulcan Detinning Co.—Earnings— 
3 Mos. Ended June 30— 1942 1941 


$1,308,093 $1,292,750 
1,063,414 1,004,710 


$288,040 
44,794 


$332,834 
185,952 
9,003 


$137,878 


$280,547 
59,348 


$387,645 
126,552 


$125,151 
28,262 


$230,604 
124,591 


1939 
$485,360 


1940 
$356,654 


1939 


$853,474 
697,428 
$156,046 
11,794 


1940 


$886,884 
645,686 


$241,197 
59,915 


$301,112 $167,839 
145,337 56,971 
18,511 7,090 


$137,264 $103,778 


Exps., deprec., etc 





$244,679 
23,237 


$267,916 
182,778 
Cr12,834 


$97,972 


Operating profit _..-. 
Other income 





Res. for price equaliz.__ 


Net profit 

Earns. per shr. on 32,- 
258 shs. ($100 par) 
common stock 





$2.33 $3.55 $3.53 $2.49 


Balance Sheet, June 30 
1941 


a equipment $1,305,410 
| géodwill, etc.......____- ieee nck 544.677 2.544.677 
‘Cash 


542,543 
29,591 
1,537,705 
562,635 
6,841 
779,801 
223,868 


. $7,533,071 


$1,522,300 
3,225,800 
395,858 
95,105 
464,207 


60,000 
170,353 
182,769 

1,416,678 


$7,973,415 $7,533,071 
After depreciation and obsolescence reserve of $2,792,833 in 1942 
and $2,706,551 im 1941.—V. 155, p. 2103. 


Waldorf System, Inc. (& Subs.)—Earnings-— 
Period End. June 30—- 19423 Mos.— 1941 19426 Mos.—1941 
$3,788,293 $3,729,621 $7,512,300 $7,317,603 


151,681 157,290 312,796 
5,193 20,000 12,193 
52,850 36,840 115,226 





. etc 
against forward purchasing commit- 
RE: UN RE nas cnhicinalianaim mm wim ts mew areas 
Reserves for contingencies and in general 
Price eee reserve 





Profits after deprec. & 
state taxes 

Res. for exe. prof. taxes 

Res. for Fed. inc. taxes 


Net profit $93,638 $100,450 
Earns. per com. share-- $0.22 $0.23 $0.43 $0.48 

Note—-1942 Federal tax rates used were 94% for excess profits tax 
and 40% for norma! tax and surtax.—V._ 155, p. 2103. 


Wabash RR.—Equip. Trust Offered—A group headed 
by Halsey, Stuart & Co., Inc. won Aug. 17 the award of 
$2,000,000 equipment trust, Series A, 24%% equipment 
trust certificates, and immediately reoffered the certifi- 
cates, which mature $200,000 annually each Aug. 1, 
1943-1952 inclusive, at prices to yield 0.90% to 2.55%, 
according to maturity. Issued under the Philadelphia 
plan, the certificates are subject to approval of the Inter- 
state Commerce Commission. Associated in the offering 
Se are: Ladenburg, Thalmann & Co.; Otis & Co., Inc.; 

ornblower & Weeks; First of Michigan Corp. and Ed- 
ward Lowber Stokes & Co. 


To be dated Aug. 1, 1942. Principal and semi-annual dividends 
(Feb. 1 and Aug. 1) payable in New York. Definitive certificates in 
coupon form of $1,000 denom., registerable as to principal. Not re- 
deemable prior to maturity. 

The certificates are to be issued to provide not more than 80% of 
the cost of the following new standard gauge equipment, estimated to 
cost not less than $2,585,847: 520 50-ton all-steel box cars; 125 50-ton 
all-steel tight and automobile box cars; 25 50-ton all-steel end-door 
automobile box cars; 150 70-ton mill type gondola cars; and 25 70-ton 
all-steel covered hopper cars. These Series A 2%% certificates are 
the only outstanding certificates of the road issued against new 
standard gauge equipment. 

The certificates will be unconditionally guaranteed as to the pay- 
ment of principal and dividends by endorsement of Wabash RR. The 
equipment trust agreement provides that, upom the request of the 
company, moneys received by the trustee, including any moneys ap- 
plicable to the purchase price of any of the equipment which, owing 
to existing economic conditions, cannot be completed or acquired, shall 
be invested by the trustee in certificates of indebtedness or other 
obligations of the United States. 

The Halsey, Stuart group won the issue on a bid of 99.25 for cer- 
tificates bearing 2%‘~ which was within 52 cents of the other nearest 
bids submitted. 


306,248 
20,000 
79,035 


$185,377 $207,213 





SMALE AGRE FL ae ree ha Reng am tenn a 


Shields & Co. and associates and Bear, Stearns & Co. offered 99.198 
and Harris Hall & Co. bid 99.092 for 24s. The First Boston Corp. 
bid 99.321 for 2%s and Salomon Brothers & Hutzler 99.159 for 2%s.—- 
Vv. 156, p. 616. 


Ward Baking Co. (& Subs.)—Earnings— 


27 Weeks Ended — July 4, '42 July 5, '41 
Net profit *$303,850 +$196,448 


*After @enteciation and provision fee. Federal income taxes. *fLoss. 


Note—-The provision for Fédera]l taxes—normal and surtax—for 1942 
was computed at the aggregaie rate of 45’. and amounts to $306,000. 
No provision for excess profits tax. 


To Reclassify Capitalization— 


The stockholders will vote Sept. 29 on approving the following pro- 
posed changes in the company's capital, structure: (1). Reduction in 
the pat value of the preferred stock from $100 4 share to $50 a share, 
resulting in a reduction in capital from $25,683,875 to $12,883,475; 
(2) the restatement of certain accounts, including a writing down of 
the property and plant account against earned surplus and charging 
the resulting deficit in earned surplus against capital surplus as of 
July 4, 1942. 

Reclassification of the company's stock would be accomplished with- 
out altering the preferences of any of the various classes of stock 
involved, it was stated. Further details of the revamping will be 
issued by the company later 

On Dec. 27, 1941, the end of the company's fiscal year, there were 
outstanding 255, 808 shares of 7% preferred ($100 pary, 82,975 shares 
of no par class A stock, and 500,000 shares of no par class B common 
stock. The earned surplus as of that date was $1,380,995, while the 
capital surplus was $7,450.—V. 155, p. 2016, . 


Walworth Co. (& All Sub.)—Earnings— 


6 Mos. End. June 30-— 1942 
Profit before interest, oes: | & income taxes_ $5,715,905 
Interest on notes and drafts_ f 5,414 
Interest on funded debt___. 134,859 
Depreciation and amortization_ , 
Federal income and excess profits taxes 
State income taxes 


1941 
$2,044,544 
20,354 
146,623 
245,397 
691,349 
31,000 


Net profit $600,445 $909,820 
Earnings per common share______._______ ee $0.44 $0.65 

Note—Provision for Federal income and excess profits. taxes for 1942 
is compares om the basis of anticipated increased rates.—-V. 155, 
p. 2 ‘ 





Warner Bros. Pictures, Inc. (& Subs.)—Earnings— 


39 Weeks Ended— May 30, "42 May 31, 41 May 25, "40 
Film rent, incl. theater admiss., 

sales and miscell. income________ $84,611,405 $73,486,491 $73,371,184 
Rent from tenants and royalties___ 3,178,819 3,122,981 3,004,721 
$87,790,224 $76,609,472 $76,375,905 
Amortiz. film costs____—_. ; 26,967,978 19,539,066 20,526,449 
Costs, expenses, royalties, ete. iLL. 50,913,833 45,417,047 46,545,155 


, . $15,908,413 $11,653,359 $9,304,301 
*Amortiz. and deprec, of property_ 3,448,497 3,385,294 
Interest and expense_________ 2,228,645 2,393,710 
Provision for miscellaneous invest. 
Provision for contingencies __ 





Gross income — 








$2,834,375 
314,322 


$3,148,698 
3,9 
694,000 


$9,006,271 
482,671 


$9,488,942 
17,067 
4,100,000 


$5.371,875 $2,450,713 

Dividends on preferred stock_ 287,646 191,764 ot 

tEarnings per share $1.37 $1.12 $0.58 

*Other than $466,778 in 1942, $515,116 in 1941 and $582,498 in 1940. 
tOn 3,701,090 shares of common stock. 


Censelidated Balance Sheet 
May 30,42 May 31, "41 
s 


$ 
— 122,558,407 125,480,373 
8,805,455 10,284,296 
1,352,395 1,572,729 
21,021,183 


Other income _ 





Total income 
Minority interest 
Federal income & excess prof. taxes 





$4,433,445 


Assets— 

*Real estate, building lease, 

Cash 

Accounts receivable, etc. 

Inventories 

Advances te an outside producer 

Mortgage receivable, etc. 

U. S. Government securities________ 

Deposits to secure contract and sinking ‘fund 
deposits 

Investments in affiliated companies 

Other assets 

Accounts receivable from officers_______-._____ 

A ALCOR LSS, AE ERI AE 

Goodwill 

Current assets of subsidiaries os lac in for- 
SD I poo otha 2 asc anaes cise co serena wm ane ss 


equipment, ete. 


488,132 
2,428,743 


5,263,884 


177,722,326 170,115,305 


Lia bilities— 
+Preferred stock 
tCommon stock 
Funded and other long-term debt__-_- 
Notes payable A 
Accounts payable and sundry accruals 
Dividends payable on cy oes stock 
Funded debt (current) 
Due affiliated companies___--__ E 
Royalties and particip. payable. __ : 
Current liabilities of subsidiaries operating in 

foreign territories _.__.._._ 
Reserve for Federal tax_ Bas 5 
Advances payable for film deposits, POD: Sic are 
Deferred credits ______- 
Proportion applicable to “minority ‘stockholders_ 
Contingent reserve ~........ ~~ D5 stiches balboa 
Earned surplus 
Capital surplus __._.__- -_-- 
{Preferred treasury stock 


5,670,885 5,670,885 
19,006,7 


59,600,962 


1,126,646 639, 575 
4,528,695 
7,170,799 

232,916 
1,115,632 
263,638 
2,993,664 

14,292,609 

57,316,563 
Dri70,141 


1,563,440 
3,660,206 
308,331 
2,406,296 
249,544 
1,464;000 
8,557,725 
57,316,563 
Dr170,141 





177,722,326 170,115,305 


+Represented by 103,107 no par shares. 


*After depreciation, etc. 
{3,490 shares at 


tRepreesnted by 3,801,345 shares of $5 par value. 
cost.—V. 156, p. 440. 


Westchester Lighting Co.—Earnings— 

Period End. June 30— 1942—3 Mos.—1941 1942—-12 Mos.—-1941 
Total oper. revenues... . $4,606,262 $4,728,652 $19,700,759 $19,811,451 
*Operating expenses __-- 2,912,056 2,749,420 11,594,281 11,247,621 
Depreciation 282,000 506,200 1,944,825 2,098,600 

677,973 779,549 3,012,111 3,102,473 


Operating income __- $734,233 $693,489 $3,149,542 $3,362,757 
Non-operating loss —_-. 10,072 3,287 21,948 14,306 


$724,161 $690,202 $3,127,594 
458,550 458,550 1,834,200 


12,341 25,991 79,778 








$3,348,451 
1,834,200 


104,106 


Gross income 
Int. on long-term debt_ 
Int. on advances from 
assoc. companies ._~ 
Other int., amort. of 
debt exp. (less prem. 
& miscel. deducts. )__ 4,499 


$201,162 


34,101 20,298 


$1,179,515 $1,389,847 
$255,800 $320,000 


348,750 455,000 


7,712 


Net income $245,558 
*Includes maintenance expenditures of 
tIncludes Federal income tax accruals (for the 

year 1942, at the rate of 45%) 

*Including maintenance of expenditures ~ $255,800 (1942) and 
$320,000 (1941) for the three months ending June 30. and $1,183,306¢ 
(1942) and $1,281,000 (1941) for the 12 months.—V. 155, p. 184¢@ 





Earnings per share of 


Warner & Swasey Co. — Sécondary Distribution — 
Smith, Barney & Co., Blyth & Co., Inc., and Fields, Rich- 
ards & Co., made a secondary offering after the close 
of business Aug. 18 of 3,000 shares of common stock (no 
par) at $14 per share, with a discount of 59 cents.— 
V. 155, p. 2192. 


West Virginia Pulp & Paper Co.—25-Cent Dividend— 


The directors on Aug. 18 declared a dividend of 25 cents per share 
on the common stock, no par value, payable Oct. 1 to holders of record 
Sept. 15. A like amount was paid on April 1 and July 1, last, as 
against 50 cents on Jan. 2, 1942. Payments during 1941 were as 
follows: Jan. 2 and April 2, 40 cents each; and July 1 and Oct. 1, 
50 cents each.—V. 155; p. 2376. 


Western Auto Supply Co.—Earnings— 


Period End. June 30— 1942—3 Mos.—1941 1942—-6 Mos.—1941 
Net sales—retail $8,179,886 $11,440,010 $16,234,230 $17,444,770 
Wholesale 5,843,143 7,463,965 12,729,366 12,762, 496 


Poet sales -2c2-:-- $14, 023, 028 $18,903,975 $28,963,596 $30,207, 266 
Earns. bei, prov. for 
Fed. normal inc. & 
excess prof. taxes___ 
Federal normal income 
& excess prof. taxes_ 


2,503,585 
1,252, 047 


1,327,075 1,977,838 2,511,864 


991,569 1,455,650 

Net earnings —~.-.__- $558, 846 $986, 269 $1,056,214 $1,251 38 
Earns. per com. shfare $0.74 $1.31 $1.40 $1.06 

Note—-Provision for Federal taxes on income has been estimated as 
follows: To the taxable income for the current period has been 
applied a rate which was determined by taking into consideration 
the estimated taxable income for the entire year 1942 and the antici- 
pated provisions of the Federal income tax bill now pénding before 
Congress.—V. 156, p. 616. 


Western Union Telegraph Co., Inc.—To Eliminate Low 
Rate Special Services— 

To prevent any interference with the efficient handling of the large 
and growing volume of vital war communications, this company on 
Aug. 17 filed with the Federal Communications Commission a tariff 
cancelling all of its special rate social and holiday greeting services 
and tourate and reservation services. The cancellation will become 
effective Sept. 18. : : 

The services discontinued are. as follows: 

(1) Christmas, New Year's, Thanksgiving, Easter, St. -Valentine’s 
Day, Father’s Day, Mother’s Day, Jewish New Year greetings, sent as 
special rate messages. 

(2) Social telegrams, at special rates, for birthdays and other an- 
niversaries, births, weddings, commencements and similar occasions; 
Kiddiegrams to children, Bon Voyage messages, Pep Telegrams to school 
teams, and messages from resorts and national parks. Also, tourate 
and resérvation telegrams for travelers, and Sing-O-Grams. 

(3) Pixed text messages with telegraph gift orders. 

(4) Distribution of unaddressed circulars and samples to conserve 
for more important use the reduced manpower available for messenger 
work. Other types of messenger, errand and distribution service are of 
importance, directly or indirectly, to the war effort and will not be 
discontinued. 

After elimination of the low rate special services, the following 
domestic telegraph services will continue to be available: Telegrams, 
day letters; overnight telegrams, serial telegrams, times wire service, 
telemeter service, telegraphic money orders, Government, press and 
commercial news services, such as stock tickers and messages ting 
quotations and volume of trading on security and commodity exchanges. 
—V. 156, p: 616. 


768,230 








(George) Weston Ltd.—Earnings— 
6 Months Ended June 30-— 


°Wev .Gurtanme.. preeite. 22 Lk. 
Depreciation a 
Income and excess “profits tax (estimated) - 


1941 
$551,726 
- 142,192 

163,814 


1942 


$818,455 
188,109 
346,690 


; $283,656 
Preferred dividen@’ =... __.--.=- 45,056 


$238,600 

Net per common share_____-_.-__-___.-_- $0.59 

*After eeduction of reserve for interest és: and acecrued.—V. 
p. 2104. 


Wheeling Steel Corp. (& Subs.)——Earnings— 
Period End. June 30— 1942—3 Mos.— 1941 1942—6 Mos.-—1941 


$245,720 
43,750 


$201,970 
$0.50 








‘Gross sales, less discts. 


returns. and allow... $36,092,318 $32,702,810 $61,498,356 $60,989,837 


Cost of sales, incl. tax., ‘ 
labor & oth. oper. chgs. 21,162,953 23,309,979 43,389,984 43,737,466 
Repairs & maint. chgs. 2,148,387 1,856,627 4,321,463 3,488,437 
Prov. for depr. & depl. 1,322,331 1,333,151 2,542,729 2,567,257 
Sell’g, gen. & adm. exps. 1,437,136 1,664,609 2,882,161 3,244,424 
Taxes, other than inc. 
taxes (excl. those incl. 
in cost of sales)____ 
Prov. for doubt. accts. 


485,855 
160,146 
$7,306,252 

305,214 


$7,611,466 
605,002 853,457 
*1,411,000 2,068,813 
*3,935,000 t 
$795,558 $2,708,187 $1,995,648 $4,689,196 


common stock outstdg. $0.60 $3.96 $1.91 $6.60 


*The total provision for Federal imcome and excess profits taxes for 
the six-month period has been adjusted in the quarter ending June 30 
to. conform with the rates and provisions of the Revenue Bill of 1942 
as passed by the House of Representatives. y 

+No provision was made for Federal excess profits taxes as, under 
the existing law, the Corporation had no liability for such taxes for 
the first two quarters of 1941.—V. 156, p. 616. 


Wickwire Spencer Steel Co.—Transfer Agent— 


The Chase National Bank of the City of New York has been 
appointed transfer agent for the common $10 par value stock.—V. 155, 
p. 2464. 


Williamstown (Mass.) Water Co.—Liquidating Div.— 


The SEC has approved the payment of a partial liquidating dividend 
of $100,000 by this company to its only stockholder, Greenwich Water 
System. Inc. Both are _.subsidiary..companies of American Water 
Works & Electric Co., Inc.—V. 156, p. 440. 


Wiser Oil Co.—Extra Disrtibution of 15 Cents— 


The directors havé declared an extra dividend of 15 cents per share 
in addition to the usual quarterly dividend of 25 cents per share on 
the common stock, par $25, both payable Oct. 1 to holders of record 
Sept. 11. . Like amounts. were disbursed on April 1 and July 1,. last, as 
compared with 25 cents extra and 25 cents quarterly on Jan. 2, 1942. 
Compare V. 155, p. 2192. 


York County Gas Co.—Merges Two Subs— 


While reserving jusicdiction in corporate simplification proceedings 
instituted against the York County Gas Co., Pa., the SEC approved 
the merger of Interborough Gas Co. and Conewago Gas Co. into 
York, the parent company. York is a subsidiary of Pennsylvania 
Gas & Electric Corp. 


284,810 
76,978 


$3,659,723 
157,255 


$3,816,978 
300,420 


260,934 
86,964 


$4,200,546 
166,705 


$4,367,251 


564,504 
154,095 


$7,643,420 
303,230 


$7,946,650 





Gross prof. from oper. 
Other income 





Int. charges, including 
discount on_ bonds__ 
Provision for Pederal 
income taxes ‘est.)__ 
Prov. for Fed. excess 


profits taxes (est.)_ 


440,535 
*401,000 1,218,529 


*2,320,000 t 





Net profit for period 








